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» OLEARING HOUSE RETURNS. 
following table, mad by tele h, etc., indicates 
, é ; of all the ring houses of 
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total bank clearings o: ing houses of the 
i States for the week ending to-day, July 25, have 
$9,151,236,661, against $2,307,265,811 last week and 
109,879 the corresponding week last year. 
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$1,045,769,415 $1,182.428,935 
05,023,699 104,759,056 
90,377,598 
17,404,524 
134,707,197 
36.388,658 


9,936,357 
246, $1,576,002.275 

Hie8, 5 AYS.......220-200-c000e 290,176,786 295,103,018 
fall cities, 5 days............. $1.755,422,039 | $1,871.105,293 
ES idessdacesscoees 895,814,622 406,004,586 

$2,151,236,661 | $2.277,109.879 


full details for the week covered by the above will be 

Rext Saturday. We cannot furnish them to-day, clear- 

g made up by the clearin ee ony at noon on Satur- 

hence in the above the last day of the week has to 

es estimated, as we gn to paws Friday night. 

ant below our usual detailed figures for the previous 

ring the returns for the period ending with Satur- 

duly 18, and the results for the corresponding 

m 1902, 1901 and 1900 are also given. Contrasted with 

ek of 1902 the total for the whole country shows a gain 

pe =. Outside of New York the increase over 1902 
cent, 
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Week ending July 18. 
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Total all........0.+4+ .121] _ +5°8]2.352,943,570) 1.309.540.0387 
Outside New York.. 613,961,042 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 


On pages 200 to 206 of this issue of the CHRONICLE 
will be found complete reports of the condition of all 
the trust companies in New York City and Brooklyn 
on June 30 1903, as compared with Dec. 31 1902 and 
June 30 1902. 








THE INVESTORS’ SUPPLEMENT. 

The quarterly number of our INVEsTORS’ SUPPLE- 
MENT ig issued to-day, and is sent to all our subscribers, 
The SuprLEMENT contains editorial articles on the 
following topice— 

MENACING INVESTMENTS. 

PRACTICAL EDUCATION. 

MODERN LOCOMOTIVE DEVELOPMENT. 
SAFETY AT SWITCHES. 








THE FINANCIAL SITUATION. 


The current weck’s developments on Wall Street 
have only served to bring out in sharper lines the ac 
curacy of the view of the situation we took last Satur- 
day. Common report, to be sure, still declared, at 
least during the first half of the week, that ‘‘big 
men” and “‘large syndicates” have continued turning 
all sorts of short corners in their efforts to wriggle out 
of. their embarrassments; and yet, so far as these 
classes have representatives in New York, instead of 
wearing a look of solicitude, they continued to appear 
as calm and cool as *‘ the morn, all unconcerned with 
our unrest.” It is admitted, too, on every side, that 
even after most studious efforts put forth not a trace 
of a sale in those directions has been found. One un- 
usually clever reporter thought on Tuesday he had his 
finger on a closed-out 5-million-dollar bank loan, the 
collateral said to be almost wholly Steel common and 
preferred; but before nightfall even that statement 
had proved, like all the rest of its kind, pure fiction. 

The distinguishing feature of the market the early- 
half of the week was the attack on the United States 
Steel stocks and the accompanying rumors put afloat. 
If anything could prove the origin of the raid, these 
rumors ought to have been sufficient. The claim was 
that the people very near the highest in the organiza- 
tion were compelled to liquidate. Accompanying this 
was the disclosure that false accounts had been dis- 
covered in the company’s books and that a generally 
bad situation existed. The public was also told that 
the management had determined to begin the next 
quarter by reducing the dividend on the common 
stock, probably to discontinue it wholly soon there- 
after. Not to prolong the list of indictments, it is 
enough to add one other statement among those put 
out, that the labor of the corporation was everywhere 
disgruntled and on the point of striking, which would 
throw into prolonged confusion the entire business 
of this, vast corporation. These are given merely 
as specimens of the words passed from mouth to 
mouth; they obviously could not have proceeded 
from those who wanted to get the best price 
obtainable for their stocks. Clearly they were 
nothing less than the ear-marks of a most vicious 
bear attack. As the issues of the company are un- 
usuallyjlargejand as values had already dropped so 
low, especially of the common stock, it was easy for 
those who wished to further break the market to 






gather in a large enough amount of the oo; 
securities to work out their purpose. : 
Under these circumstances and in the present 
dition of public sentiment, it was the wiser com, 
for all concerned that the worst pressure from #, 
attack was allowed to exhaust ‘itself, even thos 
lower quotations were reached than ever bef: 
The management has been from first to 
more open and trustworthy in its methods ang 





industrial corporation that has ever been {fo 
and during its entire existence has acted as a 
organization haying nothing to conceal. Conscious 
therefore of the sound state of the company’s busi 
ness, of its stockholders’ thorough acquaintance with 
that situation, of the large business it has heen 
doing and profits making, of the promise of erp 
larger profits according to the present outlook, of the 
certainty that no dividend was to be lessened go fg 
as human ken could tell, that it was dealing, had 
always dealt and always would deal liberally with it, 
labor—conscious of these facts, the management of the 
United States Steel Corporation deserves to look with 
a good deal of equanimity on passing events, and 
every indication favors the idea that it has done go, 
Another, though more moderate, liquidating move. 
ment at the Stock Exchange was an incident of 
Thursday, the chief influence used to give a general 
turn to the material decline of a few properties being 
unfavorable rumors respecting the crops. Oorn in 
Kansas and Nebraska was on this occasion claimed 
to be materially damaged by high temperature and 
hot winds. The force of the rumor was very notice 
able in the operations in grain, irregularity and great 
nervousness characterizing prices of not only com 
but the other leading cereals. It was wholly reason- 
able that stocks should be similarly affected. The 
truth is, the crops are by long odds the most import. 
ant factor in the situation of security values. A feel. 
ing of sensitiveness is never absent this season; the 
backward growth of corn, cotton and spring wheat 
is a source of constant anxiety. Among these a0 
adverse rumor respecting corn would obviously and 
by far excite the greater fear. The public know, 
too, what a scorching wind in the States mentioned 
means as a quick extinguisher of high hopes. There 
was probably very little of truth to support the rumor. 
Bat when the stock market gets into an acutely sen: 
sitive state such as now prevails, a suspicion suggested 
on so vital a point is enough to make general s 
decline which would otherwise have been confined t 
very narrow limits. It was comparatively large 
sales of Amalgamated Copper and of Realty preferred, 
added to quite unimportant failures in Boston and 
Toronto, that easily forced liquidation in the stocks 
named, the former declining 6 and the latter 5 points, 
the market closing with the set-back general. Yester- 
day, however, the bears, aided by a general hysterls, 
seemed to be in full possession of Wall Street busl- 
ness, and two failures were among the results, after 
which a sharp upward reaction ensued at the clos®. — 





Reports have several times come from Washingtot 
of late, and again this week, to the effect that Pregl 








conduct than the management of any other A 


dent Roosevelt desires Congress as early as possible t 
prepare and pass a measure intended to provide fore 
more elastic currency. This appeal is sub any 
in accord with previous similar statements on the 
same subject, and we presume it represents the pur 
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ye Administration to press the matter of ao 
i laatic curTe ney” on the attention of Congress. If 
saat is 90, the sdopoual is likely to be heeded to the 
Jeast that some important currency change 
qiil be's foremost object of legislation. 
fad Dot 8 paper money arrangement the faculty to 
as well as to facilitate industrial movements, 
gould be little for discussion respecting the 
erof the device to be adopted to meet our 
plight. In that case almost any one of the 
pote contrivances we have could be used for tiding 
over the special ctop need and other emergen- 
du—anything that served to enlarge the quantity 
ifoat of our promises to pay would suffice. Of course, 
, Bo intelligent authority to-day would sug- 
go disturbing a remedy as an emergency issue of 
packs would prove. The more general proposal 
in Congressional circles would seem to indicate a new 
inne of national bank notes. The character they will 
take will presumably be such that if the need for the 
notes fg not urgent, they will not be called into circu- 
istion, because al ways freighted with, say, a six-per-cent 
interest rate; for the same reason they will not stay 
oatany longer than the money market rules at’ six per 
centor higher, because it will not pay the bank to keep 
them out. That in substance is the theory. We can- 
not discuss to-day the feasibility of such a device, 
because there is no definite plan suggested by the 
wommittee of either House of Oongress. The object 


isevidently desirable. As our currency exists at present, 
thete'is no means for inoreasing or decreasing the 
volume afloat except through the use of United States 
bonds; in that case expansion and contraction de 
pend wholly upon the price of the bonds and not at 


all upon the needs of commerce. 

We have no reason to suppose that the currency re- 
vision contemplated will be radical. It will, we pre 
mme, be confined, as already indicated, to adding to 
our present systems a bank note contrivance intended 
mest and relieve an emergency by a new issue of 
those notes. It is hardly probable that the well known 
defective kinds of note issue which we now have ip 
we will be substituted by a new device in touch with 
commerce having the homing principle inherent. 
Voless the reform is thus thorough, we cannot feel 
iy great confidence in its efficiency and permanence. 


New York City officials are to be congratulated 
won the successful outcome of the city’s offering of 
3,500,000 34 per cent gold bonds. Considering con- 


ditions in Wall Street and the difficulty other manici- 


pilities are having in disposing of bonds bearing 
higher rates of interest, it would have been no sur. 
pte if the authorities had failed to float the bonds 
i this jancture. The interest basis at which the 
tle was made is not of course as low as pre- 
Vouily; but that was a foregone conclusion un- 
le existing circumstances. 
average premium of 2 per cent on the 
Tole lot, making the interest basis about 3°418 
Mcent. The $3,000,000 sold May 12 went on a 3 32 
Mrcent basis, the $2,500,000 sold in April netted the 
336 per cent and the $2,500,000 disposed of 

i March were taken at 3:32 per cent. In June of 
Year the basis of the sale of $4,667,000 was 3°28 
Mont, Having regard to the shrinkage in the 
‘of all classes of securities, the advance in 
lWelty’s borrowing rate indicated by these figures 
be looked upon as comparatively slight. 


The city realized. 





Ic i not an easy matter now to float 
a 34 per cent issue, and even 4 and 44 per cent bonds 
do not readily find takers. We pointed out in our issue | 
«f Joly 11 that in Jane no less than 65 municipal bond 
offerings had met with no bids or with bids which 
were unsatisfactory, and hence were rejected, and that 
in the month of May there had been 36 offerings that 
had met a similar fate. The experience the present 
month has been the same. Up to yesterday 36 Jaly 
offerings in various parts of the country had failed to 
bring out satisfactory bids. Out of the 36 only four 
were 34 per cents; the others were 4, 44 and 5 per cent 
issues. Oincinnati this week sold $500,000 34 per 
cents, but got only par, and Hamilton County on the 
15th disposed of $250,000 34 per cents at 100°52, Mas- 
sachusetts on the 3d instant found takers for $2,101,000 
343, but the terms are not known, as the sale was a 
private one. Aside from these only two or three very 
small issues of 34 per cents have been placed in July. 
Minneapolis has twice within the last sixty days en- 
deavored to sell $815,000 34 per cents and failed, and 
is now offering $300,000 of the amount as 4 per cents. 


The anthracite coal roads are still mining coal atan 
extraordinary rate, and jast now the contrast with a 
year ago is particularly striking, since at that time 
no coal was being mined, the strike beginning the 
12th of May and lasting until the 23d of October. 
Some figures have been given out covering the output 
for the month of June and for the half year to Jane 
30. It appears that for the month the shipments 
from the mines aggregated almost five and a-half mil- 
lion tons—5,436,497 tons. In Jane last year, with 
mining suspended nearly everywhere, the product 
was less than one hundred thousand tons—92,208 
tons. For the half-year to June 30 1903 the 
shipments are given as 31,884,952, which com- 
pares with only 18,824,082 tons in the first 
balf of 1902, thus showing an increase for the 
six months of over 13 million tons. Even this large 
increase suffices to make good only a part of the 
deficiency sustained in the calendar year 1902 by rea- 
son of the strike. In the whole of 1902 only 31,200,890 
tons of anthracite came to market, or less than the 
amount shipped, as just shown, in the first six months 
of 1903. In the calendar year 1901, on the other 
hand, the shipments were 53,568,601 tons, show- 
ing that the falling off in the twelve months of 1902 
amounted to over 22 million tons. Evidently, there- 
fore, the present full rate of production can be con- 
tinued for many months to come without danger of 
overstocking the market. 


The increase in the dividend rate on Erie first pre- 
ferred stock is one of the favorable events of the 
week, Beginning with August 30 1901 this first pre- 
ferred stock has received 14 per cent each six months. 
Now the payment is to be 2 per cent, which is at’ the 
rate of 4 per cent a year. The matter is of import- 
ance not only as illustrating the prosperity enjoyed 
by the road, but also because of ite bearing on the 
control of the property. The present Erie Rail- 
road Company was organized on December 1 
1895 as successor to the old New York Lake Erle 
& Western Railroad Company, sold in foreclosure, 
and the stock has been held since then by three 
voting trustees, viz., J. Pierpont Morgan, Louis Fitz 
gerald and Charles Tennant, Bart., under a provision - 
in the reorganization agreement giving to these 
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trustees the voting power on all classes of stock for 
five years and thereafter until the new first preferred 
stock shall have received 4 per cent dividends in cash 
in any one year. Should the present payment of 2 
per cent, therefore, be repeated at the time of the 
next semi-annual payment, the control of the voting 
trustees would be terminated. 

The Erie company has been submitting very satis. 
factory revenue statements for many months past. 
The company is both an anthracite coal carrier and an 
important trunk line. The anthracite miners’ strike 
affected it adversely during the first quarter of the fis- 
cal year 1903-03, but even at that time the road’s 
losses in earnings were small alongside those recorded 
by the distinctively anthracite coal roads, and as 
soon as the strike was settled the company be- 
gan rolling up noteworthy gains, which gains 
have continued every month since then. No income 
statement for the full twelve months to Jane 30 
1903 has yet been given out, but for the eleven 
months to May 31 the gain in net earnings as com- 
pared with the same eleven months of the preceding 
year was over two million dollars—$2,028,526. The 
significance of this showing will be understood when 
we say that in the fiscal year 1901-2 the surplus above 
charges for the twelve months was $4,384,677. Oat 
of this, $1,436,772 was paid in meeting the 3 per 
cent dividends on the $47,892,400 of first preferred 
stock. With the dividend on this stock raised to 
4 per cent the call would be $1,915,696, instead of 
$1,436,772. The second preferred stock amounts to 
only $16,000,000, and 4 per cent dividends on it would 
call for no more than $640,000. It is thus evident 
that in the late fiscal year a very substantial surplus 
must have been earned for the common stock of the 
company, though of course no one seriously enter- 
tains the thought of a dividend on this stock. 

There was no change in official rates of discount by 
any of the European banks this week. The announce 
ment is made that a new 4-per-cent Russian loan for 
the equivalent of $26,000,000, guaranteed by the Im 
perial Government, has been subscribed for by French 
capitalists. The feature of last week’s statement of 
the New York Associated Banks was an increase of 
$6,036,200 in the cash reserve. The deposits were 
augmented $3,064,800, in consequence of which the 
required reserve was increased $766,200. The sub- 
traction of this sum from the gain in cash left $5,270,- 
000 as the increase in surplus reserve, carrying this 
item to $13,278,475. Oalculated upon the basis of 
deposits, less those of $37,268,800 of Government 
funds, the surplus is $22,595,675; the loans were 
reduced by $2,613,600. The Sub-Treasury paid this 
week $1,123,101 Assay Office checks, representing 
Klondike gold deposited at Seattle and at San Fran- 
elsco. The exchanges of refundable bonds for the 
2-per-cent console have thus far amounted since re- 
funding operations began on April 1 to $79,192,200. 


Money on call, representing bankers’ balances, 
loaned on the Stook Exchange during the week at 3 
per cent and at 14 per cent, averaging 2 percent. Oo 
Monday, loans were at 3 per cent and at 2 per cent, 
with the bulk of the business at 22 per cent. On 
Tuesday, transactions were at 3 per cent and at 2 per 
cent, with the majority at 24 per cent. On Wednes- 


day, loans were at 24 per cent and at 1} per cent, with 
Oa Thureday, 


the bulk of the business at 2 per cent. 





transac ions were at 24 per cent and at 14 peru. 
with the majority at 2 per cent. On Friday, jou 
were at 24 per cent and at 14 per cent, with the bs 
of the business at 9 per cont. Banks snd trust ogy, 
panies loaned at 2 per cent ss the minimum 4, 
large loans for railroad corporations were 

this week, though it was thought likely that some g 
such loans were being negotiated 

bankers. Rates for contracts on good mixed Steg 
Exchange collateral are quoted at 42@5 per cent fy 
sixty to ninety days, 564 per cent for four months gi 
6 per cent for six months and for longer periods; ty 
business is almost wholly confined to loans for from 
four to six months. Rates for commercial paper s 
firmer and the offerings are increasing. The qu 
tions are 54@53 per cent for sixty to ninety day a, 
dorsed bills receivable, with only very choice nang 
selling at the lower rate; 53@6 per cent for prime, si 
6 per cent and above for good four to six monthy 
single names. 

The Bank of Eogland minimum rate of discou 
remains unchanged at 3 per cent. The cable report 
discounts of sixty to ninety day bank bills in Londg: 
22@24 per cent. The open market rate at Pay 
is 2§ per cent and at Berlin and Frankfort itis} 
per cent. According to our special cable from Le 
don the Bank of England lost £41,294 bullion during 
the week and held £36,555,691 at the close of th 
week. Our correspondent farther advises us that tk 
loss was due to imports of £68,000, wholly from Au 
tralia, to exports of £40,000, of which £20,004 
South America and £20,000 to Java, and to shipment 
of £69,000 net to the interior of Great Britain. 





The foreign exchange market was firm at the 
ginning of the week, but comparatively liberal afe- 
ings of finance bills and also of those drawn sgsint 
securities made the tone heavy, and after Wednesixy 
the demand for remittance subsided and the marks 
became dull. There was some selling of long sterilny 
in expectation of covering at a profit if the exper 
movement of grain and cotton shall become free,u 
is usually the case in September and October; wt 
this selling was apparently not very confident becau 
of the continued manipulation by speculators of tt 
cotton market. The security bills resulting frompu- 
chases of railroad stocks and bonds for European « 
count through the arbitrage houses and, also directly 
on foreign orders, were smaller in amount thsn in tit 
previous week, but they were sufficiently large # 
make an impression upon the market. The msjoriiy 
of the finance bills whish were offered this week m 
reported to represent the direct negotiations of low 
through large banking houses. Continental exchaiy 
fell off after the middle of the week, reflecting! 
lighter demand. Commercial bills were lower, * 
flaenced, to some extent, by offerings of dratte 
more or less promptjdelivery. The Asay Office pil 
$787,914 65 for domestic bullion. Gold received # 
the Custom House during the week $7,558. 

Nominal quotations for sterling exchange 
4 85 for sixty day and 4 87@4 874 for sight. ate 
actual business opened on Monday firm at an sdvant 
compared with those on Friday of last week, of 
points for long, to 4 8420@4 8430; of 2% points 
short, to 4 8650@é4 8660, and of 36 points f 
to 4 86856@4 87. On Tuesday the market gre 
influenced by offerings of finance and of securi?. 
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= song long was unchanged short fell off 20 
pills; to 4 868° G4 BOA, and cables declined 20 
to 4 9665@4 8680. On Wednesday there was 
sround and long receded 10 points, to 4 8410 
; short 5 points, to 4 8625@4 8635, and 
gables 15 points, to 4 8650@4 8665. The market 
dosed dull and steady at the decline. On Thursday 
the business was quite small, though the tone was 
jesvy in the absence of demand; long and cables 
gore unchanged, while short was 5 points lower, at 
4 62G@4 8630. On Friday the market was weak 
early in the day closing steadier; long was | 25 points 
sod short snd cables 15 points lower. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGS. 
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The market closed at 4 8385@4 for long, 
49605@4 8615 for short and 4 8635@4 8645 for 
cables. Commercial on banks 4 8330@4 8360 and 
documents for payment 4 823@4 833. Ootton for 
payment 4 823@4 83, cotton for acceptance 4 8330 
@4 8360 and grain for payment 4 833@4 83}. 


The following gives the week’s movement of money 
toand from the interior by the New York banks. 

















Weeh ending July 1903, Received by | Shipped by Net Intertor 
te = WV. Y. Banks.|N. ¥Y. Banks. Movenent. 
ol ee Td 632,000 | Gain. 960,000 








- follows. 


Week ending July 24, 1908. 








Banks interior movement, as above $7,881,000 | $3,540,000 | Gain. $4,341,000 
Sub-Treasury Operations............; 22,350,000 | 31,150,000 Gain, 1,200,000 


Tota) fold and legal tenders.....) $90,231,900 | $24,000,000 Gain. 5,541,000 
The following table indicates the amount of bullion 
in the principal European banks. 
Tuly 23, 1908. 
Bankof | 
| Geld. | Silver. 











July 24, 1902. 
Total. Gold. Siver. 

















Tot.this week or 448,261,204) 387, 194, 184) \L064UNBO 407,344. B14 
‘Tot. prev. oa sasnesae ene es 08 sa \tonunen|et.ea 
“The division (between goid and ailver) gtven im cur table ef coin 
ané@ bullion in the Bang of Germany and the Bank of Beigium is made 
ftom the best estimate we are able to obtain; in neither case ts it 
G@aimed to be aceurate, as those banks make no distinction in their 
Weekly returns, merely reporting the tota: gold and silver, but we 
believe the division we make is a close approximation. 

+The Austro-Hungarian Baak Statement is vow issued in Kronen and He- 
Cerinstead of Guiden and Kreutaer. The reduction of the former currency to 
Staring § wae by considering the Guiden to have the value of 80 cents. A 
‘he Krone has reaily no greater value than 20 cente, our cable ourrespondent in 





THE MANCHURIAN ARRANGEMENT. 
This week’s intimations by Eagland that it still ex- 


pects Rassia’s withdrawal from Manchuria by October, 
and the ramore—not very well authenticated—of war- 
like threate and preparations by Japan, lend a pecallar 
interest to our own arrangement, just concluded with 
the Rassian Government, regarding the Manchurian 
ports. We assume this arrangement for concession of 


the “‘open door” to have been concluded, because, de- 


spite Count Cassini’s cautious denial of his own part 
in it, our State Department has clearly intimated that 


Russia has directly come to terms, and because, 
though China has not yet become directly a party to 
the trade agreement, it is assumed in all diplomatic 
circles that she will. 

It is, in fact, recognized by all the world that an 
important diplomatic victory has been won by the 
United States over Rassia in the matter of the Man- 
churian ports. We saya victory over Rassia; proba- 
bly it would be more correct to say a victory over 
Rassian red-tape and diplomatic postponement. Sec- 
retary Hay has gained no victory through flourish of 
arms or threats of open hostility; his success, as em- 
bodied in the written assurances of Russia that it will 
not stand in the way of an arrangement with China 
for open ports, has been secured merely by keeping 
up a patient and persistent pressure on the Rassian 
Foreign Office, a pressure backed by assurances that 
it represented the strong feeling of the American 
people as a whole. Looking beyond the narrow hori- 
son of professional diplomacy, we can detect, at least 
by inference, as it sometimes seems to us the foreign 
eritic cannot, the reason why this pressure has been 
successful. 

Is does not seem probable to us that the Rassian 
Government has ever seriously looked on the United. 
States aa a possible military antagonist, much loss az 
a probable military ally. Its statesmen are not sub- 
ject to delusions, and they are quite aware that the 
American people are a peace-loving people, whose 
chief wish, so far as outside nations are concerned, | 
to trade amicably with them all. The case of Spain, 


| these statesmen undoubtedly are aware, arose prims- 


rily from the fact that another Power was maintain- 
ing # nuisance at our doors. Russia can hardly have 
failed, moreover, to grasp the salient fact that no two 
Powers have fewer pointa of friction or collision than 
itself and the United States. If it looks to future 
controversy over commercial rights in the Pacific, it is 
looking very far ahead. 

Bat Russia has certain other purposes to serve quite 
as important in their way as offensive and defensive 
alliances; and we imagine that the very fact of aur 
diplomatic isolation—so far at least as Russia is con- 
cerned—makes it essential to kee, in America’s good 
graces. Forone thing, Russia ia poor in capital and 
likely long to remain ao; the United States is rich and 
growing richer. The time may come at some more 
or less distant period when Russia may need muney 
badly, and will be precluded through ita politica en- 
tangiements {rom raising it in the accustomed Karo- 
pean channela, Weresuch a aituation to arise, the 
friendahip of a Siate not involved in Europe’s jsal- 
ousies and suspicions would be of no amail potential 
value. That Russian diplomacy doea not ignore this 
unromantic facter ina diplomatic friendship, its re- 
lationa with France during recent yeare provide 
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Again, there is the ever-present possibility in the 
wheels within wheels of European alliances that 
Russia might find itself confronted, before or after 
actual conflict, with so formidable a body of antago. 
nists that it might have to sue for terms. This is a 
possible predicament to every European State, and 
nothing is more indispensable to a State in such a 
situation than the friendly good offices of a neutral 
power sufficiently strong to make its voice respected 
and sufficiently disinterested to disarm suspicion. It 
is certainly not without significance that this week’s 
rumors have reported Secretary Hay as offering 
friendly mediation to avert a possible clash between 
Russia and Japan. Such mediation might, not incon 
celvably, become the means of committing Russia 
finally and formally as to her Manchurian policy; it 
might avert trouble with Japan this week and trouble 
with other powers in the longer future. 

These are among the motives which, we fancy, 
govern to-day and have always governed Ruassia’s 
position in regard to the United States. It is these 
reasons which lead us to repose more faith than Earo- 
pean critics seem to do in the sincerity of Russia’s 
promises in Manchuria, and to entertain even more 
respect for the common sense and sagacity of Mr. 
Hay. Where another Minister might conceivably 
have blustered or threatened, and gained in reply 
nothing but clever evasions, Mr. Hay was wise enough 
to make a reasonable request, repeat it insistently, 
and prove to the other party that the American people 
were enough in earnest in the matter for its settlement 
to place their good-will at stake. 

The arrangement entered on under these satisfac- 
tory circumstances is in some respects peculiar. 
Rassia is not the owner of Manchuria; she is not, in 
law at any rate, Manchuria’s suzerain. On the con- 
trary, her explicit agreement to withdraw from the 
Mahchurian provinces when order is restored is in 
the hands of our State Department. Yet it is with 
the Russian Ambassador that our State Department 
deale in exacting a pledge that Manchuria’s ports 
shall be kept open to the commercial world. We pre- 
sume this curious fact is to be explained by 
the further fact that Mr. Hay is in the 
habit of dealing with realities and taking the shortest 
road consistent with good faith towards reaching a 
given point. Good faith is not sacrificed in the pres 
ent instance, because the Onhinese sovereignty of 
Manchuria is still formally recognized by both parties 
to the present arrangement and Ohinese assent wil! 
be solicited and secured before any second step is 
taken. Russia is, beyond question, the most powerful 
influence at Pekin, and a request of thie sort, backed 
by Russian indorsement, would hardly be defied. 
Thus our Department has moved straight to the point 
desired along the surest path. 

As to the bearing of this whole negotiation on the 
Raselan retention of power in Manchuria, that cannot 
possibly be in any way decisive. We demanded and 
received six months ago Russia’s assurances that she 
will withdraw ; those pledges have not been revoked, 
and assent to the reopening of Manchuria cannot re- 
yoke them. Farthermore, the question of Rusela’s 
permenent occupation of Manchuria involves other 
principles and other problems than the open door. 
The‘ resentment expressed in China over signe of 
unwillingness to withdraw, and the warlike mut- 
terings of Japan, show how that phase of the ques- 
tion is regarded elsewhere, It may be intimated that 








the United States has given its assent to 5 
continuance in Manchuria as the price of 





& Machiavellian policy which involved ontyig, 
abandonment of a friendly State while stil) Profeg, 
ing zeal to help it, and the discrediting of a position 
publicly taken by our Forelgn Office as a leader 
among the Powers. 








WITHHOLDING CURRENT RETURNS op 
RAILROAD EARNINGS. 

Some of our railroad managements are taking 9 
backward step in the matter of keeping their security 
holders and the public informed as to the course of 
current revenues. Three important companies haye 
within a short time decided to discontinue the weekly 
returns of earnings which they had previously fur. 
nished for many years. QOae of these companies iy 
the Cleveland Cincinnati Chicago & St. Louis, whigh 
in May suddenly stopped sending out the weekly 
statements, both for the “Big Four” (as the road jg 
commonly known) itself and for the Peoria & Eastern 
Railway, which latter it leases and operates, Qn ip. 
quiry we learn that it has been determined to change 
the old practice and no longer furnish weekly figures 
of gross, or even early estimates of monthly gross, 
Another company which is about to enter on a simi. 
lar policy is the St. Louis & San Francisco Riilroad; 
that company has made public no figures of earnings 
since the close of the fiscal year on June 30, The 
third company which has decided to cut off weekly 
returns of earnings is the Chesapeake & Ohio Ry, 
In this last instance the present is the first break in 
the continuity of the reports since the reorganization 
of the property in 1888. 

It should be distinctly understood that none of 
these companies contemplate suppressing all returns 
of current earnings. Audited returns of gross and 
net are to be issued each month when ready—say 
from four to five weeks after the close of the month, 
but the plan of giving out weekly figures of gross is 


to be abandoned altogether. We also hear that 


another and still more prominent company in the 
Central Belt, and which for more than a cuarter of a 
century has been furnishing early preliminary estim- 
ates of gross shortly after the close of the month (to 
be followed later by audited figures of both groes and 
net), has under consideration the advisability of drop- 
ping the early monthly estimates and making public 
only the later statements of gross and net. 

in our opinion the policy of withholding the 
weekly figures is decidedly unwise. Farther 
more, the present seems a peculiarly inopportune 
time for suppressing information of any kind con 
cerning railroad revenues or railroad affairs genet 
ally. Probably the reader is not aware of the extent 
to which the retrograde movement—and retrograde 
movement it distinctly is—has gone. It is not 
many years ago since our weekly compilations of gross 
earnings embraced close on to 100 separate roads. 
Even as recently as four years ago the number 
ran as high as 80. Now it has been reduced 
but little more than 50 roads. To be sure, in the 
interval quite number of roads have disappeared 
through absorption and consolidation, forming 10W 
portions of other systems; but entirely apart from 
this process, which would have reduced the number of 





roads reporting in any event, certain prominent rosds 


door. But this is clearly absurd. It would cae 
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Fs auaing from our compilations for the simple 
reason at it is no longer possible te procure returns 


Oe the firat of January 1902 the Chicago Mil- 
& St. Paul Railway posted up weekly returns 
af earnings with undeviating regularity. Since 
the date mentioned nothing but the audited returns 
of gross and net, issued usually about thirty days 
after the close of the month, have been available for 
that company. The Northern Pacific Company sup. 
weekly returns as recently as April of last year, 
snd also audited returns of gross and net. The 
weekly returns have been altogether dropped since 
the date mentioned and so have the audited state- 
nents of gross and net. The only information con- 
geming this company now given out is a monthly esti- 
mate of gross, issued with considerable promptness— 
wy nine or ten days after the close of the month. It 
ig to be noted, too, that the Chicago Burlington & 
Quincy, which prior to its absorption by the Northern 
Pacific and Great Northern companies furnished 
regular monthly statements of gross and net earnings, 
at present issues no monthly statements whatever, 
snd the only knowledge concerning its affairs which 
comes to hand is that contained in the company’s an. 
nal report, or such as is allowed to leak out 
from time to time in the remarks of one official or 
another. 

The New York Ontario & Western for a good many 
years was also wont tosupply weekly returns. A strike 
in September 1900 furnished occasion for omitting 
these weekly returns and the company has never since 
resumed their publication, though continuing to send 
outthe monthly audited returns of gross and net, 
which usually are received about the close of the fol- 
lowing month. The Lake Erie & Western, before it 
became a Vanderbilt property, also used to supply 
wekly returns of gross. The Chicago & Eastern 
Illinois had the same good habit until it was taken 
over by the St. Louis & San Francisco. Even the 
Atchison Topeka & Santa Fe at one time (and for a 
good many years, toc,) sent out weekly statements, 
though its lapse occurred a considerable while ago— 
that is in January 1896. 

The tendency here outlined to restrict information 
concerning current revenues is to be distinctly de- 
plored. The practice of furnishing data concerning 
current revenues varies greatly among the different 
wads, depending mainly upon the interests in control. 
Properties in which the Morgan influence dominates 
ilyays supply fal] and complete data—weexly returns, 
arly monthly estimates, and also audited returns of 
gros and net. Whatever the officials or directors 
gt, the public is also allowed to see. The Gould 
Moperties likewise have an excellent record in this 
tepect; weekly figures of gross are now and have for 
yeara been furnished concerning them all, while the 
more important companies, like Missouri Pacific, 
Wabash, etc., also furnish monthly exhibits of net; in 
the case of some of the minor roads, however, namely 
the International Great Northern and Texas & Pa- 
tifle, this latier feature does not obtain—that is, no 
monthly net is given out. Mr. James J. Hill has 
tlmays made it a practice to furnish early estimates of 
monthly gross, but does not supply any returns of net. 
The Vanderbilt roads have no uniform policy, each 
Ralagement evidently being allowed to pursue its 
2 course. The New York Central furnishes 
monthly gross and quarterly net. Properties in this 





system west of Baffalo, like the Lake Shore & Michigan 
Southern and the Michigan Central, supply complete 
half-yearly statements, and such of them as extend 
into New York State—the Lake Shore & Michigan 
Southern and the New York Chicago & St. Louis 
also furnish the quarterly returns required by the New 
York State authorities. The “Big Four” company 
for years furnished weekly figures of gross and 
monthly statements of gross and net, but as we have 
already shown the weekly returns have now been 
abandoned. 

We can see no good reason why weekly returns which 
have been furnished in the past should now be with- 
held. What does the suppression of these weekly 
retarns involve ? It means that nothing can be known 
concerning earnings, say for the early part of Jaly, 
until the end of August or in some cases the begin- 
ning or middle of September. Yet we think it 
will not be disputed that both those holding 
pecuniary interest in these properties and the 
public at large are entitled to know these re- 
sults just as early and as promptly as the 
officials themselves. The public interest in the 
weekly revenue returns is neither inconsequential 
nor ephemeral. 

Railroad returns of earnings furnish one of the 
indications of the course of trade and business. They 
belong in the same category as the weekly reports of 
bank clearings and the records of mercantile failures. 
What would be thought of the manager of a clearing 
house who contended that the figures of bank ex- 
changes were for the use only of the members of his 
own particular clearing house? Ata time like the 
present, data concerning current earnings are of 
special importance. On the one hand, values of rail- 
road properties on the Stock Exchange have under- 
gone serious shrinkage with apparently no adequate” 
cause for the depression, and on the other hand there 
are evidences of larger or smaller declines in com- 
modity prices. Much depends upon the extent to 
which these influences shall affect the activity and 
prosperity of trade, which up to this time have been 
substantially uninterrupted. To know the part these 
influences are having upon affairs, the weekly returns 
of earnings are absolutely essential; they afford for 
obvious reasons a better guide to trade affairs than 
either bank exchanges or compilations of mercantile 
failures. 

To the security holders the information of course 
belongs as a matter of right. They should not be 
obliged to wait till the end of August or the beginning 
of September for knowledge as to what the property 
may have been doing at the beginning of July. The 
argament applies with all the more force in the case 
of consolidated and amalgamated properties like the 
St. Louis & San Francisco, where past earnings furnish 
absolutely no guide to the future, the properties 
having been so greatly changed in all respects, As it 
happens too, in the St. Louis & San Francisco case all 
the various constituent companies now forming part 
of the parent system—the Kansas City Fort Scott & 
Memphis, the Kansas City Memphis & Birmingham 
and the Chicago & Eastern Illinois had always fur- 
nished weekly statements, making the present de. 
parture all the more disappointing. . 

We are of course familiar with the arguments usa- 
ally advanced to justify withholding sach informa- 
tion. These arguments are precisely the same to: 
day as those urged unsuccessfully twenty-five 
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or more years ago. It is contended (i) that the 
weekly figures and also the early monthly esti- 
mates are simply approximations—subject to correc- 
tion when the actual results are known; (2) that 
-miany other companies are withholding weekly returns, 
which it is claimed are intended merely for the 
information of officials and directors, and (3) that the 
weekly returns are often used by operators on the 
Stock Exchange for speculative ends. With refer- 
ence to the first point, namely that weekly returns 
are merely estimates varying more or less from the 
actual results, making them sometimes misleading, 
it is to be said that the fact that they are estimates is 
well known—so much so that the practice everywhere 
is to use these estimates only until the audited re- 
turns come to hand; as soon as these latter are 
available the estimates are at once discarded. More- 
over our experience, covering a period of nearly forty 
years, has been that the estimates do not vary enough 
from the truth to impair their usefulness. They are 
at all events the best that can be obtained, and if 
they are good enough for the use of the officials in 
making calculations and observations needful in the 
conduct of the road’s business, are they not 
good enough for the public and the security 
holders? 

The second argument, namely that many other 
companies likewise refrain from making public their 
returns, also falls to the ground, for the fact that 
one concern is derelict, furnishes no excuse for de- 
linquency on the partof another company. As to the 
final claim that the figures are likely to be used for 
speculative purposes, exaggerated importance being 
given to either gains or losses, that objection seems 
hardly more tenable than the others. It is not 
facts that do harm; it is rumors which cannot be dis- 
proved or affirmed, but which have sufficient of the 
alr of probability in them to excite the fears or the 
eupidity of Stock Exchange operators. If a road’s 
earnings are diminishing the circumstance is sure to 
leak out in some way and the rumor of the possible 
fact is certain to do more damage than the fact itself. 
And the same thing is true where earnings are ex- 
panding—speculators are more apt to gamble on 
rumors based on such increases than on reports open 
éo all and clearly establishing the fact of the increase. 
Thus in whatever way looked at no justification can 
be found for discontinuing these current revenue 
returns. 
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MAGNITUDE OF ELEOTRIC RAILWAY 
INDUSTRY. 


The great development that has occurred within 
recent years in the construction of electric railways 
4n this country is forcibly illustrated in a Census 
bulletin just issued devoted to ‘Street and Electric 
Railways in the United States.” Some advance 
figures from this bulletin were given out a few weeks 
ago, but the bulletin itself, containing {ull details, 
has only just become available. 

No feature of our industrial advancement has been 
so striking or so noteworthy as that with regerd to 
these electric railways. It isto be remembered that 
the terms ‘electric railway” and “street railway” 
are no longer synonomous, Nearly all street railways 


aze now opereted by electricity, but a new element 
thas come into being in the fact that large numbers of 
electric interurban roads have also been built, par- 


ticularly in the more densely populated States Baa > 
the Mississippi and North of the Ohio and 
rivers. In the sections referred to, interurban ling 
considerable length have been built, and many of 
lines intend to compete directly with existing sian 
roads. The Census bulletin referred to contains ip, 
teresting facts and statistics bearing upon the extent 
to which street and electric railways have been Pro- 
vided in the aggregate, and the enormous Investment, 
now existing in the same. 

The Oensus claims to have obtained ay 
complete returns, from which it appears thet th: 
length of single-track street and electric raj 
the United States on June 30 1902 was 22,577 mila 
This, it will not be denied, isalarge total, At the 
Census of 1890 the aggregate of street railway single 
track was given as only 8,123 miles. It is sdmitis 
that the 1890 figures were not entirely complete, 
number of street railway companies in existence s 
that date having then failed to make reports to thy 
Oensus office. In a general way, however, the jp. 
crease from eight thousand to twenty-two thonssai 
miles may be taken to indicate the growth that hy 
taken place. Moreover, when the statistics are ¢. 
amined for particulars with reference to the motiy 
power employed at each period, it is seen at a glany 
what a great trensformation has taken place throng) 
the introduction of the trolley and the use o 
electricity. 

At the time of the 1890 Census the employment of 
electricity as a motive power for running street mall. 
ways was still in the experimental stages. Oat of th 
$,123 miles of track reported to the Census at thi 
date, only 1,262 were operated by electric traction, } 
while 5,661 miles were operated by animal power, 4% 
by cable and 711 miles by steam. For 1902, with 2, 
577 miles of track, no less than 21,908 are givens 
operated by electric power and only 259 miles by aut 
mal power, 241 by cable and 169 miles by steam. The 
reduction in the twelve years from 5,661 miles to 
miles in the length of street railways ran by a- 
mal power indicates in a graphic way how grat 
has been the change in this particular and hor 
completely electric traction has displaced horses, Av- 
other striking fact is that of the whole 21,908 mila 
of track operated by electric power, 21,302 miles isa 
the overhead trolley type. The trolley has been th 
principal factor in the development of street rallmy 
traffic within the cities, and it has also been th 
chief inducement prompting the extension @ 
street railways into the suburbs and the building d 
interurban roads connecting groups of cities si 
towns. 

When we come to the statistics portraying stocksni 
debt, earnings and traffic, a still more imposing dem 
onstration is afforded of the magnitude of the str 
and electric railway system of the country. The 4 
gregate of capital stock actually issued is given as ove 
1¢ thousand million dollars ($1,315,572,960), and the 
amount of the outstanding funded debt is reported 
but little less than a thousand million dollars—$%, 
709,189. This makes a total of over twenty-three bu 
dred million dollars together ($2,303,282,099). Ti 
contrast with the $478,235,957 of stock and debt 1 
ported at the 1890 Census, even after allowanoei# 
the fact that the 1890 totals were somewhat bel” 
the actual results, is very striking. Adding 0 











other items, such as bills and accounts 
etc., the total in the balance sheet for 1908 st 
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Seeds wwenty-five hundred million doller:—s3,. 


itye street and electric railways in the fiscal year 

ding Jane 301902 carried no less than 5,871 ,957,. 

0 | . Of this number 4,809,554,438 were 
» paston ge rs and 1,062,403,392 were transfer pas- 
con It will give a better idea of the service 

by these figures if we say that the number 

f passengers carried during the same period of 

fwelve months upon all the steam railroads in the 
States was only 649,878,505. 

A fact of considerable importance with reference to 
both the present and the future of these electric rail- 
ponds 1s as to whether capitalization is or is not 
excessive, and whether revenues are going to be suffi. 
tient to sustain the capitalization. On this point 
there {s little that can be said of a definite or reliable 
nature. We have stated that the aggregate miles of 
tingle track June 30 1903 was 22,577 miles; the 
length of line—meaning thereby the length of road 
fedor length of street occupled—is 16,651 miles. 
The $1,315,572,960 stock would on this basis 
average $79,009 per mile, and even the $992,709, 
199 funded debt would average $59,619 per mile, 
making $138,628 per mile together. The capitaliza- 
ton (stock and bonds combined) for the steam rail- 
reads of the United States at the same date averaged 
wily $62,301 per mile of line. Even on the basis of 
length of track (22,577 miles) which is the usual unit 
of measurement with street railways, the average of 
stock would be $58,270 per mile and the avorage of 
bonds $43,966 per mile. Such figures give plausibility 
tethe contention that the capitalization of electric 
teilways is heavier than it should be. But generali- 
tations of this kind are really of little value. So far 
athe roads lying within the cities and towns are con. 
cerned the Jarger capitalization may be considered as 
in great part, if not entirely, offset by the larger 
volume of traffic. We have seen that on the 22,577 
miles of street and electric railways, 4,809,554,43- 
paying passengers were carried in the twelve months 
mding Jane 30 1902 (and some of the newer roads 
Were operated for only a part of the year), whereas the 
total number of passengers on two hundred thousand 
miles of steam roads in the same period of twelve 
months was only 649,878,505, though of course the 
tteam railroads (outside the New Eogland States) rely 
much more largely upon their freight traffic than upon 
their passenger traffic. 

In the case of the electric interurban roads, which 
have been built in many instances for the purpose of 
competing with steam roads, the larger average of 
tapitalization may prove of some consequence, ev n 
though these electric railways, like the steam roads, 
ae, in numerous instances, undertaking to build up 
Sfreight traffic as well as a passenger traffic. As 
dready said, however, no general conclusions are pos 
thle; each specific case will have to be dealt with by 
lteelf. That the electric railways of to-day are capi- 
talized very much higher than the street railways of 
twelve years ago is perfectly evident from the fact 
that the average of stock and debt for 1902. on the 
23,577 miles of track at $102,236 per mile compares 
with only $58,874 per mile, the ayerage of stook and 
Webt reported for the 8,123 miles of track represented 
-téthe-Census of 1890. A considerable increase was 

owing to the expense involved in converting 
tie'cld horse-car lines into electric roads, and also to 
He fact that electric construction in some of the 





ee 

Cities has proved very costly. The question fe as 
to whether the increase in the averages is not 
larger than it should be after making allowance for 
all this. ” 

The Census officials made attempts to procure 
returns as to the actual cost of the roads, with a view 
to seeing whether capitalization as represented by 
stocks and bonds was in excess of such cost. As 
might be expected, these efforts entirely failed of 
success. A number of companies stated it was impos- 
sible to give an itemized statement such as the Census 
blank called for. A number of other companies 
reported the cost of construction as equalized with 
the amount of capital stock, funded debt, bills and 
accounts payable, etc. Then the larger consolidated 
companies gave as their cost of construction and 
equipment the amount paid by them in cash or 
securities for the roads purchased. Thus the effort 
came to nothing. 

Phe greater portion of the 23,577 miles of track is 
found in the North Atlantic States and in the North 
Central division, in both of which sections population 
is dense, affording assurance of a large volume of 
traffic and of continued growth in the same. The 
North Atlantic States contain 10,175 miles of the 
22,577 miles for the whole country, and the North 
Central States contain 7,817 miles, making 17,992 for 
these two sections combined. 

The gross earnings for the twelve months ending 
Jane 30 of the 22,577 miles of road are given as al- 
most a quarter of a thousand million dollars ($247,- 
553,999), and it is pointed out that some of the newer 
roads were in operation only a part of the year. The 
net earnings were $105,241,402, and here we come to 
one of the favorable features arising from the opera- 
tion of the roads by electricity. In other words, the 
percentage of operating expenses to earnings for 1902 
was only 57} per cent, as againat 68°4 per cent, the 
percentage in the case of the returns made to the 
Census authorities in 1890. Income from other 
sources swelled the total of net income for the twelve 
months to $108,192,030. Taxes, interest and rentals 
consumed $77,595,053 of this sum, leaving $30,596,- 
977 applicable to dividends. 

The operating companies, it appears, paid dividends 
on only $350,945,016 of stock, but part of the amounts 
paid as rentals by these operating companies went ‘to 
meet dividends on the stock of leased lines. Never- 
the'ess, there was $624,942,500 of common stock and 
$42,936,124 of preferred stock on which no dividerids 
were paid. This would appear to give further support 
to the idea that capitalization is excessive. The most 
that can be said with positiveness, however, is that 
such statistics suggest caution on the part of the in- 
vestor. With so much of the electric railway mileage 
new, particularly the interurban portion, it would be 
natural that alarge portion of the stock should not 
as yet have reached the dividend-paying polat. Such 
roads have not been in operation long enough to show 
their earning capacity. Then, also, not sufficient time 
has yet elapsed to justify conclusions as to how far 
long-distance electric lines can compete successfully 
with steam roads. Nor can definite statements be 
made on the point of the actual economy with which 
it may be possible te operate electric railways, either 
im the cities or elsewhere. It will take time to 
gain knowledge on all these points, and of 
course the experience may in some instances prove 
costly. 
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[TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 478 
shares, of which 250 shares were sold at auction and 228 at 
the Stock Exchange. The transactions in trast company 
stocks, all auction sales, reach a total of 48 shares. No sales 
of either bank or trust company shares have been made in 
the “‘curb” market, 





Shares. Banxs—New York. Price. Last sale, 
10 City Bank, National............ 268 July 1908— 265 
*928 Commerce, National Bank of.. 335-340 July 1903— 350 
20 Federal Bavk...............2--- 100 July 1903— 100 
10 First National Bank ..........- 625 June 1908— 676 
15 Mercantile National Bank..... 259 July 1903— 275% 
195 United National Bank .........- 95. Oct. 1902— 1383 
Trust Companies—New York, 
25 Equitable Trust Co............ 710 July 1903— 720 
5 Merchants’ Trust Co........... 245 July 1903— 235 
18 United States Trust Co ........ 1550 July 1903-— 1596 
* Sold at the Stock Exchange. 


—The severe and long-continued depression on the Stock 
Exchange led to the failure yesterday afternoon of W. L. 
Stow & Co. and of Talbot J. Taylor & Co. The first-men- 
tioned house was prominently identified with the Mexican 


Central Railway, and the failure is ascribed to the firm’s in- | 


ability to realize on its large holdings of the securities of 
that company. The members of the firm of Talbot J. Taylor 
& Co, are Talbot J. Taylor, James B, Taylor and Foxhaill P. 
Keene, and the failure of that concern is chiefiy significant 
by reason of the fact that it was known as Mr. James R. 
Keene’s brokers and that Foxhall P, Keene is Mr. Keéne’s 
son and Talbot J. Taylor his son-in-law. The firm was 
supposed to be burdened for itself and customers with large 
holdings of Southern Pacific and other stocks which have 
suffered heavy declines in the market. 


—It was reported yesterday that a seat on the New York 
Stock Exchange had been sold for $60,000. The purchaser 
was said to be Mr. John P. Grier and the seller the firm of 
Bartlett, Frazier & Co. We are advised that this was 
simply a transfer of membership from one member of the 
firm to another, and that there is no foundation for the re- 
port that $60,C00 was the consideration. The last actual sale 
was at $67,0C0. 

—The Market & Fulton National Bank of this city has is- 
sued the additional $100,000 capital voted by the stockholders 
on February 17, making the total capital now $1,000,000. 
The new shares have been listed on the Stock Exchange. 


—The Mechanics’ & Traders’ Bank of this city will locate 
another branch at 46th Street and Broadway, to be known as 
the “Long Acre fquare Branch.” It will be opened about 
August 15 under Mr, Richard A, Purdy’s management. The 
Mechanics’ & Traders’ Bank also has a branch on the corner 
of Madison Avenue and 59th Street, in charge of the Vice- 
President, Mr. Louis H. Holloway. 

—The National Discount Company, Liniited, London, Eng- 
land, balance sheet on 80th June gives deposits and loans, 
including over ten million dollars bills re-discounted, at 
over fifty-seven million dollars, The capital and reserve aggre- 
gate over six and a-half millions; bills discounted forty-four 
millions; call loans over nine and a-half millions, The profit 
and loss account gives gross profits for the half year at 
nearly half a million dollars, The dividend for the term 
continues at the rate of ten per cent per annum on the paid- 
up capital of over four million dollars. 


—The Windsor Trust Company, at Fifth Avenue and Forty- 
seventh Street, which only commenced business on December 
29 1902 reports for June 30 deposits of $5,875,249. The com- 
pany’s total assete on June 30 1908 were $6,920,786, compar- 
ing with $2,787,488 on Dec. 811902, The management con- 
siste of Charles H, Van Brunt, President; Robert H. Mc- 
Ourdy, James A. burden Jr., and John Alvin Young, Vice- 
Presidents; H, Ward Ford, Treasurer, and A. Gordon Norrie, 
Secretary. 

~The Trust Company of the Republic of this city is to 
change ite name to the Commonwealth Trust Company in- 
stead of the ‘‘Waldorf-Astoria Trust,” as originally contem- 
plated, The State Banking Department has already given 
permission to make the change, The company will shortly 
move its main offices, now at 846 Broadway, to new quarters 
at 20 Pine Street, The branch in the Waldorf-Astoria Hotel 
will be continued, 

~The list of incorporators named in the application to 

he Comptroller to organize the proposed National Maiden 





Lane Bank of New York (to which reference wag made in 


this column last week) are: Messrs, G. H, Hendricks, g. 


Raives, L. W. Sweet, W. 8, Ginel and Julius Bernstein, 
Hendricks, who is at 27 Pine Street, this city, has singe ny 
drawn from the project, and we understand that some Of the 
others mentioned above also contemplate similar 

Thus it would appear doubtful if the project is to be 
through, The new inetitution was incorporated with 

000 capital. The intention of its organizers, we 

to locate near Maiden Lane for the accommodation of j 
dealers whose small balances might not be acceptable to the 
large banks in the vicinity. 

—The stockholders of the Stuyvesant Heights Bank of 
Brooklyn authorized on the 17th inst, the proposed 
in the capital from $100,000 to $200,000. By the issuance of 
the 2,000 shares (par $50) at $85 each, $70,000 will be addeg 
to the surplus. 

—Circulars regarding the proposed consolidation of the 
National Newark Banking Company and the Essex County Ng. 
tional Bank of Newark have this week been forwarded to the 
stockholders of the respective banks. The consolidated ig. 
stitution is to have a capital of $2,000,000, with surplus assets 
worth substantially $3,000,000, Each holder of stock in the 
present banks will be entitled to receive in exchange therefor 
stock in the enlarged bank of the same par value, The 
sition to consolidate has been approved by the Comptroller gt 
Washington, and only awaits the ratification of the stock. 
holders of the two institutions concerned, each of which has 
@ capital of $1,000,000, 

—Besides the regular semi-annual dividend of 8 per cent, 
the Fidelity Trust Company of Newark declared on the 18th 
inst, an extra dividend of 7 per cent, making the total distri. 
bution for the first six months of 1903 15 per cent, 

—The officers of the Citizens’ Trust & Deposit Company of 
Otica are practically the same as those who had charge of 
the affairs of A. D. Mather & Co.’s Bank, to whose busines 
the trust company will succeed. Mr. Jacob Agne Jr, is 
President; Elon G. Brown and William I. Taber, Vice 
Presidents. and E, Bushinger, Secretary. Mr. WarnerM, 
Van Norden, President of the Van Norden Trust Company 
and the Nineteenth Ward Bank, both of New York, iss 
director in the Utica institution, The company has a capi- 
tal of $200,000 and a surplus of $100,000. 

—Messrs. Hambleton & Co. of Baltimore have moved into 
attractive new quarters at 10 South Calvert Street. The 
building is one story high and is to be used exclusively by 
the firm. 

—Mr. J. Bernard Scott has resigned as Secretary and 
Treasurer of the Maryland Trust Company of Baltimore, in 
order to engage in business on his own account. Former 
Assistant Secretary and Treasurer Mr. Carroll Van Neas, bas 
been appointed to succeed Mr. Scott, while Mr. Louis 8 
Zimmerman takes the position just vacated by Mr. Van Nes. 
Mr, Allan McLane has been elected to the newly-created 
office of Third Vice-President. 

—The firm of Sperry & Company of Baltimore, Md., has 
been organized as successor to Sperry, Jones & Co.,the latter 
company having been dissolved. Mr. R. B, Sperry, senior 
partner of the late firm, will have the active management of 
the new firm. 

—Mr. Thomas N. Hart, President, and Mr. Benjamin F. 
Dyer, Vice-President, of the Mt, Vernon National Bankof 
Boston, Mass., have resigned their respective positions, bat 
will remain as directors uf the bank. Mr. John H. Allen has 
been elected as the new head of the bank and Mr. J. Adams 
Brown Vice-President; Mr. James A. Davis is a new directar. 
As will be recalled, a controlling interest in the bank wa 
secured several weeks ago by Messrs. Otis, Wilson & Oo, of 
Chicago. 

~—Mr, Robert H. Gardiner has been elected s member of 
the board of directors of the Adams Trast Company o 
Boston, © 

—Messrs, Charles E, Ingersoll and B. F. Clyde have besa 
elected directors of the Girard Trust Company of Philadel 
phia, One of the new members replaces Mr. Pemberton & 
Hutchinson, who died June 26. Theother is an 
member. 

—On September 15 the stockholders of the Iron & Glas 
Dollar Savings Bank of Pittsburgh will meet to formally 4 
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in capital from $100,000 to $200,000, made 
oddly 1. Power to make the increase is conferred by the 
jank’s charter, but to remove all doubt as to the legality of 
ie a special meeting has been called for the date 
named to ratify the action. 

_The Clearing House of the Pittsburgh Stock Exchange has 
operations pending a report by the Clearing- House 
on @ proposition to reorganize the system along 

tines that will result in greater convenience to brokers. 


ts have been made for the absorption of the 

Security Trust Company of Pittsburgh by the 

Title & Trust Company of Pittsburgh. The 

of the first-named company have been notified 

to deposit their stock by to-day (the 25th inst) at the Iron 

City National Bank in exchange for Guarantee stock, The 

terms of exchange are 100 shares of Standard Security stock 

for shares of Guarantee stock. The Guarantee Title & 

rast recently increased its capital to $1,000,000. The capital 

ofthe Standard Security Trust is $250,000. The local papers 

hed reported some two weeks ago that the Standard Security 

was to be taken over by the Real Estate Trust Company of 

Pittsburgh. The announcements were later stated to have 
been premature, the negotiations to that end having failed. 


—At special meetings to be held on August 5 the stock- 
holders of the American Trust Company of Pittsburgh and 
the Colonial Trust Company of Pittsburgh will take action 
on the question of the proposed consolidation of the two 
companies, The union will be consummated under the name 
of the Colonial Trust Company and the capital of the latter 
will be increased from $2,000,000 to $4,000,000. Each share 
of present Colonial, it is announced, will get one share of new 
Colonial, and each share of American will get twenty- 
twenty-thirds of a share of the new Colonial stock. 


—The Mt. Washington Savings & Trust Company of Pitts- 
bargh, with a capital of $150,000, commenced business on 
Monday at Shiloh Street and Grandview Avenue. Interests 
identified with the Federal National Bank of Pittsburgh, it 
isstated, dominate the affairs of the new institution. Origi- 
nally the report had been that it was to become a branch of 
the Colonial Trust Co. of Pittsburgh. 

-The German National Bank of Pittsburgh, whose paid- 
in capital is $250,000, expects by September 1 to have a cap- 
ital of $500,000. 

—Mr. Louis Rott, desiring to remain as President of the 
First National Bank of Homestead, Pa., has resigned as 
President of the new Homestead Savings & Trust Company, 
to which he was recently elected. 

By vote of the stockholders, the Monessen Savings & 
Trust Company of Monessen, Pa., has increased its capita) 
from $125,000 to $150,000. The new issue was used to acquire 
acontrolling interest in the First National Bank of Monessen. 


—Mr, George E. Hardy has tendered his resignation as 
Vice-President of the Michigan Trust Company of Grand 
Rapids, having accepted a position with Messrs. Hodenpyl, 
Warbridge & Co. of New York. Mr. Anton G. Hodenpyl, a 
member of this firm and also of the firm of Messrs, King, 
Hodenpyl & Co. (occupying adjoining offices), had also been 
tmociated with the Michigan Trust, having several years 
ago held the position which Mr. Hardy now relinquishes. 

~The banking house of J. B. Russell & Co., 68 William 
Street, New York, and the Rookery, Chicago, with branches 
in Wilkes Barre, Scranton and Carbondale, Pa., is just es- 
lablishing new offices at Binghamton, N, Y., and Dayton, 0. 
G, Frederick Hess, until recently Assistant Cashier of the 
First National Bank of Binghamton, is appointed Manager of 
the Binghamton branch office, and ©. L. Hardman, Cashier 
tf the Fourth National Bank of Dayton, will be Manager in 
tatcity, Russell & Co, have also in contemplation the 
opening of branch offices in three or four other prominent 
tities, which will soon be announced. Mr. A. @. Wheeler Jr, 
ot the Chicago firm of Wheeler & Gearhart (lately dissolved), 
tas been admitted into the partnership of J. B. Russell & Co. 
and has charge of their Chicago office. This banking house 
ee agent of the Illinois Telephone & Telegraph Co. 
las Automatic Electric Co., both of which enterprises it 
Sm MeCarthy has been appointed an Assistant Cashier 

the Continental National Bank of Chicago. This makes 
cashiers employed by this bank. but the posi- 





tion of Cashier has been vacant since the promotion of George 
M, Reynolds to the Vice-Presidency over a year ago. No 

of the Bank has been selected since Mr. W. W. 
Hill retired from the position to assume the management of 
Redmond, Kerr & Co,’s Chicago office. 

—The new American National Bank of St. Paul, Minn., 
which began business recently, is under the management of 
Mr. Joseph Lockey, President, Thomas Irvine, Vice-Presi- 
dent and H, B. Humason, Assistant Cashier. 

—The Liacoln Savings Bank, with a capital of $100,000, is 
now being organized in Cleveland. A commercial and savings 
business will be conducted by the bank. 

—A debate on the assets currency question will be a feature 
of the coming convention of the Wisconsin Bankers’ Associa- 
tion, The debate will be between Congressman Charles N. 
Fowler and Mr, A. J. Frame, President of the Waukesha 
National Bank of Waukesha, Wis.,—the latter taking the 
negative side. The meeting will be held on August 5 and 6, 
at the Hotel Pfister, Milwaukee, 


—Amended articles{of incorporation have been filed by the 
Fidelity Trust & Safety Vault,Company of Louisville, where 
by its name is;changed to the Fidelity Trust Company. 

—The Chattanooga Trust Company of Chattanooga, Tenn., 
has filed articles of incorporation in Delaware. The capital 
is $250,000, 

—The Loan & Exchange Bank of South Carolina, at Colam- 
bia, began business on Monday under its new title of the 
National Loan & Exchange Bank of Columbia, particulars 
regarding which we have before published. 

—Mr. Thomas P,. Denham has been chosen Cashier of the 
Atlantic National Bank‘of Jacksonville,’ Fla., lately organized 
with a capital of $350,000. As previously announced, Mr. E+ 
W. Lane is President. 

—The People’s Savings Bank & Trust Company of Mem- 
phis, Tenn., now has a‘capital of $30,000. The stockholders 
voted to increase the amount from $30,000 on March 13 by 
the issue of 400 shares of the par value of $59. The new 
shares were sold at 165, the $13,000 premium being added to 
surplus. The entire amount was paid on April Ist. 


—A movement ison foot to establish another trust com- 
pany in St. Louis. This latest organization, if carried out, 
will be known as the Guarantee Trust Company.- The an- 
thorized capital is $400,000. The company is also to havea 
surplus of $200,030. In addition to a general trust company 
business, a specialty will be made of supplying fidelity and 
indemnity bonds. Mr. W. J. Atkinson seems to be the mov- 
ing spirit in the enterprise. 

—Denver, Colo., is shortly to have another national bank, 
to be styled the Second National. Offices have been leased 
in the Majestic Building at Broadway and i6th Street, 
where the new institution will start about September 1. 

—Mr. H. W. Hellman, who resigned several months ago 
as Vice-President of the Farmers’ and Merchants’ National 
Bank of Los Angeles, has accepted the Presidency of .the 
Merchants’ National Bank of that city. 

—At the special meeting on the 15th inst. the stockholders 
of the Bank of California, at San Francisco, voted to increase 
the capital from $2,000,000 to 3,000,000. Stockholders of 
record August 1 will be permitted to subscribe to one-half 
the number of shares held by them, the stock being disposed 
of at a premium of $200 per share, or $300 each. The privi- 
lege to subscribe expires Saptember 15. 

—The City & County Bank of San Francisco on the lat 
inst. called the remainder still due of its total authorized 
capital of $250,000. The bank started about a year ago, at 
which time half the $250,000 was paid in. 

—The Mission Bank of San Francisco, Cal., opened for 
business on the 15th inst at 16th Street and Julian Avenue, 
The bank has an authorized capital of $200,000, with a paid- 
in amount of $100,000, a majority_of which is owned by the 
Bank of California. The building occupied by the Mission 
Bank is one story and basement, and was erected for the 
bank’s sole uses. The institution is officered by Mr, James 
Rolph Jr., President; Frank B. Anderson, Vice-President 
Stuart F. Smith, Cashier, and James M, Alien, Secretary. 


—The stockholders of the California Title Insarance & 
Trust Company of San Francisco will take action at a special 
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meeting on August 17 on the proposition to increase the 
capital from $250,000 to $1,000,000. The shares are of a par 
value of $100:each, so that 7,500 shares will be issued for the 
purpose, 

—The semi-annual statement of the Union Discount Co. of 
London has come to hand and may be found on another 
page of this issue, The gross profits for the first six months 
of 1908 were $872,758, which, with balance brought forward 
from the previous statement, makes the total to credit of 
profit and loss account $1,079,508. After deductions of $90,- 
757 for expenses, $559,787 for rebate of interest on bills dis- 
counted not yet due, and $206,250 for dividend at the rate of 
eleven per cent per annum, there is a balance of $222,713 
carried forward to new account. 





IMPORTS AND EXPORTS FOR JUNE. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
Jane, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
{in the following tables three ciphers (000s) are in all cases omitted.) © 








——— 1902-08. ~  —————1901-02. 

Baports. Imports. acess. Maports. Imports. Bacess. 
Merch’dise. $ & Bf 7 e $ 
July-Bept... 304,965 345,808 +59,157 334,466 313,087 +111,490 
Oct.-Dec.... 417,681 '367,167+150,354 419,057 2333,048+185,115 
Jan-March. 391,972 364,037+4+127,645 337.464 331.716 +105,748 
April,....... 109.627 87,689 +232,188 109,170 75,822 +33,348 
May......... 100,930 79035 +31,996 162,322 75.6809 +26,633 
June........ 95.076 §8$1,803 +1%,188 89,240 73.115 +16,125 


HK Total......1,419,091 1,025,619 +394,372 1,381,719 903,321 +478,208 
Geld and Geld in Ore. 











JulySept... 10,730 11,720 —1,000 3,190 19,472 —16,282 

Oct.-Dec.... 5.086 19,286 —14,%1 25,102 19,868 +65,740 

Jan.-March. 2,684 8396 5,762 15,078 5,789 8 +8,334 

April........ 1,706 1.849 +857 2,844 1,865 +979 

Mag......... 14,488 1,463 +13,025 1,968 1,497 +471 

Jume ....... 13,508 4.%8 +7,740 308 4,086 ~—3,604 
Total...... 47,001 46,032 +109 48.568 52.021 —3,452 
Silver and Giiver in Ore. 

+ 13,068 Gass 8 6+6,500 13,068 7,386 +5,697 
Oet.-Des.... 13,008 7.700 §=664+§, 908 14,161 S655 +5496 
Jan-Mareb. 11,181 4,659 +6582 11,762 6420 §=64+65,353 
April........ ‘3,620 1,068 +962 3,741 2.051 +1.690 
Mav... 2.148 1,618 +585 3,785 1,067 +1,888 
June _ 1,551 2,050 499 3,250 1,808 +1,447 

Total...... 44.216 24,168 +230,062 49,733 38,282 +291,500 


— Bxcess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the twelve months since July 1 for six years. 



































Similar totals for the six months since January 1 


make the following exhibit. 
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of imports, 


In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver, 


The following shows the merchandise balance for 





each year back to 1876. 
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LProm our own correspondent.) 
Lonpon, Saturday, July 11, 1998, 

No one who saw the reception given President Loubet by 
the street crowds on his visit to the Lord Mayor on 
last can doubt the satisfaction with which the ordinary pu} 
lic have greeted the improved relations between this country 
and France. Asin so many bappy instances since his accu. 
sion, the King in his visit to President Loubet last spring 
voiced, if the expression may be used, the wishes of his peo- 
ple, and the return visit of President Loubst this week his 
given equal satisfaction here in London. There are in reality 
no serious points of difference between this country and 
France. France is our nearest neighbor; we do an immeme 
trade with her, and the tourist traffic of the English people 
to France, as well as the visits of the wealthy classes, iss 
larger business than to any other European country. Itha 
been happily said this week by the correspondent of onsef 
the leading Paris journals that no living ruler would haw 
been better received in London than was President Loubet, 
unless it were President Roosevelt. Did the exigencies of 
the American President’s position permit of his visiting these 
shores, he would be assured of such a reception as would 
probably astonish even our warmest friends in America, who 
think with reason that they know England and English 
sentiment well. 

The Bank of England directors again fixed their official 





‘| rate of discount on Thursday at 8 per cent, The market made 


a strong offort to keep itself quite free of the control of 
Threadneedle Street, but with only partial success. Last 
week, it will be remembered, rates here showed alarming 
signs of slipping away, and as this market is largely de 
pendent upon foreign supplies of gold, some anxisty was 
felt less the bill brokers and discount houses in their desire 


| to do business would drive down rates so that gold would te 


exported, and when the autumn demands are felt next 
month or early in September there would have been more o& 
less of a scare. It seems now evident, however, that the 
ply of surplus loanable capital is very much smaller than 
was last week, and it is certain that upon one or two 0m 
sions borrowers in firet-class credit had to go to the Bank 
and pay the full official figure for accommodation. The Bait 
return shows that no less a sam than 11}{ millions 
the money it required was repaid by Tuesday night. 
reserve indicates only a comparatively small decline, being 
atill within £100,000 of 95 millions sterling. Its proportion 
to the liabilities of the Bank is well over 61 per cent, @ 
against 48% per cent twelve months ago, when the reserve 
was practically 264¢ per cent. : 
Upon the Stock Exchange business remains virtually® 
inactive as ever, but with the exception of that of Ameridal 
railroad securities, which fluetuates from hour to hour, & 
cording to the cable messages from Wall Street, the tél? 
throughout has been firm, The slight check which the dow 
ward tendency of rates in the money market has receltél 
has been regarded by the shrewder operators rather fsvom 
bly than otherwise. Money is cheap enough in all consciéa, 
and no one desires to see a wild gamble which would ends 
onerous rates a few months hence, and of course 6m 
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“Comsols hardened and most of theZhigher class of 

' securities have been firm in sympathy. Home 

to some extent &ccording to the varying 

ts of the dividends, American rails, as has been 
peon dependent wholly upon advices from Wail 

the Soath African market the dominant question 

ust continue to remain the difficulties regard- 

The vast majority of what may be called the con- 

ate in favor of importing Asiatic labor, 

can be gathered, they are indifferent as to 

this labor be Chinese or Indian. The feeling 

Office here and of the ordinary 

in South Africa seems to be against this 

(which is a quite natural attitude to adopt) un- 

. it cam be proved absolutely necessary. O/ course the 
well knows that the prosperity of the Transvaal 

apon the development of the mining industry. Gold. 

mining is the great trade out there, though it is only reason- 
ile’ to hope that eventually a great agricultural industry 
may spring up. If, therefore, it is proven to the satisfaction 
of the ordinary colonist that Astatic labor is essential, he will 
dcourse give way; but until an understanding can be ar- 


nest of that difficulty seems to be unlikely. 
‘As has been the case so long, the India Council continues 
josell ite drafts well. It offered for tender on Wednesday 
lacs, and the applications exceeded 4,117 lacs at prices 
from 1s. 3 31-82d. to 1s. 4 1-83d. per rupee. Tenders 
for bills at 1s. 4d, and for telegraphic transfers at 1s, 4 1-83d. 
were allotted in full. Later the Council made a special 
allotment of 4 lacs in bills at 1s. 4d. per rupee. 
fhe following return shows the position of the Bank of 
Ingiand, the Bank rate of discount, the price of consols, &c, 
eompared with the last three years : 


Jy %. A 
068.708 toast 461. ee 
664 41,685,172 


seeccccesoee 


210,75e,000 


s 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


June 3 
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July 10. July 3. 
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The following showsthetmporteof ce 
— supased otal during forty-f 
previous pn rm, “si 


yO ale 
1901-02 


"weeks of the sesaon 


1900-01. 1899-00. 
900 peas 
,5u9, yaaa 
Mourn 36451198 i7'002,563 iosoo109 18 18,146,200 
mp ct available for consumption (exclusive of stocks 
on September 1): 
Wheatimported.cwt.60.520 O86 603 60.369. 98 58.431,600 saptt 200 
of hour.-----16.451, 128 17, "569,100 19,1 
home-grown.22,01 3,296 29,097,597 ieicorais 38,981 580 
TOtAl.. .ccce+s-ce.107,793,510 99,499,258 100,615,013 100,989,660 


aver.price wheat, week.27s. 94. 30s. 84. 378. G4. 268.114 
iverage price, season.25e.11494. 278. 94. 278. 1d. 268. 0& 


The following shows the ingiom: wheat, flour and 
iceman 


excess Q?8. 1 875,000 000,008" 2,488,000 2,980,060 


Wheat... 
flour, equal 000 280,000 
anata at 1,070 008 778,000 1,ps0;o00 
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Commercial aud Miscellaneous Hews 
NaTIONAL Bangs.—The following information ‘eee 





banks is from the 
WATIONAL BANKS ORGANIZED. 
Certificates Issued July 7 to July 18, 1908. 
C.070—Tho Vines Pasenas Beat of Bxira. Lowa, Capital, $35,000. F 
MoGuire, Cashier. 


71—The Natioual Lown change Bank ef Columbia, South 
ea Seem Edwin W. Robertson, Presi- 
dent: G. iM. Ben 


Fare 


all | 6,874—The 
Bape $80,000 Lynn A. Brua, President; H. sD nese, 
= eS ee 


cident i Deahem, Caaen 


6,876—The Firet National .~o- Se Indiana, 
$25,000. George BK. Soragge, President: H. H. 


8, Cashier. 
6,877—The Sunbary National Bank, Sunbury, Pennsy! vania. 


3 
000. F. E. Drumhelier. President; E. B. —~—- Set 
6,8738~—The Bast seriin National Bank, Bast Berita, Peansyivania. 
tal, $235,000, ~ neo President; | 3. Miller, . 
C.2t0-Se National Bank of Coweta, Ludiau Territory. Capital, 
>,000 Ul yeate, @. 5 . 


We: Sueshe, Rrastnent; O. W Soeake, Cashier. 
National Bank, Pi ymouth, me onaprrania. 
ooud. Joha K, Pewell, President; ——- ——~, 


Fe Dandmiige W. W cele. ty = Wipe ©. She. 


Acting 


6,881—The 


6,882—T. 
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6,8838—The Citizens’ National Bank of Jacksonville, Texas. Oapitai, 
$25,000. W.H. Sory, President; A. F. Kerr, Cashier. 
6,884—The National & Bank of Gerlabad. 3 New Mexico. Capital, 680,000. 
8. T. Biting, President; H. A. Houser, fer. 
6,885—The First National Bank of Campbell, Missouri. ote $30,- 
000. T. A. Medley, President; W. 8. Gardner, Cashi 
6,886—The a. National Bank of Lebanon, Virginia. “Capital. 


—, ident; 8. H. F er, Cashier. 
version Citizens’ Bank of Lebanon 
6,887—The Firet National pook of er, Pennsylvania. ae 
,000. Benn, 


6,888—The Atlantic SRetlonsi Bank of Moctnouvitie, 3 Florida. Capital, 
$350. Lane, President; Thos. P. Denham, jCashier. 

6,889—The First 'Natiowal Bank of Fosston, Minnesota. Capital, 
$25,000. I. A. Yarnell, President; 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 
Approved June 19 to July 10, 1908. 

The Neodesha Segings —_. mectome, 5 Kansas, into The Firat Na- 
tional Bank of Neodesha. ital, $30,000 

bd OD ontal, 33 Cowell ssouri, into The First National Bank 
of Cow; 

The mere "ny ‘of Grayson, Kentucky, into The First Na- 
tional Bank of Grayson. Capital, $25 ’ 

The State Bank of Hull, lows, into The First National Bank of Hull. 


Capital, $35,000. 
- LIQUIDATIONS, 
1,319- The Commercial National Bank of Providence, Rhode Island, 
has gone into voluntary liquidation by resolution of ite stock- 
holders ames June 6, eos, to take effect immediately. 
First National Bank of Wellsville, Ohio, has gone into 
yeeeeery liquidation by resolution of its stockholders dated 
June 18, 1903, to take effect immediately. 
679*—The Pocaeset National Bavk of Fall River, “Massachusetts, has 
liquidation by resolution of ite stock- 
ers dated June _* take effect June 30, 1903. 
612*—The pee National ‘Back of Fall River. Maseachusetts, has 
gone into voluntary liquidation by resolution of ite stock- 
olders dated June 11, to take effect Jane 30, 1903. 
1,288*—The National Union Bank of Fall River, Massachusetts, has 
liquidation by resolufion of its stock- 
1, to take effect Jane 30, 1 





—, er. 


1,044—The 


holders dated June 

4.no—T™e First National Bank of Westfield. New Jerse ersey, has gone 
into voluntary liquidation by resolution * af its stockholders 
dated June 10, to take effect June 30, 1903. 


5,006—The Park National Bank of Cleveland, Ohio, has gone 1 
voluntary liquidation ft resolution of its stockholders aatea 
June 30, to take effect July 1. 1902, for consolidation with 
The Euclid Park National Bank of Cleveland. 


‘Succeeded by The Massasoit-Pocasset National Bank of Fall River. 
CHANGE OF TITLE AND LOCATION. 
5,238—The Stockmen’s National Bank of Canyon, Texas, into The 
First National Bank of Canyon 
1o8~i— Euclid Avenue National Bank of Cleveland, Ohio, to The 
Euclid-Park National Bank of Oleveland. 


4,021—The Commerce Nationa! Bank, Commerce, Texas, to The First 
National Bank of Commerce. 
6,410—The Odeesa National Texas, to Midland, Texas, 


Bank, Odesea, 
under the title The Midland National Bank. 








 DEVIDENDS. 
72 ay 
| Per | When | Books Closed. 
Cent | Ws ite (Days Inclusive.) 





Name of Company. 











Rallreads (Steam). | 
Chic, St. P. Minn. & Omaha, — RE te 3 |Aug 20| Holders of rec. Aug 5 
do oe. .” Me * wets. 3% Aug 30| Holders of rec. Aug 6 
Cin. Ham. & Dayton, aree. (quar): eee) Lu/Ang 8 J’ly 25 to Aug 9 
Cleve. Cin. Chic & St. Louis, com. 2 (Sep ij/Augi2 to Sep 1 
Cornwall & Lebanon.................... 3 iJ’ly 31\J’me30 to ........ 
at ist pref.. 2 |Aug 31Aug 2 to Sep 1 
Bt. Louis & San ‘Fran, ; 24 ‘pret. (quar.) ‘Sep l/Augl8S to Sep 1 
Coney Island & Brooklyn (quae. paced 4 |Aug 1)Jly37 to Ang 1 
Jacksonville (Fia.) Blec., pret.......... 8 \Aug 1 ry 18 to aes i 
Newtonv (Mass. i Watériows -. Ry.| 86 Ang 1/J "ly 31 
Femeetese Ce. > Eieebare, Bs Rae an igee a ke ters of ree. Aug 10 
Minvea oom | 16 
Dolo Bt ew w Bedford, Maes. (quar) 2 laws 1 Holders of ree. J’ly 9 

































Gorn ei —_ > 2 weeceseccccescesceccecece: . 
— at Sees ecenees cesses seeces 
Gerinan-A lJ'ly 24 to A 
xy Natoual ‘Exchange (guar)... : isy 32 to iy 8 
| , J'ly 3 
Rare amen BS ee 8 aye 
DS WEEE. caseanzececs | Aug "ly Aug 
Trust Co 
Kings Goaiig: rookipa (aut.22-2 $.jack iidwae to Sue 
, Brooklyn (quar)........ | iJ’ *l 
eesae, Brokiyn.. s*laes ils 2s to Aves 
| | 
American Glue, pref......-.-<0.<.00.000 $4 |Aug 1\J’ty18 to Ang 1 
dias ference gar iit) NAEP Se 
iquat Pict] iilaes doy 8e to Ane 
idated Gas oo a pret....| 3 \|Aug 1)| Holders of ae. J’ sy 2 
ges BNC eI 
Jeberson's Goat Gia't, my, :| ah Aug did 26 ‘ 
wet # |Aug 
pr Com, --aseeee| 2% Aug 14) Holdére’< of ree. Aug “4 
oll te __. 2 peste | 1%\Aug 15 me 16 
Matton Vireprogig. } new quar)... 1% vy ibe sere of reo, fy 18 
5 ove] ug 
Proseed Bicct ge ers ‘14 re] 40) Aug 3 aan 
eom, (Cxtra.).. = \\Aug Heong 6 to Aug 
pref. (quar.).. 1%\Aug 10/J’ly 30 to 1 
Prepter & Gandia com. quar.).. ‘| ; |Aug 16) Holders ot reo. J’ “iy bis 
pe jqusr adn |Aug 16/Holdera of reo. sly 
wae bie! afi ‘pret “(quar.) -.22. | 1s Avg lJ'ly 24) ik 
Bob tie, oom. igus cg Aug ijJ‘ly 21 to ant 
4 17 Aug 1Jy2i to Aug 
7 Rewards sat dneca : 


~ Auction Sales, Among other securities the followia snot 
coguser! y dealt in at the Board, were recently so 4 at 


By ens. Adrian H, Muller & Son: 
195 United Wat, rer, 











6 Old Dowiuion & 8. Co..122 ae 
eeeral Sigeerse 460 * <0 inherent Bavk & z 
Fecal : 500 Real 
Herriug Hall. Marvin» ie apa ance ‘Donde 0s ket 
Fn ‘a 6h jen. ra awit ae ting 
On hg te a Hit bie? Bt 
tile Bat eae Welter rambar Go. 
r Lumber Oo. #60 bor Leni. M 46. be; 
Go......71 PODS OM......++- 





statements below a: 
the New York. 


Breadstaffs Figures Brought from P 
ke pared age a 


estern lake and river porta 


and since Aug. 1, for eac 


, us ae 


Exchange 
for thew week ending i 
of the last three years po 




















Receipts at—| Flow. | Wheat. | Corn. | Oats. | Barley, EE pes 
Bbis.196 ibs| Bush.60 tbs| Bush.66 Fonieaslsone 

aiengo...... 196,600, 78,500, 1,459,000 1,787,088 48 ba alt 

Milwaukee 64.050! 62,480 18800 $51,400 bina 
Suluth......| 115,000) 75,666, i... 150,607 
inneapolis vecscese 800, 22,840, 260,740 
foledo..... Creer ae 140,000) 
Setroit ...... 6,000 97,810 += 78,000, «(90,882 
Nevelana 11,801 61,755 66,482! 
St, Louis... $6,496) 696,2 407,495 895.165! 
Peoria ....... 9,060) 416,000) 195 200 
Kansas City.| ......-. 166,400 58,600 
fot.wk.1008| 978,806, 2,712,884 2,751 8,881,449, 
’ 8,446 818 1,920,470 
8,487,01 ocd 














10,797,818! 298,808,890 901,422, 140165,404,147! 81,031,161 





The vecsigts © of flour 


vee. 

199.475 
28,284 
80,682 
71,908 








hae 
ciceee 18,618 





367,301 





268,500 
. samt 


and pion = 
the week ended July 18, 1908, follow 
our. wreat, 


301,668 8,007,008 217,322 080300 





tne seaboard ports te 


pte do not suteate grain passing through New Orleazs for tore 


* Reece) 
sortson through bills of lading. 


Total receipts ab pests umn Jem. 1 to July 18 compare s! 




















follows for four years: 

Receipt 6 1908, 1901. 
male 11.0316 10,866,081 11,918,918 uae 
Whest..;.....c.000--DUSR, 52,856,539  58,877.695 74,908 088 
0 * 66,420,445 629 87,965,496 
2 . “Moro “Keowee  “Sosane? Be 
3 * —- 99u8,413 ier bos 2,147,701 

Potalarain...... 158,109,726 96,882.414 914,727,510 208,478 
The exports from the several seaboard oe oe for the week 
emding July 18, 1908, are shown in the annexed statement: 
Wheat, orn, Oats, Pi 
Baports from— bush. bush: hi es te = 
OPk...e. 211,710 846,181 04 7 , 936 
& 219.766 86,000 714 

128.687 154.985 
hiaees | Geos 

» 1,081 717 887,647 

fawaey 11,258 








Total «1,987,945 1,507. 
Zeus woah, Jos tien 





of these exports for the week and sue 


The destination 
July 1, 1903, is as below: 
——— Flowr. —— 

































Week Since Week Week 
weilond nce July'18, ria Fate 18 ive, July 8 
Gnited Kingdom aera 52¥,487 1,311,290 3,146,498 581,768 
tovsceeee 76.284 168,077 687 "527 926,200 
i niaries. 18808  ana0e 1,878 1,373 1.018 
@st Indies..... 886 C5.9G5 —— .ereee . eooee 31,989 
Br.N.Am.Coio’s 4,181 RR peeves eon 4,905 
Yther countries 340 11,751 1,000 1,000 108,716 981 
ac 336 68 1,087,245 8,827 1,597.988 
rai 80i-68.. 212 ead Sri aoe 2 gue 1a Sari tt err) 
The visible su of ’ —— stocks lu 
granary at the of accum at lake and 
seaboard ports, July 18, 1908, wae as follows: 
Imatereas i = — pn 4 = 
flew YOrK......-..0-.. 978,000 648,000 280,008 it 
sors — 41.066 pam eee cee ae 
iediad 006 2 006 1,000 
fslimoren soa.ooe iit'ooe tos'oo0 150000 
eeeceoes 51 000 28,000 ereteces ooceegse gem 
reales saiaens., ae B0006 = 161,00 “S006 | «=m 
mueecveesssereer 5 9384008 Bernie $000 sais 
HOn es ocaseeneces 1,001,006 ab6.666 —an.o00 4,000 EM 
caukiecsgnnasens. Ge 16600 = 144,000 5,000 ssn 
ass ° 22 "10,000 ‘a 
eeeeeeee eoeneett 
295,000 ssn 
seeseees tah 
ereereee — 
17,008 po 
9,000 vesvscoe 
poi iv. re a rom edaaaial 
dneahe and river. . __sonetece 
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« York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia Banks.—Below 
for the week ending July 18, 1903, based on aver- | isa summary of the weekly returns of the Clearing House 
of daily results. We omit two etphers (00) in all cases. Banks of New York City, Boston and Philadelphia. e New 
York figures do not include results for non-member banks, 

We omit two ctphers (00) in all. these Agures. 


Surplus.| Loans. Specie. | Legals. |t Deposits = 
Capital & P De- Cireuw- 
BANKS | Qurylus. Loans. Specie. | Legals. postts.+ | lation. 











Clearinga. 


= 








\i 


» 


N.Y. ~ | : z s 8 
627 |238,882,0/913,746,9 ,2|75,083,61993,719,8)44,088, 61,1 
y 31238'682.01917.444.9)159;3 2,4175,048, 6/903, 292, 914:5, 909, 11,3 
¥ 11/238,382,0 F 3,1174.371,2|892, 143.3] 43,910,211.; 
13/239,091,6 863,4\76,217, 1/895,208,1|43,908, 9} . 
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2,161,0 
5,831.0! 
2,324,5' 
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| 52,3 125,899,0) 16,180,0] 6,701,0/212,217,0| 6,597,6 
52,322,01187,197,0! 16,654,0] 6,633,0/208,036,0! 6,583,0) 
| §2,322,011%7,940,0! 17,339,0] 7,191,0/209 393,0) 6,570,0) 


3| 44,764,0|191,180,0) 51,877,0 |215,978,0) 10,641,0} 
1} 44,764,01190,514.0! 51,739,0 /213:116,0111,182.0) 
8} 44,764,0 189,509.0) §2,536,0 |213,548,0111,230,0) 


WRK RONw 


BRK do oe w 





Poms 


s, 
3 
1 
8 


Ai) 
ti3 
wie 
oe 


= 


mM SoS tN: 


1 
1 
a. 


m9 
21 00 wm G0 


SSP Pe 
SERCO 


DH ROD AAI 
Ren 

ym SO 

VO hw to bot 


J 





r 

r 

J 

ly 
rly 
rly 
hy 
ly 
rly 1 
iyi 


at PY => 
POSS 

w 

<) 


& 





SET 
cia ta 


PS 
Pe 
on 


3 





S 2. 





*t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on July 18 to $6,329,000; on July 11 to $6,340,000. 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 
July 16, and for the week ending for general merchandise 
July 17; also totals since beginning first week January. 
FOREIGN IMPORTS. 
1903. 1902. 1901. 1900. 
Ty Goods $2,732,309] $2,307,742! $2,312,226] $1,973,496 
General Merchandise] 10,860,540! 8,715,898} 9,058,651) 6,528,522 
Total.................] $13,592,849] $11,023,640] $11,370,877| $8,502,018 
Since Jan. 1. 
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$76,780,263} $69,495,873] $58,432,132) $69,784,510 
262,641,670] 239,159,503} 256,278,119} 241,808,267 


$339,421 ,933|$308,655,376|%314,710,251|%31 1,592,777 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. ; 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 20, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1903. 1902. 1901. | 1900. 
$7,611,480] $8,113,502 $9,799,711) $13,318,165 
Previously reported..| 268,013,633} 255,656,224| 282,263,609! 292,068,594 

Total 29 weeks... .../$275,625, 113/$263,769, 726] $292,063, 320/$305, 884,759 

NoOTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
015.51160,863.4176.217,1|13069081 —— | the totals by ing to or deducting from the amount “‘previously reported.” 
Wes ste: Bae cs The following table shows the exports and imports of 
{ Total United States deposits included $37,268,300. — at = -~ - R sme a the week ins _ 18 

of Non-Member Banks.—The following is the 1908 pone og Ce, ee ee 
gatement of condition of the non-member banks for the : 
week ending July 18, 1903, based on average of daily results. Ee ae 
We omit two ciphers (00) in all cases. 
| Depostt with Gold. Week. | Sinee Jan. 1. | Sinee Jan. 5 A 
Specte. |e Gank|Clearg] Other Deposits Great Brital. 
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EXPORTS. IMPORTS. 











A e $14,000] $20,289,981 wase----| $2,929,116 
Germany 300,333] 3,076,535 RS 
16,500] 1,729,786, $17,479} 133,680 








> SEs .$ aaigcoah 170,305 
South Amertca.......... 9,855 3,477] 373,324 
All other countries oi : 10,300 735) 35,008 
Total 1903 . $330,233] $32,793,384! $26,691) 33,631,942 
Total 1902 e 45,945; 16,976,906 5¥.00) 1,354,166 
Total 1901... - 29,410} 29,178,925) 78, 166) 1,478,708 
Silver. i 

Great Britain ............! $247,985) $15.479, 365) 

France 216,475} = 1,590,994) 
Germany 2,600) 
141,839} 








* 





i 


$4,400 

885, 790 
Total 1903...........| £476,546] $18,184,988) $1,930} $937,335 
Total 1902... 343,745) 18,261,157! 4.615 738,945 
Total 1901........._. 947,750} 28,415,940} 60.640} 2,043,281 
Of the above imports for the week in 1903, $2,976 were 
American gold coin and $—— American silver coin. Of the 
exports during the same time $16,500 were American gold 

coin and $11, were American silver coin. 
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2,037,0 
1,601.0 “ P . 
, 870 Auction Sales.—See page preceding. 
3,656, 
6,436, L 


Petey Banking aud Financial. 
Spencer Trask & Co., 


BANKERS, 

WILLIAM & PINE STREETS, - = NEW YORE, 

Transact a vrenerai bankine business; act as Fiscai 
688,2 Arents for corporations, and nero tiate security 
724,6 issues of railroads and other companies: Execute 
commission orders and deal in 
400,0}1,039,3| 4,349,6 | $39,0/2,759,1 5,967,8 INVESTMENT SECURITIES. 

Me NYS ange. Branch Office, 65 State St. 

350.0} 639.2 2.2074 5} 74.0) 13644 penne | ee See Ginn, hthate Rh, Ahene 

290,0) 1,142, 72, 3 3} 1,10u,1 
270.9] 12080) 40:5) 89.3) 9} 1507.4 | MOFFAT & WHITE, 
22,7} 2,524,6 | UY 2 2,289, 
142,83) 1,004,4 38,7/ 50,7) 1,231,1 Members New York Steck Exchange, 
100269/79 044.1 $500.1 4.735,8'8 308,714,078, 84,783, 6 1 NASSAU STREET, CORNER WALL, 

4/79, O33, 0 20,7 ' 4,004, 43) 1,104, 1/83, Y21,5 

eT el het eaten Pribe rr eine hh Dealers in Invesiment Securities. 


100268; 79,201, 3/3,414.6' 4,297.1 926d % Ld, 9/99,801, 0 
: : . oue-SeWh Cortiands,  Telephene Sieaks a Specialty. 
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Bankers’ Gazette. 


a” For Dicidendse see page 178. 


WALL STRERT, FRIDAY. JULY 24, 1903.—5 fF. m. 

The Money Market and Financial Situation.—The gen- 
eral tone of the security markets this week is similar to that 
which has existed for some time past. Liquidation and de- 

on have continued to be the preniness features, result- 
ing in the suspension of two Stock Exchange houses to-day. 
In addition to the causes, known and unknown, which have 
heretofore contributed to the market’s depression, there has 
been a report of damage to the corn me by hot winds and 
the failure of a construction company with headquarters in 
Boston and with operations in other cities. The former was 
no doubt untrue and the importance of the latter greatly 
gerated. Otherwise there is nothing new of importance 

in general situation. : 

As is well known, the important feature of that situation 
is the crop outlook, and this will probably continue to be 
the case until the harvests are secured. No doubt cotton, 
corn and spring wheat are backward. The markets are 
therefore sensitive, and reports day by day from the agri- 
eultural districts are regaei ed with interest. 

Call-loan rates have been unusually low, but lenders are 
discriminating as to collateral, and for time loans rates firm. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to 3 per cent. To-day’s rates on call were 11¢ to 
234 per cent, Prime comm paper quoted st 51¢@°3¢ for 
endorsements and 5°{ for the best single names. 

The Bank of are statement on Thursda 
showed a decrease in bullion of £41,294, and the percent- 
age of reserve to liabilities was 57°96, against 51:87 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows an increase of 49,250,000 franca in gold 





























and 2,825,000 francsin silver. | 
HEW YORK CITY CLEARING-HOUSBE BANKS. 
1903 — 1902 | 1907 
July 18 | sogslone week; JWI9 | July 20 

. Pass mae 
Capital .......-----| 109.932.700}  .......... 98,872,700; 73,722 700 
Surplus --—--------| 139 168,900) 113,074,600, 95,357,400 
e& discounts) 907,015 500|Dec 9,613,500; 903,927,300, 356 192,500 
OCireulation........| _43,908.900/ Dee 1;300| —31.80°,600| 30 710.100 
Net deposits ...-.- *895,208,100/Ine 3,064.300| 940,692.900| 939,145,300 
sacceneseeeee| 160863.400/Ime 4,1 173,168.700| 177'501.800 
ders.....| 76.217,100/Ine 1 17,713,800| 78,313 900 





Reserve held......| 287.080,500/Inc 6,036,200| 250,882,500 255,815,700 
26 p. 0. of deposits) 223,802025Ine 766,200) 286,173,225) 234 786,325 
Surplus reserve) 13,378 475 Ine 5,270,000! 15,709,275 21,029,375 
* $37,265,800 Unitea States deposits included, against $37,274,500 last 
these United States te eliminated, the surplus reserve 

would be $22,595,675 on July 18 and $17,327,100 on July 11. 

MoTe.— Heturns of separave Danks appear on the preceding 
Foreign Exchange.—The foreign exchange market opened 
firm, but it gradually grew easier, influenced by offerings of 
ce and cf security bills and by a light demand for 
remittance; closing prices were about the lowest of the week. 
To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841¢@4 85 for sixty day and 4 87@4871¢ for sight. To- 
day’s (Friday’s) actual! rates for sterling exchange were 4 8385 
@4 &4 for long, 4 £605@4 8615 for short and 4 8635@4 8645 
for cables, m mercial! on banks, 4 8330@4 8360, and docu- 
ments for payment, 482% @4 8374. Cotton for payment, 4 827% 
@4 83; cotton for acceptance, 4 8330@4 8860, and grain for 

pa ment, 4 8834. @4 83%. 

‘o-day’s (Frida ’s) actual rates for Paris bankers’ francs 
were 5 193¢+@5 193¢ for long and 5 16%@t5 16% for short. 
emeny bankers’ marks were 94 15-16@95 for iong and 
953¢@95 7-16 for short. Amsterdam bankers’ guilders were 
409 @40 1-16 for long and 40 5-16+@40 5-16 for short. 

c at Paris on London to-day, 25 f. 14c.; week’s 
, 25 f. 140, high and 25 f. 12 c. low. 
e week’s range for exchar ge rates follows: 




















nen re len. 
Bterling Actual— 
pe... 48420 @ 48430 48950 @4 660 483688 @ 487 
«ee 148386 @ 484 48605 @4 8615 48635 @ 48645 
ae ® @ 518%* BAB SEIS | cvcncncencecences 
Eee: |b tox: @ HES Siete @s5 ise | ibhiinmponneunaan 
ne Eee — 
* 4's, 96 Pat Ge BRe fs caweneccccsancaces 
Be-:| stss 3 BS) A te preuenesonse 
Amsterdam Bankers’ Guildere— 
Be-:-| Pre @ Whi | a Ss ee 
bene @ 40h EOP at @ 40%: q | cnnnnwnnennnconnee 


Tees * 119 Of 1%, t 19g of 1%, + %aq Of 1%. Plus: tig of 1%, ** 99 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying 2c. per $1,000 discount, selling 8740. per $1,000 
premium; Charleston, par, selling > per $1,000 
premium; New Orleans, , 30c. per $1,000 premium; 
commercial, par @ 25c. per $1,000 premium; Chicago, 15o. 
per $1,000 premium; St. Louts, 25c, per $1,000 premium; 

Francisco, 5c. per $100 premium, 

State and Raltroad Bonda,—Sales of State bonds at the 
Board are limited to $5,000 Tennessee settlement 38 at 94. 

The volume of business in 2 bonds has been small, 
the transactions averaging only a trifle over $2, 00,000 par 
value pee day. The market had a teodency to weak- 
ness, eponge aes leas irregular and depressed than the 
market for ka, x 








— - call 
have jo reported at a ge this mock ihe fe 
ate closing quotations; for yearly range : 
following. = 
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18 6he priee Did at the morning board; Ro sais was made. 


Raflread and Miscellaneous Stocks.—The stock market 
has been much less active than last week and i 





irregular. Liquidation was renewed on a fairly liberal 

in the course of which a long list of active rai 

sold from 2 to 5 amy below last week’s closing 

t. ne of the market for railways improved on silay 
and a part of the decline noted was recovered, 
pressure appeared again to-day with increased fores, 
many cases new low records were established, but a sharp 
rally at the close carried prices up an average of about two 
points from the lowest. There has been practi Ho ex. 
ception to the general trend of the market, the in 
quotations differing only in degree. Some of the 


Y | western issues, including Mexican Central, St. Louis & Su 


Francisco and Rock Island, were leaders in the 
movement, and th» last-named, slow to respond to there. 
tionary tendency, close with a net loss of 7/and 6 points 
for the common and preferred, respectively. 

The sensational features of the market are found int 
list of miscellaneous and industrial stocks. New York Air 
Brake led with a decline of 29 points, less than 3 of whichi 
has recovered. Colorado Fuel & [ron follows with a losso 
nearly 14 points, and Tennessee Coal, Iron & Railway hm 
declined nearly 10 points. The United States Steel issms 
were under special pressure early in the week, and again @ 
day. The copper stocks were conspicuous, Anaconda 
declined from 84 to 64 and Amalgamated from 49% to 
General Electric declined 12 points, a small part of 
it has recovered. American Sugar has been relativedy 
steady, covering a range of less than 5 points. 


For daily volume of business see page 137. 
The following sales have occurred this week of shares nt 
represented in our detailed list on the pages which follow, 



























Bales 
Ween Bnding July 26 fr,| ‘Range for Week || Rengustar Amt 
Allis-Chaimers Co... ..... 500) 114J’ly23/ 11%J’ly23||; 10 ne 3 ie 
Hie aie® 70 SL 4J"ly 20! 32 Jly20|| 40 Jne sty 
Telep & Tel hiss. ‘qart Gary 34, TBF 20 % Py aay 
Am rights... 

Amer Tobacco, <n 200/138 J’ly 20/138 73 138 J'ly 
Cleve Lor & Wheel, pref. 400) 70 J’ly31| 75 J’ly138|| 70 Sly) 9T 
Commercial Cable........ 100/155 J’ly 20/155 J’ly20)/155 Jly|1%8 ie 
Diamond Match.......... 37/133 J’ly21/134 J’ly 20)|132 140 ja 
Chemucai........ 100} 65 J’ly 24) 66 24||. 60gJan | 72 Fe 
ee EE 98%J’ly 18 1y 18} 984oJ'ly 108 Jan 
Homestake Mining...... 174| @0%J’ly21| 61 J’ly24|| dO4J'ly| 6 Me 
Nat Enam & ~tamp...... 22 J’ly2! 22} 32 36 Mar 
New Central Coal........; 300; 47 J’ly23\ 4 ly 23|| 47 Jan} 50 ia 
NY Does, pref........... 45 J’ly20| 45 J’ly20)| 44%J'ly| 67 
vied Wayne & Chic 33/182 J*ly32}1 J’ly 22)} 182 iS 
United Prutt............. aly 99 J’ly23)) 99 Ply Tee 


Outside Market —In sympathy with the general siumpit 
prices on the Stock Exchange, the market for unlisted & 
curities this week experienced some very sharp deolines 
The feature of the trading was a sensational break of 4 
points in Standard Oil stock. The initial transaction ws 
on Monday at 64114 ; from that figure the price declinedat 
most steadily and to-day reached 595. Northern Securitie 
stock has been considerably less active this 
transactions amounting, it is estimated, to only about 10 
shares. The price movement has been decidedly irregular, 
the stock advancing 1 points on Saturday to 9114, them 
acting on Tuesday to 884¢ and back again the folbelaey 
to 91; to-day it sank to 8644 and closed at 8614. : 
Air Line issues were : the common lost 13¢ poitils 
to 191%, but closed at 1914; the preferred 
from 353; to 84, and ended the week ab 
American Can shares were severely depressed, 
recovered somewhat late today. The common mow 
down from 4% to3\ and closed at 354; the preferred dropp™ 
6% points to 45, but recovered to 88. Ohio Eleyator 
mon fell off 6 points to 29. Manhattan Transit ae 
from 2% to 2%. Hackensack Meadows, which last 
sold at 7%, fell oif this week to 4, then moved back 
53¢ and to-day dropped to 3. Seaboard Steel & /rom 
a point to 18%. The shares of the United Gas & Bie 
Co., the new company which is rer by ery for 
purpose of acquiring the State Co. of , 
were traded in ‘when issued” for the first time on 
the price advanced from1% to 234. Greene 
which has been the feature of the co group 
rn early in the week to 214, but uently retook 

; the close was at 19. Tennessee declined 4 yoints™ 
and closed at 25. eas 

Outside quotations will be found on page 187. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPVING TWO PAGES 














Se fooks-RIGHEST AND LOWEST SALb PRICES <06k= lsrapes Banas tor Year 2908 ae for J 
ae Bo nt eshonn , ; > 
NEW YORK sTockK Je. 2 sori share lo ear (1902 


Tuesday Wednesday | Thursday | sridayg |} o. % en | 
July 21 Fuly 22 July 23 July 24 EXCHANGE Shares| Lowest Highest ! Lowest | Highest 











" Railroads. | 
“30 = Q é 32 - 4 A™ oo a 33 ee 41 Jani0j, 33 Feb 
Do pre | 60 Ply ls 69 Jan2iii 63 Jan 
“2 \ 6% Atch. Topeka & Santa Fe. ass, 2 624 Sly 15] 897%, Jan 10) 7454 Jan 
87 Do pref 13 387 J’ly 16}103%Jan 10), 95% Jan 
Itimore & Ohio .......|114, a7 79. 104 Jan 9) 925 De 
Do pve 1,7 $919 Ply: 24] 96%, 
Brooklyn Rapid Transit. .|112°267| 41 J’ly 241 71 
Buffalo Roch. & Pittsb’g. ---0--[124 Jan #8 
145 “145 Do pref 1001145 Jan 101160 ; 
119% 123% (canadian Paeifie........ 117'9J’nel101138%, Peb 10) 
% 60% "ly ll} 7 Fs 


pageste 


4 


5 


/anada Southern 60 J lyllj 734oJan 5 
*157 160 |Central.of New Jersey... 350) ae Tay: 23/190 Jan 19 
31 324|Chesapeake & Ohio 5 31 y 24] 53%oJan 19) 
19% 22 |Chicago & Aiton.. : ¢ ? 19% Py 38 37% Jan 5 
7) 65 65 Do pref " 65 Fly 24) 731¢Jan 
*100 100%|Chicago & East. Tii., pret. .,.|128%4 J’ly 1311384 Jan 2 
14 Chicayo Great Wester a 14%gJ’ly 24] 29%Jan i} 22 
Do 4)p.¢. debentures! 3 8644 May23] 907,Jan 131) 89% Nov 
BS 5 p. “ pref. “A”... 7i May26 3545 Jan oH +139 Dee 
34 34 |] 233 33 33. 33%) 32 4 pret. “B”.. 31 J’nelv! 467% Fed 5 33 Dee 
140'g 141%) 14 140's 142%) 137 1140 3fonteao 3 tiw. MF St. Paul. 234,12011; I’ly 24118314 Jan 7}}160% Jan 
72 172 |*170 AT7 [¢172%2172%9} 170 170% Do pret d WLV414 Jan = gtiT 
16215 164 » 161 160 162 12,28 sy Sly 2 224'5 Jan 14 
00 we ceweue ret ‘ 9 5u Jan 312 
Rock Isl’d & Pacific! i 2 20015 Jan 9 
Chie. St. P. Minn. & Om.) .-.--- 162 Jan 2i 
Do pref... ----eaf lf 3 194 Jan 5 
Chicago Term’! Transter.| 3,025) ‘ly 22] 19% Jan 9 
Do pret 5,160) 24] 36 Jan 8 
900, 3 3 3} 1744Jan 12 
ovdpeak: f 503, Jan 14! 
StiL.| 4,5 993g Jan 6 
oo Do pret : S119 Jan 27 
Colorado & So., vot. trust! 15, 250) y 314 Jan 10) 
Do istpf. vot. tr. cfs. 1,990} : y 72 Jan ‘ 


see 
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_ sree} 
tt 
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<3 


50 50 f ( ) 
21% 2249) 1g) 22% ‘ Do 2d pf. vot. tr. ctfs. 2.100} 2 48 Jan 3 28 Jan 
166 167 | 1 f 5 [eiswere & Bx ues... 4,120 13345 Feb 2153.4 Nov 
oe aon y : é elaw. Lack. & West’n 2, 23 2 276 sJan 231 Novi 
24's Be oo Rio Grande... 3,480) 354g Dee 
asi sy ¢ ‘ 8615 Dee 
*375 : 38 3f 37 Mlethee Ft. Dodge. Dec 
10 QI 9 = South. vot. tr. etfs 

ref. vot. tr. ctfs. 
soit nited......... _ 
nth So. Shore & Atl... 
Do pret. 


FIC... 0. 
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“63 70 
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or at auction tw Qo. certificates. ¢ [noiudes, prior to May 17, dealags in oud Mex, Nas, trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| #ange tor Year 1 "i 
NEW vosk STOCK | ,the [On basis 0/ 100-share lots), "Fear (tate ” 
Saturda mM Tuesday Wednesday} Paevetey Friday EXCHANGE Week, — 
Juy 18. July 2 July 21 J 2 July 24 + Shares| Lowest Highest | Lowest | 4 : 
ie Ae oe. Be REE (BR Pete aac woccee wcesee| esnove sonsee] sesuee ences St. L&S FrJIPM&Coctts| 100) 63% Apri4) 9019 Feb24!! 552, Jan} aso 
« *68 75 |*...... T concn "65 75 DO. TOO PPE ccnccccccs| gosece 73 J’ AS, 88 Feb 20) Dec a 
5 483, 50 | 49 p 48 50 Do 24d pref........... 7,320) 48 J’lyzi| 73 Feb24!! 651 Deg av 
"110 130 | 155 160 | 156 156 |*156 170 158 158 | C.&E.1.com stock tr ctfs 525/151 4 I” iy 13 > J’ly 15|}.. 804) 
"15% 17 14% 14 144) 144% 15 13% 144/St. Louis Southwestern..| 2,650) 1: jee ly 15 Jan 7|| 240 Dee a5" 5 
34% 34%) 33 32. 33 0” 31 EE Baers 4.600] 30 J’) 66 Jan 7|| 55% Marl gp at 
46% 4715) 44% 44% 45% 39% 43%4/Southern Pacific Co...... 159,085] 39'oJ’ly 24) 68% Marl9|! 56 Dee 81 Sep 
22% 22%| 21% 21. 21% 20 20%/Southern v.tr. cfs, stmped| 36,360] 20 J’ly 24) 36%Jan 9/| 28 Dee rin 
6 86 85% 85% 85% 84 844) Do pref. 0 3,350] 84 J’ly24) 96 Feb 9|) 89% Dee hed 
te ERIE. dios ccabedl skieasiccepeal ohidebmpeeen: skmesd esevee]” busets onnsan M. & O. stock tr, etfs...) .-....| 85, J’ne10} 96% Mar %|| 90 * May 93 4K 
26% 27's) 255 25% 26%) 257%, 3%) 2419 26%/"Fexas & Pacific.........| 16,000) 242J'ly 24) 435 3 Feb 1)! 37 Deel 54 
"112 «#114 112 111%1114/*111 115 5 |*111 115 hird Avenue (N. Y. 500 111 2J’ly 21/128% Jan 2) 199 Jan reed 
*22% 25 22 *21 23 *22 22 22 [Toledo Railways & Light 700} 20 J’neld 37% Jan 191i 32% Nov] 38 
19% 23 | 21 21 21 18 19%/Tol. St. L. & W.v. tr.ctfs| 9,696] 18 J’ly24) 31%Jan 9) 18% Jan| 9.0? 
32% 35 | 32% 33%] 30 33% 27. «28 Do. pref. vot. tr. ctfs.| 12,780] 27. J’ly 24! 48 Jan Sil 35 “Jan oes 
7 7 96 954 95%) Y 94% 95%!Twin City Rapid Transit.) 2,405) 87% J’ne 2/1: 22% Jan 23,107 Jan|199 Sep 
149 159 [*149 139 |*149 159 [149 159 "149 159 Do pref. | w-zeee[L55 J’ne 2 Jan 12/'156% Ang 1594 hf 
76% 77%) 75 75% 76 75% 772 72% 75 aif [nion Paci ..|213, 105 72% J’ly 24/1045 Jan 9\| 9349 Deelt1gy 
286% 86%) 86 $85 86%} 286% 85% 85 Do pref. 73 5 J’ly 15| 95% Feb11|| 8655 Marl 95 Aug 
15% 15%) 15% 15% 15%} «15 +14 18 |UnitRysinv’ 300] 13. J’nel0| 22% Jan 13!) 20 "Dee Protied 
46% 46%] 46% 46% 464 441g 46 Do pref. 2,100} 4419 J'ne24 64ioJan 6) 60 Deel 66 °X, 
22% 22%] 22 21% 21%, 20, 20%) Vy) abash... 10,230) 19% 4'nel0) 32% Feb27|| 21% Jan! 38ysen 
839%, 40 38 37% 38% 34% 36% Do pref 30,980] 347% J’) 35% Feb24/| 37 Dee Buse 
#19 «420 19 18‘ 18%, 12 15 |Wheetng & La 3,810) 12 oe ae 279 Feb | 17 Jan sons 
*53 54 50's 50% 50%) *50 46 48 Qo ist pret 1,200} 46 J’ly 24) 62 May22|| 4919 Jan| 66 4 
*31 32 | 29% “37° 31 “28 31 | Do 2a4 400] 29% J"ly 20) 38% Feb10|| 28 *Jan| aaqag 
18% 194%] 17% 16 17 5 17 |Wisconsin Cent. v. tr. cfs.| 9,690] 15. J’ly 24) 29% Feb 9 191g Jan} 3] 
39° 39%g) 36% 36% 37%) 35% 37 . ae he dog Sd =. 3,315] 35% J’ly 24] 559 Feb ¢|| 394 Jan cae 
ndustria isce 
$2231, 223%) 221 221 /*221 225 [*221 225 Jb 225 dams Express......... r 125 ¢204 Jan 30): 5 Febll ly198 T'ly 18240 Oc 
Ts 49%) 44% 47) 44% 4649) 4 35% 41 malgamated Copper.../369,750) 35% J’ly 24) 75% Mari2/| 53 Novi 79 Pep 
5 35%] 33% 344) 33% 33% 30 32 —— Car & Foundry 18,300 30 J’ly 24) 41% Jan 19 284 Apr! 37 Oct 
287% 87%] *86 7 6 86 8312 85 ME coseddgesesees 1,325) 83\sJ’ly 24) 93 Jan 6/) 854 Jan hed 
B3% 33%) 32% 82 32%) *31 29% 32 .|American Cotton Oil..... 4,310) 29% J’ly 24) 46% Feb20)| 30% Jan 57% Apt 
1 86 *86 91 | *86 *86 OS ERR is gat 90 J’neld] 98 Feb13)| 86 Feb] 99% 
#25 35 | *25° *25 35 #2 *25 35 lamericon Dist.Telegraph| ...... re nelv an 2\| 32\9Jan| 42% 
$190 190 /*180 178 173 [*175 *176 135 |American Express........ 390/178 J” 235 Feb 5//210 Jan lo65 AY 
*8 *38 * 9 3 American Grass Twine .. 200 At 29%, Jan 7) 2 62% Ang 
*B% 5 4 “4 4% *35, 41)/Amer Hide & Leather... 310} 3 'aJ"ly 15] 1l4sJan 2/| "8% Dec| 13% Oe 
17. «25 “17 *15 23 *15 *15 8623 ++ sees 23 J’nell] 37%Jan 6)| 34 Dee} 43 Sep 
6y 6% 62 64 7 54g 5%, 2,720) J’) 11%Jan 2/| 9%4J’ly biten 
25 25 25 25 25 204 21 4,930] 204s J’ly 24) 424 Jan 30/] 32 ly) 67 Jan 
enone aiabwi *10 10 10 29% 20 280) (9% May29) 19% Jan 6|| 14 Dee) 28 
@eeses srnsee *32 32 32 #25 «32 770| 30 J’ly 23) 48'Jan 6!) 39% Dee! 58 
20° 20 | 19 17. 48 16 17 11,145] 16 J’ly 24} 3153 Feb17/| 23% 36% Age 
37 87 854 84 86 8lig 824 5,675| 8lisJ*ly 24] 95% Feb17|| 89 Jan 100% 
"2% “2 4 *% 4 “2% 4 |American Malting........) --..-- 2'2Marlv] 5's Feb26)| 5 Jan} Ty 
*17% 20 *17 9 “17 19 #16 *15 275 17 J’ne 9] 24%Jan 10]! 21 Jan} 99 Sep 
42% 4235,| 41% 42%) 41% 42%) 37% 42 87,090} 3742J’ly 24] 52% Feb17/|| 37 Nov 495, May 
*91 92%) *91%g 924i B94 Yligi 90% 39 7,375) 89 J’ly% 999 Feb16 87 4 Novjl00J]' 
*90 “74 *90 1: *90 12 105 105 *90 105 100j)100 J’ly16/126 Mar 4!) 404 Jani135 Oe 
*88 *83 *88 88 *75 93 200} 38 J’ly15) 9833 Jan20/! 85 Jan}10l O¢ 
116 ity 1123 1124114 113'g1 112%114 60,050)112 J’ly20/134%Jan 38//113 Novi135'sMa 
#1184120 119 118% 118%}2118% 1184) «| 11 118 ® | 17.‘ J’ly 24/122 Feb13//115 Jan{122 Ang 
#131 = ......|*129 “130 135 rage wees *1314%1324%)/*128 134 |Amer. Teleph. & Teleg...| ...... 129% J’ly 14/169 Feb18}/160% Jan }186 Apr 
*5 *3 *6 ll 8 "Bly 11 #38 9 J’ly 16) 14% Feb25/} 12° Dee} 17%Jay 
*69 «674 | *69 1 7 7 69% 69% 500| 697% J*ly 24] 80 Jan 31/| 73 Apr! 8048 
83 8r 779 79% 64 63 7,980 J’ly 24)12542 Feb25/| 80 Deejlsé Fev 
*192 200 195 #190 200 |*l9Uu 200 B Me ae 200/190 Jy 15/225 Jan21//210 Jan Aug 
"6% 7 *6 "6% 7 o runsw. Ee. Imp’t 64 J’ly 14) 15%Jan29|| 7% Dec) 144 Apr 
“44 46 | *44 | ates --|/Butterick Co.............. 20u} 4497” 55 Jan 6!| 41 J’ne| 53 Se 
53% 54 | 60 ‘olorado Fuel & iron...| 13,410] 41 J’ly 24] 8249 Jan 6||_ 73% Aug L10'saye 
100 ccccead ose ae 080% 10245 140 100 Z oe Sete 170/100 J” 122 Jan 3//2130 Jan /¢140 
“15% 17 15% 16% by “ . & Hock. Coal & Iron.| 1,955) 134J°ly 2218 Feb 13) 14'gJan! 24% 0c 
1 183% 185 183% 188 185% 187 |Consolidated Gas (N. ¥.).| 8,211/18142J" Jan 7/205 Dec|230% ap 
106% 106%} 105% 106%) 105% 1055) “a Continental Tobacco, prei} 1,650)10543J’ly21/119 Jan 2/114 Dec/126yJ'x 
29 «30 8% 29 8% Corn Products............ ,600) 26'9J’ly24| 35 Mar23)| 26% Dec Ma 
79% 79%) 79 79 | @78% 78% “79 Tt ME inersincsnonce 724) 73'‘aJ’ne 5) 85gJan 19}! 795 Dec| 90 Ma 
#23 26 | 23% 23%) 21 22 32 Distillers Securit’s Gorp.| 2,066] 20 J’ly24| 34% Jan 6] 27 Dee| 33 De 
16541684) 163%165%) 1604162 | 163 163% General Electric.......... 9,705)155 J’ly 24/204 Feb 16|'0170% Oct |334 iz 
13% 13% 13% 13%) 13% 13 y 13 j *yrentienst Paper. 349 Dec} 23% 
*67 67 67 67 | *67 A RET Dee} 774 Ja 
*45% 49 | "45% 50 45 45%! International Power Dee}199 ix 
cccsce 48 1°37 43 36% 37 Internat’! Steam 7 Deo! 574 
gt eee, 8 ee rae TR, Si iincknounpicod Dec} 95 Oc 
"8% 12 *Blg *8¥9 11 Manhattan Beach. Oct} 19 x 
87% 37%) 37% 37 7 37%) NJ ational Biscuit. Nov 53% 
*99 100%) *95 100%) *994% 1004 4% Do pref... Dee }109%4g Apr 
16 «16 15% 15% 15% 15%) ‘ Natio Lead 1514 Jan} 32 Se 
#84 4 “suv 85 | *8l 8 Do pref... 781, Jan} 96 O@ 
#140 145 | 130 140 | 125 139 | l2y 130 New York Air " Marj196 Apr 
470% 70%) *80 BY ‘ 83 [North American Co. 88 Jam|l34 Sep 
23° 244 22 234) 21 214) Nov) sue 
95% Yb%] D3% YS rt te 94%) 981, Jan |L00% Sep 
*48 48 46% 47%) 45 46% 39 Jan} 6340a 
$844 35% B54) sd4y S44) 84 4} 9: 23, Feb} 96%0c 
#202 205 Ol 201% 201% 4203 15/235% Jan 14/215 Jan|260 ag 
274, %) 27%) 26 «2 4) 37 Keb 9|| 24 Apr) 3845@ 
80 80 90 Feb25|| Su Apr) 9040a 
12 225, Feb18|} 155, Jan] 24450 
67 p 80% Feb13/] 68 Jan} 83450 
ly ly Rubber Goods Mtg. 3T5 30 Feb16)| 1744 Feb ta 4 
*73 i3 Do : 844 Feb17|| 63 J’'ly| 74% 
34 26 334 lose Shettieid St @iron| 7,435) 26 J’ly 24] 72 Feb25]| 29'9Jan] 8 Se 
Sire ds 50 79 79 IS Do pref.......-...-... 200| 79 Jy 24} 9¥7% Febis}| S0% May] 954Se 
2 a3 23's 34!Standard Rope & Twine... 360} 1% J*ly 64 Febll an} Sip 
3 37 404! Tenn. Coal, [ron & RR...) 60,v8u) 374 J’ ly 63% Mar21|| 492 Dee ba 
3v 27° 27 | Lexas Pacific Land Trust 500) 27 J"ly 24) 40% Jan 7/| 35° Jan} 46% 
( nion Bag & Paper..... 6 J 15 Jan 19}} 114 Now 1844 
Se ee: 8s h 79% Jan sii 72 Jan} 8 4p 
° U.S. Cast Ll. Pipe & wean. 7 J Feb2|| 10% May] 17 0¢ 
ee Beak. Sgr aera 3 Jy 9155 Feb25|| 42 May) 59 Se 
101% LU1% *100°° 105 4|United States express. 97% J 150% Feb 4|} 97 Janjl00 Am 
1% ve 7% 7% United States Leather. . 67,3 15% Feb11]| 10% Dec} 1548¢ 
804 BU% B81 Ss ! Seas B%q J’ ly 96% May12/| 79% Jan sta 
12% 1 13% peak aGanstreation 9 J’ SyJan 2/| 20 Nov 32 oe 
56 Bly 56% Do pre e- an 2i] 64% Nov fare 
*12 “12 «(14 10% 12 United States Rubber... ie i 19% Kebloll 14 Fi ine 
45 47 474 45 45 TES SIR J 38 Feb 10} 49% Dee} 64 
25 22 25 21% 23%! United States Steel...” J 39% Feb 5/| 29% Doo} seis 
76% alo 74 6344 71 eR y J? $9% Jan 7} 79 Deol OT 
46% 474%) 42 av 1 4 7% 40%) Virginia-Carolina Chew. . % J'ly 66% Febl ol] 54 Dee ber 
113 1134 tate Yt ie 71 113 104% 1U6 * 20 wre 2 Ste 7 a! 128% Bob 191120 Dec} 134% 
#23 264 2 y. 2 23 irgin ron Coal & Coke , 3Y7%gq Fed 25]|.--..0 -oael-sesse oe 
ide teal en cement: ak I IRE TAD onchn sameatd Vulcan Detinning........ J 33% Jan 9|| 29% Now| She 
ee si i icesoveccants, Oe el ok a a a J SL Jan 19}| 784 Oct 258 AM 
4165 216 |*185 ‘lsh 215 i*18d *185 216 V ells, Fargo & Co. J 249g Keb 6/2186 Jap ie 
"Boy B4 8s B24 83 | 83 83 % es’ Union ‘Lele’'gph 28 dan ld}! Si%d IF las 9 
*17a ind | 175 BUR: BUO.e utkece <ateie acces eevee] Weal’ gh’'se lll &M fg assen Jan 7 |169 a Jan im 
#175 180 4°i75 nehiecediehadk a4 tii 17v 170 Do lstpref........... 224 Jan 7illsv  Janj234_ 2 
——————— 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
‘e ee 
Hanks Bia Bauks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s ak || Trust Co's Asi 
Wash. H’htet| 200 BROOKLYN Exchange Tr} ......|...... Mut. Alhance; 2 toa aon 
West sidet../560 |...-.-|| Manutacirs’ .| 350 Farm Lo&'tr! 1400 |1500 || N Y Late@ Tr 
Wesieru new] 326 [380 || Mechanical) .| 225 $25 (375 | Pitth Ave 'T'r|5s80 |600 || N ¥ Seow ‘Tr BROOKLYN 
York viliet, ..|375 Merchauts’..) 115 200 1240 || Guaranty T'r/715 |740 || North Amer, Brooklyn Tr) 
(US5UU....., 460 150 |153 ||Guardian Tr} 185 [193 dst ‘E'r’t] ; Flatbush .... 
rieerry Nat City..... 30, 640 [660 || Kuniok'’rb’k’r) 875 [SHO [| Stam a'Er' ti Franklitt ..+« 
tiantic §...1105 ---f| North Sides.) 215 2100 (2350 || Lincoln Tr...) 360 [375 || Tr Coot Am Hamilton.... 
Eorong nt.. tas || Peopie’s§.... 216 #40 |260 || MoV’ek’rRty| 240 [250 ‘TrOo of Rpbe Kin nb sacs 
way. i7th Ward{j 1 370 (385 || Manhattan ..| 500 Union Trust ieee ey pes 
Broskiut iss ue. Bg a Mercautile ../ 1000 |i 100 || Us Mtg@ ‘tr Nassau... 
Cou’ y1& Bi) 140 oa Ar vit Hiss} 176 a 165 || Merghants’../1245 . || Unit States People’s .. 
ard, ..) 60 é OO care! | 9 eet Metropolitan} 600 |625°"|| Van N'deu'!'|: Wil vs. 
First .........]380 Wallabouit . 140 niitio wean Morton Trust} 1020 |L040 || Washington, 
* Bid aud asked prices; nu bales On this day. 4 Loss Luau 100 Shares. } x rights, GJ. P. Morgan & Uo, corullcates, State baakt 


1 Sale ai Stock 


xchauge or at auction this week. o Bx stuck dividend, 4 Trust Oo. certificates, 


‘| Banks marked with a paragraph ({}) are 
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Range 
Stnee 
January 7 
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BONDS 
N. ¥. STOCK EXCHANGE 
Week ENDING JOLY 24 


Week's 
Range or | 
Last Sale < 





Foreign Government 
Jrankfort-on-Main 34s ser 1.. 
These are price 
Us of Mexico sf ¢ 5s of 1899 


umbia 3°65s. 
new consol 4. 


Slamped 
Che & St Louis 1st 63..1915 
Knox & Nor lst ¢58..1946 
Atlantic Coast ist g 4s. 1952 
Atlantic & Dany See South Ry 
Atlantic & Yadk See South Ry 
Austin & NW See Sou Pacitic) 
Creek & S See Mich Cent 
pees Lge. i 


Monon ir Lai if 5. .1919 
we BR lst og 4'9s..1930 
Creek SeeN YC&H 
Bale Gat See LUinois Cent) 
Bklyn ontauk See Long L 
Brons & West See Sav Fl & WI 
NY& Erie see Ene 
0 g 58...1937 
tlstg 4s gu..1998 
& Mah ist E 6Ps..--22s 


3413 
tes 


2) 


FE 


J 
51Q 
A- 
Q 
aii 
M- 
rrp 
5 J 
? 
M 


Oboe ZmZ2neOKe 


Bta Ask 


106% 10745 
106% 1071 


107% 108% 
108% 109% 


3411034, 
*\108% 


eer SS 
106% wily 03). 


mee 
107. J” me02 j 


Pne'o3\. ty 


95g mares 


1) Jour marks | lto 0 


98 A 


yr ices on the 


P scsi OO: 


sewers cowcee 








94 
9914 Sale 


“ii Sale 


. 


914 Sale | 


100%, Sale 


|10245 May’03 a 
---{103 


115 115%) 


104” Now's}: 


-|1044 021 .... 
mesa wr 


1024 Mar’02). 


13619 J’ly’01)- 

120 Mar’00}. 
94 o4 
94% May’03 
98 +g Oct ’02)-. 


75 -ne 03}. 





94% 
99% 
VI% 


95% 
99%,)* 
99% 


~ 39 
941 Apr’02|.... 
34 857) 72 


|i 14 ig Get 02). - 
92% 93 


91s» 92 
944, Jan’03 
99% 101 


Apr’v0s 
89 diem 2 


Low High 


106 106%, 
hoe 107 2 


\|108"” 108% 


981g 96% 

99% 1027, 

99%, 102% 
6 3 





68} 91% 95% 
94 94% 
9914103 % 
LOU 4g 10254 
+100 106 
8y 91 





8 879 
90% J’ly "ez 
11444 J’ne’02}. 
108 *S@p 02 


115 J’ly’03}. 


i103” Apr’97|---- 


Uy 96% 97% 
87 89% 


wewee scene: 


115 118% 





Central of N J—( Continued) 
Le & Hud R R gon gu gis 1920\ J-J 
Leh & Wilks B Coal 58..1912/M- 

Con ext guar 4498....g1910/Q-M 
N Y & Long Br gen 48 1941 

Cent Pacific See So Pacific Co 

Charlies & Sav lst g 73....1936) J 

Ches & ov g 68 ser Z.. 21908 

-- 1939 


--1992 

~1992 

Craig Valley lst g 58_...1940 
R & A Div istcon g4s.. 1989 
2d consol g 46.........- 1989 
1941 

6°40 

“1949 

1949 
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< J 
fpr oowncuch> eeec ad 


HHGeeCee GZZOUHZ HAZZOOCE HH ccc OozZnEdcuny 


miste’ 
South westers Div 4s 
Joint bonds See Great Nor 
Debenture 5s 
Han & St Jos consol és..1911 
Chic & E [ll lasts f cur 63.1907 
lst consol g 6s i 77 as 
7 


General consol 1st 5s_. 
Registered. 1937 
Chie & Ind C Ry Ist 58.1936] 
aS Erie See Erie 
Chie In & Louisv ret eae 
Refunding gold 5s 194 


Louisy N A & Ch lst 6s. 1910 
Chic Mil & St Paul con 7s nay 
Terminal gold 5s. 914 


Registe 21989 
General g “Sigs sri B.e1989 

Registered e1989 
Chic & L Su Div aoe... re 21 
Chie & Mo Riv Div 5s. 
Chic & Pac Div 6s 
Chic & P W lst g 5s. 
Dak & Gt So g 5s 
Far & Sou assu g 6s8..... 1924 
wists. D Div 1st 7s..... ses 

t 


eeereEhe oars K 


‘ 


LaCrosse D let 5 9 
Mineral Point Div be. -..1910) 
So Minn Div lst 68. 1910 


1 

Wis & “Minn Div g5s.. “1991 

Mil & No Ist M L 6s....1910 
eons 6s 1913 


OCOUZondbcccdccedeccccce 


oar fund 68...187 atin 
Registe’ 1879-1929 
Sinking fund 5s...1879-1929 
1879- -~- 

» 


A 


INS. nO p Dt 
ESCANSLOBSRESSSEESSENSSHE 





Sinking fund deb 5s..... 193: 


*103%3 


113 
105 Sale 


100% 


Hight | 


100%) 
tes 


J’ ne Vi}. 
103 





08 


92% py’ 03}. . 


433 Aug’) 
-}10142 J’ne’03!.--.| 


194 1045 


1084, Aug’01)..-. 


100 10u'5 


120% Feb’u3 


126 J’1y’03 
108 


170 JS ly'03 
lll May’v3 
107 


107 
111 


-{1 
104.5 
1052 Dee ’02 


| 76 102 


Dee’()2}. 
- 1044, Jan "U2)}.-.-/ 


1 Benge 
| Jonuary I 


SS) 
No} Low High 
‘i064 ida 

| 1004 ¢ 102% 


a 


* 106% 


lg 
103% lose 
i id6"" 1063 


120 120% 
28 130% 





‘4i109% 11 


1 19% 179% 


Sid iss 
4 115 


— 3044 134 
LOL 10445 


112 
-/|L10% 11045 
106 109% 
(106% LUT, 
4/1037, LOO 





105 J’ne’U8 
1l4 


123 


Oct *01}-. 
.|116'gJ’ne’03 


peoeeeet 
+%2zooZ200 


Registered 33. May’01 
Des Mo & Minn 1st 7s..1007) F- 
Milw & Madison 1st 6s..1905|M-S 
North [llinois lst 58....19101M-S 
Ott C F & St Paul lst 5s tar 
Winona & St Pet 2d 7s..1907'M- N 
“= LS& West Lst ¢ 6s 1921 ws 

Ext & [mp sfund gis 1929) F-A 

Ashiand Div lst g 63..1925/M-S 

Mich Div 1st g 6s. 

Convertible deb 5s. 

{Incomes 


124% J’ne’03}....)/1 
125% Jan ’03 


103 J’ne’02}. 
Fiy ‘08 x 


r’03}.... 
Mar 0s 
an’02 


Pitts 


oboe 


athwest See Ene 
lst ret g 48.d1951 

a1951 
edar R & No lsat 58.1906 
col trust g 5s... 1934 


U3 

: W lst gu 5s. i 
st gu g 73....1927 

» Sout ist 5s 1908 


wBurOCCHEd 


ef r 


“37 


2 
ee 


=} 


i027” 105% 
105% 108% 
10443 1042 


me a 
106 106 
104%_ Mar’03 








1 +4 4 
eueseeeere La 





& 

@Ad SeNYC&H 
P&N SeeBCRGN 
ch U P lstge4s...1948 
Branch Ry See Mo Pao 

antral Ohio See Balti & Ohio 
wn BR & B of Ga col ¢ 58 1937 
entol Ga RR lst g 58..p1945 





* 











92% 92 94% 








N4 
Chie R I & Pao RR 4s..2 
Registered .. eaasiin 
Coll trust gold 5s. meee tit 
Des M & Bt D 1st 89 


--|/104% LOT "2 
o ee 


eaweee seen 








--1945 

4 --p1045 
income ¢ 5a....p1945 
ee € 5e....p1945 
urmon ¢ 48.1951 

& Nor Div lst g 58.1946 
+* Div ene 

5 --1946 


Keok & Des M 1st5 719 
Chie&@ StL See Atch T& Sa Fe 
Chie St L&@&NO See Lil Cent 
Chic St L & Pitts See PennCo 
Chie St P M & O con 68. ..1980) J-D 

Ch St P & Minn lst gts 1915 

Nor Wisconsin Ist 638...1080 
. Teste 133% St P & S$ City Ist g 6s... 1919 
it Tose ‘3 108% 113 elf Chicago Ter Trans ¢ 48... 1047/1 J-J 


MISCELLANEOUS BONDS—Centinued on Next Page. 


Street Kailway x 

Met St Ry—/ Con) Ret g 482002) 
Cold Yth AV lst gu g 5s. LYYs 
Lex Av & P F lst gu g 58 LYys 
Third Ave RE con gu 4s 2000 
Third Ave Ky lst g ds... 1037 
Met WS El (Chic) lst g4s. 1938 
Mil El Ry & L, 30-yr ¢ 58.1926 
Minn St Ry lst con g¢ ds... 1919 
St Jo Ry Lt H&P ists 58.1937 
St Paul City Cab con g 53.1037 
Union El (Chic) lst g 5a,. 1945 
United RRs San Pref 48.1927 
United Bys St L ist g 48. 1034 
W Chic St 40-yr cons g 58. 1936 


Gas and Electric Light 
Atianta G L Co lat g 5s... 1047 , 
Bklyn U Gas lst con g 38.1945) M- N} 1T3%g Sale | 


k Due Aug 


72] O4% 3}... 
10544 108% 





-|130%J*ne’03}. 
103 103 131% May’03) 
ot 134 

















| 
1945). 9 

kiyn imp r 5s8..1934) J 

Hoon 58.1916, 1941) J 
3S coi con gu g 58.1941) 
Kl lst ¢ 4-58.1950 
lst g 48....1949 
ae § 40... --- 1951 
1 ey 192 +; 
8 rei g@4'ys’5 
TrCo lst ¢ dn. 1983 
fram.Co con ¢ 63..1910 
~ A lst gu ¢ 6s..1911 
bStRy lstoon g 58.1905 
a4 rg 
m ¢58..1930 

C Ry lst g ds.-1913 

ll4y 115 


Deere ee cE 5 58. 1997| F- 3 
ar eTth ay isto gs 1943| J- w/LL3% 118% 113% tits 
“Mo price Friday; lateat price this os @ Due Jam @Dueapr @Due May g DueJ’ne A Due J ly 


doa 107% 


10d itd 
1004 102" 


4 


102 102 
llvg Jan’90}.... 
1lU Apr’v3}.... 
100", OU) 2 
99 100 2 
85 J’ly 03}... 
35'9 Jan '03}.... 


80% Oot *OB)..--)/-- 
| 90 “J’ne'00}-..-}. 
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f=] 
as 
ee 


22 OCt 2 Fee HUGO 
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da 
cepfre 
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LUD Deo’ ke 
76% 76%) 
$449 J*ne' 03]... 
vy Deo’S7}.... 


EF, 
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ae es a 
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bblivhiLauuupe net 
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Dethneh ace anke 


13 “i8"T sa 
qDue.Deo sOption sale 
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Ween’s BONDS 


N.Y. STOCK EXCHANGE fos or Since ¥. J rock SF GRAuOs 
EnpiIne ¥ 


Weex Envine Jury 24 





a tee 
W gola 


Pepe es eee mereree 


Sale 


Pen ist g 5s... 
ext 5a. 


Ry 
aretate covcee 1 
pt he a SeeC B& 
1441 N 


26% 129 Hook Vs Val: istconsol g 428. 1 -d| 104% 
P jstered. 1 Td] coccee 
&HV st ext g 4s. «1 
E& WT 
& Tex Cen See So Pac 
linois Central lst g 48.. 

93 100° gistered 
60 82 


oeeee seewes 


coors coneee 


ili 
106%, 


evocce alsetg 4s 
Nor lat g 6s.. 


ake Erie 2 W lets 
2d gold 
North Ohio lat gu g 5s. 
Sho & MichS See N ¥ Cent 
Val ne coll g 5a. 
8 


al N Y¥ lat gu g4'gs.1 
Ry ist wu 58.1 I 


Dock 
Island lst con g 
consol gold 4s. 


General gold 4s 
Aa 4a 424 
ola 


Bulyn & Mont lat g Ge.. 
let ds.. 


iid: daa 


paki ia” 


iva, 


rene 





MIBCKLLANKOUm BONDS —Continued on Next Page, 


Cine and Electric Light 
coscce 7 14 J'ne'03)....| 74 Well Newar Gong Gaacon be 1048) 
eave TO *TLN Kt rey eo ore “194i 
cpme 4 vt 44... 
i ak lat conv @ 5a.. 1910 
$s 05 06  comagl gold 6 be 1905 
1 J’ne’04 105 106 HN von lap 
| Paterson & PG & it 
Peo Gas & O let wets. 1004 
hed igud) 


aialed ge i196 66 

100" ......]208 106 
119 Apr’og}. 

0s J'ne’0s) 


ne cae ennee 


7 et zr 


| eee 
=z>oo 


33 


2 oc @cozrb< 
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614g OGb 01)... Neeceve erence 
107% nes 
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BONDS 
N. Y, STOCK EXCHANGE 
WEEK Enpive JULY 24 


Week's 


a ee 


NY & Pu lstcon gu g4s 
Nor & Mont 1st gt g 5s. 
West Shore ist 4s gn... 


13. 1143, 
10%, 11% 


Det 

Ka A&G Rlatguc 5s. 

Mahon C’l RR Ist 5s.. 
Pitts McK & ¥ lat gn 6s. 

2a 68 


Mokees& BY letgé6ésa 
= Cent lat consol 68 


124% 28% 
12 «(18% 


ests 
Bele 


sel 
Gade 


Erie & 1 Pittesng diss 
e 
wenn Camara 
Cc gen s 
Poca sine Nos 
Sertes B guar. 


Censel 6a.....1 
Convertible ¢ 3ea.......1 
Con és 


Consol gold 


AAs aeenne 


MISCELLANEOUS BONDS—Continued on Next Page 
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Telegraph and ‘Telephone 
Am Telep & Tei coll t& 40 Lvy: 
Comm Cable Co tet g 4s... 2399" 
MALOPOL, . oo nnnaarnsaaaedee, 
Brie T & ‘Teel te g 4 PSs. 7k 
Met T & 'T tats { @5e.....10) 
Mut Un ‘el Co W osin 
x Y NJ Tel it 
2 ip Bes 
Weat sy & ar da, | 
wd eat & as 
Aanan Cannas «J BL) 
wie 


v3 





NueUn 4 
Northweatera ‘Tel 7a...) 


| Manuincturing a 
Amer Bioyele s tdeben da bt 


AS ick Bia taict 
alada,. 
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BONDS “7 Week's 8 Range BONDS ze Price Week's 
N. ¥. STOCK EXCHANGE |& Friday Range or Since N. Y. STOCK EXCHANGE rh Friday Range or 
Week Enpine Juty24 | July 24 | Last Sale |&2|| January 2 WEEK ENDING JuLyY 24 | 4 July 4 Last Sale 
Penn RR—(Continued) Bia’ Ask\Low High|No||Low High||Southern Pac Co—( Continued 
Consol gold 4s........... M-N| 107 ...... ankbe akmneanel wendiieveine apenas H & TC latg dsint gu..1937|J-J 
Alleg Val g@ 4s...1942/M.S| 102 ....-. 102 Nov'Q7]....||.....- .-.-<. Consol g 6s int guar.--1912 A-O 
1a Mar Let ee g4 S5IM-N| 104 ......}112% Mar’OO)..../]...... seccee Gen gold 4s int 1/A-0 
DRRR& Bee Ist gu 48 5°36 DURE cicnvee canst cisenace coneeessias isciiaginbiae snmieihl Wacod& N W div sera W-N 
GrR& Lex list gug4%s1941/J-y} 106 1074/1006 106 21110435 106 Morgan's La & T ist 8.1918) A-0 F 
Sun & Lewis Ist g 48...1036) J-J) ....2- 2.2.2]. 2.02 ce eeeees swodipeusde nunges wold 68,...........- 1920\ 5-3 
UNJ RR &Can gen 48.1944/M-S| .....- ...-.. 117 May'O0)....})...... ese... N rte Mex en lst g 4s. ee A-O 
la & Atl See L & Nash No of Cal 1st gu age f 7) d-J 
& East SeeCCC&StL Guaranteed gold 5s....1938/A-0 
--1921 --|124 2 Apr’03 12419127 Ore & Cal lst guar P 68.1927|\5-J . 
5 Jne’03 SA&A Pass lst gu g 48.1943) J-J L 
118'sJ’ly 03 18% 121% So F of Arga iste 66 1909] J -J 3 
109 May’02 og 111 1st g 6s. 1910|J-J 1 
109% J’ly 03 \109 113 8 Pot G Cal ist g 6a 1905] A-O ¥ 
Sag Tas H Ist gu g 4s. "1931 F- Se, eRe Aes Sie mee ta lst g 6s series B 1905| 4-0 b 
= guar 68...1932)J-D] ...00- wo00e-[187 Nov’97|.000)|...205 eseeee lst g 6s series C & D...1906)A-0 F 
Cin & 8 See Penn Co lst g 6s series E & shoes ti A-O 
Clev & Tol ist g 68..1922) 4-0] cc. .....- 107 4g Oct °98)...H.cccce coccee ee 112) A-0 3 
FtW&Ch See Penn Co lst con guar g 5s.... “1937 M-N] 109 ...... 1 ‘i ee sh 
ph ist 6 peees 1922; J.g] 118% ...... : 7 bh i a ee Stamped ..... 1905-..1937|M-N| 107 Sale |107 1072, ig} 221 
& L Erie 2d g eg ro RAE . cnccse cicedp eee Opee icndinbamedondes S$ Pacof N Mex lst eo. SEE peweees ewedion 108% J’ne’03}....| j 
McKees &Y SeeN ¥ S P Coast Ist gu g 48....1937/J-d] -----+ -secee|eeeeee -20ee. I. 
ts Sh & L E ist e Sa. 1940 A-O} 116% ...... a be J’ly 03 116%117% Tex & N O lst 7s.......-. 1905) F-Al ....-- 107 |108 May’ug....i°° - 
ist consol gold 5s........1943) J.J} ...--- ....-- Oy CO exsdivapese atreoe Sabine Div 1st g6s....1912|M-S] ...... ..-..-/111'2 Oct ’02!....) St 
eas 7 ly ieceetRTISed! cosvce 98% 100% MerO3|2 100% 100% Con. geld b68....c<ce«00- 1943) J-J| ..----104%)105 Apr’03 
JPM& Co BB. cwocccosens| coca] covces coceee 100% Feb’03}....//100% iove Southern—1st con g 58....1994/J-J| ------ 113 41124 tis Ba 
¥ & Ash 1st con 58.1927|M-N/ ....-.. .....- 12019 Dec ’02}..../|...... ....-- Registered............- 1994} J-J{ ------ .--... 117 Feb’03 
eading Co gen g 48..... 1997|5-J| 93%Sale | 93% 95 |167 "93% 9821] Mob& Ohio coll tr g 4s... 1938\M-S| 89 Sale | 89 80 9 ec 
pegptbenecab’ J-J] scceee o2--2-] 9649 T"ly 03 96 96s]] Mem Div Ist g 4%2-5s...1996) J-J 11 22 Apr’03 ee Bt 
7. Cent coll yea A-O} wcoeee 92 | 92 93's} 22), 90 96 St Louis div Ist g 48....1961/J-J 94 94 | 94 Bl 
&Sar SeeD&H Als Con B ist g Gs... -1918)J-J 120 Mar’v1)....|| 
mae Dan_ See South Ry Atl & Danv Ist g4s.....1948/J-J 95 Dec’v2}... 
& Meck See Southern Atl & Yad ist g guar 48.1949) A-O] scocce sccccclecwoce cecceees et aes 
Bio Gr West lst g 4s. 39} J-J 96 96 | 16) 94 99 Col & Greeny ist 6s..... 1916) J-J 120 Sep 02}....)-7°"" $ D 
Consol and coi trust 4s .1949)a.0 90 J’ly’03 88 92 ET Va& Ga Div g 58..1930)J-J 116'g May’03)..../4 75° 164 ; 
Utah Cent lst gu g 48.41917/4-0 87 Jan’02 eeoce secses Con 1st gold 5s.. M-N 115 J’ly’v3 115 119% 
i td og 1st gu g 58...1939) J -D --/110% Feb’03}....//110% 11 E Ten reor lien g 58. M-S 114 Jan'03)..../114 115q ~ 
} ist OT-J 8012 J’1y ’02)....|| eee eeeeee]] Ga Pac Ry 1st g 68. 1922) J-J 122 194 
f \ 4O1T-J| cencee ceovee| 92 Mar’03 92 «92 Knox & Ohio lst g 6a. --1925|J-J 123 1244 W 
Roch & Pitts SeeB R& P Rich & Dan con g 6s....1915| J-J 114 118 | 
' dhe fe Og SeeN Y¥ Cent Equip sink fund g 5s..1909|M-S Me tcl Br 
rs Ast Con g 4198....1941/F-3] coce coccce|scooe> ss00----Jocee|loccoes cocese Deb 5s stamped........ 1927/A-O 94 109%) luliog” iy reat 
t-Canad 1st ‘ant bea ming I-F] coccce oove--/ 101 Nov'’O1)....]| cocce coccee Rich & Meck ist g $0... 4008 M-N] -cccee .cnc0e 92 Sep ’02}....H. 00 2 3. Sat 
H. See oro jo Car & Ga 1st g 58....1919/M-N - 106 [104% J’ly ’03}....)/104%4 108 Mo 
it Lake C pene OID) 8-T] ccccee evccse}scoe-- -2-0ceee pvbtlaiaior gait Virginia Mid ser C 68...1916/M-& 2 eecvee/ 123 Feb’02)....H se Tue 
f th Bt g 3-48..1947) J-J| ..ccoe.-ce--| 88 May’03 87 94 Series D 4-5s.........- 1921/M-S| -vccce...... 112 Feb’03}....//i12" 179 We 
Law & Adiron 1st g 58.1996) J-J] cccccc 222cc-|.ceces cvcceeee painted Series E 56......ccccees 1926|M-S -110%/115 Jan’0s 115 118 The 
ry ». 2d gold 68........-.-----«] DPA “nctisiee onseitinenss seboumbl ghee Geneon _ | SRS 1936|/M-N 110° J’ly’03}..../110 116% Fri 
He StL & Cairo See Mob & Ohio Guar stamped....... SET clewws.imenod 1139 May’03 113% 13% 
i StL & Iron Mount See MP WO & W ist cy gu 48..1924|F-A ----| 93 Feb’03 93 P 
4 BtLKC&N See Wabash West N C lst con g 6s..1914/J-J| 110% ....../115 2 Mar’03).... S115 1154 
; StLMBr SeeT BRAOfStL S&NAla SeeL& = 
Fe StL& S58 Fran 24 g 68 Ci B1906/M-N/ 104 056 May’03)..../}105 106 |iSpok Falls & Nor 1st a _— Te3] ccccce 128 [117 J’ly °O0)...-H. 2. 
Ld gold 6s Class C....... 906|M-N| 104 04% 104%} 11//103%106 |/Stat Jal Ry lst gu g 4s 31 J-D} 90  ....../104'2 Sep 02)... oon 
« T-db) oeeeee 127 [127% J’ne’03)}..../|12749 129 —_ Lew See 
i « 931 J-J| 1084Bale {1084 108% 108% 115 Binge NY .§ See D L&W 
i Dod .cocces sessed OO °03)....|| 95'_ 954 7 ‘ebo & SeeMK &T a 
cd A-O ---/100 100 erA of St L lstg ‘s ot -1939}A-O]*...... 111%4|107% 107%) 7//107% 112% ia 
; J-J 91%|| 1st.con gold 5s..... 1894-1944|F-A| 112% 115% 11447" ne’03}..../1144 118 : 
: z Cc M-N 124 St L M Bge Ter gu g 5s. 5580 A-O}*...... 115 |115 J’ne’03}....//115 1174 
; o j|A-O 889||Tex & NO. See So Pac 
ina 36 RE KS SRS (Pe Seeman Tex & Pac E Div Ist g 6s "1905 M-S 102 May’03}....||102 Blee 
& So See lilinois Cent lst gold 5s... -2000 114-115 | 33 
é LS W ist g 4s bd ctfs.1989/M-N| 91%2Sale | 9013 91%] 29/| 8914 97%]] 2d gold inc 5s_. 81 J’ne’03 1 
z 2a wee 4 inc vee ctis...p1989/J-J| 74 Bale | 74 74 74 86%]] La Div BL lstg 5 att om — : 
—— 46.......----1932)J-Dj ...... 76 | 76 76 21 76 86 |iTol& OC lstg ds... be 
A v ig Th 1947 RR: Sapa eeellecccce coceee}] Western Div Ist g 5s...1935)A-0 tho. sh 08 pou 
See Nor General id Ba. 1935 eseeee 110 [107 Feb'03}.... Brva 
Poul of rs Man 2d 6s... l 09 A-O} 110%....../113% Feb’03}....//118%3118% Kan & eccece ecccee] 90's J’ly'03).. 2a 
1d consol gold 6s 33\J-J} 127% 27% 127% 5)/127%4135%4|/Tol P & W ist gol eeveee 90 | 9019 J'ne'03}. Cen 
see BST -3] ce0e-e cocef140 May’02]....||....2 seceee Tol St L& W or *.seece 85 | 8519 8548 
to gold 4498..1933/J-4| 106%108"|106 "1 106 iii 50-year gol -1950|A-O} ...... 7 74% 
ee | Fey | ee 6%, Apr’Ol)....||..... Tor Bait lete 48.h1946)J-D] ..... - 96%) 98 Apr’03 
Dakota ext gold 66 10/M-N 110% 04 _ 10) ifois iia” Ister & Del lst con g 5s -Di*108_ ...... 110 Apr’03}.... 
Mont ext 1st gold 48 37} J-D} 100 101%}101%J"ly 08}... 104 n Pac RR & i gr g 4s.. J] 98% Sale | 99% 100 |: bry 
Registered.............1937|J-Dj ............|106 May’0l a ame Registered.............1947|J-J] ..--- ..---- 00 Jly’0 
E E Minn 1st div lst g 58..1908/A-0} 108 8 661038 | 4/108" 105%4]] 1st lien convert 4s. 911 "92%, Sale 
¢ Begistered,.......... 7 * | eee poe diintiseactaahl Registered i ees. 054 Jan 03 
Nor Div lst gold 4s....1948] 4-0 panned abupainaets ediekiband eeecllececce cocceef] Ore Ry & Nav con g 48.1946) J-Dj* 97 ...... 97 'y) 
Me Minn Union lst G22 T-b) sce ">. = Gee Ore Short Line lst g6s..1922/F-A] 123 124 [123 J’ly’03 
a Mont C —?7 & J-d| 126% i ar’03)}....j//134 134% lst consol g 5s......... 1946/J-J} 10012 Sale |109% 110 lst 
f Registered... SoBl occas nécenst PA: AMINTET onc Dsasccoaocsd 4s & participating ....1927|/F-A| 90% Sale | 90 iis 
: war gold J-3| occ 1g May’ 08 116% 178%}] Utah & Nor lst 7s.....: 1908} J-J} 106 ....../115 Nov’02 Ay 
a S-D] .. 200 coweee |) 264g Feb 04 pete. SUI nna diinediwnnse 1926/J-J}| 104 ....2.)114%2 Apr’02|....||....00 cose Metre 
b & UniN J BR&CCo See Pa RR 
“3 & 8'x Utah Central See Rio Gr Wes = 
i Fe Pres & mig Se...1968 M-B) ..eccccccos-/111 Aug’O1|..../]. cece cecee- |] Utah & North See Un Pacitic oon 
te A&AP SeeS8o Pate Co Utica & Black R See N Y Cent e lst 
5 SY 4& N P let sink { g 58.1919/ J-J| 105% 113% Deo’01 er Valind& W See MoP ps 
S Sav ¥& A ies gold 68....1934/A-O 128 Oct ’02}.... irginia Mid See South Ry r 
Be at gold 58.......-000000- 1934] A-O 123 Dec’99]... Va & Southw’t lst a 58.2003/ 3-3} 100 100%/101%2J’ly’03)....//101 108% ag 
a Bt Jolin’s ; Div let g 48...1934\J-d 95% Nov’01)... abash let gold 5s..... 1939|M-N| 114 Sale |114 114% 118% 118 So Fer 
i Aja Mid 1st gu gold 58..1925|M-N it Apr’03}..../)111 112% 2d gold 58........... 1939/F-A] 106 107 [106% 106% 104 111 Turk 
Bruns & W st gu g 48..1938 d-d Aug’0} J Saray. Dehentare series A..... 1939) J-J 1014 Apr’03}....//100 101 ‘Tarr 
i Bil Sy Oce & G gu g 48..1915/3-3! ...0.. ee Soy May’03\..../) 95 96%, __ Senate, 1939|J-J 51g 657%,)1 55's Yker 
Bs Beioto Val & N E See Nord’ W let lien a 8 td g 60..1981 M.S 104 'g Dec’U02}....||..--0- esses sn 4 
‘ Ar LAne 6 40-1980 A-O| 78%Sale | 78 78'2| 211) 78 84%]] Det & Ch Ext lst g5s..1041)J-J 107 —«:107 107 1094 {wer 
Goll tr potund ¢ 68 . coeeeelDLIM-N) 10044 101%/101% 20h 4/101 108':}] Des Moin Div 1st g 4s..1989) J-J 97 May’02)...-]]. 000 ccsee Deb! 
4 b & Boa ist 5s......... LOZ) Sd) oe seen ceveee[ Ld 1% May’03}....|/1 114% 111 ‘ Om Div lst ¢ 3448....... 1941|A-O 84 J’ne'03}.... 84 Union 
* Car Cent lst con ¢“ -, 1949) d-d) 90 .....-] 05% Fe a dikal oo 95 Tol & Ch Div lst g 4s... 1941/M-S 98 Mar’02)....||...-- 1 seeeus West 
2 Shr & Boe Bee M K & T St Chas Bridge 1st g 68.1908] A-O 109% Mar’03}....||108 1004 
hye G Setav raw Warren See Del Lac & West 
¥ & Bo ist g 5s..,.. 1924) 5-J) ccccce ceeeee/102 Jan'03 102 102 ||Wash Cent See Nor Pac Atlan 
Pee Go—Uoll tr g4y051905|5-D] 96 90% OG' 97, | 221 96100 West N Ya Pa tet g 8.1987] J-3| 113 17% May'03}....)117% 1189 Con : 
9 2) 8 est D a lst g 5a. ~ eo pees ones 
Gold 46 (Ceut Pac coil). 1949/4 -D Bale Be” aed 1 baie s Gen gold 3-48............ 1943/A-O} ...006 97 ‘Desir 8 woeel| 96491015 pa! 
rs SS aS EE occces nénaaal ir’ Income 5s........-...-- 41943|Nov}; 80 ...... Mar’v1 soeene Broo 
: A & NW ist gugbs....1941/5-3] 2777. -- 138 105% Feb ‘0s. West No Car See South Ky Con 
a Cent Pac ist ret gu g 48 1949) F-A Be% West Shore See N Y¥ Cent Brin C: 
--, 1940) F-A OO ly Mar'ds W VaCent& P let a, 65..1911)3-J 1142 Jan ’02).. raat 4 Bkn Hy 
929) 5 -D 84 J’ly'03 Wheel’g & L E Lat g 58. --1926|A-0 112 J’ly’03)..../112 1 BkinQ 
$ 929\ 3 -D) > Oe near dle Wheel Div lst gold 68..1028/) 3-0 1113 Sep ’02 | erred Bkiyn | 
F Gai y Fe 4 A ist g 6s.,i910/F -A 110% Feb’( Exten & Imp gold 5a...1030|/F-A 110 Mar’04}... 110 4 Ret g 
4 24 HOM 78... 2+ -rerere 905) J-D 105 Feb’03 1st consol 48...........+. 1949|M-S $99 «90 | 19) 89% Woney 
ie Mex & Pac lst g 5s....1021)4-N 100% Jan ‘03 Wilkes & Kast See Erie lat co 
2 Gila VG a N Let gu g be. 024|M-N 094g Feb’03)....//100 4 128" Wil & Sioux ¥ See StP M&M Brk ( 
Hous E & WT let a 58.1933/M-N --|105 May’03/.... 1106 106 ‘|| Winona d& StP SeeC & NW 92s @rste: 
let guar 58 red.....,.1933/M-N 10244 Dee’02)...-ll...e0e eeeeee 4 Wis Cont 60-yt lst gen 4n.1049/J-J| 87 Sale| 87 87 4| 18) 86_ erp 
MISCELLANEOUS BON DS—Concluded, ae oy 
Moon & Industrial i Mincellaneous l i — 
Am Thread ict col t2 48...1919 4:3 74 7 78 J’ne’03)....\|| 78 80 ||Adame Ex coi Wr g4s...... 1945/M-8| 103% Sale |108% 103%) 1 103 108 lat 4s 
Bar & & Car Co lot g 6s...1942/5-d) ..........-- 105 Jan 'O0)....!|.....2 +--+. Am Dk d& limp 5s See Cont N J NWob'g 
Consol Tolacce 60- vF & 48. 1951|P-A| 67 fale | 57 5G 4/1106) 6 be gm Am #8 Coot W Vag 58....1020/M-N/ ...... --+50- 100% J’ne’02)..-- Tt Stewa 
Distil Bee Cor comy ist g68.'27|A-O| 60 Bale | 6U 62'y)128) 6 i'ki'n VerryCo letcons g bn'45|h-Al*...... 50 | 73 Mar’03 a 7 
Drotill of Amos-coll ts 4 s. leiils. Oi) ecocee eesti Meer eeéel O84 ee Chic J¢ & mt Yard col g 58.1015) J- J! 10049... 111 Mar’01!)....)-< a 
Til Steel Co deb bs......... 1910 5-3; 03 ...... 09 Jan'O¥i....||.... DetM & Mid gr incomes,.1911/A-O; 76 Sale | 75 so i 
Nou-couy deben bs... --- 1V13)|A-O] 96 <2-"71100 Maye). Hoboken L do 1 gold bs... 1910/M-N| ......-.eneefeceeee « ee -- Buttalo : 
Int Paper Co Let con 6 6a. i9i8IF. A! 107 108 |107 yi 105% i iia" Mad Sq Garden let g 58..1910/M-N] ...... oe. ceefenree fiji apetind Tat cor 
Kuicker pen (One? ig eee AA crests aebnbi 93 re Mra ---1) 08 Man Boh H & L wen g da... 1940/M-N| --.} 5O ¥bb'02 Deb ui 
Lackaw feel rE Poy - L92Z3'A-O} ...... 06 | 96% 4 20) 96% 07 Newp Ne Ship & DD 5s d1900/3-J3| ............ . 
Nat starch Mig a 1A nt g's + Baan Ki*...... OL | 95 Mar’ ~oeell O4 NY hock 5 5O-yi late 48,,1951/F-Al Olly oa “ya” Fiy 03}. Chie Un 
Nat Starch (vei de ? arid dj 684..-,.-. 68 J'ly ‘Oa, «ll és go Bt Joseph Sik Yds lst 426.1930] J-JS| 98% ......]-.as00ecserae- Cleveian 
T let g6s...1946'P-A| 48 Sale| 4546 ‘60 ie ¢ nh StL Ter Cu pp les hiat'n & Prop Clevelar 
‘suid bs ‘fore $ 6 Ble Co ists a8 5-20 year..1O17) dD) ..ccce cecevelescnee esenes Colum bx 
Leath Co » (dele 6s. f in 110% 16) He i ig S Yuba at Co con g Gs..1928/J-d| ....... 101 Feb'7 Prefer 
bE Cl & mge bs. eh 7 4 vans a Val Wat Works 1st 64 1906)M-8/ LOL, ‘ SS ae 00 Colum i 
: ists fie gs” .. i932 Bb U's Wed & hot Let 6£g 68,1951) 0.0] reece evens] 82 Apr’Od Crogst’ 
us steel Corp eo) tr Wd bs.d’65 ich 77% Bo 71% aT Detroit | 
*No price Friday; latest bid and asked. a Due Jan b Due Feb cDue Mar d Due Apr g Due J'ue h Due J'ly k Due Ang p Due Nov ¢ Due Dec s Opies ¢ Bu 
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_ gous ©, 1908.) 
“Folume of Business at Stock Exchanges 


ee  omtON YORK STOCK EXCHANGE 
TRANSACTIONS AT THE NEW 
DAILY, WEEKLY AND YEARLY 


——— ltt” 


Shares E. Par value 











Industrial and Misce! 
Consol Tobacco 260 
Consol Tobacco—Rights.| 35 
Continental Tobae deb 73/4100 
Cramps’ Sh &En Bldg100} 25 
qc Crucible Steel ] 

{| Preterred 2 
{Diamond Mateh Co.100! 127 
.--|| Dominion Securities. 100} 3 

0 


Gas Securities 
eos Gas stock 50) 
lat 6s 1920. N 





qLaciede Gas. 

{| Preferred 
Lafay’ eGaslst 68’24.M-N 
Logé& WabV 1st 68’25.J-D 
Madison Gas 68 1926. A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

58 1948 SeeStock Exch 
70 & ni C Naté& [ll . 

lat 68 1926 
Providence Gas. 
St Joseph Gas 5s 1937.3 
StPaulGas Gen 59’44M-S 
Syracuse Gas 58 1946.J-J 

nited Gas & Elec(wi)10 
United Gasé& Elee,NJ 100 

Preferred 100 

Telegr & Telephone || Gugyenheim Explorati’n 
Am De For’t Wireless100 2 || HackensackM ealows 100) 
"Amer Teleg & Cable 100) 82 || Hall Signal Co. -100} 
Beli Teleph of Buffalo 100 lvl I} Havana Commercial. 100} 
"Central & So Amer .100 100 


96 (100 i Preferred 
C hes & Poto Teleph..100] 42 j 45 || Havana Tobacco Co. oo 
909-24 J 
wt ial Cable ..100 


10444}.....-/| 100 

1165 |Heeker a Mill) 

Commer Un Tel (N ¥).25 192 M-S} 
Emp & Bay State Tel 100 


-100 
--100) 








Stocks Electric Boat 
Preferred 
|| Electrie Lead Reduc’n. pn 


— ad 








Railroad &¢ 
Bonds 





|| Electro. Pneam’ie Tran10)\+ 
|| Empire Steel 100! 
Preferred 

_ 5538/00 i 


#12, 933, 20014 


January 1 to July 24 
_ 1908 | 1902 
$,057,398| 100, 82 29, 49% 


$8,797, 289,950180,517 7, : 800 
$404,850 $3 99, 700 


|| {General Chemical . 
gPr 
Gold Hill Copper 1 
||Gorham Mfg Co com.106} 129 — 
Preferred 100! 128 
Greene Consol Copper. L0/f us 
15 
7 


‘4, 489, 9,631 \s420, 449, 600) 


Week ending July 24 























1902 
gd 005, § 


1903 








4,489, 631 | 





—— 

Stocks—No.shares 
Par value 

Bank shares, par.- 


BONDS 
Government bonds 


971 
2420" 449, oo. $475,829,775 
$17,300 #200 


$547,300 
1,360,400 
589,326,400 


oe we $9,142, 750 
ponds 0 ,000 358,600 
oe aedmis ponds} 12,933,2 200) 20,167,200} 375,005,500 
Total bonds. . $h2, ,2,.93 938, 200] $20, 214, 200! "$384, 508, 850. "8541, 234, 100 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 











(Gold & Stock . 
742s, 1905 
Hudson River Teleph 100 
Marconi Wireless Teleg.5 
Northwestern Teleg. 50 
IN Y&NJ Telepho .100 
581920 See Stock E 
Pacitic & Atlantic 5 
Providence Telephone .50) 
{Southern & Atlantic 25 
el Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El [ll Brk 4s N Y 
§Gen El deb g 3198 42 F-A 


-|| Hoboken Land & Im 
90 175s 1910 
| Houston Oil . 
Preferred . 
Hudson Realty 
jchang | e list. [nterboro R T (full paid) 
$ Internat’! BankingCol00 
Int'n’l Mere Marine. 100} 
Preferred 100} 
|_ Col tr deb 4491 or 7) 
| International Sait. | 


1¢ 
se 
Nialt 





Boston Philadelphia 





Wek ending | 


July 24 | 150 


434 
1 16 | 


97 y 
10 | 
9 


Bond 
sales 


$24,500 
26,500 
14,900 
56,000 
62/400 
83,500 


Unlisted 
shares 


Bond 
sales 


$28,000 
20, 000) 
49,500 
43°00! 
54,010 
11,000 


Listed 
shares 


8,776) 
20; 396! 
20,710 
23, sosl 
20, 290! 
34, 352) 


Unlisted 
shares 


5, 5 ane 


Listed | 
| shares 








100 
104% 
luternational Silver. 100 

.. L000 
..Jd-D} 


144 (147 
— | Exch) 


25,517) 


41,868) Ist 6s 1948 


ane 


50.291 15, 736) 








|i38, 133,905| 101, 573| 


$210,510 


128,329| 67,542; $267,800 








Outside Securities 


4 Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St& Ful F stk 100 

mort 4s 1950 ..J-J 

(By & 7th Ave atk ..100 
st mort 58 1904 oko 
mort 581914 ...JJ 
681943 See Stock 


Bray St lst 5s gu 1924/2106 
int as rental 1905/@ 9 


Cent’! Crosst’n stk..100 


PEN & E B stk.100 
’r& 1Uth St stk 100 

9th Ave 5s See Stock 
{Dry DE B& 3 stk .100 
gold 5s 1932...J-D 
1914 ....F-A 
Avenue: st...100 
6s 191 P-A 

&Grst ry: stk..100) 
42d St M & St N Av 100) 
ist mort 6s 1910 .M-S 
income 6s 1915 J-J 
Lex Av & Pav F5s See St 
Metropol Securities See 
i Street Ry See 
mth Avenue stock. 1U0 
Second Avenue stock1U0 
a 58 190¥U M-N 
8 1948.... F-A 
th Avenue stock 100 
Boulev 5s 1945..J~ 
Se Fer lst 58 1919...A-0}¢ 
Third Avenue See Stock 
Tarry W P & M 58 1928 
YkersStRB 5s 1946A-O0 
28th & oe hey lst 5s 96 
Flwenty.' va St stk LUV) 

Deb 5s 1906 J-J 


Westchest lst 5s “43 JJ 
BROOKLYN 

Atlan Ave 53 1909..A-0 
Con 58 g 1931 

t5s See Stock Exe 

BBS W E ds 1933..A-0 

n City stock...10) 

See Stock Exeh 

Bkin Crosstn 58 1908.J-J 

Bkn Hets lstSs 194] A-O 

FeBacoe Sub See Stk 


Brk CU & N 58 1939. JJ 
GrStéN ew lst 58 '06 FA 
it SLorimer St lst és 
Co. Blevated— 
lat 48 1949 See Stock 
Elee — 
oe “= 





Baffalo Street 7 
consol 5s 1931__F. 
Deb a 1917 ol 
ty Ry stk. 100 
nion'l'rac See St’ok 
eland City Ry... 























Tosst’ wn mistse’snane 
Detuit United Ry See Stk 





113 
106 
lsu 
hist 

108 
‘y) 75 
v2 
lué 


108 
list 





Street Railway: Bid 
7 ty Ry....100| 47 


As... F St Ry “Bee | Phila 
J C Hob & Paterson..100) 


J 
So Side Ei ‘Chis stk.1 
Syracuse Rap Tr 58 1946/3101 
Unit Rys (St 7 

Preferr 100) 

Gen 43 1934.... SeeStk 
UnitRysSar Fran SeeStk| Exch 
Wash Ry & El Co....100 

Preferred ...........1 

GRRDESD shocdstnccaw 
7 West Chicago St 777-100 

{Con g 58 1936....M-N 


Gas Securities 
NEW YORE 


Cent Union Gas ist 30... #106% 

Con Gas (N Y) stk. fee Stik Exo 

Equit Gas con 531932 i ty 
OO} 2 


Pnccce. 


108% 
h list 
x list 
290 


10T% 
lust 





lst consol 5s eas. J J-3}¢106's 
NYG ELHS&P See Stock] Kxeh 
¥ & Kast River Gas— 


J}2108/ 
Consol 58 1945...... 2106 | 
Nor Un 1st 568 1927.M-N/@104 
{Stan Gas com ..100} 130 
| Preferred 150 
at Ss 1930 yje113 
OTHER CITLgs 
Amer Light & Tract. 100 
Preferred . oneal 
Baltimore Consolidat See 
Bay State Gas 5u 
Binghamton Gas ds 1v¥s 
Buttalo City Gas stock LUU 
lst 58 1947 See Stock 
ChicageGas SeeN Y stk} &xoh /list 
Ciucinnati Gas & Eleolvo; Yds) ¥04 
Col Gas L & Heat nie yn 
Preferred 
Consol Gas (N J) stk. 190 
lst 58 1936 J 
Consum Gus Y City)— 
lst 6s l¥vd 
Detroit Cit 
Sesex & Mudson Gas luv 
Fort Wayne 6s 1¥2d..J-J 
YGas & KE! Bergen Co luv 
Grand Kapids Gas— 
Ylet da 1915 F.A/¢102 
Hartford (Ct) Gaa L.. Rinith 4 


L10% 
108 
106 
14u 


nt 
1116 


57%! 6O 


Exeoh /list 


Hartford (Ct) Elee Lt 100) 
7 KingsCo El L&P Co 100 
Narragan (Prov) El Co 50 
NY & Q El L&PowC — 

Preferred . 00 
Rholsl Elec Protec G io100 
wesc te Electric of N J100 P 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY ist 6s 1911.JJ 
Con 581948 See Stock 
NY&E ee wee} 1 
lst 58 
N Y & Hobcon Sarde. > 
Hob lst 5s 1946 M-N 
NY&@N J 1st5s1946.J-J 
10th & 23d Sts Ferry 100) 
lst mort 5s 1919...J-D 
day — stock . 100 
Yist 58 1920 ....... M 


iit 
Chic Peo & St L ee 
Prior lien g 498 SoMa 
Con mtg g 58 1930.J&J 
S ¥R7 58 1930 
Ch RI & Pac 5s See Stk 
Erie conv 4#A pr 1°53( wn) 
‘| Nat RR of Mex 2d pt( wi) 
Northern Securities. .100} 
Pitts Bess 6 L E 
Preferred 
Va & Southwestern ..i00 


Industrial and Miscel 


Alliance Realty 
{Allis-Chalmers.. 





| Boe meng gh 108) 120 
|| [New York Dock . 


lyon B Stetson com..100), 16 
| Preferred ......... -100; 160 
| KitchenerGold Min’ ¢100! 4s 
||\Lack Steet 5s See Stock Exch | jlist 
pLaseten Monotype. ...20/f 834) _9's 
|| Lawyers Mort insur. 100} 170 5 
| Lawyers’ Title Ina...100) 300 
i] LightPueldé P of WValovu Bal 
{Lorulard (P) pret ...100) 115 | 
|| Mactison Sq Garden..100} 10 
2d 66 1919......... M-N} 
Manhattan Trausit. 
|| Mex Nat Construc. 
Monongahela R Caal.. 
Preferred 
Mosler Safe Co... 
Nationai Carben.. 


referred 10¢ 
TNat nue & Stamp = 
§jPreferre d 10% 





NewBrunsCanneiGoal 10}f 
New Central Coal ....20 
New Eng Consol [ce.100 


N Y Biscuit 6s 1911.M-3 


{Preferred 





Nicholson 

Nor Am Lum’ ré PulpLot 

Ontario Silver LOU} 

Otis Elevator com.... 190} 
Preferred 





Pitts Plate Glass. 





Amer A. emaens 10 
Preferrec¢ LO}t 
Amer Press Assoo’n. 100 
Amer Shipbuilding... ro 
Preferred 

7m 


lst preferred. 

2d preferred... 
American Surety 
Am Strawboard ga. “# wv 
Amer Tobacco com... 50) 
UPreterred ~ 100 
Am Typefo’rs com. 

t 


er 10 
Amer Writing Paper. tr 
Preterred 100 
58 1919 J. 
Barney & Sm Car ... 100 
4 Preterred Lue 
Bliss ee " 
Preferred 
Bondé MtgGuar new ive 
Borden’s Cond Milk, . LOU 
Preferred ........... 
Camden Land. 3) 
Celluloid Co........... LOY) 
Cent Firewerks com. 100 
Preferr 
Central Foundry. 
Preferred 
Deb Us 1919 op ‘VL M-N 
Century Realty 100) 
Cnesebrough Mig Co 100 
Chie Pueumatioc Tool. 100 
{Claiiin( fh B) ae ‘oe 
‘20 preferred, . 
{Common i vo 
Col & Hook Cold 1 pi Luo wv | GO | 
lat g 58 LVL? JJ? 8 
Compressed Air Co... 
Consolit Car Heating LOU) 
{Cona Firew’ ks com . 100) 
§ Preferred Luu; 
Coa Ry Ligeé Roirig. Lou 
Consol Rubber ‘Pire..100 
Debenture 48 


com... 


Sa) 
' 





My 


be 
ren) 
8 








« 
ladana ‘“™ @ Li dias 


lat Gs 1908 53 58 








¢ Buyer pays accrued interest. 


} Price per share, i Sale p price, ak 


Cons Storage Batiery i0u! le 


XK rights, Y Sells vu Shoca Lixchange, 


|| Russell & Erwin 
»|| Safety Car Heat & Lt io}, 


| Standard Oilot N J 
|| Standard Coupler com oes 


| Ritie Guar & Tr(new LOO} 


‘| Union Switen & Signal 0 t 


|| Union ‘Typewr com. 


| Bonds- 


Pratt & Whitn pr 
| Procter & Gamble 
Preferred . 
n) 
|| Royai Bak Powel ; ref. —_ 100 {LO 
t 61 | 8: ; 
7 5 
Seminele Mining l 


|| Simmons Hardw com LUO 
lt 


Preferred 
2d preferred 


|| Simpson Crawford Co 


Debstts’z4 0p’V5..J Jj 7 
Singer Mfg Co Low} 3% 
Standard Milling Co. 100} 2 

= gpa Lov} 


100} 596 


Preferred 


|| Storage Power.. 





5u i “ 
Swift & Co See Boston Stk Exejh’ ge 
} istds 1¥lv-.1914.. J J/e10L 103 
| Tennessee Copper 25jf 26 26 
Texas @& Pacilic Coai luo} 90 38 

lat Gs 1908......... A-O1G105 [LUT 
450 |470 
150 1156 

12 1s 


| 90 


Title Ins Co of N Y..100} 

Prenton Potteries com 100} 

Preferred new Lov, SY 

|| Trow Direotory new. -108) Sv 
| Union Copper. ‘ 

So 
GOT «ance 
Loui Lus 

.lauj; 112 

-100) 112 


Preferred 


2d preferred..... 
US Cotton Duck. .... 100 149) 
U_S Envelope com...100) ..... 
| Preferred... .. .- 100} 
iUS Light & Heat.... lot 
IU S Red & Renuing nO ancnanlacese 


} lst preferred. 
| 
| 


|| Y Preferred. . UU) 


i¥UsS ‘Shipbuilding - seeail 


at 

See Stook Exel Ih list | 
U S.Silver Corp 6s (w i). 
|| USSteel Corp new 5s See) Stk Ej x hast 
} Col tr 58 Ser Bde D 1051) lug /Lil 
|| Universal ‘Tobacco... 100} 2" é 

Proierred ....... LOO} 
| Weatingh Air Brake. .50/} 103 os 
I White Knob Mining. | OU; 9 10%» 
Worthing Pump peel. 100} 108 [bd 


bul nota very aotuve security, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly © 





Share Prices—Not Per Centum Prices 
















































































































































































































































STOCKS ae) ge for 
* 0} ‘Car (. 
poe Tuesday | Wednesday| Thursda Priday BOSTON STOOK |" Weer SEM 
} Saly 18. uly July 2 July 22 July 93” July 24 EXCHANGE Shares| Lowest Highest Lowest | Higheg 
a 
| 64 63% 64 6412 65 63% 64%) 62's 64% 624s J’ly 15) 897, Jan 10}| 74 
sx §.. + te oa sain ssa 89's] 8815 te 871g 87% Do pref......---- 40| 87 9J’ly 13|103%4 Jan 1 95 
P245 247 |* 247 | 245 245 | 245 245 | 246 247 | 247 247 244 J’le19/26219 Feb 412569 Decloag - 
140 140 | 139 140 | 137 139%] 139 139 |*138 139 | 137 137 1/154 1 
phe 240 |*......240 |*230 235 | 235 235 |*230 235 |*230 235 
4165°° 169 |*i67 168 | 187 167 | 169 169 |<169 ......| 169 169 
asia Miabevce Eth 1’ cseyex 133 [* .covee 72 | LastSalei7i = J'ly’03 REPRESS OC avis 
aide 208 |*......396 }*......308 |*.....- LastSatle290 J'ly’v3|Boston & Providence100) -..... 
135 138 Be casucd #336 coecce “136 140 136 186 }*135 137 |ChicJunc Ry & U 8 Y100) 
BED: deseod PEED semana WEB - vceet #115 ..e00e) LastSalel15 Iily’03| Do pret.......--.100| -..... 
a, eae 195 |*...... 196° |*......195 | Last Saleli91 J ly’03\Con & Mont Class 4..100| ...... 
ei65 _..... . Sect [65 ..--0c] 167 167 #165 ..-.017165 — ceveee 
| 230 *275 283 |*275 283 |*275 283 |*275 283 |*275 278 
° 34 133 133 | 131 131 rH 
Last Sale42 Mar’03) 50 
-| 17342173%9] ...... .-.--.|MaineCentral........ 1 
21% 21%) 21 2i 
80% 8 | le ae reese ga ht 92 ¥$ 
#18%g 19%) “13 Ts5 2 31 
195 19 195%» 195%} 195 195 
16 168 | LastSaleli6s J"ly’0s 5 3 
©3920 228 |+220° 228 |*220 228 |-220 228 | LastSalel230 J’ne’03|Norwich & Wor prefi00| ...... Jan 
301 201 | 201 201 | 201 202 | 201 202 |*200 205 {+200 205 Dee 
lelkdaw> <iniewd once oashebi 82 82 | .......--00-] 75 79%) *79% 80 68 85 
“a6 76 | “W675 | +75 «76 | (76° 76 | 76% 77 | +77)~=— 79 91 
“tee gh pabeaaaonee 36 32 32%) 30 31] 31 31 125%, 
“015 ...... TS U6 FE cid TD ce i) ee Ce eee 31 
stg, y Si 9 fee 9 | eee 73 | LastSaicjso eb’03|Seattle Electric......100) --.... 90 
100 | *95 100 | *95 100 | 94° 95 | «95 100 | +95 100 110 
4% 738 | %7 7 75% 76 | 76 77 | 76 78% 7248 76 113 
85% 86%] 85% 85%) “85% 86's “85% 8645] *35% 86's) 86% 86%) 86 Ply 
et, AEN I wcacem E70 I cccee ~170 |«......170 | LastSate|i7o J’ne’03\Vermont & Mass....100) --.-.-- 173 
""B0%, 90%) 90% 9019 96° 90 | 90% 90% 90 90 ly ie 
peeve, Raat 1 110 110 |*109'g111 |*110  ....../*110 117 
ciiabciseedh egpescreed camutnited eccwcomi It ME vines 34% 
SRR ceaaill on cas counlll ganteapemensill Sainnmensiie eaeigpres Me 3g" maeate Jan| 55 
G@EEsse cecces| coccce coccce] coccce cocece] cocces cocese Last Satleliso0 J’ne’03|\ Wore Nash & Roch..100) -.-... A 
@14% 16 | +144 17 | 18% 15 | 14 14 | 18% 18%) 18 13%) 845| 1849J"ly24| 26 Peb11 Dec 
es. a 76 its 18 “4 73) 75 75 i. i. t) 72457023) 84% Pep ial tet 4 
a9° 19 | 20 20 |+19 21] 19 #19 |* 20 | 18 13 
(216% 117%) 112'2115%| 112%113%) 11319115%| 114 1154) 112% 113%) 112% Novl135 
193120 | 11491194 119311344 119 119%] 118% 118%) 118% 118% 115 Jan /133 
432 132%] 13041324) 130 132 | 181% 131%] 129%1314| 129 130 155 Marl186% 
9 9 | *84 9 81g 8%) Ss ” Boy 12 17 
92 #72) Tl 72 | 70% Tis} 70% 71 | 70% 71 709) 73 Apr Jaa 
ecesce . couse sounee a SD Last Salel3z%4 "0: 3% May| 4 
eceoee 11849] *....-. 11819} Last Sate 2235 Apr |130% Ape 
ia” 144) “4 14%) 11 14 25 Jan 
6 6 64g) 6 7 Nov Mar 
239 239 236 | 231 236 244 Jan |285 ° Mey 
162 164 | 16441644) 160 164% 171%, Oct |332% 
fen tim f7 t7'| wee 77] 4a a3 “Nov 15 Nar 
4 ‘ 

70 °170 1172 175_| 175 175 |+ 170. Janli90 Se 
ast oak 2 aah 24 are a ofl oR 
2 - eccece cecese P sane Nov. 

i 123%2123's} 123 123 | 123 123 135 Jan ist 
gcases sarees] sencee s-ncee] -cocee senses! wene-eccecee| LGSt3aleig - J'ne’03|PlantComp new com.100) ....-. 21 Dee} 41% 
S303" 305} 203° 205°] 203 203] 203° 2037 | 203 2 216 Jan 
| TO * asese S F.... weccee 9 | Last Saleig 6 Jan} 104 
#106 '5107%s| 106131064] 107 107 | 106%107 | 106 1 00 Jan|177 
25 «= 25%) "25 =: 25) *25 “25 25%) Last Salei25 26 Oct} 27 
938 «629 ] « 29°} +28 29 | +28 29 | Last Saleias 28 Jan} 30 Oe 
245 3] *2% 3 | *2y “214 3 | Last Salelza, 144 Aug] 2% Mar 
102% 102% 101%3102%] 101 101%) 101 101%) 97 101 8549 Jan {117 Sep 
455 ly 46 «(46 Jan} 57% May 
“38 28% 284 238% 29 | 29 29 29 Jan| 33 
Lathe kitemisand sake Te Cine 114 Jan} 15% 
lqupecds senensl aiavnneuneedl. eccenncnensd, etuéen ccdieel GREE % Jan} 91 
eR Ri CRE Gb cate woe] ccacce concce| LOSE SHbElL: 131g Jan} 1 
jogos -aaae =r TTA “35a Bei "33% 3a Bal ae 62% Mar 
77%] 2744 74%] 70% 73%) 709 71%| 70% 72 | 69 91g Dee} 97% Jam 
= BU 80 | +80 ......) +80 .....- 0° 40 “30 72.9 Mar|t12 
2 13] 13 13/12 #124) 12 12%) 12 12] 12 22 Dee} 33%. 
88 “83 86 | *86 90 1°85 88 | 85 85 91 Feb|106%. 
4 “35 90] 85 *85 90 | 85 85% #35 115 
* 90 | 89 89 | 88% 884) *86 90 | *85 9U "85 117 ape 
Bu Bal the Sul BS Sel 5% 5% 5S Se) 5 id 
gt? 4% 4% 4%) 4% 4 4% 4% 4% 4% saidhibaitiacinlgenpets! aie eet 
¢* 49%] 44% 47%) 44% 46 | 45% 464) 40 46] 36 Fed 
bed ev i* +30 Last Salez Are 4 
Preccee 10 8 en. a acgee a 5 
HO 21 | *19% 204) “Oi, 20% “19% 20 | “17 18 | “Tse 35 Jan 
; 3 3 re 2 oie 1 Lig 13% Mar 
25 GU 1*256 «8©GU 14-25 «60 1 +2560 Last Sale-2g l i= 
it ee.” ee es 2 8%} "B49 10 89 ® Dee 
84 24 | 23% 23%) 23 259) 22% 2 22% 23 | 20% 305 ae 
"Sy be br i “*Sy ro be at *3', wo —- British Colum (Lcd). ‘Dakar 
- < R | Bri um (Ltd). 5 
9625 435 | 425 425 | 425 425 | 425 428 | 420 425 | 400 ‘& Hesla... 2 650 Feb 
0s ‘10 |*vs ‘lu us 10 08 ‘10 | Last Satlel-ous ver Apr} ‘12 
fae 16) 15 16s} 15° 15%) 15 16 | Adie 16 | 19 1 23 
P*6% Oy “84 10 “8% 10 1 10 sz 8 *6% Dec} 8% 
ee te" ee (te re Tel oo ae Last Sale\-25  J’ne’03iCochitt Tr Co rects.. 10) .--... 2 
i 1 
Yong * 25] #12” 20] «12° 19] <a” 15| Last Satel15 * *apr'0s|Gomtinental Zine... 19% 
48% 46% 47%) 46 47%) 46% 47%) 41's 47%) 37 Mar} 65% 
i 40 40 41 41 40% 404) 4049 404%) 387 56 
07 97 | 95% 95% 96 | 93 444) 59 146 
A be ie: a | ay ae 9 ioe | 128 *112 a 
4% #2 y 2% 
BARN Tt eo & = a 
j > } ty 1 1 i + 2 2 | *-87% i] 2g Dee sua 
% ; % Tl "6% 7 *Olg.ccocel 5g 9% Deo} 25 
6% be & 6&6 4% O' +6 6 oe 3 1219 Dec} 21's Mag 
fel” Ag) 3 pe ir) See © ee | by ee ee 119Sep 
$y oy « 817 8 i 7% 5% 6 7 Now ; 
87% 37%) 36% 36%] 356% 37 | 86% 36%] 35 86% 31 1 a27 Jan 
a § Nena 4al*..... - 4*...... $9 Lagat Sabeid'y 4 3 Sly] 6 
87% le'Bi4 lets” 1 1¢87y 1 1 1 | % ‘tr 1% J’ly : 
Sccnen A Mtensese @ Aeasnee.etnad concn --nneel LOS Salel-75 National........ 715 1 Jan} 1% 
7 1 be. 1 P80 1 0" I] heat salel-26 ‘Ola pets 60 Jnel 75 Dec Ma 
ai ii 10% 11 | 11 JL ft 11 2k Ug 10 Ola (Gop)... 26 10 Jiy2 14% Nov she 
rol 1 % 50 60 «50 50 50 47% 40%) 43% ROGEEDL, « coneninnanhen : ieee 47g Nov ~ 
jb lay is4f is 18] 18 19 | 18% 18%) 16 Parrott (Silv & Copp) ¥ 16 Jly2 3“ 
‘ef . = 4 4 B% 4 [Penasco 6 3% Phwnix Consol f. 4 Jiyi7 3 5 = 
97 8 o7 «(8 oO 100 | 98° 100 | “BF” 09 | avo 90 Jy 24) 147 ee 
*l is 14 is ly ee Re a Pee Lig d'ly 2 ‘Pe 
els Imi *2) lu *)) tk it ly 1% i 1 Jly2 4 
* is Os 94 Oy 10 Oy val Oy @ wy! 18 
: 6b 84% 84%) 85 389 | 80 89 | 76 756 J’ly2 28) 
Gninee Shake <enare eheenh <onane cannes: «cance cocasst Dee 4 iyi 
apa Guanes Gebeedl ‘Gnnbnh cubendl concen ceeaas Last Sate 17% Jan 2: 
&% % “83 84 g3 Bd 80 Ity 24/106 
nt Ba ao | patactiie 1b Tome] 31% 
18 “Ts “Tq ia, 19 ns 18%) ion dey 4] 22% 
i Om 10%) 10% 10% 19 10%) 17 
“ y 25%) 24° 24%) 26 3 23% 
ie y iy 3 ‘yl a% ® oP eee eC eR eee , 
A b. eo” He ew @ equnanacanenns 4% 
v hee ts i ly ty 
fi Sty Mes 8d Shy 
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Boston Bond Record 


Price BONDS 
pitas) or Since BOSTON STOCK EXCH'GE 
July 24 








Price | Week's Range 
Friday | Range or Atnee 
July 24 | Last Sale Zi January I 


Int si 
Period 


WEEK ENDING JULY 24 


Int’st 
Period 





Ask Low 
Illinois Steel deben 5s. ...1910} J- 100 | 97% 
Non-convert deben 58. ..1913) 

Ia Falls & Sioux C lst 7s..1917 
Kan C Clin & Spr lat 5s...1925 
Kanc Fts& alr Lat 1 


at 
rar 
Once 


a) 
4 


Mar1934 8 BOs all &€ ol 
C& y & Br lst 581929 j4g May ----10643 108% 
P pee é Kan C StJo& C B lat 7s..1907 “ ] 

-[113. Feb’03}.... 3,113 LRé& Ft Sm id gr lst 7s...1905 
9019 Feb’03}.... Maine Cent cons lst 7s...1912 
Cons 1st 48 ..........-.-- 1912 
Marq Hough & Ont 1st 68.1925 
Mexican Central cons 4s..1911 
. lst cons inc 38 1939 
-132% 1324 2d cons inc 3s ¢ —— pes ty J’ne’02 
111? ‘4 117441} Mich Telep cons 5s tr ree. 1929} | 76 J?ne’Oz).. 
-] 82% 85 Minne Gen Klee con g 58 19201 J- 3 | Mar’02}... 

{100 101441] New Eng Cot Yarn 5s.... 1929) ¢ -| 98 
New Eng Teleph ts 1 906) 





1 
RPesticene nee ZP 


1st 68...-1 
1st 78.191 
R ‘ 


3% 
ne 
Sra 


‘ 


104 Nov’02)....} 
106 's Mar’03}....//1064, 1064, 

womupe 10335 10384) 511034106 
99 68 1906; occese{ 1 0B 102 1102 108% 
92 96%9]/ Old Colony gold 4s {112 May’O1}... | 
Gt Northern Oreg Ry & Nav con g4s8..1946) 110049 Oct "O2}....H. 2.0... sees 

‘ds 58.1915 --|105% _ 106' 10342107%, 1 124% Now’02}....4. 2.2... 
--| 96 J’ne’03)....1,5 96 981g epub Valley ist sf 6s... 105 Oct ’v2 
Rutiand lst 6s. ...... _— 1902 


Rutland-Canadian lst 481949 
Savannah Elec lst cons 56.1 pa 


i 








Ese 


nd =< : Ni 
#8 s 

¥ reser s 

SPAP> ZOO TOZONe Cus PZrurd 
“ses 


wmoootbouzecok 


4 

i" 
ee 
£ 


LH 

<2 
Es 
B<e 
F 


i 
Bae 


Hupe 


v5 s 
 -- 10419}104% May’031... 
j107 Feb’v3i.... 


..|100 J*ly’03!.... 
a 93 2H 92% 106 
-11044q 10429 10449 111 
-- {100 Sep *02}.... 
101 Oct ’02 

7 Gold 4 91 05 4 J’ne’03t 
o eoceesceroosnenerd Gold debenture 4s. .... . at [202% Ape Oa. -.~ 
yremé ik & Mo V let 6s. 185 ......13 mes py RENT 1102 J ly’03l....102 104% 
9 : 31. .,.fpLs Western Teleph & Tel 58.1932/J-J| 101%gSale (101%, 101% 31/1014 105 
| S744 





107 9 
Heel |SELPERESA 
"03}.-.-]100 103" 


3 


Hues 
‘ ‘ 


<3 
ZOZ2eO>us2eror> 


“te 
a 
E> 





sesere eoecee 








lst 68......-1 , eee 
@Nor CB .&Q coll tr 40 1921/5 Bok 4 ly 89% 94%5]] Wisconsin Cent lst gen 4819491 J-J 
Registered 8 























42 gg ee 
ee: 914,J’ly 03}... Wisconsin Valley lst 7s..1 J-J3 j114% Apr’03|__..}j/L14%91144 
Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {j Trust Co. ctfs. 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Share Prices—Not Per Centum Prices ACTIVE STOCKS = ror Previous 


Tuesday | Wednesday| Thursday | Friday ‘for Bonds and Inactire 
July 2i | July 22 | July 23 | July 24 Stocks see below ) Lowest Lowest | Highest 
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* 5 #2 22. 105 |*100 110 |N tral 50) 113% A 104 Jan 
19% 19% Is ard Ai -100) Q4ig Jan 2} 23% Dec 
34% 35%) Say 34%) 344 34% Do - --100} 4,815) 34 21) 46 2}} 4044 Dee 
10% 107%) 10% 10%) 10% 10%)United Ry & Electric... 50! 


ccesee cccecs| coccee coccce eveece --se--/ American | - wll 50} 
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2. WW 84 10 10 9 1 De Ps ame 2,327] an : 
66 6645) 66 66 3 67 «67 Lehigh 1& Nav.... 50} 193) 

30% 39%) 395 40} 40 40%) Lebigh Valley........... 50] 3.217] 37 
ocweee cove-e F Marsden Co. 100} ...c0- 

Nat Asphalt Tr Corects 50} 

Do pref TrCorects 50) 
Pennsylvania RR 50) 
4giPhiladelp’a Co (Pittsb) 50) 5 
§13,,/ Philadelphia Eleetric.. 25) 

16 |Phila Transit... 50) 3. 
24516 3 50 
40% 4 0) 
33‘ 


eeesee 








43% 43%) 43 43% 
82¥g 834] 383% 83 






































Stecks FP Co lsté col tr 5s’49 M-S Chas Ry G & El5s’99 M-S} 

American Cement... .10) hil Elec goid trust ctis. Chari C @ A ext 5s.’09 JJ} 

Amer Iron & Steel._..50) 949 tr o 4s 2a 7s 1910 A-O 

American Railways. ._50) Pa a & gen .A- City & Sub Ist 5s..’22 J-D 

se ‘See .J-D} 93 4s 1920. City & Sub( Was) 1st 58°43) 

Gumbria: Irom... 2.50) st & 3d 58 °33.A-0} 1: 3 ||Col@Grnv 1st6s.1916J-3 

‘Trenton....10) 998.Q is 1¢ -D} 120% Conseil Gas 68...1910 J-D 

1 5 5a. 1939 J-D 

a : Gad Ala lstcon 5s 455-3 

IJ 105 |}GaCar& N lstisg’29J-J 

eee SF Ga P lst 6a...’22 IS 
PW & B col tr 48'21.J-0 : L 

Rochester Ry con 53 1930) 

SB ESide lat 5a¢’35J-D o 2d income 68 1961 M-N 

U Trae Pit gen 5a '9T JJ Knoxy Trac lst 58’28A-0 
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RAILROAD GROSS EARNINGS. 7 
The following table shows the gross earnings of every ST&aM railroad from which regular weekly or monthly 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two ¥ 
columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. r 
ji , Sr ae 
Latest Gross Earnings July 1 to Latest Date'| Latest Gross Larnings buy 1 (0 Lae deg B 
; ROADS Weer Current | Previous Current Previous ROADS Week Current | Previous Current o 
i or Month Year Year Year Year | or Month Year Year Year Year g 
¥ $ ba + | + + $ : ae a 
Ala Gt Southern 24 wk July} 51,268) 40,278; 104,989] 80,451) Manistique : ....|June......| 7,337| 13,557] 82,983] agg a 
; Ala NO & Texas|Pacitic. - |i Maryl’d & Penn..|May.......| 27,751) .. ....... ide ged On 
NO & No East.|June ......] 183,047] 160,528] 2,289,577] 2,030,260 | tmexican Cent’l.! by wi Siig 477/876) 315,375) “902984 “Ggaigs on 
: Ala & Vicksb'g/June 96,930) 69,247) 1,150,546 1 ‘019, $42 || + Mexican Intern.|Ma 599,723) 513,935) 6,593.563 5.63 
: Vicksb Sh & P.jJune .. 88,974) 80,888) 1,263,520) 1 030, 252) {Mexican Ry..... wh July 4} 93,600! 95,000 53,500) 900 De 
Allegheny Valley] fay......- inc.\58,766 {[MexicanSouth’s|4thwkJu’e| 23,785) 19.37%] 986/115 904,437 - 
Ann Arbor....... 3d wkJaly} 33,063; 30,040) || Millen & So’w’n..|June ...... 3,212 3,210 46.799) 38.829 Ey 
Ann Wash & Bai. eee 5,256) 5,64 8 || Mineral Range..|2dwkJuly| 11,460 9,675 21.349 ig ag iv 
Atch Top &8 Fe. 15,137/4,911,389 || Minneap & St L./2d wk July 54,813 73,292 107,881 Lab gig Qrs 
Atlanta & Char.. 267,465) 229,669 |M8tP & 8 St M.i2d wk July) 135.417| 121,762} 266,453) aga § 
} Ati Kuoxv & No 61,266) 47,264 Mo Kan & Texas/2d wkJuly| 291,246) 279,576) 541,247) 5 y7'o97 
i Atiantic & Birm |) 26, 049 13. mn Mo Pac & [ron Mt|3d wk July| 733,000! 633,000! 1,956,000} 1 Hoe 
: ‘Atl Coast Line.. Central Branch|3d wk July} 21,000} 19,000) 62,000 7. Inte 
& Ann S L.. Total.....--..|3a wk July} 754,000) 652, 000 2,013,000} 1,806,600 low 
t& Ohio...... | Mob Jack & K C.|Wk Jalyll) __ 7,031) 43, 290,633] "T7535 = 
{ & Arooai 1; 639) ‘olul || Mobile & Ohio...|June....- 531,457) 533 "396! 7,453,291] 65 
Ham’dep’t 31,155} 4')Nash Ch & St L..j24 wk July} 179,032; 169,313 349/326 Lou 
Cent’! 67,039 31 || tNat’! RRof Mex|2d wkJuly} 198,571| 153,133) 409,146 31249) Max 
& Saco R 44,284 37, Nev-Cal-Oregon.|June ......| 16,963) 16,550] 195,642) 159,545 sein 
Roch & Pi.ts 462,221) 414,640 | Nevada Central..|May....... 3,228] 2.919} 36,523] Sane Mini 
&Susq... si | 920,936] 772,157||N YC & Hud Riv|June ......|"6,657,056|5,907,731/* 77535064170,90g a im 
North. at Be eee epee | N ¥ Ont & West./May.......) 621,952) 370,753) 5,533,813) 5.194431 Mo. 
Paciic)24 wk =" wT: 628,000) 1,736,000) 1,323,000||N ¥ Susq & Wesi|May.......| 283,447] 163,016] 2 »377,980) 2,474,988 Mo. 
ES: May .....-. 2,662 18,059) 190,528) 159,305 | Norfolk & West’n|2d wkJuly| 422,718] 344,859] 797/529 612,013 Oe 
of Georsial2d wk July) 155, 050| 137.000! 314, 000 295,700] Northern Centrai|May....... 861.165| 710:565| 8,531,646 7,797 ug Hob. 
; of N Jersey|May....... '1,748°007|1,196.124/16,001, 720) 15,131,543 | North’n Paettic.. | June......|4,130,279|3,605,925)47,142,581/42 39997 Saat 
: Pacitic. .|May....... 1,888,001)1,712,012)19, ove 148/18, 560,529 Nor Shore (Ual)../May....... 72,484; 56,585) 510,710! 4274% Natt 
é South’n.2dwkJuly) 2,39 2,360) 4,488 184 | Ohio Rivé West..|May.......| 17,398] 16,241) 179,376 165m) Nort 
& Obio.. jist wkJ’ly| 301,232) 208/971] 301,232} 203,971/| Pacific Coast Co.|April......| 443,266] 385,241) 4,560,290 4,155,981 Pere 
: Aiton Ry.|May..... | 837.703, 703,526) 9,323,134) 8,495,023 |ePenn—EastP&E| Way.......|L0624638|9,901.938|108570735196- 708m Bio 
: Chic Gt Western -j2d Tk July 130,373) 114,117) 272,155) 239,947|| eWestP & E....|May.......| Ine. 53/4, Inc. 4,917,000 a Le 
Chie Ind & L'v...[2d wk July! 104,266) 88,169) 206,576] 173,705 || Pere Marquette w3a wk July) 204,947) "189,505| 630,019] “Seoam Sead 
Chic Milw & St F/May.......|3,702.382)3,484,399/43,611.315/41,739, 403 || Phila Balt & W’sh|May......./1,231,258)1,085,658|11,993,232) 10,884,732 south 
: Chic & North W’p/J une ....../€4796729/4,000,368) | 50639 141/16,731,386 | Phila & Erie.....)/May...... -| 673,214 ‘B¥5. 536 6,332,882 6,313,793 Texas 
i Chic St P M & O.|May....... §90,422) 376,377|11,103,252 10,872,715 | Pine BIf Ark R_ |May....... 3,174 2,089 33,52 s2701 * Texas 
} Chie Term Tr RE|2d WiJuly| 30/450] 31190,” 61,226" 62/381 | Pitta CC & St L\Juue .....,|2,139.562/1,884-111/23,601 18621.7786 Toled 
Cin N O & T Pac./2d wk July) 126,112) 102.111) _ 250,621| _ 198,446 | Reading Railway|May..._-_/3,295,110|2,251,710/2, 104,391]27, 316405 Toled 
by. Ci Cin Ch & 8t L.|/May....... 1,806.630) 1,532.042: iS, 351,748)17 053,982 || Coal & IrCo....|May.......|2,952,838 1,166,313 20,098,906 26,327,767 Toled 
" Peoria & East’s|May. .-..| 273,974] 217,279) 2,666,327| 2'313,807 || Rich Fr’ksb & P .|May.......| 153,600] 139.960] 15192'2481 Losiow Wada 
: Colorado & South{24 wi July 127,575| 115,828] (254911| '239,325/| Rio Grande Jet..|May.......| 51,545] 47.282! 533.719] ‘537.9% Whee 
Col Newb & Lau.|/May.......| 14,683} 14,260) 179.583) 169,019|| Rio Grande So.../2dwkJuly| 10,755} 12,960 22,104 24578 Wisco 
4 Copper Range..../May....... 39,204; 24,019) 353,251 182,456 || Rock Isi’dSyst’m|May 03196735) ........ etl d73544 mw 
; Cornpwaill........ || a 9,394 9,291 85,377 pa naptnd Rutland.......... lat he J’ly 50,674) 43,861) 0,674 B41 Tote 
é Cormwall & Leb..jApril......| 22,949) 26,005) 202,257} St Jos &Gri..... May....... 98,146] 106,367 1,285", 295} 1,238,973 Set in 
: Cams beet’ d Valley OT sence -| 161,061] 104,811) 1,421,351/ 1 034362| St L & San Frang athwida e 9870,904 97538, 969 931905256) 927896379 “Sie 
Ly v. 0 GT. ¢ |< ‘ St L Southwest ../3d w 27,1: 6,240); 364,102) , 
. fio Gr, West, 584 Wk July] 346,300) 351,400] 981,200, 999,400/|3¢ Fe Southwoet (3d wk July) ter te losses 2,387,179] 2.15587 River 
4 Det & Mackinac.|May..... --| 83,160; 76,882 871, 187| 798,308 |San Ant & A P...|April...... 230,965 20| 2,141,276 2,172,890 
7 Detroit Southern |2d wkJuly| 29,987; 22,100 6.968 42,437 ||San Fran & N P..jJune......| 126,591 Net 
Dual Se Sh & Ath..j2dwkJuly| 57,573) 57,164 109:269 111,934 ||Seaboard Air L..|2d wkJaly| 215,897 sh 
East & W.of Ala|May.......| %2,005| 16,026, 223,343| _171,161||Southern Ind ....\June......|_ 95,609 ing 
Erie..... lie a ~ See 4,264,190/3,321,228)41,436,454'37,646,465 | $0 Pacilic Co 6...|May....-. 6/6,975,280 report 
Evansy & Indiap/2d wk July 7,068 7,577 14,217 14,240|| Central Pacitic.|May......./1,888,001 roads. 
+ Evansy & T H. awk July 32,394, 30,149) 61,67 57,097|| Gal Har & 8 A. --| & once a 
b F’rehild & N’r’e’njMay...... 3,295) 3,304) 37,194 34,367 | Gal Hous & No 8 
H Farmy & Powhat\May....... "2 7,886} 69.584 68,855]| Gulf WT & P.. this | 
1 FtW & Denv City “ay... 180,766] 187,052] 2,273,995] 2,040,862|| Hous E & WT. 1908, 
F Georgia RR...... May.......| 166,690) 142,033) 2,143,441/ 1,843,839 | Hous & Shrev.. 
i Ga South & Fla..jJune......| 126,729) 105,465) 1,621,453) 1,250,876 | Hous &Tex Cen 
3 Louis’a West... 
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..| May 294, 
Gr Trunk Systewj2d wk July; 735,885) 579,407) 1,436,555/ 1,161,298 Morgan’s L & T 
NY 



















































































# Gr Tr. est’n jistwk J’ly| 117,847 85,295) 117,347 85,295) T & Mex .. 
34 DetGrH &M.jistwkJ’iy 26,109) 24,527) 26,109 24,527'| Oregon & Calif. Baffalo 
; Great Northern. .|June ...... |3,376,158/3,072,879/39,567,323/35,190,935 || So Pac Coast....|) Oot, 
4 Montana Cenv’i|June...-.-| 171,459 122,521) 2,111,775) 1.772): 73)|| So Pac RK Co..|' Oentral 
: Total system. song seoces - ee 3, go ey ‘679, 101/36,963.213|| Tex& N Orl..... May. Taly 
& Gulfa@BShipisiand| 4 322} 127,856) 1,555,460) 1,260,107 ||Southern Ratlw’y/2 
M4 Hocking Valiey..|: 136,15 "280, 176; 272.303)|Terre H & Ind . bee 4 
3 Hous & Tex CentiA 369,265) 4,357,687| 4,452,234'| Terre H & Peor..|June 
4 Litinois Central... 3,300,318 45, 145,385)/40,82 1 ,030 | Texas Central . -|2a wk July 7,460) Batson | 
vi lilinois Southern 12,195 145,823 135,126 || Texas & Pacific. .|2d wk July wah y Broek: 
bi. 130,894| 1,587,889) 1,552,241 ||Tex S V & N W ..|June...... 8,006 July 
A 66,806] 157,343} 132,455 /|Tol & Ohio Cent .|2d wkJuly| 76,275 Iron Ras 
107,845 56,010) 80,710 | Tol P & West ..../2d wk July 25,451 Taly 
e 49,654 87,093 96,956 | Tol 8t L & W..... 24 wk July 47,224 
p 6,266, 86,703) $2,623)| Tor Ham & Buil.|4thwkJu’e| 15,066 Lowell 
aa 13,175 54,184 24,608 ||Un Pac proper...|lst wk J’ly| 706,930 Jan. 
4a 101,990} 230,337) 206,268 || Un Pac System ..|May....-.../4,162,831)é Millen & 
i 873,904; 4,908,318) 4,546,025 | Wabash .......... 3a wk July 463,717 Jaly 
ee 11,790,464/24,607 ,394/23,604,728 || W Jersey & Sea'e|/May.. 325,050 Mtwank 
a 42,047 610,015 384, 982 | Wheel & L E..... ve wit July 04,997 Tan, 
x 333 Ine, 525)|,957 Ww’sport & N.Br. 13,013 
58,755) | 673,910) 577,538] Wisconsin Cent. 3a wk July 142,400 alo, Pac 
t hy. y 125) 612,915) 1,305,510) 1,189,750) Wrightev & ‘I’n..|May....... 4,596 tan 
= Macon & Birm.. iJ une / 10,466 145,763 126,003 || Yazoo & Miss. V.jJune......| 574,797 Pere Mar 
: Man’ teed Ur. Kap|May.......) 10,579 940i} 129,142) 112,986) Jan, 
: Manis & No Hasi|May......| 29,370, 25,123) 822/406! 302891) | Pitts... 
va | —_——— Jan, 
i VARIOUS FISCAL YEARS, eee Rich. Fre 
i ROADS Gross karnings |Current Year |Previous Year ROADS Gross Karnings |Current Year Previous 10 Regran daly 
- £filegheny Valley.......... Jan, 1 w May 31 Inc.|  $280,579)|1Mexican Railway......... Jan, Lto July 4] $2,793,000) e240. Deo. 1 
a tianta PA Srent ‘ir Line..|Apr. 1 to Apr. 30 $267,465 229,609 || {Mexican Southern ........ Apr, 1 to June 30 aoe, 624) oe fan Fr. & 
jeioute Ceutrai......... Jan, 1 to June 30 37,126 28,453 || {National RR of Mexico,..|Jan, 1 to July 14 6,033,262 yey) Jay 1 
¢ a” Guiienied dan, 1 to June 3u, 1,180,325 692,311 | Northe ru Central......... Jan, 1 to May 31 4,167, - 199383 {Souther 
i Septres of New Jersey . dan. lt May 31) 6,326,896] 6,441,963|| North Rhore FERPA S, OR Mar. 1 to May 31 "166.5 July | 
Py i North Western .|June | to June 30 4,796,720 4,000,368 eFouney. ies of P & E.. ah bee lto May 31; 49, sur 3ty 35 Central 
Chie St Pp Minn & Omaha..|Jan, 1 to May 41) 4,600,941 4,500,511 West of P& K........... Jan, 1 to May 31 5 Jaly 1 
Cumberignd Valiey........\Jan, 1 to May 31 704,850) 448,238 Pore gires ------U\Jan Ltoduly 21) 6,012, 698 6754 
' International & Gt North’ujjau. ito July 14] 2,630,901 2,403,732|| Phila Baltimore & Wash..|Nov. 1 to May 31 @ai.Har 
Lake Evie & Western..... Jan, 1 June 30; 2,447,744 2,238,706) Philadelphia & Evie....... Jan, 1 to May 31 ion July 1 
Es Manisice & North Kasteru\Jan. ito Mas 31 161,417 147,700|/ Pitta Cin Chic & st Louis,.|Jan. 1 to June 30 ‘ogn. 8 Gal. Hon 
% Manistigue...-.-------r0-+ Jan 1 to June 30 20,680 51,255 || Rio Grande Junction ...... Dee. 1 to May 31 3 1asall Jay 1 
Missouri Pacifie.......-...- Jan. 1 July 21] 21,434,490] 14,491, '612|| 6t L Vandalia & Vevre H ..| Noy, 1 to June 30 ; i Ww. 
Central Braneh ....,. ree daw, Lto July 21 "654.765 "617,259 || Terre Haute & Tudianap ..|Nov, 1 to June 30 July i 
NF > POGOS: eracee dap. Lto July 21) 22,008,164) 19,004,871)) Terre Haute & Peoria..... a L to June 30 
fencer Centealt ........ Janu, 1 to July 14| 13,417,727) 10,942,648]| Texas & Pacilic............ an, Lto July 14 Houst.£ 
ican International Jan. i w May Si] 3, 166,117 2,628, 181 West Jersey & Seashore.. — lto May 34). 1 '343,92 _Jaly 1 




















if 


| heeulis on Monterey @ Mexican Gul are imcluded from March 1,1902. | Mexican currency. § Includes trans Missouri lined 
6 wiles in 1902, 6 Does not 


nning March 1, waking length of road on which earniugs are reported 7,357 in 1903, against 5,87 
Tex. Cent, and ite subsid, lines for May either t tale year or last, but these lines are inclgded for 10 months to 4 pe 30 in 
¢ Covers lines directly operated. «iacindes the Chicago & Kastern Mlinois in both years,  ¢ Including Say, Flor. & t, and 1 
Southern ard Seniord & &t. Petersburg Bys.in both years,  v Other income not included ia the gross either for month or ‘trom July 
cludes Lake Erie & Det. Biy. By. from Jaa. 1 both years, * Approximate for June, 
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Earnings eeks.— the table which -~— Gross Earnings.— ——Net arnings.—< 
gum up ne Ag ~ a= ae the second Curent Previous e rent Previous 
ea Year. 
othe table covers 49 roads shows 14°81 per Reats 3. Ya r a i 
in the aggregate over the same week last year. southern Pac. 0o.—(oneluded.) 
Louisiana West.b. May 152, 186,126 43,519 
July 1 to May 3}.... Les 3 1,781,789 688,339 
M’g’n’sLa.&Tex.b May 79,361 426,336 153,961 
aly 1 to May 31.... 4,398°613 5,182,827 1,834,804 
N. Y. Tex. & M.b May 35,607 33,777 
July 1 to ooh 31... 428,842 343,839 93,780 
& Oalif.b.May — 353,033 317.670 135,231 
July 1 to May 31.... 3,626,535 3,189,862 946,117 
80. Pac. Coast..b. May 93,932 78,533 995 
July 1 to May 31.... 868, jon 832,604 ¢f.409,229 
34,001 p80. Pac.RR.Co.bMay 2,591,025 2,331,389 1,173,106 890,24 
11.747 July 1 to May 31....28 o18:979 26,555,834 10/398, 632 11,283, cH 
poms Texas & N.Orl..May 256,928 262,018 59,676 19,736 
7,887 July 1 to May 31.... 2,861,528 2, ae 548 415,896 474,184 
409 Gp | SUthern Ratlw’y.eJune 9,359,469 3,0 832 363,752 776,811 
ae 50 July 1 to June 30.... 42,354,059 37 9897193 11,364;920 10,391,767 
, swoveees | United Box = Board & Pa 


er Co Ma: a 
159,47£ tamer we y — 72,854 


UNG .nnwer conwen --o0es -eecewes 
eoee-se. | Wheel. &L. Erie.b. June 423,443 330,632 94,0 72,845 
July 1 to June 30.... 4,234,771 3,537, 023 1 001,710 943,220 


a Netearnings hereziven are after deducting taxes. 

&» Met carnings here given are before deducting taxes. 

f Thirty per cent of gross earnings. 

g Includes Missouri Pacific & Iron Mount’n and also Cent’1 Branch. 


i Houston & Texas Central and its subsidiary ines are excluded for 
the month of May in both years, but the totais from July 1 to date 
a the operations of these roads for ten months to April 30 in 

yea 




















Pp Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 


j Includes Lake Erie & Detroit River Railway for both periods. 


Interest Charges and Surplas.—The following roads, in 
addition to their groes and net earnings given in the fore- 
going, also report charges for interest, &c., with the surpirs 
above or deficit below those charges. 

-——Int., Rentals, ete.— —Bal.of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
—... rt 37 354 Roads. $ 3 8 b 

Dt Ls ceame 7 Copper Range...... May 5,875 5,432 11,766 4,352 
& Lake Erie. .. 553} 7 July 1to May 31.... 64,625 56,083 97,985 8,675 
— omen} Tae ie 801 729 2.079 1,318 
Twa (49 roads)..nn-- 8,799,349) 7,604,528| 1,169,734) “july 1 to JuneS0. 9180 8,983 18,738 26,041 
eeorenes (14°81 p.e.)!_------- = Lowell Elec. Lt.CorpJune 1,090 1271 4119 3,368 
*Incindes Rio Grande Western. t Includes Lake Erie & Detroit Jan. 1 to June 3v.... 5,782 6,992 29,231 27,145 
River By. for both years, @ Week ending July 11. Pere Marquette... June {152,718 {133,619 165,834 92,792 
Jan. 1to June 30... ||875,240 —— [567,973 347,140 
sis b w- | BioGrande Junct... Ma: 7,708 708 7,756 6,477 
Mibows the grove and aot earnings of Svmam railroad:| Des ito May 3i.-. 46,280 48.250 Suave 38.507 
thisweek. A fulldetailed statement, including all | *** Tier. ¢uo Fec tune frig «27a09S «Beene RATS 

roads from which monthly returns can be obtained, is given cay z ¢ 5 
once a month in these columns, and the latest statement of | | Includes Lake Erte & Detroit River Railway for both periods. 
kind will be found in the CHRONICLE of July 18, 
The next will appear in the issue of Aug. 22, 1903. STREET RAILWAYS AND TRACTION COMPANIES. 


gross Earnings. ——Net Earnings-——~ | The following table shows the gross earnings for the latest 
Year. Year. Year Fear. period of all sTREET railways from which we are able to ob 

$ $ > eo tain weekly or monthly returns. The arrangement of the 
290,983 270,545 | table is the same as that for the steam roads—that is, the 


.b..May 1,888,001 1,712,012 _ 886,656 482,468 | rst two columns of figures give the gross earnings for th 
obey eee 19,560,829 7,694,486 6,967,529 latest week or month, and = last two columns the stoverhnwe 


Range ..... May 39,206 24,019 17,639 10,285 
bas = lto May 31.... 358,25 182,486 162,610 64,758 | for the calendar year from January 1 to and including such 
Bion Ele, [lum. Co. of mon 
Brockton, Mass..June _—*7,341 6,583 2,380 2,047 | ‘stest week or month, 
July 140 June 30.... 101,657 90,958 27,918 35,024 STREET RAILWAYS AND TRACTION UOMPANIES. 
6,688 6,266 2,423 4,764 ; 
uneS0... 86,703 62,623 29,803 31,495 | | Fam. 1 to Latest Date. 
yt -~ Corp.June 16,798 14,748 5,209 4,639 Our’n: | Prewus Uvurrent Prenons 
une 3U.... 111,807 94,794 35,013 34,137 Year. | Year, | Year, | Year. 
wb. June 3,212 907 1,412 | 
46,799 38,829 


$ 8 s 
12008 7,061 |. sertoan oe 124.742) 101, 154; 601,152 
46,377 50,895 19} 11,70 
328,653 319,410 92:75) 20 
site. Pao d Ir. Mt. bMay 3,324,802 2,955,879 969,251 1,035,382 
to May 31....17,126,164 pero —— «ave 
eal June ||941.377 ||839,552 |/318,55 {226,41 
ves . te June 3u... || 5,382,679 1a.929-00 ert st ia, is1'382 & is — 
Pitts.0.0.&8t.L.eJune 2,139,562 1,834,111 553,072 491,808 On. } 
mast 1% June 30....11,480,848 10,889,974 2,802,270 9,842,353 | (Light & Traotion..|May.......|100,801/ 93,586} 
Fred. & Pot..May 153,600 684 68,322 | Muscatine April....../ eas 5,723) 
daly 1 to May 31.... 1,192'588 selres 398,079 | 7 a 
Mo Grande Junct. ot.. May 51,545 282 £15,464 £14,185 | Cle June . ‘ag8/863| 2 388 
— Z ~ May 31.... 269,085 262,822 £80,726 £78,847 ba = an.00. foo 8 pest 3 oo 
(&@N.Pac.aJune 126,591 118,278 32,446 42,417 = 
Taly 1 to ggg LaaaTS 279 1,132,579 309,045 308,265 Soe By.) 3 wi diy 0178? 82,52¢ | 
.May 6,390,045 2,327,554 1,825,668 | Dulu’ lstwkJ'ly| 14,677/ 1 12,298 
to Vo Si. 90007788 76,685,556 29,479,850 25,170,191 t, Ohio IRS | see 3 7,230; 69,568! 62,751 
Pie bay 1.888001 1.712012  Sesese  gez.4cs TLCS Se 
v 9,179,148 18,560,889 7,094,486 €,067,329 | TAtn OE er eeee Wie Diy Wa SBT Raa r064,078) 
nA.bMay 601,699 550,049 Gef.22,210 26,874! Houghton Co. 8b. Ry.| May 16,112, 
May 31.... 6,259,738 6,621,003 688,681 1,846,903 Houston St. Ry.|May.......| 37-500) Baty 
116,428 23,389 54,945 def,5,223/| Indianap. & il......, 9668) 
--. 1,081,216 381,784 349,512 def.54,004 intieean: byvil | 
12,463 18,00¢ 106 7,219 ua tr. 


if 

















| The 
40,585 





June 


3 
‘ioun “aan @ance enn eel “| May. ...0--|887, a a ee 


70,515 56,266 def.7,162 893 
756,377 — dol. 16,839 1,762 3) oes 96,217) ise 





19,552 15,19 oft 9 “aa e Traction..| M “: } 32 26. 1}} 108,375) 
198,477 10a:884 6 Shore Ry June. ‘ 1} 41,020 sae gr ba? 


ao. a Saree? aloatage 158878 1.000808 pave Jans ~:~ l*fRags Peeaat® Sareanl” 
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Latest Grose Barnings. on ctntnnsemoea 


Our’nt |Phev'us | Ourrent | Previous 
WeskorMo} "Year. | Year.| Year, | Year. 








6. Co. , 2 a 
s eewnce , 718 1 
Mayo iiees| “sess oe|  Betio 
26,963 33,60" 106,66: 86,775 
































| 
i 


a 
ie 


7,728,568 |6,850,466 
4,826| 88,974, 74,163 


Tract. & Light’ 191,083; ........ 
Ga. Gen. ~ toed ae ae 
B....cccee. 


11,046 1 
601,336) 527,420 





E 
aif 


Lym ’ 60,325 
June ...... |645,590|557,114|8,467,464| 3,014,587 


i 
= 























Paulo (Frasil) 

1/t & Po. Co | June ...... | 102,500} ......-. 633,364; ........ 
Savannah Elect. Oo.|June ...... iit 9, ili 
Soattie Mocizie Co... 2: 813,946 § Zoee 
| ag ‘Tr. May....... 286,750 

Haute June ......| 38,486) 25,135) .......-. eoevcce 
Tol. Bowl.Gr.&8o.Tr | May.......| 24,778) ........| 108,267) .-....... 
& Light | Jane ...... 772,17: 671,284 
aoe | WK.J’iy 18 914,082 
June ...... 1,918,653) 1,666,439 
4 May....... 115,587 
of -. | JUNE 000. 
RR’s of Sap 
icamdineantan Jane ...... 2,966,671 | 2,657,151 
yen Alex. & Mt. V | May....... 91,130; 86,784 
Ry. & Lt. Co........| May....... a 
{ Spanish silver. 
1 These are results for properties owned. 
ce Besults for main line. 
@ Figures here are from July 1 


m These earnings inclade the Detroit United By., Detrolt, & Port 


urg Ry. 
r These figures are from Mar. 1 to June 30. 
t Figures for 1902 cover only the Clev. Elyria & Western Ry. Co. 





-—~ Gross Earni: 
Oarrent 
Year. 
Roads. 8 
Houston Elect, Co..May 
Juné 1 to May 31.... abaes2 
— & East. Ry. Apr. 9,668 = ...... 
lis Shélbyvilie - 
“on Sout east. Pes = Se. ecuvew oo 
Sept. 11 to June a 88,020 se. .......4. 
“ea 1 May’ 997 264 
0) May ’ 184 
-aee 1,481,081 1,268,103 
dita Fate ag ‘=a 11,668 10,392 
Jacksonv. Blec. Co.May 3738 17 
Jan. 1 to May #1.... 96,217 76,102 
June 1 to May 31.... ae. caroesd 
Bs Consolid’a4— 
to June 30.. 28,825 28,142 
July i to June 30.... 112,049 ~~ ........ 
Knoxville Tract....May 23,526 20,411 
Jan. 1 to May 31.... 103,373 82,992 
Lake 8h. Elec. Ry.aMay 51,489 38,220 
Jan. 1 to May 31.... 203,080 156,497 
Lehigh Traction... June 11,687 6,420 
Jan. 1 to June 30.... ‘ 482 
Lexington Ry. &...May 26,968 23,647 
Jan. 1to May 31.... 105,662 9775 
Lon4.8t.Ry,(Can.)aJune 16,224 13,643 
Jan. 1 to June 30.... 75,568 .063 
Madison Traction..June 9,040 8,443 
Jam. 1 to June 30.... 42,156. 36,820 
Milwaukee Elec. Ry, & 
ign Co..B. ...--. 248, 220,990 
‘an. 1 to June 30.... 1,480,186 1,267,739 
Milwaukee Heat & 
Traction Oo.b.... June 38,818 31,958 
Janu, 1 to June 3u.... 656 14,346 
Montreal St. Ry....June 209,377 187, 
Jan. T4 30.... 1,040,295. 10 
Oct. 1 to June 30.... 1,571,941 1,445,180 
North. OhioTrac. a 
Bic wncnnuir dower June 77,970 67,631 
Jan. 1 to June30.... 388,981 318,936 
Oaki’d Trans.Cons.June 95,312 82,920 
Jan. lto Jume31.... 542,588 449,486 
Olean “ex BR .-Ma 7 4,822 
Jan. to May 31. = aioe? 20476 
July i w May 31.... 67,430 50,989 
Orange Oo. Trac.... ay 10,076 5383 
Jan. 1 to May 30.... . 35,323 si’oss 
July 1 to May 30.... 54 91,320 
Oregon Water Power a 
Te- tone « . & 17,139 10,887 
Jan. 1to ‘Apr. “30.. 60,671 
Peekekil1 Lt.& RR.. “May Se 
Jaly 1to May 31.... 96,712 9 -..2.2.. 


Philadelphia Company—See statement on page 193. 
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Street Kailway Net Earnings.—In the following we | *°°bester Ry.--..- =e Se ee 
j show both the gross and the net earnings tolatest dates of all| July ito June 30... 1,248ea2 1,049/378 Seorses 
4 STREET railways from which we have been able to procure | Rockford Beloit & Janes- 
4 monthly returns. As in the case of the steam roads, the| ville...............Jum@ 13,200 ........ 6,393 cesseee 
i returns of the different roads are published by us each week | __ 48% 1 to June 30.... 60,825 —-....... BALE eeseen 
: as soon as received, and once a month (on the last Saturday penn me 102,500 nem 
if of the month) we bring together all the roads reporting #8 is} “Jan ito June3u. 692368 ©. 437949 SOT 
4 done to-day. Besides the roads monthly returns, Saveonah E Blectrie. June 46,104 19,215 
4 we have added this time the roads which make quarterly July 1 to June 3v.. 499,470 458,679 204,602 ise 
4 returns. Seattle ElectricCo.May 181,797 150,715 58 41,950 
i — Gross Earnings.— —— Net Earnings.—~ ~— 1 re May May 813,944 697,334 ais'aeo 
ie. Current Previous Ourrent Previous June 1 to May 31.... 1,994,710 1,624,315 673,187 
4 5 oS Somes eet Jan 1 to May Si”. B18809 286780 19n018 19H 
iy American Light & Tract. Co.—See under Miscellaneous on page 143. July 1to May 31... 685,072 689,288 301,121 
1 Ap By.nt---Juns 39,100 a1,019 “jy ito Jamie. ose saree tee de ie 
: Bighamton ‘Ry.b..June 22,775 90,243 11,753 9,598 | Toledo Bowling Green : Twin cit 
‘5 . Lto June 3v.... 60,002 50,867 28,735 21,263 | & @outh’n Tract..May a 9,549 — -nereese Jan. 
5 July 1 te ome 80... 226,702 207,901 100,102 93,270 Jan. 1to May 31.... 108,257 9.2.1... = sa United T 
a Brooklyn Tran.a— &ivntaJune 141,545 132 , 
i July to Ma a 9,905,176 9,402,889 4,034,803 3,233,589 ian. Teo June 50... 772178 671.284 370,972 sates i 
os @aliforn as jeo- & Engiand b— * 
a trio Corp.a........May 222,936 ........ 102,882 ........ ‘Apr. to June 30... 6,719 5,765 1,615 S800 _ 
Y Ohio. & Maw. Elec June 22,488 17,750 14,740 10,658 Twin City Rap.Tr.bJune | 347,744 | $09,888 178,999 Pa 
é Jan. 1 to June 30.... 98,721 78,938 53,874 40,887 Jan. 1 to June 30.... 1,918,653 1,666, 1 m Cove 
4 ractlonb june 46,496 40,585 92,729 20,000 | ‘ ied cyt 30 113,869 Huron 8h 
i Yen. 1 to June 3v.-.. 288,821 201; SUE: wetienas July 1 to June 80.... 1,590,857 1,471,516 507,186 eos Phil: 
2 Newp. wa Cov. Light yoy Ry. 
[_ @ractions ..... May 100,891 92,586 41,208 42,214) & Li. Ov.a........ May 41,397 ........ 18,526 ssnesoee Ineludi 
Jam 1to May 31... 469,140 428110 189,253 182,091 Jam. 1te May 31.... 208,862 9 222222. cL) es = has 
be Bleo(Rome,Ga) 3,178 lll © def.578 : 
i wore To ee. nail 13448 13'988 695 at a Net earnings here given are after deducting taxes. 
4 ’ Street Railwa: b Not carnings here given are before deducting taxes. 
ily b— . m These earnings include the Detroit United Railway, Detroit 4 
fi Ape, 1 to. June 30... 11,196 10,087 3,804 3,000 | port Huron Shore Line and the Sandwich Windsor é& Ambersiiatt oan 
: Oley, Fatnoor. & &.. June 10.768 18,715 8,279 8.227 | panway. ieee 
t a | ne SET Pigares for 1903 cover only the Olev. Riyrin & Western we Minealian 
Breiner gs 038 «25,045 x16, 11,973| “* te for are for Cincinnati Newport & Covington By. 
Jan ito May'si.. 186304 xl0R194 xbeaeo 89,072 mae 
a ome a Dates Be. 2 ok interest Charges and Surplas.—The following Ss? 
i Ve tensa. Dstt) Rest 159.108 150,453 | allways, in addition to thelr gross and net earnings girsts Remainc 
Jan. 1 te June -- 2,011, 1 793,999 767,231 &o,, withthe Acerued ¢ 
f Daluunsap, treo. May b2-398 44,475 23,706 24,187 in Seraetng, she semeehs charges for interest, &c., stock of 
; fan, 1 to May %:.... 8 196,910 91,360 86,682 | surplus or deficit above or below those charges. Met cer 
f Onto Fraot.a Ma 18,795 17,236 146 7,990 a , ete. —Bal, of Net 
te May” Y. @ose8 «GR701 «aL «asa Current Preotous Curren = 
Ee autho oto June 42,576 «88,874 4.441 ear. ear. 
Jam. 1 to June 40.... 211,119 186,456 Pat H Prete} Kouds. % $ $ Available 
“Fixed | 


a, June 76 41 1 sass hamton_ Ry.— 
eS ea By.... asters 212,78 xt) 81,0489 te Fine 20... aise ett 


a me ee rr 


Hi 








4 
‘ 
: 
¥ 
@ 
ie 


~ meaerg 





THE CHRONICLE. 193 





-—Int., Rentals, ete —. — Bal. of Net Farn’ ga — 
Ourrent pict se Previews 
Year. 5 3 Year. 
8 8 $ g 
16,070 


965,882 
109,928 
3,230 


110 Jui9 30... i 
Tract.. May 224 
Dee May 31... 50,098 
& 8o June 8,333 


Bim sere June 90... 49,099 


mry St. Ry. 
Mefnenes, Mir.) MAY 
1 fo May 51... 
ee Blast. Oo. May 6,713 
Jane 1 to May 31.... 
Int’p/lis & Bast.Ry Apr. 2,504 
International Tract. Co. 
Baffalo).. M def.8,078 
f “7 687 62,5 def.87,191 


May 31.... 
July ite May 31.... - m613,201 


Ithaca Street Ry....May 
‘ Blec. Co. May 
aS to May 31.... 


— to June 30.... 


1to June 30.... 
Tract.... May 


ani to June 30.--. 


St. Ry.... June 
lte June 30.... 
tel June 30.... 


vil 


Co. ...May 1,366 
May 31.... »805 5,490 1,883 
May 31.... 10,123 


@ RR May 
May 


wily 
9s 


23,259 
Jane 30.... 102,556 35,1364 31,019 
31... 


Lala 
8} Fse_ 5° 33 


it & Janes- 
‘une 30.... 
etrie. June 
June :0.... 
trie Co. May 
to May 31.... 
to May 31 
Rapid Tr.May 
1 to May 31.... 
Tere Haute Elect .. June 

daly 1 te June 30.... 
Tiledo Bys, & Lt... June 

Jem 1 to June s0.... 
Troy & New England— 

Apr. 1 to June 30.... 
Twin City Rap. Tr.. June +78,390 102,283 

Yen. t to June 0... 429,530 
United Trac. (aib’y)— 

1 to June 80.... 6 33,5 “52,300 
1to June s0.... 292,837 *202,594 


ne 


Pr 


uThese earnings include the Detroit United Ry., Detroit & 
Hien hore Line and the Sandwich Windsor & Amherstburg Ry. 


Philadelphia Company and Affiliated Corporations. 

taiing pegs gr ey \ — 2 0o., onetantes 
7) lleghen; ounty Light 

Oar and Pitter Raihwuye do. - 
—Jan. 1 to Sune 30.-— 

age JB 
1,076,850 7,728,568 6,250,466 
692,702. 4,285, 3,654,485 
$84,145 3,442,942 3,165,981 
14,016 259,134 $38,588 
.. 470,492 164 3,702,076 3,504,579 
319,202 307,070 1,915,606 1,938,199 
91,094 1,786,470 1,666,380 
28,985 143,607 145,642 
67,159 1,642,863 1,520,738 
cos... 174 ~=s- det. 34 1,895 2,148 
Available for Phila. Oo.. 127,179 67,198 1,040,968 1,518,500 
Include rentals of leased interest on 
ot above and acerued di: op 
affiiated companion bane by others than Co. 





Netearns.trom oper’ns 451,666 
Miedlaneous income. 18,886 














ANNUAL REPORTS. 
American Thread Company. 
(Statement for year ended March $1, 1908.) 


The results for the year ending March 31 com with 
those reported for cee yoo the “London Statist” 


in July, 1962, ae follows: 
1901-02. 1 . 
$1.373.978 


264,748 7307 780 
244,524 252,675 
434,000 
Balancé, surplas.......... «+.--. $191,981 def $55,192 98,950 
The balance sheets of March 31, 1903 and 1902, follow: 
BALANCE SHEET MARCH 3IsT. 
1903, 1902. 1903. 1902. 
Assets— ai me | _ LiabiMttes— $ 
Plant, ete.. ..,.. .12,565,068 12,562(518 | Com. stock, $350 
= in trade, net if 


9,984,788 4,139,136 | 5 ref. fully pa Sproare igonare 
Te OTT TITY TT Lt s ne . ¥ p.c. pref. le x 

pres 4p. ¢. Ist M. bonds 6,060,000 6,000,000 

: 504,969 1,089,876 


ye ett eee 69,482 “i 
Sundry investm’ts. 317,451 384,266 | ds x 3 
Advance paym ts.. 25.710 w : 





Accounts receiv- 


x Paid off July 1, 19¢2. 


Calumet & Hecla Mining Co. 
(Report for the fiseal year ended Apr. 30, 1908. ) 
President Alexander Agassiz says in substance: 


heads annoally. 

The new 60-foot sand wheel has been erected and is runnin 
factorily ; its capacity is sufficient to distribate the waste 
heads to a distance of 7,800 feet from the mills. The machi 
the electric power house has been erected and is in asion. 


The results, assets, ete., for four years follow: 


ote., 
perlb......- 114@15%  11016%  16%@17 
Total dividends (per 
$25 share) $20 340 B65 
Amounting tO. .......$2,000,000 $4,000,000 $6,500,000 $8,000,000 


1900. 

Assets— g 
Cash at mine office...... 116,381 149,396 
Cash at New York office.. 15,000 15,000 15,000 
3,350,489 5,738,463 


382,012 573,576 
504,588 








The capital stock is $2,500,000,—V. 76, p. 1145, 


Consolidated Lake Superior Company. 
( Report on the Properties by President Shieids, May 5, 1903.) 
Following are condensed excerpts from a report made un- 
der date of May 5, 1908, by President Shieids regarding the 


condition of the a their probabie earnings for 
the year 1908-04. (The full report is given in the “Iron Age” 


of July 25.) 
M. .~. eo Fnseeasnn- tee Helen ee the range, 
on ron ore actually datum 
” t em ny ry: ee ore 
oh originally about 95 feet. This was remo and 


rose 
were carried to a depth of about 25 feet. The first 
ground level wae 85 feet below datum and the bot 


Hi 


aul 
ih 
2 REET. 
3 Bsc 
: il 


; 
hi 


i! 
i 
BE 





Ss 
4 

- 

; 

z 
33 
& 
ag 








i ee Mabe 


ee 


ea Nd 


%, La, 


nee oe 
raid 


194 THE CHRONICLE. (Von, 





In three years the Helen Mine bas shipped 584.000 tons of ore. The 
present output is from 1,000 to 1,200 tone per day, which we may be 
able to bring up to 1.500 tons during the season. We are counting 
a the shipment of about 350,000 tons during the season. This will 

trepresent the ehipments daring our fiscal year ending June 30, 
1 wing a profit of 30 cents per ton, the Helen Mine 
yield a net profit of not less than $105,000 curing Oe year. 
Helen ore is of non grade and it will average for this season 
The gualty ie improviag'ng the depoett Wenhens. Th ore le of Cash 
m ng as \. 
etructure as to make it in demand for usein mixture with 
and fine Bessemer ores. 

On the Michipicoten range there are several other iron ore prospects 
owned by your company, which are of sufficient promise to warrant 
thorough examination. The Josephine property is now being re- 
arilled before proceeding farther with shaft, which has Ly = | 
been put down about 150 feet. [Since this was written, four drill 
holes have been put down on the Josephine, with satisfactory showiac 
of ore that rouiees to come within the Bessemer limite.) On the hill 
above the Helen Mine there is a larze deposit of siderite—carbonate of 
fron—which has never been explored. On the Mesaba raage we have 
one quarter of section 16, which has been known as the Woodbridge 
Mine. Only a small portion of this tract has been explored with the 
Grill, but within this limited area 2,500,000 to 3,000,000 tons of good 
non- Beasemer ore have been measured up. This fans ed lies about 
four miles from a railroad and no development has been begun. In 
the Helen Mine there is one pocket of pyrites which our engineers es- 
timate to contain about 150,000 tons, 

TRON AND STEEL WorKS.—The tron and 8 plant at Sault 8t. Marie, 
Ontario, includes two blast furnaces, with by-product retorts and bee- 
hive kilns for making charcoal; a Bessemer steel plant and a rail mill. 
The smaller stack, which is intended to use charcoal,is practically 
completed. The by-product pliant of 20 retorts and 40 beehive kilns, 
with 16 more which are hiog built, will farnish the charcoal neces. 

for this furnace. The construction of the second furnace, which 
coke iron, is well advanced, and the ore-unloading and 

handling plant is approaching completion. We ars counting upon 
having both furnaces in blast by July 1 and at presert there is 
nothing to indicate that we shall fail in this. The Bessemer steei 
plant and rail mili were ran for several months last fall, and beyond 
some changes which have been suggested by this experience the works 

uire no further construction at present. 

‘his whole plant is well designed and ought to operate with econ- 
omy. At present we have no Bessemerore. We can use part Helen, 
but shall have to buy Bessemer ore for this mixture. It will also be 
to buy some pig iron to sup; lement our own production. 
Even under these conditions we can probably make a good profit on 
Talla, particularily as the duty of $7 per ton will go into effect when we 
show that we can make rails to meet reasonable requirements. [Since 

estimates were prepared the Canadian Government has in- 
iron and steel bounties 20 per cent, which will in- 
creare the estimated profits on steel rails about 87 cents per ton.] 

With 20 per cent of Helen ore at $2 25 per ton, 80 per cent of old 
range Bessemer at $4 25 per ton, coke at $3 per ton and charcoal at 6 
cents per bushel,the cost of charcoal pig iron is figured at $12 66 per 
ton and coke iron at $13 73 per ton, credit being given for the bounty 
in both cases. With 250 tone per day of coke iron and 150 tons of 
charcoal iron from our own and 100 tons per day of coke 
iron from Midland furnace.in which we hate a two-fifths interest 
(taking this iron at 820 per ton), we have a daily supply of 500 tons of 
pig tron at an average cost of $14 66 per ton. On this basis the mill 
cost of rails is estimated at $22 47 per ton. Interest and depreciation 
have been allowed at 10 per cent on $4,500,000, which represents the 
inves! ment in the furnaces and mill. with all of their accessories, and 
the charcoal kilns and by-product t. The product of rails for the 
fiscal year has been pat at 125,' tons, or 500 tons per day for 250 
days. On this basis there would be a charze of $3 60 per ton for.inter- 
est ani depreciation, and adding this to the mil! costs makes the total 
cost of rails $26 07 per ton. 

Assuming that we sha!] get from $30 to $31 per ton at the mill for 
raile, which is allowing for only a small portion of the advantage ac- 
eruing from the $7 duty, there will be at least = ton profit, or 

000 on an output of 125,000 tons, but to be © this has been 
cut down to $400 000. 

LumBer OPERATiIoNs —The new saw-mill at Sault Ste. Marie, Ontario. 
bas been running since the first of the year and has cut from 80,000 to 
125,000 feet per day, besides laths. The cut is mainly pine, 
and the entire outpat for the season nee. been anid af CRS per 
thousand for merchactabie stuff, $10 for culls and $5 for dead culls. 
This mill onght to yield a profit of $85,000 for the coming year, but 
estimate has been reduced to $75,000. The smal! mill at Goulais 
robab'y be found advisable to shut down. The veneer mill at 
has been running — a tow weeks and Ido not feel safe on 

» more than $40, of profit fom it, which is less than one- 
estimated earnings on singie veneers alone without allowing 
« for profit on gived-up at 
MILLA.—The Sault Ste. Marie Pulp & Paper Co. has been losing 
heavily on I's pulp. With loge at several dollars per cord below 

price, these miile t to be making profite 
appear 'o have been due to the attempt to get gas from the 
tite, which has cot yielded enough gas to enable the 


. 


eit 


| 


rH 


i 
: 


mill to maze more than 18 or 20 tons of palp day on @ rated 
Capacity py fe pd “ed com. = — — . a, 
com pieces ulpment 0} «mill as ved. groun 
lan he #- y reducing their costs 


E 
43 
F 
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now about equal to the obtained 
le 1 should say ought to earn Dot than $75,000 for next 


year. 
MBasinoavs Ay. Sreameuirs.—The four ore otoomene end ore ore 
8, BBG tbré- pe steameis, Can pro earn at least 
$125,000, but it seems best ‘s et aside $75,000 of rpg ae for depre- 
5 thie leaves $50,000 as their net carvings for the coming year. 
ware acoeee tons ooo? pers ae . mamilanen F espa ma- 
terials, Aigems Contr ateee, ay Ky, oan pro y carn 
260, but $176,060 s cane © e b contmnate. The Maniwulin & 
Shore By. can be 6 Bpon for net less than $25,000, 
Stkeet BaiL way sup Furry. - two street reilway lines and 
leiry across the St. Mary's River bave started off with 0, 
ané the competiog ferry bas just Gomeinto our possession. While it 
genes pases that these lines wil) earn more than interest on the 
, i beve noi counted upon more than the $30,900 required for 
47THR 48D LiGHT.—The Tagona Water & Light Co. has the water 
viixeiing franchise for the town of Bault Ste. Maric, On- 
, end leaving out sil service rendered to our other companier, 
(are (he comiag year $25,000 or more, 
1CRIGAN LAKE BUPERIOR Powsr CO —The power oontract of the 
Carbide Co, wili be dus w yield some on July 1, 1904, 
thet Uume rental wilh commence On One-half of the 20,000-horse 
which the Oarbide Comps uy is 10 take, The venta! of this first 
poree power will he a M008 om, Trane Bt, 
4 Traction Co. is the oniy of wer at the present 
, nd there will bs an income o or from this source 
© t@ 116.000 sa the sesured ibeome of the 
rowre . 7 year. This is uot a profit, as in- 
: A06 ennem, 
Ha'o8 vowes OG. The Pe earnings of ie 
t 


ot Co. are eceounled wa income uy 
y 


fi 
y e4 6 eo 66% 
acne ee MRT eta 
‘apalt Go. pry 000." per annum, a 
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E 
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Car SuoPrs —The car shops of the Algoma Comm ea 


et ag 1d occupied on a t for 600 flat cars 

acifico Ry. These shops represent # email investment and can 

about six flat cars od day; $15,000 is a safe estimate of the 

*Gnaon Soap tiara. aThis mine has = for several 

gree of $1,500 to $1,800 per month, but the ore deposit is not 

rovo of large extent. [t is entirely safe to count upon 

net profit from this mine for the year, as there is a large 

ore on hand. « 
The estimated earnings for the various unde: for 

the fiscal year ending June 30, 1904, and the fired Charges ty 

be met during the same pertod are summarized below: 

ESTIMATED EARNINGS. 


M - 105 { 
Helen Iron Ore Mine $1 000 | Street railway & ferry 830,000 


Steel-rail mill........... 00,000 | Michigan Lake Superior 

Saw mill.......0«0.0--- 75,000) Power Co......... weve 
Veneer mill............. 40,000 adn erior Pow. Co, 
eS 75,000 | Tagona Water & Lt. Co. 
Algoma Cent, 88. lines 50,000 | Car sbops.............0 oe 
Algoma Oent. & Hud- | Grace Gold Mine..... -- 15009 


eon Bay Ry......-- «-- 175,000 . 
Maitoulin & N. 8. Ry... 25,000 | TOtal.......---e00---$1,190,009 


INTEREST CHARGES, 


Mich,-Lake Superior Pow. Co.. $3,500,000 of 587. .$175, 
St. railway ont ferry ($600,000 bonds at 5 p. ar Sag hip 


Tagona Water & Light Oo. ($160,000 at SI. 6)..... 9, 
Town deben’s ($228,000 of 5a and $25,572 of 48).. 12,423 297,008 
Eetimated net carnings for 1903-04.............  9OM&gT 





1 The Consolidated Lake Superior Co, owns $248,000 of’ these bonds, thy 
sree Donde and ela the poasuds otk waverag cota 

“This statement may be accepted as a conservative egti. 
mate of the earnings for the coming fiscal year, Any change 
from these figures is likely to be in the direction of larger 
earniogs rather than a decrease.” 

Directors Henry K. McHarg, Edward J. Berwind 
Samuel Rea append to the report their opinion that itso 
ments are conservative and trustworthy.—V. 77, p, 149, 


Montreal Light, Heat & Power Co, 
(Report for the fiscal year ending April 30, 1908.) 

President H. 8. Holt says in part: 

ACQUISITIONS.—Your company has acquired the Lachine 
Ay4raulic & Land Co., the Citizens’ Light & Power Co. andthe 
Light & Power Oo. The cost of the purchase lies been included in the 
balance sheet submitted herewith, but the earnings and expenses of 
these piants willonly form part of this company’s operations from the 
beginning of the coming fiecal year. Y ur company is now 
all the gas and electricity used in the city of Montreal and «: 
suburbs. To provide for the purchase of these properties the share. 
holders authorized an issue of $41,000,000 “Lachine Sinking Pani 
Bonds.” (See V. 76, p. 923.) 

REFUNDING.—During the year a further $1,000,000 of the dgp.¢, 
bonds were issued, of which $243,334 was used to retire an e 
amount of 44s p. co. bonde of the Montreal Gas Oo. and $7418 
retire in a like manner seventy-seven 41g pv. co. bonds of the 
Electric Co , and there remains in the treasary $240,000 unsold. 

IMPROV &MENTS, ETO —The stores and shops have been centralized in 
one building, and the com \any is now in a position to do all 
repair work itee/f. The Queen St. station has been remodeled 
made thoroughly fire-provf. 

To —— for the increasing consumption of gas, contracts hare 
been let for the operation and extension of the Elm Station Works 

Daring the year 17,806 incandescent lamps, and motors equirsient 
to 5,083 horse power, were added to the company’s circuits, 
of the companies recently acquired. There were instailed the 
year 3,565 gas and 465jelectric meters, 2,305 gas stoves and new 
services, and 7°3 miles of new mains were laid The increase in th 
output of gas was 122,014 cubic feet, equal to 16 p «a, 

CHAMBLY DaM —On Nov. 30° a portion of the Chambly dam wu 
carried away, causing a serious loss in property and revenue, Tx 
dam and power house foundations are now being rebuilt in 
manner that, we are aseured, there will be no possibility of similar 
damage in the future, The changes made in the plans will 
company 1,600 additional horse power, which, if capitalized will pay 
for the reconstruction. Owing to the breax in the dam, the compasy 
suffered a loss in revenue, and an increased operating expense, 
ated at $153,351 net earnings. 


‘ ppuaive statements of earnings and balance shet 
ollow: 
BARNINGS, EXPENSES AND CHARGES YEARS ENDING APRIL 30 


Hi 


1903. 1902. 190. 
Gross earnings....... Ridienasned $1,987,560 $1,760,285 $1,600,708 
ND cic ciintpnndinnes eeee.-» 1,036,688 939,068 820,32 
Net revenue................ 872 21,217 
Interest on bonds and loans... $182,205 tere Herr 
Dividends pald.............-. -- 679,384 (4%)587,969 490,60 
‘elepemmmecniins’  apius catia *|* 
a etinienstecen $39,338 $141,753  $18590 
BALANCE SHEBT APRIL 30. 
1908, 1902, 1903. 
8 s Liabtlittes— 


Stocks, bonds and 7,°00.900 
tocks, bonds an Capital stook.......17/ 
int, in cther cos.82,807,188 18,162,188 | one cece cee +e 6,981,008 
New covstructicn. 1,180,4n8 $84,008 | Chambly plant..... | 9#,4a6 
Bonds wpevid os’ 240,000 .,....5 | Accounts payable. 288,678 
a. 0, | Custom: depus- 
surplus account, 218669 .... ts 6-54 95 — 21,555 
Accounts receiv'le 260847 200,05? Accrued interest.. ole 


ge ELS 


3 


6... 94,269 = 160,510 | Bavk lo ¥ 301 wy 
Coke, tar, ete...... 21,87 W442 | D v8 wnolal 2 aes 
Gas stov 40510 84,218) Div. May 16 er 
‘ , 164,859 1,490,005 | SurpiUs.......s.00+- fe. 
Potal.,.....-.... 20,067,040 20,415,107 | Total.......... 26,007,089 BABE 
V. 76, p, L088, - —_ sa 


Virginia-Carelina Chemical Company. 
(Report for the year ending June 15, 1903.) 

Secretary 8. D, Crenshaw says: 

Your Management desires to say that at the of the 
fiagal yoar they decimed it ‘elas te take Be ay 
earnings Of your Gompany for the previous year to 6 
on by substantially Increasing i118 tonnaxe outpat 
tory, eepecialiy in view of the fact tha the | same 
the past few years on improvements of and additions 
Agro lnene _ age od productive capacity tully 334s 


e. 
id be out 
eXpense ov eeiee wens Gotha year per that moreover your 


Was confronted with a very decided aivence ta the price of 
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Isbor over the previous year. After coneidering the | $223 
apple caret agement reached the conclusion that the 
to be derived for the stockholders by securing 4 

percentage and volume of business and tennage outweighed 
gerquestion of WOFKIDE solely to the end of larger profits for thie one 


yet galt of working steadily on this line the business ‘has 
ae from 7°9,008 tons the previ 
been fiecal year, an increase of 26°26 p. o. of actual 
jp addition t» which your company eold and had orders for 
more (over +42 p. 6, additional), which they were unable 
roads 


36,000 tone to the inabiltry of the rail 


a deel nt is clearly of the opinion that the securing of this 
bse ae eee apd penn will prove of far greater benefit and 
ingreased Dvstock holders in the fature than any additional protite for 
veins ly as the earnings for the past two years considered 

this we given an excellent average outcome. 
‘Your company commences ite. new fiscal year with a greatiy 
position, and as far as humanity can see, ths outlook has 


been more promising for the futare. 


he results for four years past compare as follows: 
PROFIT AND LOSS ACCOUNT YRBAR ENDING JUNE 15. 


1902-03. 901.02 


Gross profite..........$3,231,377 $4,143 471 $2,139,509 
& depreciat’n . : 
ieperees of 635,060 662,089 355,554 


ous year to a total of 


to furnish cars. 


1900-01. 1899-00. 





gotal net profits..82,596,317 $3,481,384 $1,788,955 


int. @d 
Int. on collat. 
Pref. (8p. ¢. 


“‘trust.. $209,401 


BALANCE SHEBRT. 
1903. 


Bills receivable 
Merchandise inventory 
Undiv. earns. subsidiary cos.. eo 


perann.) 960,000 $960,000 $809,525 $554,017 
Com. (4p.0.per ann.) 1,39%,220 869,649 390,000 267,649 


$2,568,621 $1,829,649 $1,199,525 $821,667 
Jal. to undiv. profits $27,696 $1,651,785 $584,430 $717,582 


879 x28,637,963 4,1238,90: 


1902. 1901. 
June 14. June 15. 
$1,729,401 $1,744,525 
6 2 ,140 
4,440,799 4,888,923 
4,029,059 2,792,784 
2,827,786 1,084,232 


157,178 157,178 
y9,619,529 9,615,663 


3,348,900 3,348,9(°0 
54,235 44,298 





Total......--...---- ------.961,600,827 
k, $12,000,000 
“"27,984,400 
: “7'000,000 
companies .. 
fund (bad debts). . 200, 
t.. 72,917 
4,605,534 


Total, .........-0+---ee0e-2e- $61,600,827 


After deducting $2,692,926 deferred payments on account of 
Alter deducting $400,000 deferred payments on account of 


om.—V. TT, p. 145. 


$52,608,936 $30,324,555 


$12,000,000 $12,000,000 
27,984,400 12,000,000 


3,175,087 
$52,608,985 $30,324,555 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Atehison Topeka & Santa Fe Ry.—See San Francisco 
& Northwestern Ry. below,—V. 77, p. 87. 


Atlantic & Danville Ry.—Mortgage.—The company has 
made a second mort gage to the Trust Co. of America of New 


York, as trustee, to secure an issue of 
gage $1,000 four per cent gold bonds. 


cannot be issued until July 1, 1904, and $750,000 not until 
Jaly 1, 1909. The principal will mature Jaly 1, 1946 withont 
of earlier redemption ; interest payable Jan. 1 and 

1. These bonds will provide for the payment of the 
amount remaining due on the preferred stock ($1,289,680), 
this being payable partly next year and partly in 1909. The 
Tental from the Southern Railway under thejlease will just 
cover the interest on these bonds when issued.—V. 73, p. 1061. 


Bangor & Arocostoek RR.—New Stock.—The Maine Rail 
Toad ion has approved the proposition‘to issne $500,- 
000 capital stock for the purpose of buying the leased line, 
} neg River RR., extending from Ashland to Fort Keat, 


mniles,—V, 77, Pp. 35, 


Boston & Worcester Electric Companies,—See Boston & 
Woreester Street Ry. below.—V. 76, p. 211. 

Boston & Worcester Sireet By.— Author ized,—The Massa- 
chusetts Railroad Commission has authorized the issue of 
$1,000,000 5 p. c, 20-year bonds; alxo $260,000 stock, making 
the total stock outstanding $1,250,000. Compare V. 77, p. 86 


(The) Cambria & Clearfield Rallway.—Merger.—The | whe 
of the Pennavivania & Northwestern RR, Co., 

Cambria. & Clearfield RR. Co, Creeson & Irvona RR. Co., 
Millersburg RR. Co., Ebensburg & Biaok Lick RR. Co. and 
Tyrone & Clear fieid RR. Co,, all controlled by the Penn- 
pepe »» voted on July 17 to merge these compname 
«lew company, to be known as * The Cambria & Ciear- 


Co.”—V...77, pe 35, 


Canadian Northern R .— Earnings.—A preea dispatch re- 
the gross conatngs tor the year ended June 30, 1903, aa 
448.000, teing an increase of seorty $1,000,000 over 1902 ; 


000; fixed charges, $687, 


$1.525,000 second mort- 
Of the bonds $775,000 


{ 





balance, surplus, 


,000. Gross earnings for the first week of July, $51,200, 
an increase of $26,200 over same week last year.—V.77, p. 87. 


Central Pennsylvania Traction Co.—President,—Frank 
B. Musser, Superintendent of the Harrisburg Traction Co., 
has, it is stated, been elected President of the lessee company, 
the Central Pennsylvania Traction Co, 

a Harrisburg Traction Co. below.—V, 76, p. 
1 . 


Chattahoochee & Galf RR.—Bonds Offered.—Secretary 
and Treasurer H. W. Johnson, No. 26 Bryan Street, East 
Savannah, Ga., will receive bids at or before 12 o’c lock, 
noon, Ang. 22, 1903, for all or any portion of an iss ueof 
$108,000 first mortgage 5 p. c. thirty-year gold conpon b onds 
of this company, said bonds, limited to $4,500 per mile, being 
issued under the terms of the existing mortgage to The 
Citizens’ Bank of Sayannah, Savannah, as trustee, for the 
purpose of building an extension of the main line for a dis- 
tance of about 24 miles beyond Sellersville, Ala.—V. 75, p. 


Chicago Barlington & Quincy RR.—Called Bonds,—The 
New Engiand Trust Co, of Boston will pay at par on Aug, 1 
Denver extension 4 per cent bonds due Feb. 1, 1932, to the 
following amounts, viz,: $51,000 in $1,000 bonds and $1,600 
in $100 bonds, 

Notes.—This company’s 5 per cent note for $5,000.060 is to 
be dated Aug. 1. and will be payable March 15, 1904. It is 
secured by $7,000,000 C. B, & Q, (Illinois Division) 314 per 
cent bonds, with a 20 per cent margin in market vaiue to be 
kept good, Denominations of participation receipts, $5,000 
and upwards, The notes are not subject to call before ma- 
turity.—V. 77, p. 146, 


Chicago Great Western Ry.—Omaha Line Partly Opened. 
—The company on July 20 put in operation its Omaha jine as 


8 | far as Tenant, 3) miles from Council Biuffs. The remainder 


of the line to Omaha has been graded and the rails are laid, 
but the ballasting will not be finished and the road opened 
for traffic before Aug. 15. The distance from Chicago to 
Omaha by the Great Western is atated as 600, contrasting 
with from 488 to 499 miles by the existing lines. 

An official of the Great Western is quoted as saying: 

We will run our own engines and cars to the packing houses at 
South Omaha over the tracks of the Union Paetfic. Our line to Omaha 
will be first-class and will round out our system in fineehape When 
the contract wae made with the packers whereby we were guaranteed 

hare of their business for a period of seven years, our com- 
petitors claimed that the packers would not maintain the agreement; 
that they would give us the amount of traffic agreed upon for a short 
time and then ignore us. That prediction has not been verified. On 
the contrary, have strictly adhered 
with us, and they will continue to do se.—YV. 76, p. 


Chie: Union Traction Co.—Franchise Rights Ezx- 
tended Until Nov. 30.—The City Council on Monday passed 
ordinances extending all the rights of the Chicago City Rail- 
way Co., the North Chicago Railway Co. and the Chicago 
West Division Railway Co. which the city claims expire 
Jaly 30 until Nov. 30, with the viso that neither party 
waives any rights thereby. J S. Miller, as personal 
representative of Jadge Grosscup of the United States 
Circuit Court, will open up in the meantime negotiations 
with the city fora settlement of existing difficulties. 

Reorganization.—A tentative scheme of reorganization 
has been drawn, and it is believed will in the main be adopted. 
Its proposal to change the terms of the leases of the North 
Chicago and West Chicago companies has occasioned a heavy 
fall in the prices of the stock of those companies. The Chi- 
cago “‘Tribune” says in eubstance : 

The Union Traction Co. has been stockholders of the North 
Chieago Street Railw: idends of 12 per cent and gi 
those of the West Side 


and 4 per cent to the West 
ompany is carning $1,800 a 


t 
"Honde for the improvements which must be made if the read is te 
ty must take precedence of all steok, 
on Oo. or the underiying companies, if the 
ve ted. After the interest on these 
ing companies and later te 
be in order. 


on 
Under the peculiar terms of the leases which Yerkes made with the 
Unien Traction Co. on DeRalf of the underiying companies then in his 
it would appear that the titie to the franchises aad other 

rights of the underly: ovmpanies were sold outright te the Unien 
Traction Co. instead of merely leased to it. [tis aise claimed 
that in case of a forfeiture of the lease the $10, 000 in stoek de- 
— ae seourity for ite faithful performance weuld go te the Unier 

ion Oo. inetead of te the up ing ones. 

a pen esos te correet this by re writing the leases se ae te 
make the ownership of the ing companies perfeciiy plain, as 
‘ell as to ¥ @ which way be proeured from 


Ww eet in apy 
\ the clty ; alse that in case of forfeisure the <aarapty fund shall ge te 
atook) underlying coupanise. 


holders of the 


The committees representing the stockhulders of the North 
and West Chicago Street RR. Companies reached an agree- 
ment op Thursday with the legal representatives of the Union 
Traction committee providing that ‘‘the rentals reserved in 
the lease shall be a preferential charge upto [2 and 6 Bo 
[and to the extent of 8 p. c upom the stook of the North 
cago and 4 p, @& upon the stock of the West Chicago 
shall be a ntial cumulative charge}, and shall be pay- 
able before any dividends upon the stook of the Chi 
Union Traction Co. or ite successor.” In other respects 
modifications are to be im line with the foregoing statement 
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pew bade ““Teibane,” — aay A ly a8 — 
ge Bi a orth and West Com- 
pases will shortly be asked to ratify the changes. —V. 


Chectaw Otlahoma & Galf RR.—Listing.—The New 
York Stock Exchange has been requested to list $349,000 
bonds of 1952, issued on account of the extension 

from Haileyville to Ardmore, 115 miles.—V. 76, p, 1855. 


Cincisnati Interterminal RB.—New Stock.—The share- 
holders will meet Aug. 17, 1908, at the office of the company 
in the ee ot increaaiog 14 East Fourth St., Cincinnati, for 

the capital stock by the isene of 
$400,000 in t preferred 4 percent stock. The a 
was Socemeemnele Obio in January last with nominal capital 
stock ($10,000 in $100 shares), to construct at Cincinnati a 
railroad (not a steam line) from McLean Ave. and Hopkins 
pn to Third St. and Eggleston Av., for the transfer of | freight 
passengers between the various railroad and other 
yd of the city. Jas. H. Woodard is President and J. Gano 
Wright Secretary. 


Cleveland Electric Ry.—City Receives Only Two Bids.— 
Of the eleven three-cent-fare franchises offered by the city 
(this company being excluded from bidding) only two were 
bid for, viz.: 

One for a line on Denison Ave., a cross-town line, and the other was 
for a line on Seneca St., between Jefferson St. and the intersection of 
Seranten Ave. The bid for the former was made by Albert E Green, 

who a@ fare of three cents cash, with five tickets for fifteen 
cents, eoventoen for fifty cents and thirty-four for a dollar. J. R. 


Zmunt a ae a ae on Seneca St. and charge three 
cents for a single cash are seventeen tickets for fifty cents and 
thirty-five tickets for a 


™ The matter, it is said, will have to be fought out in the 
courts in order that the “question of the rights of the Council 
to grant franchises be determined.—V. 77, p. 35. 


Detroit Soathern RR.—Stock Increased,—The sharehold- 
ers on July 22 approved the ition to increase the author- 
ized ene stock from $17,000,000 to $26,000,000. See V. 76, 
p.1 

Extension to Toledo.—The Toledo & Springfield Ry. has 
been to build an extension from Hamler, on the 
Detroit thern nee. to aaa, a distance of 30 miles, The 
he A eg ee eee the 5 per cent bonds to be 
issued Springfield Ry. It is expected to have 
the line aaah by the end of year. The road, it is said, 
will be also used by the Baltimore & Ohio for an entrance 
into Toledo.—V. 76, p. 18565. 


Erie RR.—Dividend Increased.—The directors on Tuesday 

declared a dividend of 2 per cent upon the first preferred 

tal stock out of the surplus earnings for the six months 

June 30, 1998, payable Aug. 31, to stockholders of 

on Ang. 1. Dividends on the first preferred shares 

ware began on Ane. ‘co -o heretofore been 11, p. o. 
semi-annually.—V. 76, p. 


Gainesville Jefferson & Southern BR.—To be Soild. —At 
Gainesville, Ga., on July 21, Judge J. J. Kimsey of the 
Northeastern Circuit Court ordered that the Pp 
gold under foreclosure at Gainesville on Sept. 15. The u 
price is $195,000, viz., for the road from Gainesville to Jef- 

ferseon and Monroe, 3165, 000, and from Monroe to Social 
Gireke $80,000. Oat of the proceeds of the sale of the line 
from Social Circle to Monroe there is to be paid as far as 
may be the principal and interest of the $40,000 Walten RR. 
ae V. 76, p. 1406, 


OW, special ere, ain, tanh Wo. 1, bona, tae. eatied 
, 8 ng fand No. 1, have n 
oii eas ne of the Council of Foreign Bond- 
holders, No. No 11 Moon ate St., London, There is only one 
bond issue, that of 1899, but certain portions of this are sub- 
ae Toe tee. sinking funds such as that mentioned above. 
- Pp. 


Harrisbarg (Pa.) Traction Co.—Dividends.—With the 
regular cagh dividend of 8 per cent has been declared the 
promised scrip dividend of 5 per cent; both payable Aug. 1. 

a eerainge.— multe for the late fiscal year are currently 
follows : ry Ns 422; net, $216,280; taxes, 
rentals aod interest, $60,650; dividends, car equipment, etc. 
incl en ” dividends » C., or $110,000), 
781; , 8u 849. In 1901-02 the gross re- 
were stated as we § 76, p. 1192. 


yori sity Port Scott & Mem .— Listed ~The New 
coh Block haus @ has listed area too additional 4 p. o, 
= coeniet bonds of 1 one total listed 
to date § Par) . The proceeds of these jonal bonds 
have been as follows: For the retirement ‘of Birming- 
bam eaeant Co. bonds, $1,1 obo for the retirement of 
Ozark aipment Ce. ~ © mr yy ag im, ator} 
betterments, new FT , s ’ 
pi . 
Listes County (Pa.) Railway & Light Co.—New Di- 
rectors,—-At & sev Be sa was 1 . longer erecmnietlan was 


cortain the ber of di- 
felon tom eleven he follo eine beard was 


vr Sah Se 





William B, Given continues as Président, His . 
port, it is stated, showed xe om in the net oaraiigy 
the system of $12, 099.—V. 78, p. 286, 


Lehigh Valley R&.—Sce Lehigh Valley Ry. of 
below.--V. 77, 147, _ y. of New Vote 


Lehigh Valley Ry. of New York.— Merger, —This 
has increased ite capital stock from $5,901,000 to $10 
and taken leases of the Seneca County Ry., the W 
State Line Ry. Co., the Rochester Southern RR, Co 
Middlesex Valley Ry. Co., the Canal Ry. Co. and the 
Cortland & Northern Ry. Co, This is preparatory to 
ing the several com eg yg all of which are subsidiaries oe 
the Lehigh Valley RR. Co.—V. 68, p. 357. 


Louisville (Ky.) Ry.— Official Circular.—A circular 
by President my J. Minary of Oe the Louisville Traction Cone 
in substance: 


The Louisville Traction Co, has an authorized capital of of $2,500 500,000 
Stock, and maues the following offer for the purchase of the jeomaes 
8' and makes ‘0 ing offer for purchase of 
and common stock of the Loufevilie mg hg the. 

It will give for the preferred stock of Railway Company a 
equal amount of the preferred stock of the Traction Company; algy 
2v p. c, in ite common 

For each sbare of the common stock of the Louisville Railway 
ae io ae Ske Geman fh * the said 

pavy o ers ssue to 
three shares of a common stock of the Traction Oo. ™ 

The stock of the Traction Oo. will be delivered under the f 
offer on April 1, 1904. Shareholders of the Railway Oo. who 
= ees and deposit their shares wich either the Fidelity 

& Safety Vault %o. or the Columbia Finance & Trust Oo., 
Lonteville, Ky., = be entitled to receive from such Traat Company 
an amount in cash ge ee to interest on the par value of the com. 
mon stock deposited, at the rate of 5 p.c. per annum from July y 1, 1908, 
to April 1, 1904, payable quarterly, and interest at the rate of 5p. 

} annum on the caeh payments which they shall make from 

ites of payment up to April 1, 1904, and to interest on the b.. 
of the prefe erred stock depoated at the rate of 5p. © per annum from 
April 1, 1903, to April 1, 1904, payable semt-annually. The 
deposited must be duiy endorsed ‘in Diank and Monn for 

Payment of cash amounting to 55 p.c. of the common stock 
shall be made as follows: 25 p. c. on Sept. 1, 1903; 15 p. c. on 
1903; 15 p. . on the 1st of April, 1904. Any shareholder may pay 
full amount of cash at any time on or after it. 1, 1908, but the i 
will not be deliverabie unti: a » 1904. The Traction Co, 
entitied to all dividends that may be declared on the deposited 
after July 1, 1903. 


This offer expires on Sept. 2, 1908, but the Traction Oo, 
reserves the right to extend it.—V. 77, p. 89 

Lonisville yore Co.—Official Circular,—See Louisville 
Ry. above.—V. 77, p. 89. 

Mascatine North & Seuth RR.—Sale Aug. 19.—The 2 ia 
closure sale is advertised for Aug. 19 at Muscatine, Ia, 
set price, $100,000. The New ror a & Trast Oo. & 
the mortgage trastee.—V. 76, p. 6 

National ERR. of AR arg Certificates Ready. —Cer- 
tificates for second preferred stock and deferred stock will be 
issned on and after July 27 next in exchange for the out- 
standing common stock at the rate of two shares of second 
preferred and one share of deferred stock for every aw 
shares of common stock, at the office of the company, No, 
Pine St., New York. 

Holders of deposit receipts for voting trust certificates for 







be | common stock, deposited under the Speyer circular of May 


25 last, will, upon surrender thereof on or after July 27, = 

‘ceive certificates for second preferred stock to the amount of 

two-thirds of the common stock deposited and a 

—y- at — $38 38 Gar chane of entis Sitimaenaa 
» p. 8 


New te Highland & Poughkeepsie Traction by: 
cessor Company.—This company was i at Albany 
on July 20 with $100,000 of authorized ch&pital stock to 

ate as successor of the New Paltz & Poughkeepsie 

Co., foreclosed, the electric road 9 miles long from the 
Poughkeepsie Ferry at Highland to New Paltz. Director: 
J. A. Daffy. T. G. Hinds of Jersey City ond G. H. Patterson 
Jr, of New York City.—V. 77, p. 87. 


New Paltz & Poughkeepsie Traction Co.—See New Palis 
Highland & Poughkeepsie Traction Co. above.—V. 77, p. 31. 

Northern Pacifle Ry. —Listed.—The New York Stock Er 
change has listed $1,500,000 additional prior lien railway aad 
land grant 4 per cent bonds of 1997, making the total amount 
listed to date 101,398,500. The bonds jast listed tare 
sold to pay for new construction, equipment, ory 
part of the $5,887,000 of prior lien boads set — 
ooo of the ‘‘cash fund” as provided under nope 

nings.—For the 11 months ending May 31 earnings 
were: 
Kleven ~. Net Other inc., not Taxes, 
t inel, land sales. A tmprowts 


190 46. * (oan te ies $20,140,002 $¥50,856 40,007 $17, 
a Sentra 18,545,277 609,611 "00a TL 


hapa Pacific Terminal aon Bonds. —The 
Farmers’ Loan & Trust Co. will ug. 7, at nes 
accrued interest, twenty-five ($28,030 fen feet smortgage 
drawn for the sinking fand, —V. 76, p. 1 

Pittsburg Jobnstewn Ebensbarg & pag TE BR.—Be 
——— 44 lication er —_ > filed for a receiver for 

was made by J, 

Taaicher of Poi Prien and _— will be heend-on: Amt 

in ? p. 442 '* 


Rallways Company General. Earnings. —The 


088. The railways controlled ear. the hee 
June 80, 1008, ,972 gross, as pom en 242,460 in 
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show grossearnings of $23,214 for the 
, as against $31,388 in the previous year.— 
p 1148, 667. 

Fear Ry.— Bonds pr rho 
eae Jot $11, OF pa mae wits the year 1901. 
com year 4 
ee and taxes, $18,266, an in- 
gn? pt eon rant 32 miles now 
(including 18 m abont July 15) is 
yen of the dvaeee no limited to ew per mile) 

PI J. Lisman & Co. See V. 76, p. 
ga New York 
4p. c. refund- 
1, making sted to date $52,717,000. 
bonds have been en issaed in be payment for 
the Blackwell Enid 

in length, and the 
13°1 ‘Omniles in length, these 
railroad from Black- 
of 251°78 miles, Said 
ly constructed and camtpyes, 

Louis & = Francisco. 


San Fravciseo & North Pacifle a par on Bonds,—The 
Trust Co, of this city will on Feb, 8, 1904, 
twenty-two oa ($22,000) bonds o 1889 drawn for the 
dnking fund, _ Vv. 75, p- 664. 
San Frencirco & Northwestern Ry.— /n Possession,—This 
company,» subsidiary of the Atchison Topeka & Santa Fe, 
the of the Eel River & Eureka 
et On and of the Cali ornia Midland RR. Co., and also the 
milroad of the Pacific Lumber Co., formally took over the 
of the sameon July 1, 1908, The officials are: A. 
Payson, President, Horace Pillsbury, Vice President, F. 
W, Zeile, Treasurer. and A. Moreton, Secretary. Office at 
San Francisco.— V. 76, p. 1088. 


Selote Valley Traction Co.—New Securities.—The capital 
stock of this company has been increased to $3,000,000, di- 
vided as follows: $1,260,000 —= 5 p. c, cumulative, 
$1,800,000 common. It is proposed to issue $900,000 pre- 
ferred, reserving $300,000 in the treasury to be issued for 

fatareextensiors, betterments and equipment when needed. 
further contemplates making a bond issue of 


Trust Co,, No; 54 Wall St, The coupons will, until farther 
aa acy Aad the National Bank of Redemption, Boston. 
Pp 


County RR.— Foreclosure.— Judge Putnam at 

d os | Portland, ie, has ordered the foreclosure sale of the prop- 

peet price, $2,300,000. Some months will clapse be 

fore the vale con take place. A bondholders’ committee, con- 

sisting of F. W. Whitriage, G. B. Schley and W. K. Brice, 

represents $8,232,000 of the $2,320,000 bonds. The interest in 

default will amount on Nov. 14 to $731,415, The Central 
Trust Co, is mortgage trustee.—V. 76, p. 1144, 


Western Maryland RR.— New General Manager.—A, Rob- 
ertson, Superintendent of the erg 4 we teeys of the Wabash, 
will on Aug, 1 be made of the Western 
Maryland and the West Virgiate Cent Cents & Pittsburgh, 

Construction,—A contract has been awarded for the con- 
struction of 22 of hog narra the Cumberland extension 
connecting the West Virginia Central with the Western 
Serpent. a 22 miles extends from Cherry Run, West 

@., west, and it is said, an expenditure of about 
31.500/008, there five tunnels and twenty three bridges; 
maximum grade three: tenths of 1 per cent and curvature not 
to exceed six degrees.—V, 76, p, 544 


Allegheny Coal Cv., Springdale, Ps.—New Bonds,—The 
‘shareholders will vote Sept. 21 on a a to increase the in- 
debtedness from $200,000 to $800,000. L. Terry is Secre- 
tary. See V. 73, p. 288. 


American Chicle Co.—Annual Meeting.—At the annual 
q00 O80 in dividende company reported that after paying 
in dividends, viz., 12 p. c. ($720,000) on the common 
res c. ($180,000) on the preferred, i oe ee 
vided profits of $778,000. The company, it is stated, 
built out of earnings during the year two modern Teeteeton, 
one at Louisville and one in Newark, N. J.—V. 74, p, 1141. 


American [ce Co.—Official Statement.—President Sehoon- 
maker says: 

Onr company has no {floating or current indebtedness that cannot 
be liquidated out of the current receipts this year. The summer 
has sufficiently advanced to justiy me in stating that our entire 
of ieecarried over from 1902 and that harves 
winter will ail be sold be 


$2,000,000, using $1,600,000 now and ag alge acne ae 


future needs under strict conditions. It is not proposed to 
(ne areca Paige amet eee 


capaci 
perty, completed and equipped, will 
cost:$2,500,000. The road is being built by a pool composed 
ofColumbus and Cincinnati people, with no construction 
profits, and is expected to be in operation by Jan. 1, 1904. 
Thesystem will consist of three divisions, viz.: 1) South 
lineof Columbus, O., to centre of Lancaster, O , 27 3 miles; 
(South line of Columbus, O., to centre of Circleville, 0., 
988 miles; (3) Circleville to Chillicothe, 21'6 miles; double 
tat, § 66 milee: total, 75°86 miles. A. W. Jones, Board of 
, Columbus, is the General Manager. 


anew air Line Ry.— Further Consolidation. — President 
Williams announces that the Florida Central & Peninsular 
BR, system, embracing 806 miles of road in Georgia and 
Florida, has been formally merged with the Seaboard Air 
Line Ry Co, and is soe Seen’ ie the direct first. lien of 
the latter’s ou one yy og c. mortgage bonds, 

The Seaboard has als virtually all the out- 
standing minority nk of the Seaboard & Roanoke RR. and 
isarranging for its immediate merger, thus ee the 
entire system, eer present eae aliens 2,611 miles. 

The Atlanta & Birmingham division is sensing com- 
pletion, and, with the several branch lines under construction 
will increase its mileage to about 3,000.—V. 76, p. 1356, 

Green & Southern Traction Co.—Div:- 

for the year closing 

988 and net $115,166, 

the fixed charges and 3 . dividend to stock- 

was paid. The first five of 1903 show: Gross 

$108,257; net, $40,151, a gain of $17,923 grose and 

net over the first five months of 1 1903. President G. B. 
makes the following statement: 


fhe indications for the year 1903 are that the gross will be fuily 
more than LOSS. unite thones will nat be greatly inoreased, 
hat taxes, labor inearan 


This 
g, the directors, at Findlay, Ohio, 
passed the on lowing resolution: 


the President will prave of af cnnes 
resolved that all 


= ws: (a) direet liabiistes, 
cen pak Sasa 


Anug,| The new company ia ta authorize the following new 
iuaathe BE, Co. due Ang: tzal ' securities: 


& 
when due at 





and pay more 
the present. the preferred stoom.-V. 7 76, p. 1037. 


American nei Machine Co.—First Dividend,—This 
recent consolidation nas declared a first quarterly dividend 
4p. c on ite preferred stock, payable Aug. | to holders 

of resoea Tuly 18:-L¥- 76, p. 596. 


American Tubing & Stamping Co. Bridgeport, Conn.— 
New Plant.—The new open- hearth steel plant was started on 
July 18.—V. 75, p. 1255. 


(D.) Appleton & Co.—New Stock,—The stockholders have 
voted to increase the capital stock from $3,000,000 to 33,500,- 
000, the increase to consist of 7 p. c. non-cumuiative - 
ferred stock. Of the new stock, $250,000 has been placed at 
par and will be issned at once; the balance will be held in 
the treasury to be issued if and as the needs of the company 
may require.—V. 71, p. 810. 
Atlantic Coast Lumber Co.—Plan.—A committee consist- 
ing of BE, C. Benedict, Samuel P. Colt, Costello C. Comverse, 
Francis L, Hine and Francis Stetson, with Samnei 
ew York City, notifies the 
of the Atlantic Coast 
Lumber Co. and creditors of Georgetown Lumber & Timber 
Co, and Georgetown & Western RR. thai a pian of reorgan- 
ization.of the Atlantic Coast Lumber Co. has: been adopted, 
and that in order to participate in such plan it will be necessary 
to make deposit of the bonds, stock or claims with the Indus 
trial Trust Co. of Providence, R. L., or with Morton Truat 
Co, of. New York City prior taAug, 3. Deposits of stock 
must, be pete nae = by the payment =— a aneeeapivelanes 
= per share for stock so payment to be 
ade in cash or in claims against ‘tanto ‘Conat Lumber 
Co., ner tence by the reorganization committee, 
The plan recites the existing assets an@ liabilities as follows: 
Carolina pine Bae net enred. 108 eesti: eke 
p sxoens, Of 1,000,000,000 py ee ES viz; 
pea wharves, et notal cont mor more than 
$200,000] of the cuvital atook of we “itmber & Fimber 
eaneeain ahene he a 


’ mpietely « 
Ns ~ ye te 
see inate ie pledge for 


* Katabdin Snes ate ee value of 
#80000 000, “ ‘which ee, 


ts eee 
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ete inoiuding ed 
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py AE bonds, subject to call at par and interest on any 
interest day, with liberal sinkivg fand (probably $150,000 a year for 
the firet ten years after the first year and ,000 a year for the 
next four years); the same being applicable at discretion of reorgan- 
ization commi'tee to extent of ,000 to acquisition of new stand- 
ing timber, timber lands, or timber righte, and the remainder for 
purchase of these first mortgage bonds. Said bonds to include: 
Series A, payabie in 10 years and having priority as to 
principal and interest over Series B........-..-..-------- 31,000,000 
to be sold with $250,900 stock to a syndicate (which is 
being formed) for $1,000,000, to provide for interest 
on bonds, receivers’ certificates and debts, secured 
indebtedness, to purchase property which the com- 
mittee may deem eseential and for purchase of $200,- 
000 worth of additional standing timber. 
Series B, able in 15 Bib nccvemewswwerbermesoewesareews 2,000,000 
To be dm | only in payment or exchange of existing . ' 
$2,000,000 bonds of Atlantic Coast Lamber Company. 


Debenture bonds, subject to call at par and interest on 
any interest day, with liberal sinking fand gay 
$53,000 a year for the first cight years and $75,000 
for the next tem years) to be applicable first to retire- 
ment of Series C. Said debentures to include: 

Series OC, payable in eight years and having preference as 
to Eel and interest over Series D.............-..+« 500,000 
To be cold with $500,000 stock for cash (8500.000) toa 

syndicate now being formed to meet expenses of 
reorganization, for working capital. 

Series D, payable in 18 years................. -evcrsersseree 1,000,000 
For acquirement of unsecured claims of Atlantic Coast 

Lumber Company. Georgetown & Western RR. and 
Georgetown Lumber & Timber Co. 

Capital stock in $100 shares..............-2.-20----- seers 1,000,000 
To be sold with bonds Series A & C............ $750,000 
To be exchanged for existing $1,000,000 stock of 

Atlantic Coast Lumber Co. on basis of $100 of new 
stock for $400 of oid stock upon the payment (in cash 
or claims) of $10 per each old $100 share. ..$250,000 

—V. 77, p. 91. 


Bay State Gas Co. of Delaware —Reorganization Plan,— 
A committee consisting of Titus Sheard, W. J. Arkell and 
C. S. Drummond, with Maxwell Stevenson as Secretary, 74 
Broadway, N. Y., and in conjunction with an English com- 
mittee, including the Earl ot Kintore and E. Hail Craggs, 


Middleboro, England, make the following announcement ple 


(see also advertisement on another page) : 

It is proposed to form the United Gas & Electric Co. under the laws 
of Delaware or of such other State as may be advised, with a total an- 
thorized capital of $26,000,000, ail common shares of $10 each, and with 
ess of lighting, heating and producing 


power to carry on the busin 
be used to 


power. Ten million dollars stock of the new company will 
acquire the capital stock of the United States Light & Heating Co. of 
New Jersey (not less than 80 per cent thereof to be acquired), and for ail 
commissions, underwriting and syndicate compensation (compare V. 
76, p. 870); and $25,710,000 stock is offered to the shareholders of the 

State Gas Co. of Delaware in exchange as follows: For three (3) 
shares of said Bay State Gas Co. stock and one dollar in money there 
will be delivered one share of the stock of the new company. The 
total outstanding capital of Bay State Gas Co. is 4,713,000 shares of 
the par value of $50 each. The er of the stock of the new com- 
pany, together with ail not taken in exchange as aforesaid, will re- 
main in the treasury for further corporate uses. 

The stockholders of the Bay State Gas Company desiring to avail 
themselves o! the privilege of such exchange will, on or before Sept. 
1st, 1903, deposit their shares in the said Bay State Gas Co. with t 
Knickerbocker Trust Co., No. 66 Broadway, and pay to saii trust 
compas one doliar for each three shares of stock so deposited. The 

pte will call for the return of the stock and money if the pian is 
not carried out by Sept. 10th, 1903, the committee on or before that 
date to determine whether the deposits are sufficient to warrant the 
oarrying out of the plan. 

Receiver Pepper, who is seeking to recover the Bay State 
Gas Company’s assets which were sold under foreclosure 
last February and were bought in by the Massachusetts Gas 
Companies (see that company below), says he does not ap- 
prove of the plan, fearing that it may prejudice the claims 
of the shareholders in the suit that he has instituted in their 
behalf. The United States Light & Heating Co. (see V. 76, 
p. 914) has $3,000,000 capital stock in $10 shares, W. J. 
Arkell was interested in its flotation.—V. 77, p. 149. 

Beli Telephone Co. of Philadelphia.—New Stock.—The 
shareholders voted on Tuesday to increase the capital stock 
from $12,000,000 to $'6,000,000, as from time to time neces- 
my to provide for additions, etc. The directors, it is stated, 

offer $2,000.000 of the new stock to stockholders of record 
Sept. 25 at : $50 per share, one-balf to be paid Oct. 20 and 
the remainder Jan, 20, 1904, 

New President.—U, N. Bethell of New York bas been 
elected to succeed James E, Mitchell resigned.— V.76, p. 1194. 

Central Foandry Co.—Report.—The results for the year 
ended June 80, 1908, compare as follows: 

pom inter est Par plant. iteme oe 
a nings. real, o . o . A ue. 
1902-08... .449 $231,780 0: 880 7 
MGscok-tinass “ities SESE RE Mas Clee 

New Director.—Charles D, Alexander has been elected a 
director, to succeed R, A, Regester.—V, 75, p. 340, 

Chicago Car & Locomotive Works.—Successor Company. 
This company, recently incorporated with $100,000 author- 
ized capital stock, has acquired the pt of the Pease Car 
& Locomotive Works at Hege , Il. (compare V. 76, 
p. 765, 814), and placed the works in full operation. The 

ty of the plant is being increased. L, H, Baldwin is 
t and Treasorer and E, Gaidzik, Secretary. Office 
609 Fisher Baildivg, Chicago. 

Citizens’ Electric Co. of Pekin, Lil.—New Stock.—The 
company has filed # certificate of increase of capital stock 
from ,000 to $200,000, 

Colorado Fuel & iron Co.—Annual Meeting.—The notice 
of the annual meeting, which is set for Aug. 19 in Denver, 


eaye : 
woes tees Seiad ASRS LS et aS 


econ Miscel. Balance, 





of loans and sales, and the transactions and 





proval.—V. 76, p. 1410. = 
Commercial Cable Co.—Pactfic Cable Open for a: 
~The Pacific Cable will be opened for commercial baa 
to-day.—V. 77, p. 91. ; 
Consolidated Lake Superior Co.—Rail Mill, 
Conye, the President’s assistant, is quoted as saying: 
Everything is now in readiness for the opening of the 
mill. ere is already a contract for rails for the Canadian 
Ry. The damage done to our power house on the American 
now been remedied and the water will be let into the power 
latest on Aug. 6. 
President’s Report,—See ‘‘Annual Reports,” 
Bonds,—The offer to the shareholders of $12,500,000: of 4 
p. ¢, collateral trust bonds at 60 was referred to at | in 
the CHRONICLE on July 11 and July 18 (pages 91 a 149), 
Subscriptions are payable 25 per cent at once; 25 cent on 
Sept, 1, 1908, and 50 per cent on Sept, 15, 1908. —V' 77 p 149, 
Consolidated Water Co. of Utica.—New President,.—Johy 
V. Bacot of Orange, N. J., having purchased the interest of 
George L, Record in the company, has succeeded him 
mag and director, and will move to Utica to live, 
» p. 613. 
Crystal Springs Water Co., Bethlehem, N. H.—Purchay 
by Village.—The village of Bethlehem, N. H., voted on Jaly 
18 to purchase this company’s plant for $49,500. 


Cunsrd Steamship Co.—Znglish Government Interest. 
The shareholders will vote July 29 on two propositions y 
that none but an Englishman shall have the right to beg 
stockholder directly or indirectly or shall hold office agg 
director or executive officer or as commander of a vessel or hig 
assistant, and (2) to issue shares to the face value of £2, 
+o be called Government shares, and to be issued to a 
of the Government, As to subsidy, see International Mer: 
cantile Marine Co, below.—V. 76, p. 1033, 


Denver (Col.) Gas & Electric Co.—Reorganization Com. 
ted.—The reorganization has been successfully carried 
through, withcut foreclosure, all or practically all the old 
consols having been deposited, The new prior lien 
is made to the Bankers Trust Co. as trustee and secure 
$1,000,000 of 6 p. c, $1,000 gold bonds dated April 1, 1903, and 
due x 1, 1918, but subject to call after April 1, at 
. The new general mortgage (Trust Co. of America, 

trustee), is for the total authorized sum of $8,000,000, but 
only $2,580,000 of the bonds are outstanding. They are gold 
5 per cents dated May 1, 1908, and are due May 1, 1949, but 
subject to call at prices increasing 1 p. c. yearly from paron 
May 1, 1908, to 105 on May 1, 1913; after the latter — 
may be retired on any interest day at 105. Of the w 
53, $2,160,000 are deliverable by the trustee on vote of the 
directors of the company; $2,260,000 are reserved to retire at 
maturity the old underlying bonds (viz.: $1,500,000 Consol, 
Gas 6s due Nov. 16, 1911; $590,000 Consol. Electric Co. 6s due 
Jan. 1, 1910, and $170,000 Western Electric Construction Co, 
6s due Oct., 1915). and $1,000,000 are reserved to retire if st 
any time deemed desirable the new prior lien issue abovede- 
scribed.—V. 76, p. 921 

Denver Union Water Co.—Litigation. — Litigation which 
has long been pending touching the bonds of the Denver City 
Water Co., one of the foreclosed predecessors of the Denver 
Union Water Co., explains the application py the American 
Water Works Co. of New Jersey for a receiver for the Dex 
ver Union Water Co. The latter has always paid its conpom 
promptly (compare V. 63, p, 908).—V. 72, p. 285. 


Depew & Lancaster Light, Power & Conduit Co.—Bonds 
Offered.— Walsh, Steele & Co., Baffalo, N. Y., are offering 
for sale a block of the outstanding $50,000 first m 
sinking fand 5 p. c. gold bonds. The total authorized 
is $55,000, dated June 1, 1901, and due June 1, 1921, with 
out option ; interest payable June 1 and Dec. 1 at 
Trust Co,, Buffalo, N. Y., trustee. A circular says: 

’ ’ ; nded Jane 1, 
aes nae ag, sat fo 8s foes. ae 
plus, $3,926. Ernest Feyier is President, Lancaster. N. Y.; Hon 
George A. Davis, Vice-President, Lancaster, N. Y.; Pailie & Boone 
Secretary, Buffalo, N. Y. Oash investment ane J twice 
debt; earnings now exceed 5 p. o. on the capital stock. The natural 
gas plant owned by the company did not start until December 
and, judging from the business done since, the net earnings of the 
company will be doubled the coming year. About 700 acres of the 
best gas land in Alden territory is controlled by this company snd 
being developed in advance of present demands. 

Egyptien Portland Cement Co.—Completion of Plant— 
This company’s large plant on Silver Lake, 2 miles from 
Fenton, Mich., is about ready for quien. The President 
= George A, Foster and Secretary C. B, Shotwell. Se. 

Dd. . 

Electric Co. of America.—Change in Par Value.—Th 
shareholders will meet Oct. 15 to vote on a proposition ® 
increase the par value of the stock from $10 to 960 bese 
changing each five of the present shares for one new 
There will be no change in the total capital stock, only i 
the number of shares avd par value, The authorized ise 
$5,000,000; outstanding $4,078,780.—V. 76, p. 1190. 


Great Western Cereal Co.—New Stock,—The 
will vote July 28 on a proposition to issae $500,000 tee 
cumulative preferred stock, in order to pay floating 
and to increase the working capital, in view of the prom 
high price of corn and oats for the coming, season. ; 
stock is offered to present shareholders pro rate, and oe 
two-thirds of it is reported to have been su 





which this has been done will be presented to the op at 
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sanding 00K April 30, 1908, $2,510,400, all common, Com- 
¥, 76, p. 1353. 

Miedson River (Bell) Telephone Co.—New Stock —The 

sbarebolders will vote Jaly 30 npon a proposition to increase 

stock from $4,000,000 to $5,000,000 to provide for 

the and improvements whenever found expedient.— 


V, 76, p- 105. é 
Brick Co.—Zarnings.—For the half-year ended 


908, the earnings available for dividends, it is 
rm. roughly. $150,000, being $40,000 in excess of the 
in 1902.—V. 76, p. 215. 


Telephone & Tel ph Co., Chieaga,— Ordinance 
Passed. —The Chicago City neil on Jaly 16, by a vote of 
sto 14, passed the amendatory ordinance giving this com- 
pacy the right to construct and operate until Feb. 19, 1929, 
not only wires and electrical conductors as in the original 
of Feb, 20, 1899, but also ‘‘any appliance or ap- 
paratas for the transmission and transportation of news- 
mail matter, packages, parcels or merchandise.” 
Pe Chicago Record” says: 
expire Feb. 19, 1929, and on that date all the tunnels 
pa Sas are to become ihe absolute property of the oity, free 
from liens and incumbrances. The 
é without charge for 


conduits : 
holds the right to insist 
wires, The city the 


upon reasonable regulations 
also to term: franch 


to ise in twenty years, 

twelve months’ notice is given, and purchase the property 
a eh Compensation to city for t privileges will be: 
For the first ten years, 5 per cent; for the second ten years, 3 per cent; 
for the balance of the term, 12 per cent of the gross receipts. 

Thecompany is also compelled to have in operation 50 miles of tun- 
néein ten years, and must have facilities to operate tele for 

gubecribers within five years or forfeit all ite franchise righte. 
ioe of $100,000 !a to be flled with the city clerk to indemnify the 
_dtyagainst any loss, damages or jadgments for any liability which 
way Tesalt from the construction of the conduits. 

President Wheeler states that the company, which has 
about 20 miles of tunnels under the down-town district, plans 
not to establish a large telephone exchange, but ‘‘to get 
the freight traffic” of the city and to remove ‘‘the con- 

from the down-town streets, For this latter purpose 
the project is said to include tunnels for smail electric freight 
carsto connect the freight terminals of the city with the 
warehouses, shops, etc. An expenditure of $15,000,000 is 
contemplated, and to this end a reorganization of the Tele- 
= & Telegraph Company with greatly increased capital 
proposed, its securities to be marketed by Russell & Co,— 
V. 78, p. 394. 
International Mercantile Marine Co.—Subsidies,—The 


=r to the White Star Line (whose stock is owned 


the International Mercantile Marine Co.) for the right to 
weas armored cruisers the Oceanic, Majestic and Teutonic, 
Theannual loss to the company, it is stated, will amount to 
$40,000 or $50,000. It is intimated that the Admiralty 
not intend entirely to abandon the payment of snbsi- 
and it is surmised that the intention may be to continue 
form a part of the £28,000 now paid annually to the 
SS. Co, See that company above.—V. 77, p. 93. 


Jones Brewing Co.—Proposition.—For the year 
28, 1908, the gross receipts were, it is said, $462,755, 
$314,310 in the previous year; net, $372,980, against 
120. An English journal says: 
for the year to Feb. 28th last sufficient, after payin 
Fe per cent on ep yueinenee oe to pay the 
idend accrued on the preference shares, amounting to 
the directors, having regard to the requirements of the 
not prepared te recommend the distribution of the full 
~~. certain proposais for the consideration of the 
if adopted wtil in three years’ time give the com- 
it of additional working capital amounting to £26,000, 
a forther improvement in the business. Amongst 
it is proposed that of the arrears accrued on the 
which amount to 216,000 (or 4 per cent on the 
share capita), the preference shareholders shall 
one-haif, viz, 28,000, on the condition that that 
be applied as the nucleus of a special reserve account 
above mentioned. 
plan goes through there will be paid on the preferred 
ut of the unwaived portion of eaid arrears 1 per cent 
in addition to the current dividend, in respect of the 
ended Feb, 28, 1903, the remaining 1 per cent to be paid 
Tespect of the year ending Feb, 28, 1904, or as soon there- 
as the profits allow.—V. 69, p. 227. 


Keystone Coal & Coke Co.—Car Trusts Offered.—Henry & 
the phia, are offering, at prices to net 4%{ p. ¢. on 
investment, $150,006 (unsold balance of $500,u00) 4 p. ec. 
car trust certificates; interest payabie April 15 
15.at the office of the Girard Trust Co., Puiladel- 
These certificates are free of tax in Pennsy!l- 
are dated Oct. 15, 1902, and mature $50,000 
Oct. 15, 1908, to Oct. 15, 1912. They are in 
of $1,090 each, with the privilege ot mene 
, and are issued to pay for 500 per 
class “GL,” Pennsylvania RR. standard, built 
Pressed Steel Car Co. The above equipment cost 


Cassatt, Eastern Manager of the Keystone Coal 
» in a letter says: 


Keystone Coal & Coke Oo. has been in basiness as an in 
conrpany March 1, 1902, boing am of eight coal - 
— Me aa 7, the same interesta. 
and. $2,500,000 stock “It owas abou 
Weetmoreiand Co 
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equipped coal mines, producing about 3,000,000 tons annually. The 
prevent earnings and the earnings of the constituent companies prev- 
ious to the merger were sufficient to all fixed charges, to pay satie- 
actory dividends upon the {tal k and leave a considerable aur- 
pius at the end of each year. 6 cars aré repaired in Pennsylvania 
RR. shops and are kept up to P. RR. standard in every respect. Com- 
pare V. 74, p. 580. 
Keystone Wateh Case Co.— Dividend Increased.—The com- 
pany has increased itssemi-annual dividend from 3 to 344 p. c. 
ew Stock,—The-shareholders will vote Sept. 29 on a pro- 
posed increase of the capital stock from $4,400,000 to $8,500,- 
000. The general office of the company is at 19th and Brown 
streets, Philadelphia, Charles M. Fogg is Secretary. All of 
the new stock will be common and $4,000,000 of it will be 
issued for the purpose, it is stated, of retiring all the out- 
standing trust certificates to pay off loans and increase work- 
ing capital; $100,000 stock will remain in the treasury. There 
is now outstanding $4,400,000 share capital, of which $2,200,- 
000 is5p.c. non cumulative preferred. The earnings are 
said to be equal to about 10 p.c. on the increased capital 
stock,—V, 76, p, 1251. 

Lackawanna Steel Co.— Listed,—The New York Stock Ex- 
change has listed $804,000 additional first mortgage 5 per cent 
convertible bonds of 1923, making the total amount listed to 
date $4,202,000.—See V. 77, p. 34. 


Massachusetts Gas Companies, Boston.—Status,—It being 
midsummer and the gas consumption relatively light, the 
company is able to supply the greater part of the gas con- 
sumed in Boston from the bi-product plant at Everett, only 
@ small portion (perhaps 20 p,c) being obtained from 4 
water-gas plant. Touching this point and the position of 
the four Addicks companies pending the Bay State Gas Co. 
litigation, the ““Boston News Burean” says: 

The. Massachusetts Gas Companies is now supplying most of the 
gas consumed in the city of Boston from the Everett piant, where it is 
operating 300 ovens, turning out about 7,000,000 feet per day, as 
com with a normal Boston consumption of about 12,000,000 
cubis feet daily during the winter months. This is considered very 
satisfactory, as the efficiency of the Everett plant has neen materially 
increased under the new management. The 300 ovens in operation 
are turning out about 1,100 tons of coke per day, for which there is 
a satisfactory demand at profitable prices. 

The consumption of 7,000,000 feet of gas per day during the mid- 
summer months is abnormally large; in fact, Jane consumption was 
15 p. G. in excess of the same month last year. There is a considera- 
bie increase in gas consumption for fuel purposes. The mai ment 
is An | for the buiiding of 200 additional ovens at Everett, 
which will increase the plant capacity 50 p. c., but it will take about 
18 months to install them. 

The net earnings of the four “Addicks” companies have been 
applied largely to the ge of their floating desta, aggregating 
between $800,000 and ,000, These have ail been taken 
care of and the companies are now ready to deciare dividends to the 
Massachusetts Gas Companies. Such dividends would undoubtedly 
have been declared 
counsel for the hi 
Receiver Pepper of the Bay State Gas Cv. of Delaware. 
have the companies tied up by courtinjunction, an agreement was made 
between counsel, whereby pending the adjudication of the Whi 
suit (to recover any equities ip the Bay State Gas properties for the 
benefit of the Bay State tucomes), no dividends will be paid by the 
four gas companies or any attempt made io take advantage of the 
Boston gas consolidation bill. 

The unfavorable feature of this situation to the Massachusetts Gas 
Companies is that the Bay State Gas litigation may be drawn out for a 
year orso. In the meantime the earnings of the Addicks companies 
will be accumulating and the position of the companies . 
—— companies are even now preparing for the extension of their 


Io the meantime it is stated that the New England Gas & 
Coke Co. and the Brookline, Dorchester and Jamaica Plain 
companies alone are earning at the rate of almost $1,000,000 
net a year. 

Reorganization of Bay State Gas Co.—See that company 
above.—V. 77, p. 39. 

Monterey ( Mex.) Iron & Steel Co.—In Operation.—Presi- 
dent Ferrara was recently quoted as saying : 

The plant has been in operation for the past 20 days, and is turning 
out 350 tons of steel daily. At present we are only turning out struct- 
ural beams and pigiron. The latter is being shipped to the United 
States in large quantities. We have many orders; in fact enough te 
keep the plant busy for six months. By July 15 we expect to begin 

out steel rails, which will be ased by the various railroads of 
the republic, and possibly in the United States. 

Contracts are said to have been closed for 5,000 tons of 
steel beams for delivery in December of this year. An 
assessment of $5 per share was recentiy made upon the $100 
shares of the capital stoek, on which $95 per share is now 
paid in, including the last call.—V. 75, p. 1408. 

National Asphalt Co,—Suit.—Receiver Tatnall on July 
21 brought suit in Philadel in the United States Cirenit 
Court and in the Common Court against the followin 
persons, living in that jurisdiction, to recover profits ainent 
to have been made by them in the organizstion of the Asphalt 
Co, of America and in the National Asphalt Co., viz.: 

William J. L Sidney F. Yo D. Widener, G Ww. 
Elkins, Willan L tikine end Ez. hy — 

Judge Kirkpatrick, in the United States Cireuit Court at 
Trenton, N. J., on July 30, anthorized the bringing of suits 
sach as the wo in any district of the United States or 
in the District of Columbia, This, it is supposed, marks the 
begining of a long litigation,—V. 77, p. 92, 

New England Eleciric Vehicle Transportation Co.— nai 
Distribution.—The trustees in dissolution are paying @ third 
and final dividend of 26 cents per share at the Old Colony 
Truat Co, in Boston or the - Trust Co,, New York, 
This makes the total amoant paid in liquidation $376 per 
share. The trustees in mtion are Francis R. Hart, 
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It owns about Lo0e0 caren } 
and operates 


James B, Haye and Charlies L, Edgar.—V. 75, p. 562. 
Gi lmveatment News Concluded on Page 206. 
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New York and Brook 


We give below the reports of the trust companies in New York and Brooklyn for the six months 
June 30, 1903, compared with December 31, 1902, and Jane 30, 1902. Reports for preceding periods gy 


be found in the Curonicte of February 7, 1903, and J 


Bankers’ Trust Company (New York). 
Resources. 


June 30,’03. 
Steck invest’s (market value). ...............-----« tie junantinnige $2,211 
Amount loaned on collaterals. .....-...02....-00+cwerse-sene+ ene va 




















500,000 
5 
TAT, 
679,86 
Other liabilities.....:......... pe ctbbitnresindtrcors weewewe wees 7,500 
Supplementary. 
Total amount of profits during year..............-.-..«..-+-- 
anaes anette’ rs same patiod -- jeans 20,008 
Expenses of institution, same period .....-.. sete 
Amount of —— cn ubichieeenest is allowed aes 
Rate of interes wsieanire cones cscecocccess 00 31g Pi C. 
~} For three months ending June 30. 


Bowling Green Trust Company (New York). 


Resources. 
June 30,’08. Dec. 31,’02. June 30, ’02, | 























51,346 69,715 
1,914,634 3,230,978 
133,469 291,653 
$21,243,304 $22,199,067 $11,887,408 
aiatiiati 
3342/2008 2'328,970 
Gen’! deposits payable on dem. 10,287, $50 — 
mn on * 
~ ; 5,978,884) trent companine.. sen 105,683 ( 11,708,870  8/781A% 
) fake 2282-944 14409,666 | Other liabilities...) «10508 -213,885 
Due banks a 921,243,304 $22,190,007 S1LamTa 
Total............-....----.-0$16,203,081 $16,909,332 $19,973,646 | Rages mn 
Total am’t “$461 $1,849,018 
Supplementary. Int. red a nage oe Jord sr att 
Tot. am’t profite during year. *§338,97 352,302 -g2g¢.os2 | BXD. of inett date ee ee crates | 
ee Sore, come pens. “133,558 281,997 “eet amt. hb. int.is all’d. 11,133,693 11,989/685 aii 
Pe arn oe wae nem sSTRE ABER 
Average raic of interest. ...... 1 to B¥9 p. «. aweape to to3 p.c. | 
Central Trust Company (New York). 
Breadway Trast Company (New York). Resources. 
Resources. June 830,’03. Dee. 31, '02. June30,/r 
| ponds and mortgages. ......... $225, 
June 80, "08. Dec. 31,'03. June 80,02, | Bei" nvost's (book value)... ASTI Se? | QOS ATL 
dompagane $106,750 sos.ges 964,165 | Amount loaned on collaterais. 28,616,926 
Stock invest’s : "904,676 2 849,588 | Am’t loaned ou perw'lsecurit’s. "314,170 
collaterals. 1,193,408 1 1,912,063 estate (estimated value).. 981,462 980,717 
loaned on seourities 208 ; 628,895 | Caan SI ccnepeonnnstibiinnns 14,7. 
estate - 5,000 5, 5,000 | Cash on deposit................ 5,160,441 3,444,700 
on band. .......... ieee genes 46,615 Rey +4 } RUMI ich dpcednicilessan p 
necro "E5688 “BS00—“FE2K0 | TotaL esceccnesceeccennnnces $56,865,175 955425208 econ 
Tote) ......... +--+ $8,810,890 $3,084,868 $3,263,532 | Liabilities. 
LAabilities Oe EE ,000,000 #1, 
| Gautividied SMI, cocchandaanse %3 13,176,887 rate 
I $700,000 $700,000 $700,000 | Deposits in trust... ...... 21,318 440 
SAS Satna pepe ete} 430, ,000 | General dep’ts, pay. on dem’d. Pret 16338 36,462,216 
idea profita,.............. 012 8,145 4,239 | Due trast companies .......... 2.998 1 
deposits pay. on dow. 2,590,374 Due savings banks............. 292,615 64,130 
savings bs vt beet 20,040 2,544,204 2,178,466 banke sod bankers....... 326,367 im oer 
nee gad tpi 22'790 12,519 30,777 | Li cemmaeaaeneaeree> ws 
7 re ea treks $3,810,800 $5,004,608 $5,200,502 Me meneancenmabineanenaees: 
Supplementary. 
Supplementary. 
} fi . A 
sa write during year. a #101, shat 7,540 | | Posed arm's prosie cnmatperd. - taah aes 
a 4 646 | . of apetiqul nm, sane por’d. “I 1,627 
sa salt 2 on 4 ona: 174 ee ‘eo nintinall'd 
1 a ie a ip RAR 2te4 4D. 6. 2 to 36 p. 2 3p. 6. | Habe of ia : ou whehtin inal 39, 188008 


¢ a di les tices china 1 to Jane 30, {| May 5 to July 1. 


pS «+ - «$16,150,650 $16,961,007 
Liabilities. 
Capital stock............ - Seseeee +000 
Undivided profite.............. a 6,388 O77 20 
Deposits - in ceca apa 11 wetee genie 
General de on dem. 
Bae ‘erinaynie” on 88. Mgapaga} 1.800.200 
Other liabilities.. 1 tio’30s 860,712 
IE camiadernvsniarmmmnel $16,150,550 $16,961,007 
| Supplementary. 
Tot.am’t of profite during year. *8396,;268 $741,037 
_ credited ¢ depos’s same per'd *153,843 307,921 
aveinent institu’ same per’d. “58 5, 728 a4 
: of divs.decl’d, same per’d *80,000 60,000 
Amt.of dep.on which int.is all’d 13,888,158 13,568/484 
Rate of interest........-..----+: Ztwo3sgp.c  2todp.c, 






lyn Trust Companies. 


aly 26, 1902. 


Brooklyn Trast Company ( Brooklyn), 
Resources. 
June30,’03. Dee. 31, 02. 


Bonds and —— Soneuws «8 $327,500 peeereee 
Stock invest’s (market volue).. 6,177,705 6,16 
Amount loaned on collaterals. 6,677,491 7. 11 75 
Am’t joaned on pers’! securit’s. 514,320 
Real estate (estimated value) .. 143,921 ageeee 


Cash on hand. ........0+ --0.---- 
Gashon deposit... .....+.......- 
Other assets. 


7 
1 180/844 2,1 es7a3 
926,346 











Central Realty Bond & Trust Co. (New York). 


Resources. 


June = 03. Dee. 31, a Tune 30,02, 


8,334 $3,236 


13208 787 


| Bonds and mo: 
Stock inv’stm’ts 


$4.71 
a 19,088; = 3 


Amount scoters 
(estimated val 
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‘ "Tor the six months only, Jan. 1 to June 30. 
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" gity Trast Company (New York). 
Resources. 


June 30,708, Dee. 31,02. June 30,02. 
01,1 $754,892 
1ipaeaes ieaneats 

ia 2 
171,246 
28,671 
2,982'°74 
88,173 


$16,490,451 $21,259,038 








17,552,251 


184,706 
208,714 559,284 
_— 490,451 $21,259,038 
781 eae 
be 308 852 “201,932 
102,127 an »732 
20, 


* 40,6 
17,759,320 
2to4dp.ca 2 to 344 p. c. 





same per’d. *134,023 
same eb es 


000 
sebiobint.is paird Ig O7E Ase = 





27 | Bonds 





Colonial Trust Guanes (New York). 
June 30,03 Dee, 31, '02. June30,’02. 
7 $,700 000 
Soak investments (m’k’t val.) 1BA13.875 


— om yeas’! — oe 
(cotmated value) . 122,500 








500,000 
oows 963,315 
345,795 
dem, we gd 


106 
117,355 


130,774 177,988 
$21,169,103 $23,741,471 
"$478,804 

*230,509 





1,582,003 | 91 139.999 D 





55: 2 
142.360 "67,860 
*50,000 


100,000 y 
ieretdaponehion nine Dalle all’ one 17,480,812 20,791,767 | 
Rate of interest 4p.c 2to4p.c 2to4dp.c. 


Continental Trust Company (New York). 
June30,’03 Dee, 31, 02. June3o, 
ae 000 1, 


Feame pera. 


aedineen —— 
value) . 


ee 
2,025,486 
192,791 
$17,353,759 $20,350,624 


$1,000,000 $1,000,000 
3,000,000 2,250,000 
144,670 
1,312,244 


10,427,484 
891,873 





l 15,400,383 
15,334 








a 
1,883,176 


ere 


146,178 
354,392 
44,321 
$3,381,198 


$1, 006 
95¢ 











depositors period. . 
of inatitan: 
ee cemen during same r—, 


— 


For the str months only, Jan. 1 to June 30. 


’ 1,377,553 
Ltod4po 2te3*ep. o 


PERO Reese nes cweense Seeeensenane 





rtgages 
65 | Steck invest. (market value)... 
collaterals - 


703,607 
1,480,300 | Deposits 


Empire State Trast Company (New York). 
Resources. 


Fune 30,’08. Dee. 31,°02. 
Sratres ean 
1,745,908 
345,796 
37,498 
298,581 
121,430 
$3,144,070 


Cash on deposit. 
Other aesets .................. 





Deposits in trust. 
General 

Due trust com: 
Due banks a 
Other liabilities. 


Total..... 


Supplementary. 
t of profits ta aa q 
- same period. 


same period.. 
dends 
Amt. of deposits on which int’st is 


See 
Rate of interest. 


payable on demand 


soon 
*20,265 


1,835,214 
4D. ©. 


| Equitable (formerly American Deposit & Loan Co.) (N. Y.) 


Resources. 

Fune30,’03. Dee. 31, 02. June 30, "02. 
Bonds and $1,256,500 $403,250 
Stock investments 1,004,880 
Amount loaned on collaterals. 33,236, 5,7: 
Amt.loaned on cp ecient 37,302 110,662 
Cash on hand. 32,002 


- 92,010 
Cash on deposit............ 2,652,242 
po 2 


370,742 
= 





$15,422,419 $7,657,734 


000 5 
$1 von $1,000,000 
1 _— 3,894 
10,907,683 ; 6,024,987 
. 2,200,000 
187,904 123,853 
$15,422,419 $7,657,734 


ts Day'le a "nd 18;106;303 
a on dem 
& sav’gs ban 683,618 
Leepeneepemrose 389,722 





TRUE, .cenewececannuse coos 


[ape tnd pee ee 

agri rt ons 
netitu same 

Amt. of divs, decl’d,sameper’d *120, 

Amt.of dep.on wi’h int. is alld. 26,909'379 1,422 

Rate of interest. lig to 319% L'gto3p.c. leto3 p. ca. 


Farmers’ Loan & Trust Co. (New York). 

. Dec. 31, 02. June3oo2. 
ren ee 
52.151 321 57°918,687 

1,016,746 
350 


3,629,197 6,929,366 
940,227 1,119,297 


$457,306 “$160,611 

a 519 76,065 

000 *30,060 
13,208.030 6,00 


Amount loaned on 
Amt. loaned on pers’! secur’t’s 
Real estate (estimated value). . 





$53,330,818 $66,687,463 


$1,000,000 $1,000,000 
7,007,480 6,313,762 


Piiresa, 58597,682 
730 
ere 286,069 
$53,830,818 $66,687,463 
$3,084,198 “1,480;738 
1,484,985 “777,577 
400,000 “200,000 
Amt.ofdep. 42,286,510 
Bate of interest................ Lote. lteéapa it aN 
Fifth Avenue Trust Company (New York). 


Resources. 
June30,'03. Dee. ~ hr 


$419,000 40,000 
ies 
‘241, 
97,770 
173,186 iaaee 


$15,597,193 $15,902,771 


wgmoas “gaagee 


000 
as 
$ seagate} 13,786,463 





Q 
148,050 
.340,763 











$15,507,193 $15,903,772 





Eetenactareanuing oe 


764,629 * : 
Sas Gee as 
Stdasmmmemsess | sabe : 
ali’d, ent 


taper Pe on Wh, 13,031,189 
intorest, ” 3p.0o  2tedp.a Bry 


* ~T For the six months only, Jan. 1 te June 30 
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Fiatbush Trust Company (Brooklyn), 


Resources. 
June 30,’03. Dec. 31,’02. June 30,’02. 
2,600 ,050 600 















































Bonds and mortgages.......... $319, 
Stock inv’stm’ts (book value). . 198,420 178, '300 320,82 
Amount loaned on collaterals. 858,301 828,785 612,940 
Amt.loaned on securities 33,770 60,470 49,372 
Real estate (es! value) 37,121 7,821 7,321 
Cash on hand..... .........-.-- 75,4 79 33,254 28°, 432 
Cash on deposit .............--- 155, "312 129,150 118, "051 
Other Silat neediicentediiniienranons 13,012 10,148 16,215 
$1,556,978 $1,474,207 
$200,000 $200,000 
100,000 100,000 
1 080133 wtagpet 
"150°000 1,131,765 
11,400 11,264 
$1,556,978 $1,474,207 
$68. ao “831,946 
23, *11,301 
Exp. of a 7/83 $29 *9,279 
of divs. deci’d, same per’a 1,000 
Amt. of dep. on a int. is all’d. wee 223 1,210.23 1,131,765 
Rate of interest............. -- -2tO34gp.c. Ztodp.c. Btwosp.c. 
Franklin Trust Company (Brooklyn). 
y rees. 
June 30,'03. Dec. 31,’02. June 30,’02, 
Bonds and mertgages.......... $602,850 $515,100 3489,350 
Stock invest’s (market value)... 4,881,814 4,381,308 4,505, 576 
Amount loaned on collaterals. 1,812,279 2,293,954 070, 971 
Am’tloanedon pers’! securities 876,296 1,239,847 1, 156, 462 
Beal estate (e: value)... 450,000 450,000 "450,000 
Gieten: Rand .......<ccccs---cee 467,694 76,104 101,220 
Cash on deposit........... «-.--- 1,050,404 1,119,726 4,973 
ES ee 58,614 97,492 52,910 
RR i neeemenyee $10,199,951 $10,676,531 $10,662,462 
$1,000,000 $1,000,000 
1,000,000 250,000 
514,394 1,118,698 
289,484 212,182 
6,661,308 
1,752 7,914,085 
Due sa 31 1,102,586 
Other liabilities........... aati 114,817 107,007 167,497 
Se ecinictansabinicthienidinsesnenin $10,199,951 $10,676,531 $10,662,462 
Su 4 
Tot.am’t. ad ee during year. ‘*$263,544 $608,470 *$293,219 
Int. credited dep’s, same per’d. oe 209,316 *90,773 
Exp. of institution, same per’d. — 122207 9 
Amt. of divs.deci’d.same per’d. *60,000 
Amt.of dep.on whichint.is all’d 7.387-727 7,943,797 8,054,584 
Rate of interest................ 2to4p.6 2to4p.c. 2to4p.c. 


Guaranty Trust Company (New York). 





Resources. 
June 30,’03. Dec. ead June 30,’03. 
























































Bonds and mortgages.......... _.....-..- ¥ $69, 
Stock invest’ts (market value). na 11,431,188 12,268,518 
Amount loaned on collaterals.. 29,418, 17,237,142 434,8 
A’m’t loaned on ’n’l sec’t’s Sorase 1,084,834 457,314 
Beal estate ~ meeagenl name 129,306 154,128 154,128 
Cash on hand.. 48,846 36,278 46,080 
Cash on deposit. 5,701,291 4,755,070 5,816,502 
Due from banks 2,447,626 2,662,532 2,682,300 
GERAP BORGER. .cncc.-22-ccccccnne 423,586 158,273 Ri 
ee $49,686,722 $87,547,445 $45,928,677 
Liabilities. 
SII ons, ntnenes abnoenne $2,000,000 $2. oon aes $2,000,000 
— AA ETI TEE 5,000,000 000,000 aeeeee 
Undivided profits............... 444,146 ete 600,820 
] SN eee 1,981,433 1,080,100 1,959,667 
General deposits, pay. on dem. 37, 238,759 26,269,006 
Due truss com OB wcansocsce 291 385 a 118, 286 36. 538, 647 
Due savings banks. .......... ~ asa 33 "277, 233 . 
Due banks and bankers -..... “ 424,691 571, "476 
Other liabilities................. 522,875 870,946 329,543 
RN Riiidss scancdisioen ieenmta $49,686,722 $37,547,445 $45,928,677 
Supplementary. 
Tot. am’tof fits during year. *$970,102 $2,296,931 *$1,153,104 
Int. credited dep’s, same per’d. "541,974 961,148 ‘469, 403 
Exp. of institution, same wens da. *11 6,379 33.783 *138, 481 
Am’tofdivs. decl’d same ant *200,000 340,000 *160, 5000 
Am’tofdep.on which int. all’ ae 7,383°179 36,557,990 
Rate of interest................ Igtodly p.c. ng todgp.c. lig to dp. co. 
Guardian Trust Company {New York). 
Resources. 
- June 80,03. Dee. at 02. 
Bonds and mortgages.........--....cc0<cees-- . 000 
Biock econ finarket Value)..-..---..-- 398,185 262,435 | Real 
ount loaned on Co! SOREN nats nannsann-- 1,347,582 1,590,710 
qmgunt loaned on personal securities. ...... wits 4 eette 
on ea eecneneaAinasagonns 316,111 967,894 
oo saseas weaenceneassccece 106,193 140,470 
re GE sannhtiabaninninhons 19,8) 16,533 
$2,855,052 $3,487,333 
$l 
rrgagen S.geness 
9,080 19,€ 
3 43 
430 "123,708 
25,434 25, 
5,618 15,261 
[inanahdnphehastanennmbeiannmene aie . $2,855,052 $3,487,333 
asta a the year . *$38,147 $55,851 
period. a 26,895 ooas 
se ate allowed. 791,630 1,495°978 | Aut 
ee eee vigtosig NETO Dp. 


. ? For the six months only, Jan. 1 to June 30, 





Hamilton Trast Company (Brooklyn), —_ 
Resources. 


June 30,’03. Dee. 31, 02. 

Bonds and mortgages.......... 5600 728 

Stock invest’s (market value)... 1,470,665 1,378,482 
4,38 566 

















Amount loaned on collaterals. 3,944 4 548 
Am’t loaned on tint rs’] securit’s. 411, 197,375 
Real estate (estimated value) .. 29,779 31,496 
Cash on hand ...............-.. 293,816 48, 
Cash on deposit ..........---«06 595,727 620,842 
Other ass0ts....00.0.. .--ssceus 74,024 174,558 
DI cwwwrseevsen cieveecse . $7,824,058 $7,622,928 
Liabilities. 
Capital stock...............-.-. $500,000 $500,00¢ 
Sustest..................2: 500,000 500,000 
ndivided profite.............. 394,958 425,430 
Deposits 1 COE. 00s cen sows 3 116,940 
General deposits, pay.ondem. 5,476,931 »196,300 
Due savings banks...........«« 8,958 816,481 
Other liabilities................ 73,882 67,777 
Total ....2+..2000.-.-20----0+ $7,824,058 $7,622,923 $7,661,481 
Tot.am’t of profits during year. $°1895,545 $395,152 
Int. ee dep’s, same — ‘89,9 152,418 
Exp. of institut’n, same per’d. *26,989 55,080 
Am’tof divs. decl’d,same per’d. *20,000 40, 
Am’tofdep.on whichint.isall’d 6,110,582 6 004, 721 
Rate of interest............-.. «- 2to to 4p. c. 2to4p.6 2 todne 


Holland Trust Company (New York). 
Resources 























Tune 30,’03, Dee. 31,’02. June 
Bonds and mortgages........... 953,807 $5,867 
Stock invescm’ts market value 486,050 80, 
Amount loaned on collaterais. 96,508 95,707 1 
Real estate (estimated value). 107,728 155,530 
OP MABE... .cowewowsccevcews 305 3 
Cash on deposit. ......... -owwes 4,801 15,100 
Other assets .....0...000..-.-+- 3,525 def.250,712 
tee 
TOU cccncceveseesccorceowes $752,724 $1,003,742  $1,00947% 
Liabilrties. 
$500, $500,000 
eee ieee 
iniowiren 41,531 
Gen’! dep. payable on demand 1... 138,329 
_ Other liab ae we 241,786 323,882 
TR..cccccwws eeceeseeneeeee $752,724 $1,003,742 81,0004 
Supplementary. 
Totamt.of profits during as *$9,843 $46,638 
Int. credited dep’s, same per’ *643 3,718 
Expens. of instit’n, same — *24,218 34,445 ¥ 
Amt. of dep. on wh. int. allow’d Noae. 99,591 
Rate of interest.....0...cccc00s = ewe wwwer 2 to 3p. 2tospe 


Kings County Trust Company (Brooklyn). 
June 30,°03. Dee. 31,02, J om 
une i333 5 ’ une 


























Bonds and mortgages.......... $394,983 

Stock invest’s (market value) - 489,775 565,514 

Amount loaned on collaterals. 8,559,055 7,716,057 8, 

Am’t loaned on pers’! securit’s 617,700 753,075 t 

Real estate (estimated value)... 235,990 233,415 4 

2 SS eee 2,423 66,50 

Cash on a jontiniwiies mpoceoee 428,967 596,3 = 
lenceniapbtstniemiieoonatersibin 739 94,101 

Sie: $11,241,982 $10,419,974 $10,599,578 

Capital ik. eons 000 $500,000 $500,000 
ET ope x a 
i) OO RSS 1,000,000 1,000,000 
Undivided profits............... 262,130 221,940 166,210 
a ————— = asi Ses 7 bane a 314,617 356,266 
eposits, pay. on deman ,573,82 
Due banks ond taaen alin : 6,799,586 ( 8,321,533 
Dae savings ~~ ~~ 1 326, 733. 1,401,9005 
Other liabilities..... 8,272 181,937 185,56) 
NE i icciciemntininsmenniiil $11,241,982 $10,419,974 $10,529,57% 
Supplementary. 
Total am’t profits during year. *8288,065 $497,667 “$244,751 
Int. cred. dep’s same period... *124,459 222,194 “105,878 
Exp. of institut’n same period. "9 = 620 95,600 41,379 
Am’t of divs. deel’d same per’d 5,000 50,000 *25,000 
Am’t ofdep.on which int.isall’d p ala, 215 8,173,855 8,276,538 
Rate of interest. ............ on to 4 p. ce 2todap.c. 2tospe 
Knickerbocker Trust Company (New York). 
Resources. 
Inne 30,’03 Dee. 31, 02. June30,'0t 
Bonds and mortgages......... $87 4,424 $922,025 
Stock invest’ts (market value). 2,736,168 2,4 
Amount loaved on collaterals . 31,113,216 oF 634273 27, 
Aw’t loaned on —_ securit’s. 743,787 481,200 
SINS cslcpcihainnitndinbnonne 16,242 682, 
Cash on hand nasdnaons wonsunisiiaibing 2,114,023 300,127 
Cash on deposit................- 528 see 
QGREP ABSCUE ...nnacsenccccnasnee 410, 

RE Died SPAR. $36,891,018 $37,233,001 
Capital stock........ $1,000,000 
Undivided profits. 1,965,435 
Deposits in trust. . 0 7,030,370 
+ and ASenenite, pay. on demand 29 0° 23,931,940 

Due mn pani :37 343 1,3 28,987,086 
Due savings banks 984,! 498,088 
Due banks and bankers ....... 1,238,0 2 729,420 294,17 
Other liabilities ..........-..... 33 332,449 
ee -.a+s--s848,968,836 $36,891,048 $97,990" 
Supplementary. 
Total am’t proiits during year. $2,089,302 $1,864,792 
TInt. oredited dep’s same bey a. "918,585 "324,941 





rey of inetioutte. same 2 pend. snenne 238,687 » 


of divs. deol’ © per'd 205,000 
Aumitofdep. on whi: iiniivall'@ 39,721,865 


28,745,083 
Rate of interest .........+-+ sane 204 DP. 6. Lig to digp. G 2 





. T For the six months only, Jan. 1 to June 30. 
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Lineoln Trast Company (New York). Mercantile Trust Company (New York). 
Resources. Resources. 


June 30,08. Dee. 31,02. June 30,03, Dee, 31,02. June30, 02. 
sevececeseee $485,000 | Bonds and mort $454, 655 #2 91,708 $1 196,355 
(market value). 1,700, 192 #1, 038i, 725 | Stock invest’s (mar! ot value)... 394," 

on coliaterale owend gi 3, 137, 337 1,866,500 | Amount loaned on collaterals. 48 1399, O76 43168897 43° 3380, 160 
securities 54,398  Am’t loaned on pers’l securit’s 67.128 67,128 71,128 
. 21,099 Real estate (estimated v or 21,000 30,967 34.567 
375,638 264,160 | Cashon hand................... 1,014,680 15,490 13,258 
1,246,850 366,881 | Cash on deposit... ewe . 7,482,660 11,168,070 12,567, ae 

239,393 75,862 | Other assets ............-. eeceee 354,¢ 04 569,323 é 338'3 


$7,930,340 $3,730,625 ; $67,330,504 $62,616,065 $63,016,257 
Liabilities 
| Capitaletock. ....0.--.00-.-.--0 $2,000,000 $2,000,000 $2,000,000 
f lus fund 5,000,000 5,000, 5,000,000 
"23, 510 Undivided profits 925,412 657,634 327, 957 
Deposits in trust 11,301,925 ) 
2,607,094 General dep’ts, pay. ondem’d.. 33,412,695 47,283,905 | 
160,021 Due trust companies... 00,3 3,015,341 > 55,236,450 
vite .. Due savings banks - 4,708 3,675,781 
421,092 
562,312 451,850 


$62,616,065 $63,016,257 




















BE cceererwovee-eveevrewvewresesens | ae 
Supplementary. 


smount of fita during the year. 272 $44,161 
—s oe vin sitors po Teriod 538 8,998 | Total am’t profits during year. *$1,415, 688 $2,674,386 *$1,246,242 
of mee on during same period.. 7 | Int. credited dep’s,same per’d. *681,331 1,272,620 "633,846 
eae on which int. is allowed... Exp. of institut’, same per'd. 183,326 “92,334 
Rateot Interest......--e+-----eeeeeneeeee- eo +e 1to4p. c. 1 to 4 p. ce. | Am’t of divs.decl’d,same per’d ,000 800, *500,008 
Amt.ofdep.on which int. is ss 54,041 ‘561 48,281,592 51,057,358 


Long Island Loan & Trust Co. (Brooklyn). Rate of interest ee eee, See 
=, Det. 94.0%. Fume 90.08. Merchants’ Trust Company (New York). 


goods and mo ceceeeee $1,081,100 $827,275 $737,550 yor 
eee ae vaine).. 1,325,891 1,615,580 1,671.390 ne30,’03. Dee. 31,’02. June30, 02. 
imttloaned on collaterals... 5,280,030 5,874,399 5, 562, 950 | Stock inv’stm’ta(market weeny 4 $1,188.237 $949,629 $1,439,729 
Am'tloaned on pers’! securit’s 804,160 0,817 266,333 | Amount loaned on collaterals. 3 3,549,792 6,671,468 
serene ceatinated valne).. 66,000 60, 165,000 | Gash on hand............. outils 111,768 117,367 238,892 
hand 370,487 45, 67,658 Cash on deposit 45 «= -2,054640 =: 2,027,354 
479,162 629,379 | Other assets 78,613 42,447 20,113 


140,484 149, 454 118,812 
712,875 $10,447, 
$9,557,357 $9,219,075 ae oe 








$1,000,000 $1,000,000 ¢ pesngequeooowsers 000 secoece 3500, ,000 
17 342 1,000,000 | f D 455,098 "374,715 
231,370 185,51 5 ite payable on dem. 4, 272, 610 ,850 
crt tt aug | Dao banks aus banks Fad —__ 
ne ban an anke . 
1,143, 3,102 § 6,587,483 | Other liabilities.......... - 21,913 56,962 24,671 


100,470 ‘a0(571 88,468 $6,499,398 $6,712,375 $10,447,554 


--eeeee $9,847,314 $9,557,357 $9,219,075 Supplementary. 
Supplementary. rot.amt.of profits during year. ~*$88,006 $697 445 “$355, 575 
Totalam’t profits during year. : $373,746  *$161,076 | Int. credited d same per’d “65,517 213,856 “124, = 
Int. cred. dep’s same pertod.. 92,7 : G | Exp. of institu ,sameperd. *106,065 282,987 *96,727 
* F .) Amt. of — on a int. ie all’d. 4,443,262 4,675 "399 8,523,168 


of inatitut’n same per’d.. 
Be a declared same per’d : 100,000 50,0€ Rate of interest........ ligto4p.c. lg tot p.c. leto4p.c. 


Amtot. eo d af 285, 840 7,060, 3,772, 
fapetiosorest. enews SWERS Sena Metropelitan Trust ee (New York). 


Resoure: 
June 30, 03, Dee. 31,'02. June 30, 02. 








Bonds and mortgages 
,’02. June30,’02, | Stock invest’s (market nag = x = rot 8550,7. $869,2 
ee 40 254,000 Am’t 1 i on 759,685 a iD 17 31t 78 
832,697 642, Real estate (estimated — ng a8, 700 8,000 548,000 
857,390 522,067 . y 13°319 32,922 
15,786 | Cash on deposit...... geenevevces 1, 249, 675 1,372,682 1,196,7' 
Other assets 266,566 194,984 215,546 


WR cnccesesvesswwss —o $33,377,098 $17,744,637 $20,374,263 
Liabilities, 

ESTER aes $1,000,000 $1,000,000 
es TOME ....nccccccccccecees 9,000,088 1,000,000 1,000,000 
Undivided protits "524, 628 1 *369, 577 1,158,945 
| Deposits in trust 823,038 
General deposits, pay. on dem. 21,1 17,249 11,923.798 

| Due trust companies .......... 712,423 174,452 7,042,608 

' Due savings banks-...... aonen 3 a — —s 

1, 7 

$3 1,207,543 ’ Other liabilities 2 132,807 166,715 


16 y 
= ie $17,744,637 $20,374,263 
ee $2,495,094 $2,284,614 Supplementary. 

Tot.am’t of profits during year. 33 $1,067,400 “$421,328 


“m’t profitsduring year. #88, 345 #123, Int, credited dep’s same per’d_ 465,014 "197,948 
cred. dep’s same — i= 7 ST one f: Exp. of institut s same wot ‘ 88,523 “43.265 
h same pertod. ie 75,111 9 Aim’t of divs. dec. same 100,000 “50,000 

nD whioh int is alld 791,253 445,.99@ | Am’tofdep.on whichint. at 24,500,000 13,424,673 16,177,068 
Ricbalisbinnce sedaaiik 2 to 4p. c. 2 to 34 p. c. Rate of interest. LltoSbpoa lietod pc. ltotp. a 


Manhattan Trust epeee (New York). Morton Trust — (New York). 
Dee. 31,02. June 30, 02. 
$8,530,271 




















June30, "08. Dee. 31,’0 Tune 30, 0,03 
meng oo te 50, 02 | Stockinv’stm’ts(market value) $9,500,797 


. 4,489°977 3,948,069 Amount loaned on collaterals. 35,469,610 < 33,265,064 
loaned on collaterals. 5,372,987 8,058,474 | Amt. loaned on Sa 1,756,000 320,500 eae 
500 500 | Cash on hand. 28,46 


3onds.and mo 


6 


Y 44 7,338 
793 | Cash on deposit..........-....-. 14,176,513 11seslie 
as0'334 | SeDrooe eer est Other assets..........-...-.-.-- "344,629 190,195 338,043 

$17,076,244 $14,329,862 i ianncnnnennnnenncmnnns 361,776,018 $58,950,479 $59,021,832 








Capital stook............. 


| 

| lus enwacccanaascaceces 
| 

| 


9 


1,000,000 
¥ 2,000,000 2,000,000 
3,815,982 3,373,061 
5,282,723 





| Due trust aaa “Sar ene 2/309, 51,517,694 
© trust companies.......... A 2,3 O17, 
10,865,718 | Due sa savings banks............ 1,667,681 2, 
e banks and bankers... 2 
38,198 | Cabos liabilities. 143,079 99,440 131,077 


$17,076,244 $14,329,862 | TOtAL......000+0--0 @aanccanes - $61,776,018 $58,950,479 $59,021,532 


Supplementary. 
586 se7e.4ae | 7eaame, of profite during year. 018,278 $2,914,029 *$2,4$1,103 
251,699 comenewa ere) 943,681 450,748 
per'd 00,000 ee 132388 Hip, OF Ine deol’d same med 200;090 $00,000 100% 3 
| c ve. SUV, ' a 
tisail’d 3,858088 11,851,051 of dep. on wh, int, ia alld; 42 A7L105 35,955,580 37,628,117 
svenneceneneeee LEOSD OC. LtOd Pp. & oh of i necencecsescees LOOSDRC Ltespra  lLmaFmoO 
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Mutual Alliance Trast Company (New York.) North American Trust Company (New York) , 
Resources. Resowress. : ag 
H ae 4 : “j Joan 20, 03. ee Bonds and a ee T0L.039 Dec. at. "02, June * 
Stock estments (mar oan co ° ’ 15 Stock inves’ta value).. 32,979 
Amount loaned on t34450 © 1,014,668 ¥ emp= Abode f 5081970 be en 
1,616,896 292,037 
214,088 52,600 $37 
a ,562 166,581 1,044 , 
31/945 37,780 gn 1st 4.198 
Total ....ccc.-cccccccccces sescsorcees---see. $4,134,456 $3/512,265 “a 7375 met: _SBeloosy 0075 
Liabilities. nigh GoUeriaienee 
lire cdscovessccecwntcne «-- $19,727,137 
Capital stock. ...00+ ...--- $500,000 $500,000 4 pad Ly sib a77.a06 $1607 
f wee mp cooup 500,000 72° Capital stock..............-..6- J ,C : 0 
: rided protita ‘gna? neler ean oxaee 2791 Fors co fand. .. 26. cescoecoccce - 3 - +C 2, 500, D “rai 
é deposits payable on dema 3,077,497 1,473,709 oe ecm 2.077740 1,155,668 , 
< liab: ie ipeonusoouyer mses : 35,037 7 | General dep’ts, pay.on demand 7al4 KUL S7L on 
‘ Ma scteicecincsopnsoen “84,184,456 $2,512,265 Dae ponds rm 635,006) 1a19Tan oe 
Supplem e banks and bankers 1,024,053 : = 
Total amonnt ot Profits daring th the year ..... “Bios 598 $57,388 On her abilities......... os. 42,279 e797 oth 
terest sees i nad Segoe during seine period. 9.500" 7520 ; Bb522 WOO ce cocccccssetde ooee sees 919,727,137 $15,827,264 $16,995,777 ' 
pre reaeeptentnnens canes oat Dc 2toSp.o. | otal am't profits ¢ in hah ea $1, 137,716 ms 
Eapoot institu , same period “81,833 14 : 
Nassau Trast Company (Brooklyn). Anrtof dive. deel’a, same per'd pit 4 iae7a8 ~ 
Resources. Am’tof dep.on which int. isal’d 12, yt :178 8,791,204 i 
a ; June 30, ,'08. D 4 31 02. June 30,02. Rate of interest...... -c00.--+- p. 6. to4p.c. todne a 
Bonds an mortgages......-... $330,26' 2 ’ 9, 
Stock invest’s (market vaiue).. 918,25 710.271 677,721 People’s Trust than ord (Brooklyn), 
Amount loaned on collaterals. 4,196,390 4,627,656 4,327,580 
Aw t loaned on pers’1 securit’s. 325,478 io 703 353,604 Fane 30," 3. Dec. 31,02. 
Real estate (est. value)........ 166,000 67.000 167,000 | Bonds and mortgages........... 2,440 $457,138 
Cash on hand................... 326,483 “63.5 26,803 Stock invest’ts (market value). 3,218,655 3,449,202 Bont 
on deposit................. 771,356 632, 30 412,304 | Amount loaned oncoliaterals.. 8,191,414 7,390, Stoo) 
a £6,392 80,622 88,314 | Am’t loaned onpers’l securit’s. 1,202,005 688,150 ‘Amo 
Total $7.120,498 $6031451 96,302,245 | Cashou hand ven sees | 1eaaee 
Re ee . $7,120, 931, 245 | Cash on hand ............-..-... ’ x, 
A r Cash on deposit.............-... 1,101,506 931,205 oa 
as py 9see.000 eseo SE EE covoepensqoenpsee ee 205,448 146,108 Othe: 
eres $500, yj ,000 ~ 
Bndivided | Profits ealetieoncniens --  §00,°00 471,395 442,141 Total.......---- f $13,398,782 $13,748,9% T 
H De a RRS 69,729 59,573 101,468 Liabilities. 
i Gen’) bby pay’ble on —_- 5,042,926 4,534,197 Capital stock............ $1,000,000 
i3 Due — sone aan be 25,000 50,722 5,292,249 Ped vee fund..... ‘ a “ot 3000,000 Copit 
i Due savings banks.... 922,398 1,200,530 Undivided profits. a 581,632 
‘3 Other 1 liabilities 59,640 115,014 56,387 | Deposits in trust » 451,638 
H General deposits, pay. on dem. 1o.g8s 97 7,932,521) noida 
e | Rees ae naan $7,120,493 $6,931,431 $6,392,245 | Due savings banks........... -- 1,157,855  1,261,600> 10,394,719 Gen'l 
ee Supplementary. Due banks and bankers........ oaaee 254,900 ' a : 
‘ Total amt profits during year. “815,390 #312.908 “8149, 367 Other liabilities................ ° 916,491 428,479 Due b 
ty er Ss, 8ame pe *78, y ane Other 
4 Exp. ot institu om same pervd “23,138 42/108 “39, i308 Se ee Pra ee $13,398,782 $13,748,8% : 
i of divs. decl’d, same pe *t y ’ “-- ; ( 
iq Amt ofdep.onwhichint.isall’d 6,060,055 5,844,922 5,593,718 | Total am't profite during year. “$283,228 $5003 ae 
; if Bate of interest...... .......... 2 to 4 p. c. 2to4p.c. 2to4 p.c. Exp. of institut'n, same pera *47, 714 132,788 Fe Total 
j New York Life Insurance & Trust (New York). am’t of dep.onwhich int.isal all’d 11, 845.765 10,230,323 10 Exp. 
{ Resources. Rate of interest on same ..... .2to 44p 6 2todp.c. 2todna = 
; June 30, "98. Dec, 31, 02, June 30,’02. . 
i Bonds and mortxages. ese--. 83,707,316 $3,613,666  $3.*62,957 Real Estate Trust Company (New York). Rate ¢ 
# Stock invests. (mar t value).. 9,194,340 11,255,139 11,092,818 
24 Amount loaned on collaterals. 5,642,262 8,862,850 6,680,551 June 30, 03. Dec. 31, ’02. Jute 
i Am’t loaned on pers’l securit’s be Ty oe 6,228,012 12,078,387 | Bonds and mortgages......... $273, 88,! 
rt Real estate (estimated _—— 827,554 787,671 | Stock invesa’ts (market value). 1,300,076 1,177, "309 iinoe 
a4 Cash on hand........ 2,000, 000 2,500,000 3,000,000 | Amount loaned on om eoltnteralnc 6,034, 102 5,823,332 ; Stock: 
184 Cash on deposit... soe 446,252 1,343,702 381,636 | Amt. loaned on pers’! securit’s. 6,000 500 pret os Amou 
aoe Other assets.................... 1,971,390 2,376,511 2,341 *290 Cash on hand................-.. 380,052 22,272 22,654 Ant. | 
4 Cash on deposit................ 462,028 851,568 ve Cash o 
i] Dl dcineinbeanemnt ochane $34,910,183 $37,007,434 $39,925,310 | Other assets. ................... 50,449 41,044 Cash o 
a Liabilitees. Other 
i Capital stock......--ssove-s-ees $1,000,000 81,000,000 $1,000,000 | __T0tBls------r-s=s---eene= ee .. a. Se 4 
ie Undivided profits.............. - Bake? aaeee GU bUe | Cem ORE.......-.--------» by oo I my 4 4 
4 oe Sea. ee OOo asaaey 32,128,322 | U ivided profite....---.-..... | 394,378 379,840 Capita 
is savings ben , 1339 Deposits in trust....... wencese | 7,818,575 1 
if Due tones and bankers. ‘ t 10,0000 ww. General _ ay. on demand. Sena 7,020,534 598,574 
4 Other liabilities..........2200.. _ 3,289,853 — 3,198,796 2,667,329 | Oiner liabilities ese, «| BAS 59,551 748ml Deposi 
Fe Wing cdtinnponseaciernapy $34,910,183 $37,007,434 $39,925,310| ron $8,506,207 $8,209,925  $0,765,a7 omen 
¢ Supplementary. Suppl '. 
i Total am't profite during year. “G955,864 §1,758,817 “$950,064 rofits during year. “$186,543 $393,377 “$1878 ae 
Rie Int. credited dep’s same perd. *471,535 936,1 *454,292 a dep’rssame perd *114,676 214,717 
ial res of institution, aaae vere opieane 139,514 *64,948 Exp. of institu same perd *26,748 50,711 Total a 
eb Am’t of divs. decl'd,sa’ 100,000 400,000 *200,000 | Amt.of divs. deol’d, same per’d “25,000 50,00 Int, ore 
sat nape! dep.on which 12 intisal aid 26, o7eo08 28,716,2 08 32,123,322 | Amt.dep.on wh. int. is allowed 7,216,047 6,905,522 _ 7, ‘ Exp. 01 
iA ite of interest............... 1to5 lteo5p.e« l1toSip.o. | Rateo interest........... wee. 2tO4p.6. 2to4dp.c. 234p6 Amyot 
be New York Security & tb Co. (New York). Standard Trust Company (New York). Reto oi 
as Resources, Resources. 
p q June30,"3. Dec. 31, 02. June 30,’02. June 30,’03. Dec. 31, '02. June 0,0. 
at Bonds and mortgages.......... 14,500 8,820 $797,022 Bonds and mortgages.......... $82 2,78 ececcens 
ie Stock invest’s (market value)... 12,562, oan 13,8 0,018 15,967,500 | Stock inves’ts atkos Foy 3,280,058 $2,545,863 a7 
big Am’t loaned on collaterals .... 24,654,95 26,3 5 31,246,544 | Amount loaned oncollaterals. 6,843,678 7,350,213 Bonds 3 
ad Am’t loaned on pers’! securit’s. 458, X09 204,702 54,050 | Amb. loaned on pers’1 securit’s. 79,711 149,658 Stock iy 
4 Cash on hand................. a 36,74 35,159 32,185 | Cash on hand................... _ 291,696 29,419 Amoun 
ie Cash on deposit................. 6,996,148 9,017,220 5,548,632 | Cash on deposit........... ----- 2,998,496 4,349,982 Real es: 
ee Other assets.... ............... - 461,655 470,066 444,374 | Other assets.................... 117,760 116,288 a 
Dir ualchwensthecacbeesscin a $51,015,860 $54,090,307 SUE sanboctcasdtcccucedcces -$13,209,088 $14,541,423 16,4744 Other a 
a Capital stock.............-.--+-+ $1,000,000 $1,000,000 $1,000,000 | Capital stook........ eS SOR $1,000,000 $1,000,000 Tota 
iH Surplus fund....... 4,000,000 4,000,000 8,500,000 Surplus oS A ese s--e. 800,000 500,000 
Pa} 1 ded protita. . 231,869 44,570 72,982 | Undivided [~~ poe a 406,492 355,071 Capital 
i Deposits in trust. .......-..-202  sanenee 45, aa 00 De in trust..........-...-- 1,001,044 507,109) Surplus 
; 1 Genera} dep. pay. on demand. 38,607,997 : Gen’! dep., payanis ondem’d.. 8,445,528 8,500,153 13,380.20 Deport 
A trust companies........... 1,604,548 49,407,985 | Due trustcompanies.... 448,824 1,243,631 ’ tru 
a 1 ank ae 78,258 ° Bt Due savings banks...... 353,851 168, Due say 
a] Due banks SEIU <coanen., .. paboasie Due banks and bankers........ 211,026 212,421) saps Due da: 
if Other liabilities................. 100,212 sarees 109,340 | Other Mabilities............ pkane 842,323 2,054,378 — Other i 
e PS ee ee ..945,622,884 $51,015,860 $54,000,507 | Total................. _-a-a0. $13,209,088 — 16,471,4" Tota 
t By /. z 
be profits duringiyear. * 1, het J 413,087 “$1,814,452 carctp Cans red 1,413 ; ar 
: — ved dep’s same per’. bash tS th *i1305.8 gag ba) tte ee *Sue'o4g ere 
me i ‘tut n same per’d,. Seat +4 180,31 *73,789 : of 
bxy atdiv. vdeo au per *160,00¢ *180,00 R of dive. 3 ; of 
' . urhp} ep.on which int. 39,084,759 4612 47,867,583 pep.ca Ss ae 108 stat of 
Rate <secreecescenveel 0 Bg p.@ 1t0 Bg p.c. 1 to S44 p.c..| Rate of interest.......... nas Seip. — of 
* For the six months only, Jan. 1 te June 30. cementite “Port 
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Uni tates M. 
Title Guarantee & Trust Co. (New York). nited § ortgage & Trast (New York). 


, 5 June June 30,'03. 31,02. June 30, 02. 
$a "Sadeioci °90.601.270 | Bonds ana “sens 810/008, 59 816,286,817 
75 *115,000 _—1,048,750 | Stock invest’s (ma evans}. _8,010,208 6,597.149 
5,160 Loaned 
343 108 108 
107 A432 














esaecear 


320.000 


717,471 
480,837 541,727 


_cessessucesesesee 94,696,301 $10,932,507 $10,781,560 
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10,348,269 9,254,488 
$32,117,290 $32,240,846 


Total am’t profits during year. 27 $1,946,475 *$1,030,660 
Int. credited dep’s, same per’'d. 424,993 748,087 *353,290 
anaes year. x. 61,436.275 2,1 ret “$l, .075,497 | Exp.of institu Ly 228,824 *105,865 
edited dep, sam © per’a. 146,115 *8A4,980 | Am’tof divs decl’d, same per’d. 300,000 __*140,000 
ispee 0 of vame ae “iat, 136 bed 8 308/00 Am’tofdep. —- int sall'd 19,626,796 14,504,895 16,725,987 
nee Pp 


Taint allowed 15,488,091 37780: ee rns oven or DO TERS LS 
st fae ony coos 11g tO 4 D. = 144 to.41g p.c. ines. 6. United ‘States Trust Company (New York). 


Resources. 
Trust Company of America (New York). Jun- 30,03. Dee, 31,’02. June 30 
Resources Bonds and mortgages $4,2>6,000 $4,231,000 
Stock invest’ts (market value). 10,437,771 9,322,4 
pia ale loaned we Tt cece 44,189,400 

m’t loaned on securit’s 5, y 

13;120,090 13,005 estate (estimated valine). be ho 4 
153,100 366 tn ow 





ts 
ge2 





51 
437,921 1,076,645 1, 
$24,696,301 $10,932,507 $10,781,560 
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Fune 39,08. Dee. 31,’02. June3o, 
1,435 


- 






































3 20:779 2.e7a/t38 
tte 164,338 





0,000 000/000 

Deposits in trust. = : ieee spon ‘907 ; 2,004,960 

Geacremmie ee aca! ““roce| mana 
eccccocess 2,991,850 3, see 41 ti 


493,109 } 
1,073,851 1,055,128 1,278,573 























77,139,280 $74,862,490 987,300,776 


Total am’t a during year. 91,716,097 $3,930,532 Re 
$24,912,108 Int. cred 082,996 

Seaplomentary. Exp. of institutt same Cord. *111,887 156,1 *73,061 
Total during year. *$452,67: 7 1,163 | Amt, st de ~~ sorted tat mt ioaird 60, rr 50.158 158,250 71,119.30) ’ 
Bere! dope same per'd *o18 544 at gp mpm matey 2 





ee period... °966,876 2,219, aoe *1,082,¢ 














Rate of interest......... weownn -1 to3% p. c. 1to4p.c. lto3>p. 


same per’d. 344 
Beene came perd 18 saou719 5,000 87,500 Van Norden Trust Frest Company (New York). 


to 84% isio 4 pe. 13g to 4p. c. ae Meow june 30,08. Dee. 31,702. June 30,02. 
Trust Company of the Republic (New York). mvest. ( t 1,226,300 
preteen 3,330,088 


376, "749 
"03. Dee. 31,’02. June 30,’02. estimated 
Sieeiovestaris (market vel.) 61; 006,88 685 $1 413,908 * 91,023,766 | Boal catate ( vaine).. : aa-40 
loaned on collaterals. 1,256,098 "2,751,788 678/187 
on pert'l securt’s 95°200 "205.159 100350 Pg 586.843 
701,042 585,992 —— re 
81/269 39,536 








$6,864,096 $4,299,673 
$3,089,850 $4,542,264 2... /§0'0,000 $1,000,000 $1,000,000 
fund 1,000, 1,000,000 1,000,000 

neeenee $1,000,000 ; —— — 2 ss 21,242 
95,247 123,349 Ben’ dep. peri payable on demand “shite 3,056.01 4 Seniiene 





2,030,978 2,748171 
” 73,625 34,294 
$3,689,850 $4,542,264 





327,559 
$6,864,096 $4,299,673 


plementary. Supplementary. 
profits during year. *$57,313 oo “$161,229 | Tot, am’t profits dur. the pone. *$176,850 $271,008 871,297 
’s same per’d. “29,093 20,606 “1.044 | Int. cred 1 ome _—- 23, 
Exp- Of ustiiut’n same —. "88,163 5 Exp. of inetitat’s eam Y “SoaaT 


144,794 e per’d. 
dvp.on whichintisal’a@ 101,146 1,816,291 2,745,171 | am ofde on which int.in alld. 5,134,829 
Rate of interest 2to3p.c. 2@todp.c. ZtoBsp.c. | Rate of of interest Ztoapc 2todap.c. 2to3ep.c. 


Union Trust eet (New York). Washington Trust Company (New York). 


- . June 30,'03. Dee. 31,’02. June eA 
aae-510 10731 3x 133,493 Stock invest’ts (market value}. 1, 119.357 
44,471,668 51,517,368 —e Se 
526.564 
561 


1, 900,000 
Sees | Seeets sae Sa 
526'510 Othe ts. 120,981 91,758 78,767 


7 
$62,381,985 $73,454,295 Total...............----000 a $10,521,774 $10,527,925 
$500,000 


ital stock ,000 
$1,000,000 $1,000,000 500,000 #300,000 
7,516,338 7,157,532 vided profits 432,209 406,212 353,864 
ay | Deposits ia trust and general 
4 qT Sat } 64,139,894 deposits payable on demand. 8,789,889 7,627,191 
Ll 6 


Due t companies. . , 100.778 50,308 828 
727 ) 1,390,360 

1,023,131 1,156,869 | Other liabilities 88,663 47,703 46,233 

$62,381,985 $73,454,295 $11,935,115 $10,521,774 $10,527,925 


7 
1,591,326 rofits during year. OPrg296,345 $425,961 — *$251,928 
% 01 »B1E = credited C ’s same re. *154,870 248,045 “124,684 
“100,143 same perd.. ‘3 57,329 “28,668 
*- *200, am of dive anata ome same perd  * 60,000 *30,000 
sfdegon which at iar .138 _ 62,731,3 Amtof de on whieh int. isall'd 10,397, 758 «= «8,085,209 9,041,484 
Nissdeodcaenksse (SUEDE Te. 1 to 32g p. ©. ltodp.c. lLto4pa ltdne 


“For the six months only, Jan. 1 to June 30. vor the six months only, Jan. 1 to Jane 30.; March 31 toJuly 1. 
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Williamsbarg Trust Company (Brooklyn). Windsor Trast Company (New York), 
Resources. 
June 30,03. Dee. 81,'02. June 30, 02. Resources. dl 
Bonds and mortgages.........- $269,850 $273,500 $227,700 June 30, 
Stock invest’ts (market value). 1,761,071 1,420,861 1,297 Stock investments (market value). .......++. $1,914,1 { 
Amount loaned on collaterals 2,317,028 219,664 2,526,158 | Amount loaned On coliaterals..............6. 3,261,115 
Am’t loaned on pers’] securit’s 722,087 574,491 621,151 | Cash on hands. .4........06 il eye'seds cas cuvaee . 8,111 
Real estate (estimated value). 83,300 180,800 180, Cash on deposit.............666 4¥6dsccdcceuces 1,352,097 Mi 
Cash on hand...............000 - 201,158 55,25 67; QGRON: BODOG 6556 id 00 sec ccd dani veessccevees 135,785 
Cash on deposit............. —_ 415,853 817,873 829,183 ammen disteinabmes ta msn} 
Other assets............05.-.006 51,143 10,420 12,259 TOE. cccccsacesascsevesccxecoracontnteddds $6 921,263 ving 
Detele.cccscsasacvese pocewce oo $5,553,467 $5,662,832 Liabilities. thong 
$700,00C $700,000 —- 700,000 | Capital stock .........00.--ceceecasseeneeceeeee $1,000,000 wet | 
8 Sasha 350;000 350, m GATING TONG oo odie ve scccvddudcbie cesdeesees 500,000 on the 
Un ) Kise oe 183,741 166,430 152,105 | Undivided profits ............. ss... - 30, 
Deposits in trust...........-..-- 24,667 25,412 120,654 | General depusits payable on demand 3,980,244 ontloo 
Gen. depos. psyable on dem’d. 4,236,145 3,455,620 Due trust companies... ...). 2... ceccecscceeseee 411,233 mined 
Due savings DANKES.........0006 = e+0--00- 430/861 ( 4,204,348 | Due b nks and bankers...........« » ube eewwed 984,250 : 
Due banks and bankers....... eager 402,980 GUREY UAMNS erence sce. cendetedbccdvesnwcns 15,000 ae ae i 
Other liabilities...........-.--.. 426,937 22,104 45,725 a into t 
— TEE .vececsevcauvseerscuewsentapeniig ieinn $6,921,263 $2,707,499 
TOUR. .ccccsecaccccvces coases $5,921,490 $5,553,467 $5,662,832 . in act 
Total am’t profits during year PPg1 23,670 $261,045 $130,126 supplementary. been 
Int. credited dep’s, same per’d. *51,522 93,020 “36,465 | Total amount of profite during the year....-. *B204,544 feature 
Exp. of institut’n same per’d. *36,333 49,803 *24,583 | Inter. credited depositors during same per'’d. "46,741 Diet. 234 the 
Amt. of divs. deci’d same per’d *28,000 56,000 *28,0U0 | Expenses of institution during the year. .... "58,764 “ge ib 
Am’t ofdep.onwhichint.isall’'d 4,573,822 4,314,934 4,415,002 | Am't of deposits on which interestisallowed 5,292,522 Lait Lard 
Rate of interest......-...---.-. Ztod4p.c. 2to4ap.co Z2to4p.o. | Rate of interest ......00.....ccccccccecnsceeess AV. 245.6. 2 t03ly hee walle 
* Vor the six months only, Jan. 1 to June 30. * For the six months only, Jan. 1 to June 30. steadier 
_ ~ — ———— - —- = = -~ —— quiet, 
New England Cotton Yara Co.—Option.—The reorganiza- United Electric Securities Co.—Called Bonds.—Thy #50a7" 
tion plan contains one feature not already described in this | American Loan & Trust Co,, as trustee, has cailed form lowe 
colump. The preferred shareholder, in addition to paying | demption at 108 and accrued interest to Aug. 1, 1908, p 
$30 per share on his present holdings and receiving in ex- | eral trust 53 to the following amounts: Fonrth and Be Tee clos 
change $30 new preferred and $70 new common, has the | series, all; tenth series, $84,000; twelfth series, $23,000; thi. Speculat 
privilege, if he so desires, of paying an additional $10, for | teenth series, $9,000. setives 


which he will receive $10 new preferred and $8 new common, 
See V. 77, p. 149, 40, 


Pease Car & Locomotive Works.—Successor.—See Chicago 
Car & Locomotive Works above.—V. 76, p. 755, 814. 


Peninsular Stove Co., Detroit, Mich.—Increase of Stock. 
—This Michigan corporation has increased its capital stock 
from $350,000 to $3,000,000, of which $1,500,000 is 6 p. c. pre- 
ferred stock, subject to redemption at par at the expiration 
of 30 years from July 15, 1908; par value of shares, $10 each. 
Of the total stock, $1,602,020 (half preferred) is held by 
James Dwyer (for himself or as trustee) or by others bearing 
the name of Dwyer; $1,221,620 (half preferred) is held by 
Fred. T. Moran for himself, or as trustee, and $176,360 is 
held by otLers, 

Vice-President F, F. Palms is quoted as saying : 

“Hitherto the stock has been closely held by the owners. The in- 
crease is for the purpose of making the stock of the company of value 
to the general pubiic and stock markets of the country, carrying a 
guaranty of 6 per cent on the preferred stock.” 

The increase in part at leaet represents distribution of sur- 
plus. 

Pressed Steel Car Co.—arnings.—The earnings for the 
quarter and 6 months ended June 30 were: 
3mos.end. Prof.trom Interest Div.on Reserve for Bal. for 


Mar. 31. i onboonds, pt.stock. deprec’n. com. stk. 
1903..... $945,872 $47,102 $218,750 $77,500 $6u2,520 
= cialis 934,093 60,270 218,750 63,273 591,800 

me 8.— 
1903..... $2,015,203 $95,294 $437,500 $155,000 $1,327,409 | 
1902..... 1,959,212 120,112 437,500 130,281 1,271,319 


—V. 76, p. $70, 
Seaboard Cement Co.—See American Cement Co. above. 


Seuthern Car & Foun Co.—R-ceivers.—Judge Kirk- 
patrick in the United States Circuit Court at Trenton, N. J., 
upon the application of the Standard Steel Car Co, and others, 
has appointed Thomas G. Bush, of Birmingham, Ala., and 
Thomas Gtieee. of West Orange, N. J., as receivers of the 
company on the ground of insolvency. The outstanding 
capital stock is $1,500,000 (half preferred) of which $765,000, 
it is stated, is owned by the Standard Steel Car Co, There 
are no bonds but the floating debt aggregates, it is stated, 
about $3,000,000, including : 

Liability of $500,000 on purchase price of Anniston plant; on loans 
obtained on piedge of proceeds that might arise from the sale of cars 
not Fy com pleted, $150,000; on com y notes without endorsement, 
$176,00(; on notes sec by ware receipts, $758,000; on un- 

vouchers, $130,000; indebtedness to the Standard Steel Oar Co., 

26,000 u notes; aud notes made by the Southern Car & Foundry 
Co, and endorsed by the Standard Steel Car Co., $180,000; and accru- 
ing accounts and $40,000 July pay rolls.—V. 75, p. 1044. 

Standard Steel Car Co.—See Southern Car & Foundry Co. 
above.—V, 76, p. 1147, 

Tennessee Coal, Lron & RR.—Earnings.—The earnings for 
the quarter and 6 wonths ended June 80 were: 

Three Total Fized Depree’n, Preferred Balance, 


1908 "..02100,285 $2u0%si Siterss ‘gaues” soodacs 

-eve Pl, ’ 4 f 4, 458. 

1902 "680,860 215,430 114,668 8,277 351,475 
mos. 

1903.....92,185,475 $399,833 $230,796 $9,932 $1,494,914 
a 4-976,746 432,966 283,001 13,243 500,536 

eee A) PS ad . 


United Box Board & Paper Co.—Zarnings.—The net 
earnings of the comp: owned and controiled were in 
June, 1003, $79,554; Muy, 1003, $88,560, Nearly one-half 
of the company’s maximum output for the paper year be- 
ginning Aug. 1, 1903, has, it is announced, already been sold 
at ae in advance of those for the past year.—V. 77, 
p. 9, 


New President,— Gordon Abbott bas been elected President 
to sueceed Samuel Carr, resigned.—V. 75, p. 195. ou short 

















United States Gas & Electric Co.—Seo Bay State Gas, f°" ™ 
above. = 
United States Light & Heating Co. of New Jersey.—Se July del’y. 
Bay State Gas Co, ot Delaware above.,—V. 76, p. 870, ye — 
United States Realty & Construction Co.—Official State 
ment.—The following was given out on Thursday: Pork b 
Th had in bank this ing $3,385,201: the Fuller for meas, 
wwecion Co. tas on Gopeutl Bt 12,282, aoe the New Yak howe fami! 
$184,679, a total of $3,982,162, These funds are in the Clty Nation 4 
Bank. Western National Bank, Firat and Second national banks, Ca- steady at 
tral Realty Bond & Trust Co. and the Equitable Trust Co, The 
amounts in trust companies are certificates of deposit running nd 14@ 
several months and bearing 31g per cent interest. This shows bas been 
the company has no immediate ase for a large part of these funds, | 
has no obligations outstanding in the s of notes or bonds and for packe 
assets, making due allowance for any doubtful items, are in excess of Indi 
$22,000.000. These assets consist of stocks and bonds, $6,080,00% - 
Gace" $3,005,080. yon which thane ars, crepes gruel Sane 
$6,625,000, leaving the net $2,370,000, and cash as stated above, ard stear 


$3,982,162. 

6 company makes up a statement of its condition every month 
and the figures for the eight months ending May 30 are complete, it 
have not been published ee it was thought desirable not 10 ms 
@ statement except for quarterly The figures for the 
months ending Jane 3v have been made up and are being v 
two firms of expert accountanta, namely, Marwick, Mitchell & Co. 
Jones, Cesar & Co. Their work wiil be completed in time to be 
mitted to the directors at their regular monthly meeting on h 
July 30, and will then be made public.—V. 77, p. 93. 


United States Shipbuilding Co.—Foreclosure.—The Me 
| cantile Trust Co., as trustee thereunder, has brought » sit 
to foreclose the first mortgage, the interest due July 1 being 
in default.—V. 77, p. 150, 41. Fs 
United States Steel Corporation.— Billet Pool.—The “Irma 
Age” says: 


The principal steel works of the country. including the Usitel 
States Steel Corporation, Jones & Laughlin Steel Oo., tron 
& Steel Co , Cambria Steel Co., Lackawanna Steel Co. and the 
sylvania Steel and Maryland Steel com have 
pool, which is to be pape ay gp 


! 
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| $1 per ton, while billets above 0°60 carbon 
ton. Sheet bar and tin plate bar 
and blooms.—V. 77, p. 150. 

Wakefield (Mass.) Water Co.—Purchase by Town.—i# 
citizens of Wakefield by a vote of 126 to 4 authorized & 
— hg company’s plant and franchise for $220,000 

» Pe » 


—The ‘Engineering Company of America, 4 Broa 
New York, makes a specialty of the yearly 4 
lants and mines; also the supervision of installations z= 
ng technical service. 
proposed railroads and other properties, and 
their construction. The company advertises that it 
equip for undertaking commissions in apy # 
branches of engineering, whether to t 
mechanical, electrical, hydraulic, or other features, 2 
United States, Alaska, British Columbia, Canada, Mee 
and South America, Thecard of the company is on 2 


~The San Francisco “Investment Guide” for 1903, 
@ description, with income, price and dividends, of 
— whose stocks and are listed at the = 
Exchange, has been compiled by 
medter, bond and stack brokers, 418 wr 
| ale 8CO, 
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The Commercial Times. 


“SOMMERCIAL EPITOME. 
Famway Nieut, July 24, 1908, 
dulness has continued to be experienced in 
diets, practically the only business experienced 
mat on colivery of goods on ontstanding contracts, Al- 
recent developments in the speculative financial mar- 
it bave been such as to create increased conservatism 
the part of some buyers, the existing confidence in the 
je for continued industrial activity has not been under- 
Itis true that in the iron and steel trades buyers 
we holding back, pat it is understood that they will come 
into the market freely if they can get prices to a basis more 
inacoord with their ideas of values. Labor troubles have 
teen steadily righting themselves, and another favorable 
featore ts the promising outlook for the growing crops, both 
inthe South and West. 

[ard on the spot was easier earlier in the week, but on 
mal'er receipts of hogs than expected the market turned 
steadier and recovered the loss, Demand, however, was 

The close was easier at 7'85c, for prime Western and 
gma@rio, for prime City. Refined lard was offered at 
lwer prices, and at the decline business was more active. 
The close was quiet at 8c. for refined for the Continent. 

in lard for future delivery has been moderately 














COTTON, 
¥uway Nieut, July 24 1908, 


Toe MoveMEN? or THE Crop ae indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this eveving the total receipts have reached $ 860 
against 60 4 bales last week and 14,832 Sales the previous 
week, making the total receipta since the ist of Sept., 1902, 
7,625,499 bales, against 7,419 390 bales for the same period of 
| 1901-2, showing an increase since Sep, 1, 1908, of 205,609 bales, 


bales 





Beastp(s ai— 


#alveston..... 
Seb. Pass, &c 
Seow Orieans. 
aopile © e@et cee 
Pensacola, &¢ 
‘avannab.... 





fuer. 


Wea. | Trurs. 


Prt. | Tow 

















Tot. this wees 


ai. Mon. 
17,36 
“159| | 258 
owkiat | 3) 
| 
ceceee | swoues 
ati 6 
dias 1 
lids 26 
178 394) 











683) 1,205 








The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year, 
































getive, Early in the week prices declined but later advanced 1902-03. 1901-02. Mosk 
ashorts covering and a falling off in the hog receipts. The ae Tats \MimecSep.| This io peat 
was easier. week. | 1, 1903. | week. | 1, 1901. 1008: 
DAILY OLOSTNG PRIOBS OF — rae Bt CHICAGO, oe valveston... 2,091,635} 1,958/2,031,431 1,715} 4193 
— = M+ 4 a a  & Sad. P.,40.| ...... 154,105) ......| 94,708) —...... = 
Hip n---- 779 775 76s T77 780 «7-829 | sewOrlenns| 1,731/2,398,581| 3,873/8,207850| 47,191| 60,123 
eater del'y.. 805 792 785 735 8079 7:8 
Oatober del”y..... 775 762¢ 760 770 $780 #1760 | @obile......1 9354 214,961 6| 152 631 817 3,875 
Pencola, Sc.) ......| 155, a ee 
Pork has sold slowly and prices have bey oo to Tae Ar rae 13/1,297 108 poet Nie a eum 
formes, $15 75@18 00 for short clear and $17 50@18 00 for! suwice ae)... 130,622} 3,034) 140 267 123 ii 
family, Cut meats have been quiet but prices have held | arieston.. 2} 209,659 10| 262996 94 1.215 
seady'at Gigc. for pickled shoulders, 12c, for pickled hams/ ?.Royal.&o) .....- ag 1,577; swewee} wwe - 
wi9%@10%4c. for pickled bellies, 14@10 ibs, average. Beef nade an’ | oe: 17) wae: 280 386 
ee ee See enter at ane for mess, $8 50@9 50) seerotk....|  18| 600.008] 1,267] 453,442 162, 6,742 
for packet, $1000@1050 for family and $13 50@14 00 for wportN.&c| 241; 26736) 438| 37.040i  ...... eid 
ama lndia mess in tes. Tallow has been easier, prices de-| sew Yorm.... 185, 36,559) 260/ 113,195, 158.111; 135.486 
diningto4i{c, Stearines have been quiet, closing at 9c. for | 3oston......| 38} 98,496) 134, 119.839) 5,100} 6,000 
iat stearine and 714@7%(c, for oleo stearine, Cotton-seed | 3altimore... 463, 46,966 621, 100,538) . saa 4,673 
oil has been firmer but quiet, closing at 43@431¢c, for prime Comaaet ae, 3m) sees -= sects aoe. co 
yellow. Butter has been in full supply and slightly easier, Totais...... 3,960 7,625,499 12,544 7,419,990' 219.960) 233.059 











deing at 15@20c. for creamery. Cheese has been in fair 
démand and steady at 81¢@101¢c, for State factory full 
qeam, Fresh eggs have been in fair demand and firm for 
choice grades, closing at 18@1814c. for best Western. 
Brazil grades of coffee have been dull andeasy. The move- 
mentof the Brazil crop has continued heavy, but as there 
BO pressure to sell from the primal markets prices 
lave been slow in yielding, closing at 5i¢c, for Rio No. 7 and 
y@te. forSantes No.4. West India growths have been 
iely off red at declining prices; stocks have been large, 
at Ti¢c. for good Cucuta. Speculation in the market 
# has been dull and prices have weakened slightly 
# full Brazil crop movement. The close was dull. 
are the closing asked prices: 
~ $700. | Nov 3-B5e. 
settee OV .catcutsidne z 
3°30e. Dec 





















JAD... cccune-. 4°300, 
March.......... 4°45¢. 
wwstidiligitienn 4°25c. | May .ccce...- 4556. 

Raw sugars have been quiet but steady; refiners have been 
of as buyers, The close was at 8 11-16c. for centri- 

sugals, 96-deg. test, and 8 3-16c. for muscovado, 89 deg. test. 
sate sugar has been in good demand and firm, closing at 
wise. for granulated. China cassia has been active and 


Teas have been steady. 
NC has been well held, but only a 
Volume of business has m transacted. Seed leaf 
has continued quiet, the few bayers in the market 
bases to small lots; prices have been barely 


grades of tobacco have continued in 


foreign advices, the market for straits 
nd prices have advanced to 27:60@ 
Ingot copper has continued quiet and 
at 18}4@\8i¢c. for Lake. Lead has been 
but business has been quiet. Spelter 
Pig iron has been quiet 
for No, 1 Northern. 
. closing at 8°55e, in bbis., 
bulk. bet has deen un- 

























In order that 


comparison may be made with other years 
we give below the totals at leading ports for six seasons, 





























ecetpis ai—| 1903. | 1902. | i901. | 1900. | 1898 | 1898 
dalves’n. ae.| 69} 1958 3,964 741! 915; 1.s46 
Sew Orleans) 1,721) 3,373) —— 6,209) 1,811) 1,394 
Mobile .. .... 854 5) 3 1,375, 31 46 
tavannad ...| 13 597| 2,903} 4,451, 273 636 
Shaa’ton, &c. 2 10) 84 543) 235) 335 
Wilm’ton, 4c 54 17) 68) 1,131 1) 7 
Torfoik. ... 18; 1,267) 3,215; 5,508; 1.602) 4,692 
9. News, a&o.| 241 438) 143} 1,248) ps eae 
i) others...| 889, 4,379 3,600; 6,743) 2,157) 1,313 
tot.thiewk.| 3,860) 12,544) 24553) 27.954, 7,372) 9,728 
Since Sept. 1'7625,499/7419,890/7490,71516515,309'18381,925'8599,160 
The for the week ending this evening reach a total 
of 7,619 bales, of which 1,353 were to Great Britain, —— 
to France and 6,361 to the restof the Continent. Below 


are the exports for the week and since Sept, 1, 1903. 





wi ‘ 24, 
| ech Radine July 86. 100k, 


| Prom 10038. Lo July 24. 1908 
Sept. i, neg 


















































Bwperts | 
tvem— orn | Branes| Jenst-| Tetei, @rsas Prana Cones. | a 
Bri’n.| | noms. | Week. | Bretein. |_nemts | at so 
GalvestOM.....| reco] scscce | a case] sesens | 685,408 388,907) 622,400/1.085,S05 
Sab. Pass, &c..| ...... | anand j eee Lone | $7,208) |} 26,731) tigege 
New Orieans..| 265) ...... | 5,804) 5,508) 956,306 940,743, 780,105 2,056,628 
MOBIUC.......04) reooee | sasoes or seseen] MOIGA) ceases | 80.476) 108,018 
Penasacoila.... nak hdneal-cabaaedt tn nduia 60.039) 22.438; 68,261; 144,788 
Savannade....) o..sae — — ae 196,941/ 80,563) 753.456) 49,961 
Branswick....) ...... | seeeee] seacce] «seees 106,729} ...... } 4600) 113,578 
Charleston...) ....0 |. 2] sasan} ainese ome saeees 88,583} 104,088 
Port Royal...) ...... | aneane : RSA ae whence nage 
Wilmington PiMdsishdlt Mason] . coppnn | M8R7VR) S268) 187.624) Sa6.5E8 
Norfolk,...... MekdkaR “<ISEORE specagh: loca 187A} WBABS) 14,084) 41.246 
N’port N., &@.) ...... senae U.ddd) O88 760} 18,158 
New York®...) cases | seneas 043; «G43; 968,067| 17,960) 910.566) 485,002 
Boston... ..., GEE Acatnsll snes 43) 142,388) ..... 7,485) ADO 
Baltimore ....) 05. _ M4 AA} TAGS} GOuu) © $4,978} LIB ADA 
Philadelphia..| 1,050) ...... séaaf 40,797 2.058) 47.683 
Bam Pret GO) ccsces) secses] cccace| vesane a0 10 12.805) L6d0es 
Potala: cass 1.809) conan @,261) _%,019)/8.887,201 781,502) 8,084, 4-8 4,043,438 
Teta) 1001-02,’ 4,983, 2.488) 22,917) 31,785. 9,007, 268) 737 604) 9,751,714 6497 140 








NICLE. 


























19,466) 200,304 
19,187| 933,873 

3) 46,223' 320,432 
on in cotton for future delivery has been spi 

; in fact early in the week the market was dull. 


small amount of outside speculative interest bas been shown 
in the market, most of the trading being 


4,060) 3,302) 2,057 




















or the day. Liv 


and closed prices 
ent in the New York 


made a good response to 
market and reported fair sales of spot cotton to spinners at 
higher prices. It also was stated that a pro 
operator in cotton who is now abroad took the bull side of 
the market in Liverpool on the theory that the re-shipment 
of actual cotton back to America could not be spared. Re- 
ew England have reported 
mills, due to the high price for cotton, and it is there- 
consumption of 


minent American 


further closing of 
fore claimed that the from now on 
until the new crop begins to move freely will be much re- 
To-day there was a weaker turn to prices early. 

Beneficial rains were reported thern 
Valley. Subsequently, however, reports were heard to ihe 
needed in Texas and Oklahoma, 
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effect that rains were 
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at New York on 


The quotations for middling upland 
July 24 tor each of the past 89 years have been as follows. 





























SaLus OF SPOT & OONTRAG? 
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,188 bales, and are to-night 57 107 

mel pete ha The receipts at all the 
towns have been 1,923 bales /ezs than same week last year, 
OverLanp Movement ror THE WEEK AND SINCE Sept. 1.— 
We give velow a statement the overland movement 


for the week and since 1, a8 made up from ee 
thee A t. results for the week 
%4 and since 1 in the last two years are as follows. 
































net 
bits a decrease from a year ago of 21,0380 bales, 


1903-03. | 
In Sight and Spinners 
Takings. wines dincs 


' Week. | Sept. 1. Week. Sent. 1. 
ss Berntas st ports to July 24....... 625, 7,419,890 
to July 24........... T1 138,002 
Southern consumption to July 24.) ons 37, L 000 
| *5:f36t°Rlocsoae tiie teo-ars 


- conus | opacite 
| — 10585979) 90.0%), esaieia 


3.033'2,070,543' 9,309'2,082,406 





























Corronw at Orme Marxers,— 

of middling cotton at Southern 

cotton markets for each day of the week, 
OLOSING QUOTATIONS FOR MIDDLING COTTON on— 

Satur. Wednes. 
19 
13 











T 196 
| 











tau 
iaig* | 
12 











E 11 11 li 
Little Rock.| 1125 | lit» | lltg | 1135 
Learn onan day) at other important 
3outhern were as ‘leer . 

Miss 1 Nashville...... 
Columbus, 2% 





Bafaula........ 
Louteviile . .... 


13% 
ee 
Shreveport... 1211, 


A. lowest and 
options ‘ew Orleans 
been as follows. 


Monday, Tuentay, Wo day. Thursd'y\ Priday. 
July Seay Bt | Suly 3a Duly 28 | Sealy 28 
jour = =— si 

owes(13°008 —| — & —'13°908 22| 13°95 9°31 13°50 —/13- Oe — 
Closing... 13-008 —|13°06® —|13 20@ — 13°30@ 35! 13°50 @'75| 13'508-C0 


_——.---| — #—12709 — o —|13-109-21/ 13°80 9-00) 13400°70 
+.-|1275@ —|12°8@ — 12-950 —|18-98°23! 13°60 8°75: 13488 — 


SEPT’RBER— | 
e---iene 10-488 19-499°08|10-729'04! 1058 9-98 10-19-04 
+o+| LO 47 @ 48/1045" 46! 10°65 8°66! 11 -04@'05! 10°98 8°99! 0-87 O88 
OoTosER— | | 


eo 7539°58|0°560"68 71@°8819°75-0°97 
... | 9°55@'56!9°540°55 9660-67 | 9 860°87/9°77 8'78/9° 720-73 


Range .../¢ 340 40|0-300-43|9-40—'S0\9-S3@"ae o530°74 
---|937@38|9'378°38/9°47@ 48! 7640°65'9 360-5 


| | | 
Lar al 


Montgomery... 1215 

ORLEANS ae MargeT,—The 
closing quotations leadin 

cotton market the past week 

ay 1 





| 
} 








| 














during the week and that the crop is developing weil, and 
many of our correspondents report further improvement. 
Dry weather has prevailed over a large part of the cotton 
belt, and where rain has fallen the precipitation has as a rule 
been light. In Texas, as well as at some other points, it is 
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ray from 66 to 94, averag- 
Louisiana,—There has been no rain during 
thermometer 


; Orleans, 
the week, ———— 85. 
Shreveport, —We have had rain on one day dar- 
ing the week, to the extent of thirty-seven bundredths of an 
The thermometer has averaged 


inch, 84, the highest being 
97 and the lowest 71. 

Greenville, The weather has been favorable 
the past week. 


pee 2g AP nay te been rain one day of the 
week, the precipitation being twelve huadredths of an inch. 
The thermometer has averaged 75, ng from 54 to 96, 
Leland, Mississ:ppi.—W-* have no rain during the 
week, The thermometer has ranged from 62 to 89, averaging 


774. 

, Mississippi.—Crops are doing fairly well but 
are not ioalechien as they should in July. There has been but 
a trace of rain during the past week. Average thermometer 
82, high+st 94, lowest 70, 

Little Rock, Arkansas,—Crops are improving very much. 
It has rained on two days of the week, with rainfall to the 
extent of sixty-tbree hundredths of aninch. The thermom- 
eter has averaged 82, ranging from 69 to 94. 

Helena, Arkansas.—Crops are doing well, There is no 
complaint except that labor is scarce, There has been rain 
on two days of the week, the rainfall beiog eighty-taree hun- 
dredths of an inch. The thermometer has ranged from 65 to 
95, averaging 80. 

2s, Tennessee,—The crop, though late and backward, 
is clean, well cultivated and improving. We have had 
showers on two days of the past week, the rainfall beiog 
four hundredths of an inch, Average thermometer 82'1, 
highest 98°9, lowest 72°3, 

Seima, Alabama,—Crops continue to improve and are being 
well worked. Showers have failen on one day during the 
week. Average therm meter 78, highest 95, lowest 65. 

Motnie, Alabama, eather has been hot and dry in the 
interior and cotton is developiog well. There has been no 
rain during the week. The thermometer has averaged 83, 
ranging from 70 to 96. 

, Alabama,.—Crops continue to show satisfac- 
tory improvement. We have had rain on two days of the 
week, the precipitation being twenty-nine hundredths of an 
inch. Ths thermometer has ranged from 70 to 96, aver- 
aging 83. 

Smyrna, Georgia.—Crops are doing well, We have had 
Tain on one day of the week, the precipitation reaching two 
ee hs of aninch, Average thermometer 78, higest 90, 
lowest 65 

Savannah, Georgia.—There has been rain on one day the 
past week, the precipitation reaching seventy hundredths of 
aninch. The thermometer has averaged 83, ranging from 
71 to 96. 

Augusta, Georgia.—Crops are progressing well. We have 
had only a trace of rain during the week. The thermometer 
has ranged from 67 to 96, averaging 83. 

Charleston, Jouth Carolana.—The week’s rainfall has been 
twenty-three hundredths of an inch, on three days. Average 
thermometer 84, highest 95, lowest 74. 

Stateburg, South Carolina,—There has been no interrup- 
tion to farm work, but labor is markedly careiess and ine ffi 
cient, necessitating a closer watchfuiness and more constant 
oversight than ever before. We have had rain on one day 
during the week, to the extent of thirty six hundredths of an 
inch, The thermometer has averaged 81°5, the highest being 
95 and the lowest 6¥ 

Chariotte, Nurth Carolina,—There has been but a trace of 
rain during the week, The thermometer has ranged from 67 
to 94, averaging 80. 

The tollowing statement we have aiso received by teiegraph, 
oe Se height of the rivers at the points named, at 
3 o'clock July 23, 1908, and July 24, 1902. 
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New En@uanp Corron MILL Siruation.—Cartailment of 
productivn in the Fail River miiis has further advanced, 
there being about 600,000 spindles idie this week. 


MANCHESTER. MARKET.—Our report received by cable 
to-night frum Maucnester states that the market is steady 
for yaros and firm for shirtings. Mauufacturers are g ner- 
ally complaining. We give the prices for to-day below and 


leave those for previous weeks of this and last year for 





























Inpia Corton MOVEMENT FROM ALL Ports, 






























































of s».otton at Bombay and the from alt Ii 
for the woek ending July 28, and tor the season 
to July 28 for three years have been se follows: 
1902-08. 1901-08 
Meseipis at— 
Sombay.......| 10:000|2,450 8 000!2,108, 6,000!] 
Sor the Week. mnce Septemoer 
r= hie Great | Oonti- Great Oonti- — 
1908-08. 21,000| 21,000! 76,000 
1901-02..| _.....| 4000} 4000! 9,000 sae 
1900-01...) -..0.. 1,000; 1,000 67,000| 554,000 
qW ae 
OFS.) cee 4,000| 4000! 5,000 
1901-03..| "..... 17000| 1,000;  31000| 48,000 ‘ta 
eae, eh ee a eee 4,000; 38,000 
“1900-08 2,000| 2,000) 8,000 19 ; 
Deh canard: cont “cubeet 2,000 rye 
Me pwn prorat Tene 8,000| 17.000 
allothers— 
1902-03..| 1,000) 1,000| 2,000| 24.000! 146000] 1790 
1901-02..| 1... 3,000| 3,000) 3.000! 103,000 
1906-01..| |..... 4,000| 4,000; 12,000! 113,000 io at 
cova atl | * 7 
1902-08..| 1,000 | 28,000 | 29,000 | 113,000 |1,091,000|1, 
1901-02..| ve 8,000| 8,000! 17,000) '647'000 
1900 01..) ...... 6,000! 5,900) 91970! T72¢0Ne) oF 

















According to the foregoing, Bombay appesrs to showgy 
inerease compared with last year in the week’s r 
of 2,000 bales. Exports from all India ports record g 
of 21,000 bales during the week and since Sept. 1 show 
an tnerease of 540 000 bales, 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
Thorough arrangements we made with Messrs, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton ¢ 
Alexandria, Egypt. The following are the receipts ang 
shipments for the past week and for the corresponding 
week of the previous two years. 








Alezanirin Egypt, 

















sneha 1902-03. 1901-02. || 190601. 
Receipts (cuntare)*— : : 
This weem.._........ |... wee 10,000 
_Sinee Sept. 1......... __ 5,741,000 6468000 || 5,4ec0m 
Tate | demos | shee | semce || Fase | sine 
week. | dept.1. week. | dept. 1.) week. | sephl. 
| ecco | sence mae | ee! 
Exports (ales) — | | | 
to Liverpool......--/ 1 000/349 000) ......)720 000!) 2 
To Continent} ...... 2,000! :92,000/ iTa6a|s08 000), 21000 338.000 
Total Europe. .... 3,000/741,000 1 000/825 000! 4 000'esLonp 





; Roomtae is 98 pounds. 
which to America in 1902-03, 81,598 bales; in 1901 03,887 
bales; in 1900-01, 54,324 baies. = 


This statement shows that the receipts for the week 
ending Jul: 22 were 1,000 cantars and the shipments ts 
all Europe 3,006 bales. 


GOVERNMENT WEEKLY CoTron ReEporT.—Mr. Jaw 
Berry, Chiet of the Climate and Crop Division of the United 
States Weather Bureau, made pubdiic on Tuesday the tele 
graphic reports on the crops in the Southern States for the 
week ending July 20, as follows: 


NorTH OaROLiINa.—Cotton still late, but doing well, blooming free 
ly, fi-ios clean. 

SeUTH CAROLINA -Cool nights checked growth of cotton, whish, 
however, is generally improvet and now bivoming and. fruiting, 
though still email and somewhat grassy. 

GEORGIA.—Ovtton continues email ant late, bat growing 
many fleds yet grassy but cultivation pushed, very littie bloom 
fratt, seme shedding and biack roost in ttered secti 

FLORIDA.—Cotton advaneea, though some piauts small snd fields 
grassy; (rutting fairly well; few compiaints of rust aod shedding. 

ALABAMA —Cotton comparatively ciean, weil- growing nicely, 
a frutting slowly; much cotton laid by. 

ISSISSIPPL.—Cotton late bat wing rapidly; blooming freely, 
looks heal by; considerabie laid = ye 

Loumtans.—Cotten: generally clean and growing rapidly; fraiting 





to open in extreme southwestern portion; 
erally clean; boll weevil doing very littie damage. 

ARKANSAS.—Cotton growing rapidly, forming and blooming wal, 
Rename Ciinnatits mall, but growing 

- 8 8 ut now ° 

OKLASUMa AND INDIAN TERRITORIES.—Rain needed for cottonil 
Okinhoma; cotton blooming and making fair growth, but 

Mameot ~~ —Cotton growing well and blooming. 

URL gro % 

These on cotton are summarized by the Department 
as follows: 

Farther improvement in the condition of cotton is general throug 
Out the cotten beit, although it is grassy over @ large part ot 
eomstern Oool were somewhat detrimental in ae 
Uarelinaa, and need of rain is beginning to be felt in Okssems 
Whils rapid growth is from neariy ali cistricts, the 

western 


tinues late; ibis weil cuitivated in the centrai and 
Boll weevil are reported as doing very littie damage in 


Jurs Burrs, Bacere, &c,—There has been am: insetite 





market for jate bagging during the week, but = 
y up at 5940. for 194 Ibs, and 6c. for & 
ate continue very dull at 





butce 
for paper grades and 2@234¢0. for bagging quality. 
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— 1908-94 Crop Somp at New York —The 
. of the new crop whic" was shipped iu 
, J 


Houstoo, Tex., who shipped it to Latham, Alexan- 
Te aot this city. The cotton graded anusually high. 
to Sean th firat bale of t 


% 
= Cpor oF Invta.—The following summary of the pre- 
jamary jute forecast was issued June 26 by the Bengal 


of Commerce : 
sown , about 2,100,000 acres, Shrinkage in area is 
wawest of nin at the time of sowing, Out-torn in thie area is es- 
a aveS-per cent. Gross outturn of 1902 is now estimated at 58 
oamated Seles. Gross out turn of present season is estimated at 54 
eet pales, OF 7€ig per cent of anormal crop. It is reported by all 
ago Mioer® that very small stocks of jast year’s crop are left. 


News.—As shown on @ previons page, the 
exports ton from the United States the past week have 
7619 pales. The shipments in detail, ae made up 
‘ros woail and telegraphic returns, are as follows: 


New Yore—To Bremen. per steamer Bremen (additional) 
Srp, per eveutior PR DO. < cscghe vee: cece 
nag per steamer Hohenzoilern, 362... .- . 
~To Belfast—Jaly :7—Str. Inishowen Head 

To na-Jduly ..—Steamer Oataline, 5,194 

ToVeraCrus Juiy18 Steamer Dagfin, 100..... 
ageron- TO Liverpooi—July 20—Steamer Ultonta, 4% 
summons—To Bremen—Jaly 22—Steamer Brandenburg, 24.. 
fanapenPrta—To Liverpooi—Jaly 17—Str. Noordiand, 1,050 

Sea Island 


Totat bales. 
53. 53 


, 265 





| 


Theparticuiars of the foregoing shipments for the week 
sranged in or usual form, are as follows. 

Great French Ger- —Oth.B’rope— Mexico, 

Briv’n, ports, many, North. South, dc. Japan. Total, | 

swouws 33 28 869 2.1... - 943 | 

5,559 | 

4% 


Tittle 1,358 

to Japan since Sept, 1 bave been 128,858 baies from 
the Coast, 6,360 bales from New York and 400 bales 
trom Norfolk, 
Juton fretghte at New York the pact week have beer 
w follows. 


12 12 12 
12 i2 12 
S| wT es | 
17g! 17g! 17)g) 
171g 7g} 17g 
Zig Pilg! Pilg 
wi wil wa! 
23 23 
30 30 
28 28 
15 15 
27 27 
55 55 
Quotations are cents per 100 Iba. 


LIVERPOOL,—By cable from Liverpool we have the followin 
statement of the week’s cables, stocks, &c., at that port. . 


|Wedmes., Thurs.| Fr. 
2 | Is 
12 12 
20 ,— 8 
17lg| 17% 
17ig| 17% 
214g) 21% 
i | 
28 23 
30 30 
28 IM 
15 15 
27 27 
55 55 





tiverpoot ........6. 
Manohester .......4. 
Havre, asked _..c. 
Hamburg... .... 6, 
Cn 2 





| 
| 








Tuaty 3. | Fuly 10 | Seely 17. | July 24. 
34,000 ,00c| 43,001 87.0 
9,000) 





57,000 
17,000 
2,000 
54,000 
6,000 
| 36,000 
431,000 
339,000 

|  30y 
11,080 
000 


43,006, 
11,000 ' 
29,000 40,008 | 
42,000) 
513,000 
417,000 


took. 

eee ae 
‘ulimport ot the weer 
Of whieh American......... 

Ofwhish American.....-.| 

the tone of the Liverpool martet 

a the week ending July 24 and the daily 


28,000 














for spots and 


spot cotton, have been as foilows. 





| ’ 
2 | tarcay,| tonaay,| reesday! 
a0, | Qutet. “Moderate! Moderate} 














he new crop reached this city on| . 





sr wo en $m pence and 100th, Thus: 5°OT means 





sat. | wom. | Tues, | Wea. | Thurs. wit. 

| Fuaby 1S | Futy 20 | Futy 23. | July 29 | Juby 23 | Fraty 24. 
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1 1 41 
Pear. ep ae we MiP. a. ule 5 


a" is 
= 
° 
- 


aes 
» FAV AQUZFQASBa 


, PRUAVeauase 
» 
: 


«§ ARAVSUZQQQ 


ie 


= nt eS 
4 i 


AAAAAAARA 


3383" 


33 
Ett 


2 


33 
2° 
SRS 
a] 
323 
: SARSAAFARA | 
! SdDouneonss 


fet bet pnd ot BOD 
' &an 


ARMA 
2 


MORRs 
Ae 
: A it 
. ARAANRUA RS 
3 


2: 
wo 


BS 
im tS 


2S 2 


AASCaAananaan 
B& 


et et et 
latedaled 1 Lado 
pot ee 8D 
Gan 
bed bet ped ot et 

_* Sime 


BSoanetaced 
« AARARAAQRWR 


et te 


| «wwe? 


BREADSTUFPS. 
Fray, July 24, 1908, 
Prices for the grain have shown 4 sagging tendency during 
the week and they have been reflected in an easier market 
for wheat flour. The volume of business transacted has 
reached only very moderate proportions, buyers generally 
operating along very conservative lines and have not been 


April-May ..| .... 
May-Jane...! ---. 





0 | disposed to purchase supplies in advanee of well defined cur- 


rent requirements, Rye flour has been quiet but steady at 
unchanged prices. The demand for corn meal has been 
limited, but with light offerings due to small stocks prices 
have been well maintained. 

Speculation in wheat for future delivery has been moder- 
ately active and the tone of the market has been unsettled. 


| Early in the week, under favorable weather conditions inthe 


interior for the growing crops and improved crop accounts 
from Europe, there developed increased pressure in the 
speculative market to sell. On Tuesday, however, reflecting 
a less favorable weekly report than expected by the Govern- 
ment Weather Bureau of the condition of the spring- wheat 
crop, shorts turned buyers to cover contracts, and prices 
advanced, On Wednesday there was renewed selling by 
speculative bear interests who were disposed to discredit the 
reau report and prices again weakened, Thursday there 
was a stronger market. Advices from the winter-wheat 
belt reported a small movement of the winter-wheat crop; 
weather conditions in England and France were less favora- 
ble, and the Cincinnati ‘‘Priee Current” in its weekiy review 
of the crop situation said that wheat-threshing returns con- 
tinue to be under the early estimates, The spot market has 
been quiet and easier; exporters have been only light buyers. 
To-day the market was quiet and steady. The spot market 
was moderately active; sales were reported at outports of 
160,000 bushels for export. 

DAILY CLOSING PRIOES CF NO. 3 RED WINTER WHEAT If NEW YORK 
Sat Mom Tues. Wed. Thurs. Fri. 
Cash wheat f.o.b........ 34% 31% 3139 SO0le Sie 315s 
July detivery in elev 33% 805% 31 812g 
in S0% 31 81le 
Si% sO% Sil% 31 

DaILY OLOGING PRIONS OF NO. 3 SPRING WHEAT IN CHICAGO. 
. Wed. Thurs, wee, 
73% %T5% TT ‘75% 75% 
75% 76% %T5ie ‘76 76le 
75g «476% 75% ‘76g 7633 
73s Ti% ‘%T8%q 75% 
Indian corn futures have received only a limited amount 
of speculative attention. Early in the week prices showed a 
tendency to sag under private advices, reporting favorabie 


39 


g tendency 
on renewed. buying, stimulated by reports of hot winds in 
, damaging the crop. The spot market has been quiet 
and prices have fluctuated with futures. To-day the market 
——, important changes. The spot market was 
DAILY OLOSING PRIOES OF NO. ¢ MIXED CORE IB NEW YORE. 
Wed. 
57% 
560% 
55% 
5549 


Gash corn f. a. B........ 567 
in 565, 5754 
56% 
568% 
DaILY CLOSING PRICES OF NO. 3 MIXED 0ORE Ip CHICAGO, 


Sat 

July delivery im ciev..... 4946 
Sept. delivery in elev. 
in elev 
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News Items. 
York City. —Taa Rates Adopted.—The Finance Com- 


doase’s 21 reported to the Board of Aldermen the 
gis of taxation for 1908. The report was adopted. The 


igures follows : 

te On Property Liable On Pro Er- 

to Taxation for Lo- a, Tax- 
ation for ‘tate 


+ ny 

37 14°0552 
L5 14°3129 
8 146608 

1S 148859 

Is the Coronicte July 11, om page 103, we gave the ae- 
valuation by boroughs for the year 1908. Of the 

918 total value, $119,265,516 represents the asseas- 
went of property exempt from taxation for State . 
poe hy 1908 is $97,119,031 10, from which is to be 
$21,266,304 93, the estimated revenues of the gen- 
aifand, The balance, $75,852,726 12, together with $257,- 
7 (representing the amount paid by the counties during 
W8from the proceeds of special revenue bonds), plus 3 
fordeficiencies in collection. A total of $77,682,663 94 rep- 
ments the amount to be raised in Greater New York by 
taxation during 1908, 





I 


Bond Calis and Redemptions. 


Astoria, Ore.— Warrant Call.—City Treasurer Dealey is- 
med @ call July 10 for all warrants drawn on the general 
fund and indorsed prior to June 1, 1908. The warrants in- 
duded in the call amount to about $6,000. 

Gark County, Mo.— Bond Call.—Call is made for payment 
=e of yy Nos. 76 to 125 dated Aug, 10, 1888, 
; Lh ae ° 

by glen ed Me.—Bond Call.—Interest ceased July 1 
@ % bonds Nos 41 to 50. Denomination, $1,000. Date, 


1885, 
Mo.— Bond Call.—The following 5¢ bonds 
July 1: No. 1 for $500 dated Jan, 1, 
to 17, usive, and No, 20 for $500 each, 


1, 1896, 
Pleasaat Township, Bates County, Mo.—Bond 
Bonds Nos, 1 to 13, inclusive, $1,000 each, dated June 
1,187, and carrying 414% interest were called for payment 


P, 
ment July 1 of 
for $100 each. 


County, Mo.— Bond Call.—Interest ceased June 1 
) Nos, 1 to 12, dated Dec. 1, 1897. 


No, 14 for $1,000 and 
6%.. Date of bonds, 


a 


i oe 
Bond Proposals and Negotiations this 
ME have been as follows : 


Saarch Land Sepesmber'! 
est, ° 
Certified 





by law he will purchase all the above bonds at the 
on 

1, 1908, ‘—— Go.00 yearly 

urer, t 5 ar. 

inclusi “ ry 


ive, 

Alcorn County (P. 0. Corinth), Miss.—Bond Sale.—On 
July 20 the $10,000 54 5-20-year Eh mw road-improvement 
bonds were a to W. J. Lamb of Corinth at 101°20, 
Following are the bids : 

W. J. Lumb, Corinth........... .101°20| Duke M. Farson & Co., Chic....100°26 

Alvordton 8 al School District, Williams County, 
Ohio,— Bond Offering.— Proposals will be received until 12 
M., July 31, by 8S. E, Hartman, Clerk Board of Education, 
for $600 5¢ coupon bonds, Interest, March 1 and September 
1 at cflice of District Treasurer. Maturity, one bond of $800 
Sept. 1, 1905, and one bond of $8°0 Sept. 1, 1966, Authority, 
Sections 3991 to 3093, inclusive, Laws of Ohio, and election 
held A 13, 1908. A certified check or New York draft 
for required. Purchaser pays accrued interest, 

An owa,.— Bonds Voted,—By a vote of 101 for to 2% 
againet, this town recently authorized the issuance of $4,500 
water-works bonds. 

Antigo, Langlade County, Wis.—Bords Not Sold.—No 
bids were received July 17 for the $9,000 4¢ sewer bonds de 
scribed in V. 77, p. 103. 

Antioch, Cal.—Bonds Not Sold— Bond Offering.—We are 
advised that the offering of the $22,000 5¢ 1 22 year (serial) 
water and the $8,000 5¢ 1-20-year (serial) sewer bonds de- 
scribed in V. 76, p. 1419, is to be continued a month longer, 
or until Aug, 10, 1908—the date originally fixed for the clos- 
ing of bids having been July 13, 

Appleby (Texas) Scheoi District —Bonds Voted.—This 
district, by a vote of 49 to 4, recently authorized the issuance 
of $1,500 school- building bonds. 

Asbury Park, N.J.— Bond Sale.—This city on July 13 sold 
at par to Mrs. fF, A. Donahue of Bayonne $25,000 more of 
the $800,000 4¢ beach and sewer bonds described ic V. 76, p. 
342. In theCHRONICLE of March 21 we recorded the sale of 
$175,000 of these ponds, and the new disposal makes $200,000 
of the total iesae placed up to date, 

Asotin County ( Wash.) School District No. 7.— Bond Sale, 
—On July 18 this district sold to the Board of State Land 
Commissioners an iseue of $4,000 41¢¢ 1-20 year (optional) 
bonds. Denomination, $1,000. Date, Aug. 1, 1903, Inter- 
est, annual, 

Athol, Bass.— Bond Sale,—On July 15 $28,000 4¢ 30-year 
sewer bonds dated July 1, 1903, were awarded to Blodget, 
Merritt & Co,, Boston, at 10329, Interest will be payable 
semi-annual! 


'y: 

Barnesvitie, Ga.—Bond Sale,—The $10,000 4¢ gold water- 
works and electric-light bonds described in V. 77, p. 48, were 
sold on July 11 to & Co, otf Macon at 92°31. 

Barnum, Minu.—Bond Sale,—This town has sold $2,200 5¢ 
refunding bonds to R. C, Jefferson of St. Paul. 

Bellefontaine, Onie.— Bond Sale.— Bids of par and acernued 
interest were received on July 20 from the Beilefootaine 
National Bank, the People’s National Bank and the Commer- 
cial & Savings Bank Co., all of Bellefontaine, for the $13,000 
446% gas works and $12,000 41¢¢ electric-light-works 
bonds described in V. 77, p. 158. 

Belleville (Texas) School District.—Bonds ered. — 
This district on July 17 had in the office of the 
State Comptroller an issue of $7,000 5¢ 5-20-year (optional) 
school-buiiding bonds dated June 1. 1908. 

Bethlehem, N. H.—Purchase of Water Works.—On July 18 
this village voted to purchase the plant of the Crystal Springs 
Water Co, for $49,5v0. 

Binghamton, N. Y.—No Bids.—No bids were received July 
21 for the $49,000 34¢¢ bonds offered for sale 
on that day. For description of bonds see V. 77, p. 104. 

Bowling Green, Ohio.— Bond Offering. will be 


the following bonds 


$2,000 58 sewer-im ement bonds,{maturing $600 on Sept. 1 of the years 
1906, 108, 1¥11 ana 1¥13. 
2,500 56% sewer a, Sy CP ee Het FF a seme 
and 19: 


1906, O07, 1909, lvis 
$500. Date, July 1, 1908. Inter- 
4 check for $100 required 

Fea of the tore ia 

Cambridge, 
14 the $6,000 10-year funding bonds 2 
1420, were awarded to H. 3. Speer & Co., Chicago, at 102 
for 5 per cents. Theother bids received (all for 6% bonds) 
were as foilows: 
&: 4; Kean. Chieaso-. pipes 94,9006 | Chas. H. Codi, Chteage. 96,011 v0 

Camden (Pa.) School Distriet.—Bonds Proposed.—The 
Board of of this district has decided to ask the 
City Council to authorize an issue of $80,000 bonds for an in- 


crease of school 
will be received 


Cameron, Me.—Bona Uffering. — 
until 7 P. uw, July 31, by O. M. Young; Mayor, for $59,000 
414% 10-20-year water bonds dated Aug. 1, 1903. Interest, 
Se 


mi aunuail, 
Ceylon, Minn.—Bond ee be received 
until 8P.m. Aug. 1, by A. G. Hallenbeck, Village Recorder, for 
bonds, semi-annual 





sic Mpegs obi k oi 
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Cincinuati pe Tipe na July 21 the $500,000 
3345 20-40 year (optional) water bonds described in V. 76, p. 
, Were awarded to the Atlas National Bank and the Mar- 
some tabat gor Bank of Cincionati (the only bidders) at their 
joins bid of 

Clark County (P. 0. Marshall), [11.— Warrants Not Sold, 
—No satisfactory bide were recetved July 20 for the $30,000 
5@ warrants described in V. 77, p. 158. The County Treas- 
urer writes us that be thinks the warrants will now be dis- 
posed of to home people, 

Clarke County (P. 0. Athens), Ga.—Date of Bond Elee- 
tion.—beptember 3 bas been fixed upon as the date on which 
the question of issuing the $100,000 4¢ road bonds will be 
submitted to a vote of the people. These bonds were de- 
seribed in V, 77, p. 49 

Clarksville, Teum.—Price Paid for Bonds.—We are ad- 
vised that the price paid by Seasoagood & Mayer, Cincinnati, 
for the $28.000 44 10-30-year (optional) refanding water bonds, 
awarded to them on June 20, was par. These bonds were 
described in V. 76, p, 1314, 

Cleveland, Ohie.—Bond Sale,—-On July 17 the $50,000 4¢ 
grade-crossing bonds described in V. 76, p. 1369, were award- 
ed to E, H Rollins & Sons, Boston, at 101°1315. Following 
are the bids 


K. H, Rollins & Sons, Bost . $50,566 56 | Well, Roth & Co, Chasen. GER ECS OS 
"ie on Co.,Cleve.. 50,487 00 lw d. esa 56,022 00 


rings (N. ¥.) High Sehool.—Bond Offering.— 

Proposals ane be received until 7 P. M., Jaly 27, oy J. W. 
= Clerk Board of Education, for $12, 000 4¢ achool- house 

bonds. Date, Aug, 1, 1903. Interest annually at a bank in 
the village of Chfton Springs. Maturity, annually on 
August i from 1904 to 1927, inclusive. Accrued interest to 
be paid by purchaser. This district comprises Union Free 
School District No. 4 of the town of Phelps, Assessed valu- 
ation of district, $756,179, 

Cody, Big Horn rag Wyo.—Bond Offering.— Proposals 
Will be received until 13 u., August 15, by L. 6 Newton, 
Town Clerk, for $16,000 coupon water bonds at not exceed- 
ing 6 interest, Authority, 15, Title 11 of Division 1, 
Revised Statutes of 1899, $500. Interest an- 
nually at the office of the Town Treasurer or at the Hanover 
National Bank, New York City. Maturity, one-twentieth of 
the bonds yearly after the tenth year, all bonds, however, 
being subject to call after ten years. Certified check for 
$500, payable to the Town Treas=rer, required. 

Colampia (Mo.} School District.—Bonds Voted.—This 

district recentiy voted to issue $25,000 schooi-butiding bonds, 

Craften, Pa,—Bonds Voted.—This borough recentiy voted 
to issue $50,000 bonds, of which $15,000 will be used to pay 
off floating debt, $12,000 for sewers and $23,000for street 
improvements. 

Crockett County (P. 0. Alame), Tenn.—Proposed Zlec- 
tion.—It is stated that this county will hoid an election to 
vote upon the question ot subseribing $100,000 to the capitat 
stock of the Tennessee Western Railway Co. 

Cumby (Tex.) Sehool Distriet.—sonds Registered.—On 
July 17 the Comptroller of this State registered an issue of 
$7,000 5¢ 15-20-year (optional) school-house bonds bearing 
date June 1, 1903. 

Dawson, Ga.—Bond Election.—An election will be held 
August 19 to vote on a proposition to issne $20,000 sechool- 
buiiding bonds. 

Delaware County (P. 0. Delaware), Ohio.—Bond Offering. 
—Proposais will be received untii 1 P. M., Jujy 31, by Framk 
Warren, County Auditor, for the following bonds: 
$66,000 5% road bonds. Authority, Section 4470-19, Revised Statutes 0 

nanan, « one bond of $%,9% each six aoe from March 1, Ot eae te to 
Sept. 1, 19 3, inelusive. Deposit of 3,500 required. 
4,200 5% dite ae Authority, Sections 448 ', 4451 and 4482, Revised Stat- 
utes of Obi. Maturity. one bond of $420 each six months from Mar. 
1, 1904, to Sept. 1, lyus, inelusive. Deposit of §3u0 required. 
Date of bonds, March 1, 1908. Interest semi-annually at 
the office of the County 
jas County, Kun.—Bonas ‘Authorized by Legislature. 
—By an Act of the State Legislature approved June 26 this 
county is authorized to issne $50,000 coupon bonds for the 
purpose of repairing or rebuilding Denomination, 
$100. Interest (not exceeding 54) payable semi-annualiy. 
Maturity, 20 years from date of bonds. 
Downe Township School District Camberland County, 


N. d.—sond saie.—On Jaly 1 the $10,000 444% 1-20 year | was 
warded 


(serial) school bonds described in V. 76, p. 1441, were a 
to Barton F. Sharp at 100-80. 

eae Sees wee eet egy iy din i 
against the issuance of $386,000 street, fire and sewer-im- 


provement 
East S& Louis (11.) Seheel Distriet.—Zlection.—An 
me eve (July 25) to vote on the question 
purchasing a site upon which to erect a new build- 

= ie sated that vt the proposition receives a favorable 
vers, & ya i $50,000 will be erected. 
Elmira, N. ¥.—Sona —Proposuls will be re eived 
uatal & P M,, July 27, by iol Sheehan, Mayor, for $20,000 
43 1-20-year (serial) refunding and $10,/00 4¢ 1-10-year 
(serial) refunding bends. - Date, July 1, 1908. Interest semi- 
appeal. Separate bids to be made for each isgne, These 
bonds were offered as 344 per ceatson June 1 without suc- 


000 44 bridge bonds. 1.000, 
1008. lotereat April 1 and Oct, | at the United States Mort- 
age & Trust Co., New York City. Maturity, $2,000 yearly 





ge 1 from 1918 to 1928, inelusive, ang 080 
Essex County, N. J.—Bonds Proposed,— me 
the Freeholders’ Finances Committee on ee te. ne 
was adopted r that the Boara-cs 5 
holders make an issne of 000 park bonds, 
Faribanit, Minn.—Bond Sale.—It is stated the, 
$46,000 4¢ gold refanding bonds offered for rale on 
$25,000 have been dis in For 
bonds, see V. 76, p. 1 
Findiay, ‘One Bond Offering oporals will 
until 12M, Aug. 17, by William Ce City Anata 
the following bonds : 
— ee or Fourth Netionsi Bank Nee ye etal 
ata," 1, 1904, to Oct, 1, ies 
for $600 reqoired. 
Also for the following sewer bonds, in 
$100, and dated May 1, 1908. Interest 
office of the City Treasurer, 


$1,200 a" Bast Lincoln Street Sewer No, 9 bonds 
1 from 1¥04 to 1911, inelustve ; $200 on ayl look oom 
200 68 ‘Went Front 8 pc aR 
1 ‘front Street sewe: nds, m n 
1004 to L+O7, inelusive ; $200 from 1908 to > io 3, Inclusve.” Caen 


1,706 56 West Lineoln Street Sewer No. 11 bonds, 
bp eh A —_— and $200 ‘Sonate 
Certified checks are to be drawn on a Findlay bank, gm 
cessful bidder must farnish blank bonds, 
Bond Sale ~The following bonds were awarded on Jays 
to the Security Savings Bank of Athens : 


saneee. 6s He KA Crawford pe bonds at 103°50, 
O00 t 5% Kast  iterdia Street bonds at 103, 


For description of bonds see V. 77, p. 159 and 49, 


Fitnat, Mich.—Bond Sale—This ‘city sold an additiog: 

of the $82,000 4¢ funding bonds offered but nots 

May 16. This make $5,000 of these bonds sold to date aha 
which were taken by local parties at par. 

Fort Offering.—Further detailegy 
at hand relative to the offering on August 3 of $i7hiy 
coupon water bonds, Proposals for these bonds will 
ceived until 4 P. M. on that day by T. H. Garrett, 


Date of bonds, Oct. 1, 1908. Interest, semi-annual, 
rity, 15 years, subject to call after 10 years, Certified cha: 
for 5¢ of bid required. 

Fountain Couaty, Ind.—2Bond Offering. 
received until August 1 for $10,900 6¢ levee bonds. Denom 
nation, twenty bonds of $500 each, two of $250 each and for 
of $106 each. Date, July 1, 1908, Interest, semi- 
the Citizens’ Bank of Covington. Maturity, 12 years, 
to call one-tenth yearly after two years. Bonds nowob 
standing, $17,500. Assessed valuation, $12,129,865, Jame 
T. Bell is County Auditor. 

Se sae ees ae Y) Set ee 
No. 1.—Bond Offering.—P be received untilit 

Dewees Treasurer (?,0, 
Luton), for $2,400 41¢¢ bonds, Date of bonds, Aug, 11% 
Interest, semi-annuaily on January 1 and July 1 atthellia: 
Nationai Bank. , one bond for $200 yearly on Ja» 
uary 1 from 1905 to 1916, inciusive. 

Freeport, N. Y.—Bond Sale.—On July 22 the 36,000 water 
and the $3,000 light bonds were awarded to tne Freepat 
Bank at par for 4 per cents, Denomization, 
July 1, = Maturity, $500 of each issue yearly, 


eb ali 


————— em 


J re 20 the $72,000 44¢¢ gravel-road bonds 
77, p. 104, were awarded to the Bank of ae 
Following are the bids: 


Bank of Wauseon. ............ $72,420 $j Caetenatt PeaaeOo.. ae 
Lampreent Kros. Co..Cleve.. 72,367 00 


Graceville, Big Stone County, Minn.—Bonds Not Sold- 


Offering.— We are advised that tae sale of the 
refunding bonds originally advertised to take place-om's' 
ee ag ee is, until 


Grand —But two bids weret® 
ceived Jaly WS ter the $150,000" 4g ‘1 5 yen (erin aie 
vement bonds described in V. 77, p.105, One 
he Board of Sinking Fund Cosmnntantoness was — 


the 400,000 bonds mataring in from to three 
ee The other pid was cnfor the $60,000 baat 
maturing in four and five a latter bid 
S. A. Kean of Chicago, but was not 
satin aealh. er eeeaeipaneds: “ite The $60,0u0 bonds um 
will be ee 
— Bona Regier —An med 


Grayson County, 
988 3: Sayer (optional) Se tatiana sea , was 
= ~ State Comptroiier on July 15. Bonds 


p Scheel District, 
—tbena Saie.—On Jauiy 14 the $8,000 6¢ bonds 
ieee. awarded as fullows, at an average 0 


S. Thursby... Henry Kromroy... ayey Brumbenh oes 
OVA MAR on nnrnncnes Wiliam Krumroy. 1,500 
a 1904, and $4,000 
ceived snail 10 ~ 2. Anguat 6, by the Board of 
A. M 
provement, J. L. Wooten, Chairman, for $65,000 . et 


1g ge 
oe my FE i 
cel 7 . 
Ss waiee-tnetien hema sated eee Oe 
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Desomination® ‘6 $100 and $500. Interest, annual. Ma- 
in and of $100, payable annually for 20 years and 
a3 ie 20 years from ne ite 

Ala.— Bond £3) re- 

‘Ang. 1 for $15,000 5¢ water-works, electric light 

generah improvement bonds. Interest Jan. 1 and July i 
- Hanover National Bonk, 


New York Ci 
Conn.) Washiegton 


“Goxtford 


Sehaol 
pide recetved Jaly 20 for the $20,000 4¢ 25-year | 
Age gg Pee Conus ” Neb. Bond | 
Hastings School District, y, Neh— 
erm. Proposals are asked age a prhytrat4 25), 
iethe Board Education, for t 600 4 0-20 year 
: ) 4 gp schoo! balding bonds voted April 7, 1903. | 
June 1, 1903, D-nomination, $1,000, Interest semi- 
at the fiscal agency of the State of Nebraeka in the | 
of New York, EN Hamen ie Secretary of the beard, | 
has no other bonded indebtedness. 

Hocking Coanty, Onie.—Detaile of Bona Offering —Far. 
ther are at band relative to the offering on Angnuet | | 
ofthe $50,000 414% tarnpike bonds mentioned in last week's | 

Proposals for these bonds will be recetved ante | 
gp. u. on that day by the Board of County Commissioners | 
tne office of James L. Martin, County Auditor. Date, | 
Sept. 1, 193. Denomination, 3500, {ntersest, semi-annually | 
gieottice of the County Treasurer, Maturity yearly on | 
ber 1. $2.500 from 1904 to 1917, inclusive, and $5,000 | 
from 1918 to 1920, inclusive, Authority, Section 4769, Re- | 
vised Statutes of Obio, and election held April 6, 1963, A} 
certified check for 5¢ of amount of bonds bid for, payable to | 
theorder cf A. J. Nanemaker, County Treasurer, required | 
witheselt bid, and the purchaser must pay accrued interest, 
Helised, Mich.—Bond Sale,—On Jaly 21 the $40.000 4¢ 
ovement bonds deseribed ia V. 77, p. 159, were | 
awarded to the Millers’ Mutual Fire Ineurance Co, of Lan- | 
dog at 100875 and blank bonds, 

Howard County, ind,— Bond Sale On July 6 the $8,500 | 
iei-6year (serial) gravel-road bonde described in V. 76, | 
p 14a, were awarded to BE, M, Campbell & Co. , ladianapoilis, | 
api01:46 and interest. 

frontes, Vhie.— ond Offertng,— Proposals will be recetved | 
mtih12 m, August 10, by F, A. Ross, City Auditor, for | 

4% atreet-improvement (city’s proportion) bonds. 
Authority, Section 2835, Revised Statutes of Ohio, Denom- 
ination; $1,000. Date, Ang, 1, 1903, Interest semi-annually | 
apthe National Park Bank, New York City. Maturity, 
Angel, 1983. Bids must be ied by a certified check | 
for $100, payable to the City of [rontom, and the 
wibberequired to receive and pay for the bonds, together 
withaccrned interest. within ten days from the time of the 


sward. 

Jeckson (Mich.)} School Distriet.—Bonds Voted.—This 
district on Jaiy 14 voted to issue $100,000 high-sehool and 
namabtraining-echool bonds. 


the Topeka ‘‘Capitai” the State School Fund Commissioners 

7 purchased the following school districts bonds: Dis- 

13, Marshall County, $5,300; District No. 3, Elis 

County, $500; District No. 10, Chase , $700; District 

Norte, Graham County, $500; District No. 23, Osborne Coun- 

District: No. 37, Graham County, $650. 

City (Kan.) Seheel District —Sonds Authorized 

.—By an Act of the State Legislature 

eee a a tg ed to issue the $50, 

in. V. 77, ps ‘or the purpose of repairing or 

replacing school which were injured or destroyed 

bythe floods of a-month ago and to purchase suitable sites 

forand to furnish such butidings. 
ee es —— 
bonds amount o .000 were registered 

tieState Comptroller om July 18. Date, June 1, 1903. In- 
terest, 49. Maturity, 20 years, optional after 5 years. 

Lakeland, Puilk County, Fla.—Zond Offering.—Propoeais 

wil ‘until 12 M., September 12, by D. FH. Sican, 

of Public Works, for $35,000 6% water-w: ras, 

bonds, Denomination, 3100 


registered an issue of $1,900 4¢ 5-40- 

ridge-repair bonds dated April 10, 1903. 
School ee — my Ohie.— 
a bonds described in V. 76, p. 1370. were notsold. The 
iy readvertising the bonds for sale at 12M Angust 
ee ae rate to Sf. Denomination. 
. > Aug, 15, Interest semi-annuaily at. the 
of tae District Treasurer. ne. So yearly om 


, irre! e, 
20,000 44 ditch bonds iestie? under authority o 
| Maturity, 38.085 


Pieteiet.— pian | eee 


approved | and 
000 bonda | ' 


authority of Section 4844, Revised Statutes 
J each six months from Jam 1, 19 5, to Jaly 1, 


Sections 448t and 4497, Re 
eaeh stx months from Jar. f, 


$28,000 ei bonds {sewed 
Tet ws - ga 


vised Sr atutes of ohfo. 
1® 4, to daly 1, 1997, inetnstve. 


Denomination of bonds, $540, Date, ~ 3, 1908, Inter- 
est, Jan, 1 and July 1, at office of Co reasnrer. A cash 
d of $250 must be made with the County Treaenrer. 
Bidders ninet satiefy themeelves as to the legality of the 
bonds agg 4 er J - 

Lerain, fo.— Offertng.—Proposale will be re- 
ceived until 12 “,, Aug. 11, by J, J, Mahony, City Auditor, 
for $200,009 4¢ Biack- -improvement bonds. Denomina- 
tion, $1,000, Date, June 15, 1998 Interest, March 15 and 
Sept. 15, Authority, Section 2835, Revised S’atutes of Onto. 
Certified cheek on a local bank for $5,000 payable to the City 
Treasurer required, 

Loutae (Texas) Scheel District.— Bonde Registercd.—On 
Jaly 18 the Stare Comptroller regiaterad $5,000 5¢ 10-20-year 
(optional) bonde of this district, Date of bonds, Jalby 1, 1903, 

Leutaviily, Ga.— Bond age oposale will be re 
ceived ontil Pa. mm, July 2%, by G. W. Warren, Clerk of 
Connetl, for $20,010 5¢ water and light bonds, Denomination, 
$1,000, Date, Oct, 1, 19908. Interest annually on Oct, 1 at 
the Western National Bank, New York City. Maturity, 20 
years, An unconditional certified cheek for $1,100, payable 
to L, BR. Parmer, City Treasurer, required. 

Luzerne Coanty (P. 0. Wilkeshurre), Pa.—Zonds to be 
Tasued,—This county will isene $617,000 31¢¢ court-house 
bonds, Interest, semi-annual. Bonds will be free from 
axes, 

MeLeod Cownty { Minan.) Scheot Distriet Vs. 18.—Bond 
Sate,—This district hassold an isaneof $6,400 4¢ building 
bonds to the Sate Board of Investments at par. Denomina- 
tions, $509 and $400, Date, May 22,1908, Interest, annu- 
ally on July 1, 

Marquette, Wich.—Sond Proposais will be re- 
ceived until § Pp. w., Anguet 3, by Franklin BE, Bay, City 
Comptrotier, for $60,090 31¢¢ refanding city-hall bonds. De- 
nomination, $1,060, Date, Ang, 15, 1908. In semi- an- 
nually at office of City Treasurer. Maturity, ae 18, 1918, 

Meade Coanty, 3. Dab.—Loan Ne —This county 
has negotiated a loam of $24,000 with the State Land Board, 
Loan will be used to pay off bonds now outstanding, 

Mecca Township Scheel District, Trambail County, 
Ohlo.— Bona sate,—On Jaly 20 the $4,500 44 1-20-year (serial) 
sehool bends described in V, 77, p, 105, were awarded to the 
First National Bank of Cortland at par. A bid of par was 
also received from 3S, A. Kean of Chicago. 

Mercer County (P. 0. Celina), Ohio.—- 

Jaly 14 eight iasnesof 4¢ and 5@ 

$83,500, were awarded to the Commercial 

at 100°149 and interest. With the exception of 

“grey | Read bonds, these securities were all described i 

- 77, p 51. 

Miller’s Falls, Wass.—Zond Saie.—R. L.. Day & 
tom, were the successful bidders-on Jaly 18 for 
30-year sinking-fand bonds deseribed. im V. 77, p..1 
108°67 and interest for the same, Following arethe bids: 


R. L. Day & Co., Boston.... ....10267 | Jose, Parker & Co. Boston......100°50 
dean, ooeeeesee- eee LO@SO | Parkinsom & Burr, Boston. 
will be 


Minv.—8ond Offering.—Proposais 
Aug. 10, by the Committee om Ways 
City Comptroiler, for 





5,000 48 30-year street improvement D 
ment bonds,” dated Juiy 1. 19 3. 
175,000 46 0 year’ permanent-improvement revolving bends,” dated July i, 


tmaprove> 


350, $100, 3500 and $1,000. Interest semi- 
New York City. 
Certitied chee 





15 from 1904 to 1913, inclusive. » Seetions 
ged and 5993. Revised Statutes of Onior Certified 
tteekt for $1,500: payable to the Treasurer of the district, re- 
| Wired. Accrued interest ig to be paid by purchaser, Bids 
made on blanks-fornished by the Clerk. Lou 5. 
is Clerk of the Board of Education. 

N. H.—ond [ssue.—This town has delivered to 
eetceitholders of the tea = —_ $75,000 
if. payment for tof the company. 
possession of the plant.on Jniy 1, 7 
O Bellefontaine), Ohio.— Send Qfer- 
be received until 2p. mu, Ang 3, by. F. 

County Auditor, for the following bonds: 


Meant Verma (LIL) Seheei Diatriet.— and Offering. — 
will be received anilk Augusé 3 by Raius treat, 
| Clerm Board of Hdueation, for $26,0U0 46. 5-l4.year (sexial) 
seheol bends. Date.of bands, Ang. 1, 190%. Denomination, 
| $500, Interest. anneal. Purehaser to furniee biank bends, 
| Muskegee, Ind. Ter.—Send Offering, wail be 
| received amtik TP. Ma, August lu, by tie. Ci order, for 
| $8,000 ceheel beads, Date, Sept. 1, 190a. 
| $1,000, Inéereaé (4, 446 or 5 per cent) semiranaually ab any 
' Danis im the city ox or a6 sauh Daak, Dapking house 


|B 
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.—Bonds Not Sold.— | hundred bonds of $1,000 each, 


School District f 
Jinly 14 for the $100,000 20-year high- | oxie bond for $2,755°08, Date, April 15, 1908, Interest, semi- 


07 
uthorized,—A& loan of $8,000 | 15, 1904, and $12,000 yearly on April 15 from 1905 


annually in York City. 


of taxes has been authorized. Trenton, N. J.—Bonds Authorieed.—The Common Council 


t A 
Proposals for these bonds will be | bonds of $100 ee cd 


—By a vote | until 7:30 pr. u., August 15, by W. D. Anderson, Mayor, for 
he issuance | $60,000 5¢ water and sewer bonds, as follows: Twenty 

one bond yearly, and one hun- 
cf $600 each, able at the end 


$1,000. Date, Aug, 1, 1903. In- | of twenty years. Interest, semi annual. fied check for 


, Ang. 1, 1988, | 10¢ of bid, payable to the Mayor, required. 
6 required. Unton ( m) School Bonda 
Election,—A | district on Jaly 6 voted to isene bonds for the erection of a 


Bond 
. 4to vote on a proposition | new school building. Not a single vote was cast against the 
a ea ted. This town has voted and had rbana, Ohio.— Bond Sale,—On July 20 $15,000 41¢¢ refund- 


ing bonds were sold to the National Bank of Urbana at 
‘will be | 102°14. Denomination, $1,000, Date, July 1, 1908. Inter- 


W. A. Borah, Town Re- | est, semi-annual. Matarit » July 1, 1919 
000 water. lection. 


-works bonds, Waco, Tex.— Proposed —At a meeting of the City 


Denomination, $1,000. Interest at 5¢ | Council on Jaly 9 a resolution was introduced calling for an 





national bank or trust com- pee! apd ect Ag mnarpee he -  pih Bealr 
or St. Louis, optional with pur- | bonds, of which $500, 


is intended for the hase or con- 
Act of Congress | struction of water works and $100,000 for building and equi 


pplemental treaty with | ping an electric-light plant, It is stated that the matter 


City Council, 
Loan Authorized.—This city bas been authorized to bor- 


ndians yay probably come up for final action at the next meeting of the 
» 1902, 

on national 

the Town Treas- | row $50,000 to meet contingent 


expenses, 
pay interest, if any. Wahoo (Neb.) Sehoot District.— Bond Election.—An elec- 


Assessed vaiu- | tion will be Aug. 5 to vote on the question of issuing 
$8,000 school-building bonde 


is real ‘ t 
not be taxable until 1906. Present value of real Wakefield, Nass,— Purchase of Water Plant Authortzed,— 


The citizens of thie town on July W, by a vote of 126 to 4, 


1,000,000, 
Tee ihlen Bonds Proposed.—The issuance of $25,000 | authorized the purchase of Lo and franchise of the 


Wakefield Water Co., for $220, 


Topeta, Kan.— Bonds Authorized.—The City Council on Walia Waila (Wash.) School District No. 1.—Bonds 


ty 
inance providing for the issuance of | Voted.—This recently voted to isene $63,729 69 school 
eet ee Denomination, one | building and refunding bowie, 














NEW LOANS. _ 








EXEMPT FROM TAXATION, 
| artng interest at Two and One-Half per cent. 


MATURING NOVEMBER |, 1999. 
REDBEMABLE NOVEMBER 1, 1909. 


Price 9O% and Interest, 
PAY OVER 4°10 PER CENT 


if Redeemed in 1900, and over 3% to Maturity. 


A legal investment for trust funds, will be avail- 
wit eesecurity for U 8. Government deposits in 
ereit of passage of Financial Measure similar to 
Adrigh bill of last session of Congress. 

These Bonds are part of an iseue sold by the City 
ot New York in 1889, for whieh it recerved Bids 
rauging from par to 1013¢. 


CAMMANN & CO., 


Members N. Y. Stock Exchange, 


45 Broadway. 











INVESTMENT BONDS 
or 


Suitabse for Savings Banks, Estates, 
Pends and/conservative private investors, 


Write for Otreutar. 


MASON, LEWIS & CO. 
BANKERS, 
Metom, Chicago, Philadelphia. 


Mlodget, Merritt & Co., 
BANKERS 


16 Concress Street, Boston. 
38 NASSAU STREET, NEW YORK. 


TATE. CITY & RAILROAD BONDS. 








SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern Rail- 
way until 12 o’clock noon of MUNDAY THE 3D DAY OF AUGUST, 1908, forthe p or? p 
bonds, eseh of the face value of $1,000, bearing 344 per cent interest, issued by the Board of Trustees of 
the Cineinnati Southern Kailway. 

These bonds are issued in accordance with and under the provisions of an Act of the General Assembly 
of the State of Ohio, passed Apri! 23, 1898 (98 O. L., 687), entitied “An Act supplementary to an Act relating 
to cities of the first class having a population ding one d and fifty thousand inhabitants, passed 
May 4, 1969” (66 0. L., 80), and the resolation of the Board of Trustees of the Cincinnati Southern Railway, 








000, authorized by the above Aet to be borrowed by said Board of Trustees asa fund for 


exceed , 
terminal Ra et cae betterments for the line of railway of the Cincinnati Soutrern Railway— 
by the said City of Cincinnati, and ext from the said city to the city bbe 9 


end 
in the State of Tennessee—and each bond ee me ae by a pledge :-f the faith of the said 
‘or 


nati Suuthern Railway, must acc mpany each This 
Se eee ae oe comply with the provisions of 


or bonds at t 
Ce ae 3 the 
the buyer at the Third ee See re are day 


for. S 
7 day of Angust, 1908, at 12 o’cloek m., in the presence of the 
‘Trustees of the Cincinn.«ti Southern ¥. 
must uxe the printed forms ‘urnished by tne Seeretary of the Board of Trustees of the Cincin- 
The Board of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids. 
Southern Railway. 


WARD A. IN, Presdent. 
'ANLEY PERG: IN, Seeretary. 


T. B. POTTER, | MacDonald, MoGay & Co, 


MUNICIPAL and BONDS, GumiciPat AND ComPOmATIO“ 
BONDS. 
cmEcaGe@, - - - mea t7t LaSaileStreet, Chicago. 


BE 
4 
1} 
fe 














LIS? ON APPLICATION. ‘ 4 State Street, BOSTON. 
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Wilmington, Del,—Loan Authorized.—On July 17 the City 
Board of Audit and Finance authorized a loan of $30,000 to 
meet the city expenses during the summer months, 

Worthington, Ohie.—Bonds Defeated,—On July 6 this 
city defeated the proposition to issue $15,000 20-year water- 
works bonds, 

Wyandot County (P. 0. Upper Saudusky), Ohie.— Bond 
ge rk eg will be received until 12 m, August 8, 
by E. N. Halbedel, County Auditor, for $12,000 5¢ road-im- 

ement bonds, Denomination, $480. Date, June1, 1903. 
est semi-annually at the office of the County Treasurer. 
Maturity, $2,400 yearly on October1 from 1915 to 1909, in- 
clusive. Either cash or acertified check for $500 required. 
These bonds were at first erroneously advertised for sale on 
Jaly 28, 1903, as 4 per cents. The corect offering is as 


Yakima County ( Wash.) School District No 8.—Bond 
Sale,—On July 11 this district sold to the State of Washing- 
ton at par an issue of $1,200 41¢¢ 1-20-year (optional) school- 
house bonds. Denomination, $600. Date, July 11, 1903, In- 
terest, annual, 

Yankton County (P. 0. Yankton), So. Dak.—Bond Offer- 
ing.— Proposals will be received until 2 Pp. m., August 18, by 
C. L. Lawrence, County Auditor, for $30,000 4¢ court- house 
bonds, Denomination, $500 or $1,000, at option of purchaser. 
Date, Oct. 1, 1903, Interest, January 1 and July 1 at office 
of the County Treseurer or at some bank in New York City. 
Maturity, Oct. 1, 1923; subject to call after Oct. 1,1913, An 
unconditional certified check on some bank in Yankton for 
10¢ of the bonds bia for must be deposited with the County 
Treasurer. 

Yellowstone County (P. 0. Billings), Mont.—Bond Sale, 
—On July 20 the $75,000 4¢ 10-20-year (optional) court-house 
and jail bonds described in V. 77. p. 53, were awarded to the 
Thomes Cruse Savings Bank, Helena, at 100 233, 

York ( Pa.) Schooi District.—Bond Sale.—_On July 9 the 
$50,000 31¢¢ bonds offered but not sold on June 2 were 
awarded to Lawrence Barnum & Co., New York City, at par. 
For description of bonds see V. 76, p. 1213, 

Yorktown and Somers Joint School District No. 3, West- 
chester County, N. Y.—Bond Sale.—On July 1 an issue of 
$7,500 5¢ 5-19 year (serial) bonds were awarded to the Home 








Savings Bank, White Plains, at 109-95. tum. a 
and July 1. 
Youn g-town, Ohio.—Bonds A 





$5,000 54 street-improvement bonds of $1, 2 
sows ie ip ventas CORT wroeruey e Gee 
J str mproveme nds (city’s tis. 

turity, $2,500 fons on April 1 from 1 to > of 88.509 eh, y,, 
10,250 5% bonds ‘ for the payment of obligations arisine te 
forces of nature.” Denomination, $1025 Matartty, 
ane we at aan a inclasive, — een 
2 bonds for the ing of drains and dit. 
$500 yearly on April 1 from 1906 to 1910, tnclaetye UME, cnet e 


Interest will be payable semi-annual! 
Treasurer. 7 Ae the City 
I 


STATE AND CITY DEBT cH 


Council Bloffs, Ia.—D. G, Morgan . 
Auditor. Council Bluffs is in Pottawattacnle’Oxaeg ah 


Regular Bonded Debt. INTERSE MPROV, 
REFUNDING ao 1. 1918 4\g8, —, $40,000. ex | 
4igs, A&O, $30,000. . Oct. 1, Special assessment bo 
Subject to call after 1903. gt 00 ne 
Special bonds (all 10-20s). Ci, aes 9G —2 
Funpine Bosps— DEBT APR. 1, 1963" 


4198, M&S,#200,000.*ept, ,’04 t0’19 


Bonded 
($13,000 in even and $13,500 in under 5% limit,, 


Special bon s. 












odd years.) Special aesessm’t bonds, 

INTERSECTION IMP., 10-208— Bonded debt Apr. 1,03. 

yy anaes. GEGOO Ss -cecwwovtver 1908 | Assessed valu ‘real 
68, —-, 17,000..........00+- Assessed valua'’n, perl 
68, ——, 33,500.......00000-- 1910 | Assessed valuation, RR. 
CR, ew, , TE DOG. csc ce ceqeupee 1911 | Total valuation, 1902,, 
Cm, TOD. cviccwvcesesvs 1912 | Assessment 25% appras 
68, —,  4,000.........--... 1913 | Tax rate (per M), 1 
6a, ——, 10,500. ........00-.. 1914 | Population in 1900 wag. 
Cie re I erseseurniey 1915 | Population in 1890 was. 


The special assessment bonds are secured b perty if 
issued and held in trust for bondholders. tx ey of sone 


$1 ate is made each —— —— yarpouns 
e total ameunt of cash in the various fands on A: 
$62,707. Dril 1, 1908,5ay 
Notse—Decrease in valuation since 1899 is due to a change 
law. Property was formerly assessed at from 30 to 40% of ftp: 
but — a — thay Aint estate A ees at ite sn 
cash value, of which, however, only constitu 
assessed value. og tes the Rais 
INTEREST on all the bonds is payable in New York 
National Park Bank ; also at City Thencary. Oty ty 

















cil has antborized the followitg best me City Co, 


NEW LOANS. NEW LOANS. INVESTMEN 
$10,000 J. F. WILD 
B500,000 ‘ , & CO, 
CHICAGO S0UTH City of Holland, Mich., arennes 
’ ( Street Improvement Bonds. a 
PARK) e ae a will be neg the Common HIGH-GRADE 
‘ouncil of the City of Holland, sebigan, at the MUNICIPAL 
4% SE RIAL BON Ds. ~~ te the City Clerk of ——— 7:30 O°CLOCK , 
Purchase of forty “Street Tinppovenent Boman” CORPORATION, 
“SMALL PARK ISSUE.” LeuEDGENEDN, to be lasued Up sane Seyr eaae ene RAILWAY 
a a dated August 1, 1903. and to become due as 
The South Park Commissioners (Chi- faature Wepraary 1 iedmana’ eine bonds. of One BONDS. 
. . ousan: ea m. re Vebruary of eac! 
cago, Ill.,) will receive proposals for Five = Four and Sect tas? Gale war ancien le Indiana Bonds and Local Stocks 
Hundred (500) One Thousand (§1,000)| snnaaiy, each Pr sesd bamable to the ender of the a mpectatty. 


Dollar Four (4%) Per Cent Serial Bonds 
until two-thirty o’clock P. M., 
Wednesday, July 29, 19032, 
at the office of said South Park Com- 
missioners in the City of Chicago, Ill. 
Full information may be obtained 
upon application to the undersigned. 
E. G. SHUMWAY, 
Secretary. 








MUNICIPAL 
Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS, 
BOSTON. 
Denver. Chicago. San Francisco. 


MUNICIPAL BONDS. 


E. C. STANWOOD & Co., 
BANKERS, 


121 Devonshire Street, 








BOSTON. 


City of Holland. 

Proposals must be addressed to William O. Van 
Byck, City Clerk, and ingorsed on envelope “ 
for Bonds.” 

By order of the Common Council. 

Dated Holland, Mich., July 8, 1903. 

WILLIAM O. VAN EYCK, 





City Clerk. 
$10,000 

CITY OF CORDELE, GA., 
5% BONDS. 


Sealed bids to be in hands of the Maycr by 3:30 
O'CLOCK P. M., AUGUST 5TH, 1903. Privilex 
reserved to acceot or reject any and ail bids. 
For tuil information ress 
R. L. WILSON, Mayor 
Cordele, Ga, 





“a| Rudolph Kleybolte&Co. 


BANKERS, 
DEALERS IN 


MUNICIPAL, RAILROAD ani 
STREET RAILWAY 
BONDS. 
1 NASSAU STREET, NEW YORE 
Interest Paid on Daily and Time Deposits 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


FARSON LEACH & 00 
Public Securities, 


PHILADELPHIA. 


ed 





F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 





—— 
INVESTMENT BONDS 
SEND FOR LIST. 


DENISON, PRIOR &CO 


ne 
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Water debt (included)... 323,000 Bonded debt Mar. 1, ‘08. ir 95,000 
Total valuation 1902... 5,463,298 Partiand, Ore..—Geo, H. Williame, Mayor; Thos. C. 
Assesament is at 60% actual value. Devlin. Anditor 

1s Total tax rate (p. M.) 2 gaa 1 es ’ ' 

1917 | Population mm 1890 was...... 783 Portland is the county-seat of Multnomah County. The cities of 
1919 , Population in 1900 was. -- “io‘381 Portland, East Portland and Albina were consolidated in June, 1891. 
«,.—J. E. Traran, City Auditor, This city New city charter adopted June 2, 1902. V. 74, p. 1153, 1321. 


s, W, Y¥.—Frank W. Klock, City Clerk; | Plattsmouth, Neb.—This city is the county seat of Cass 
sty Treasurer, This city is in Herkimer ae 





OA NS— ~ When Due, | Sinking oo — bowae " gene 
£FUNDING BoNDs— Assessed valuat’n, real.. 

ge ee EO wis | 56, 54D Dy 990.0000 oa Asneased vattiat'n, pers'l, 103;000 
30 Jad,” 50,000.. 1907 to 1916 1 $2,000 yearly 1904 to | Total valuation 1902..... 478,000 
Ziga,M&N, 10,000....May 1, 1920 | 191 and | 367. amet 1919. | Tax rate (per $1,000) 1900.$103.00 
Total debt Mar. 1, 1903. $404,000 | 58, J&J, $96,000. , 1921 | Population ir in 1390 wae...... 8,392 


Population in 1900 was. .....4,964 





gin Grant cy ni Qanee en When Duc | | BOIAN $50,500 6. M 1, 1928 

OULEVARD Bonps— g. May 

When Due. | Bonded debt Mar. 1, 1” 310.000 | 68, JD, $50,000... June 1, 1921| Improvement Boxps— 
lil 1909 | Assessment about 1; actual value. BRipoe BoNpDs— 68, Var., $31,970°01 .......... 1905 
54 MAN, $10, all tr 196.) | Petal tax (per $1,000) 1901 943-60 5s, JJ, #500,000.....fan. 1, 1922 | 6s Var., 58,6004 22002222. 1908 
to call Population in 1890 was......1,207 | 5%, Ads, 200,000. ....Apr. 1, 1925 | 6s, Var., 37,431°92 ----2.2.. 1907 
eiisrecea after 1606)" | Population in 1900 wae 1496 | OTE HS BOD son 1 sor7| Set Vere BARTON oo i908 
Jornovd. Ohte.—Geo. E. Mille. Mayor; W. E Wichyur, | 58, Jas, 500,000... July, 1922 | 6s, Var., 44,080 00 -.......-11910 
This city ia in Hamilton Connty. FERRY Bonps— | 6s, Var., 113, a4 eoowwrwwse 1911 
sadior, When Due.) | SIDEWALK Boxps (Con.)— 5a, S&J, $50,000......Apt. 1, 1928 OB, 57 G7, TOOTS 2200... --. 1912 
ANE cram Boxns, 1895— | 48, M&N, 10,000...May 2. 1900 | , FUNDING Rompe 1) | 1. | . PARE boron .June 1, 192 
1308-1926 | de, M&S, 3,500... Bept. 15, 1922 | 5% J&D, #430, Ge, S&S, St ee ty ag 3 
Sg AkO, $24,000. --.-- 1) |“ Revoxpisg Boxe Liou Boxps— Bonded debt Mar. 1,703 85,261,500 
due yearly on Oot: 1) 1g! ga, $25,368 45 ..Oct. 1, 1906 | 68. M&N, $50,000. ....May 1, 1921 | Water debt (ineluded)...3,150,000 
“ 000. Mav 15, 1922 | =... 24,426 4 “Sept. 2, 1907 RAs Bonps— Imp’t bonds ae. 431 1395 
Ma, 20,000. May 1! 38, ...., 24,293 64...8ept. 1.1908 | 98%, F&A, $10,000. ....Aug. 1, 1910 Iuspy't bond itking fund 143/360 
Fuas AnD GEN. Funes 15 Oia | a0. 22 22/620 62._Ape 16,1920 | 68, J&D, 40,000 ... June 1, 1921 | Assessed valuat’n 1908. 44,132,502 
SePouroee Bowne, "02-45— | 40, ...., 2388 32--Apr. 18,1926 | 5 NAM BORD eGo away 1, 1991 | City tmx epee i, oe 
$25,000....Sept. 1,1915 | 4s, ...., 17,818 24....Oet. 1, 1926 | 28 % “Jam, 1, 1917 | Total tax (per $1,000) 1903:836-00 

wowry y “< Wip'NG Bps. | 4s. ... "313 10.. Sept. 15, 1922 58, 7 700,000... .Jan. 1,1 ota! x (per # ) 836 

“poinaonns PI Stride Wititn ORKS BONDS, 1893-4 | 38, J&S,*2,200,000... July 1, 1923 | Population in 1900 was. ...90,426 
ee noe, rs Ducn Bo $25,000. Fulyt, 1913 22 Population in 1890 was....46,385 


i S1ga, J 
on 16, 1930 | 544s, wes, 


a 


IR BONDS— 








,000, 11 23 
25,000. Apr. 1, 1903-12 * These bonds are | ama principal and interest, from the water 











58, 

480 .Apr. 16, 1930 5s, A&O, 15,000... Oct. 1, 1914 | rates, not from taxa 

tx Bow s | Mas, 15.000" Mar. i 1915 NTE EST. th 1 bonds due in 1910 i able by Blair 

FRA. Aug. 15,’03-21 | 4 , ar. 5 = general bonds due in 8 pay: 
* 70 000..0: ry, 1922-39 + bros 5,000... Bevel, 1917 RES on the general bonds due June 1, ‘oh the 
7,000. Jan. 1, 1924 30 | 4a, &O, 18 000... Apr. 16, 1930 ph Mr at the park bonds, at the Chemical National desk 

% * 5:000..June 15, 1914 | Total ‘iebt Mar. 16, 1903. 594,428 | New York; on the light bonds in New York; on the water bonds due in 
5a, 5,000. uly 1, 1925 , Assessm’t bonds (addit’l) ? 1921 in Chicago; on all other bonds in Portland. 
Ma, 2,000..Sept. 1, 1906 | Sinking fund...........-. 8,812 
5s, 2,000 Nov. 15, 1917 _ valuation 1902...... 4,670,590 GOLD PAYMENT.—Both principal and interest are payable in gold. 
56, ; 3,000. .Oct. 1. 1908 | Assessm’t aout 60% actual value. 
4 §,000..Aug. 15, 1919 Total tax (per $1, 000) 1902 .$29°12 WATER WORKS.—The water works are self-sustaining. The 
& 4&0, 15,000..Apr. 16, 1930 he mana in 1900 was...... 6,480 | amount invested in the entire plant to Jan. 1, 1903, was $4,344,369. 











THe AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


6365 Wall Street, New York. 





THE GRAND PRIX 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 

They are the only Ameri pers which have 

camen"s this—the highest post beaut that can be 

‘nferred. It means are the most 

made, Insist on having them for your fine corres 
yon — stationery. Are you using 

Semplesand booklet free. 7°" 


WHITING PAPER COMPANY, 
HOLYOKE, MAsS.. 
M0150 Duane STREET - New Yorn. 


SECURE BANK VAULTS. 











Keap and Hooper 8ts., 
Setinrer tn then BRUOK LYN, N. ¥. 








ATLANTIC MU TUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 
The Trustees, in Conformity with the Oharter of the Company, submit the foliowiny statement of 
us affaws on the 218t of December, 1902 


Premiume on Martine Riaks from lst January, 1902, to 31st December, 1902... $3,293 079 76 











Premiums on Policies not marked off ist January, 1902....... Siidedenteviwevvsie 791,351 53 
fotal Marine Premiums ..................-02-0-e-eeee cescececreccscesessscccessees-. 84 024 931 29 
8 marked off from ist pam 1902, to 31st Booms. 1908......... $3,284,527 73 
interest received during ge 92 eo 
Rent « ~~ a Taxes....... 13g” 538 04 $415,688 96 
Losses paid during the year which were estimated 
in 1991 and previous years ..................-. ——— 63 
Losses occurred, estimated and paid in 1902...... 1,258,611 19 
—_————_ $1,547,140 82 
Leas Salvages........-..-.--- $118,295 96 
Re-ineurances .............-- 83,905 68 202,201 64 
Returns of Premiums and Expenses, $477,850 08 $1,344,939 18 
The Company has the following Assets, viz.: 
United states and State of New York stock; City, Bankand 2 lin nine $5,391,199 00 
Loans secured by Collateral, ane special deposits in Banks and Trust any 1,497,088 76 
Real Estate corner Wali and Wi!liam streets, cost. .......... wccccccce 
Advanced on account of Real Estate and Lien held thereon........- 
Other Real Estate and Claims due the Company....... coccccoccceces 370.000 3,032,000 00 
Premium Notes and Bill Recetvahle. .............. ccc ceccccccccccccecsses+seee-- 1,058,489 37 
Cash in the hands of in 
oo) mene 188,675 59 
Cash in eoevccece . 262,607 84 
FE ite tittetsimennventindiinantawadananetia scariest $11,430,060 56 
on the certificates of profits will be to the holders 


Six per cent. interest eating 
— or thetr legal pet omer eet after Tuesday, the third of next. 
eee fieates of the issue of 1897 will be redeemed and to the holders 
m... their legal representatives, on and after Tuesday, the third of next, from 
whieh date sil interest thereon Will cease. The certificates to be produced at the time of 


canceled. 
A dividend of Fo cent is declared on the net earned of Company 
for the year ending Siet December. 1902, for which certificates will 4 ay eb ap ny 4 





Tuesday, the fifth of May next. By — ot the Board. 
, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
GUSTAV AMSINOK, EWALD FLEITMANN. W. HH. MOOR 
JOHN N. BEACH. CLEMENT A. GRISCOM, LEVI P. MORTON, 
FPRANCIS M. BACON, ANSON W. HARL HENRY P 
WILLLAM 4. LTON, JOHN D. KWLETT, FREDERIC A. P 
VERNON H. BROW LEWIs CASS LEDYARD, DALLAS B. PRATT, 
WALDRON P. BROWN, PRANCIS H. LEGGETT, GEORGE W. QUINTARD, 
JOBEPH H. (HAPMAN, CHA D. LEV ERICH, A. A. RAVEN. 
CLARK LEANDER N. LOVELL, 10 RIKER, 
Haas Be Ronee Ginnie, © Sauer Suwon 
S$ ELDERT, C. STURGES. 
A. A. RAVEN, President. CORNELIUS ELDERT, 22 Vice-Pres’t. 
F. A. PARSONS, Vice-Pres’t. THEO. P. JOHNSON, 7d Vice-Pres’t. 











Kansas Municipal Bonds |sowa eect wow Yore 


INVESTMENT BROKERS, 
enna HIGHEST GRADE RAILROAD 


D. H. MARTIN, Topeka, Kan. BONDS. 
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grust Companies. 





BEAUMONT ———— 
—— TRUST CO., 


BEAUMONT, TEXAS. 


New York City, Lendon, England, 
22 Pine Street. 159 Cannon St. 
Chicago, 
159 La Salle Street. 


8. W. THOMPSON, President. 
J. H. BAILEY, Vice-President. 
I. D. BARTON, Vice- President. 
How. R. C. DUFF, Vice-President. 
JASON C. MOORE, Treasurer. 
HORACE H. LANEY, Secretary, 
ALFRED H. EVANS, Asst. See, 


Does a General Trust Company, Fiduet- 
ary. and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acte 
as fiscal agents and registrars for approved 
companies. 


Worth American 
Trust Company, 


135 BROADWAY 





Capital and Surplus, 
$5,000 000. 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, 1870. 





mW, generat —_y — pentnens, a and 
o interest on 8a vam os as agent for 
pie oved finan bus' 4 - manages and | 


looks after estates, makes real estate an: 
other | and {oy for cltenta, ~~ hs 
mortgage foreciosures, ee charge of litigation 
and does a general fiduciary and trust business. 
OFFICERS AND DIRECTORS: 
J. G. WILKINSON, President. 
D. T. BOMAR, Ist Vice-President. 
D. B, KEELER, 2d Vice-President. 
A. M. YOUNG, Cashier. 


K G. Carter, Thompson, J. V. Goode, 
M Jones, EK. P. Bomar, W. 
organ Br ati Flournoy 





“The Oldest Trust Oompany in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF coy ene 
Ineorporated April 


on py my Pannen pny Se ym we pay 7 intereat 


at the rate of four cent DUM as 
anbual coupons attached. "We laste cal (a4 


tes- eee ous rates, 
defined in our of I LUSTRATIONS. copies 
be glad to furnish. 
BENJ. i. COHEN, President. 
B. LEE PAGET. Secretary. 


Oregon & Philadelphia 
Securities Co. 
McKAY BLDG., PORTLAND, ORE. 


Capital, o rf 4 $100,000. 
“BANKERS AND BROKERS.” 








erences: Porti: Trust Compan 
Ref pSMerchanta' Nativan! Bank, Fo Bank, Port sees 
National Bank of Ne- 
tional Bank Baker City, og The "Brototrest Oo. 


Financial Review 1881-1902. 


The 21 annual issues. Price, $35. Single issues 
since 1885, $2. WILLIAM B. DANA CO., 
7634 Pine St.. cor. Pear!. New York. 








FIDELITY TRUST | —- CENTRAL 
COMPANY, TRUST COMPAny 
OF ILLINOIS, 


CHICAGO 


NEWARK, N. Jd. 





Capital, Surplus & Undivided Profits 


over Capital, - - . 
$9,000,000 00. —sarpins, - .  . “reget 





OFFICERS: CHARLES G. DAWEs, 
OZAL BH. McCARTER........ +--+ President w. ‘A. Seaaae ean Vice-President, 
SOHN F. DRYDEND, .......... Vice-President |. . woewopo. MURRAY os, 
JEROME TAYLOR,.............Prast Officer Y, Seo'y & Trust Ofiey 


FREDERICK W. EGNER, See, and Treas. WILLIAM RB. DAWES, Cashier, 


AMES BH. SHACKL 
ri Asst. Sec. &c Asst. Prons.| MALCOLM MeDOWRLL, Asst. sorta 





DIRECTORS: DIRECTORS; 
Jas. W. Alexander, Charles A. Feick, tara ei EARRY RUBEN, 
James H. Hyde, Bernard Strauss, - BO N, GRAEME STEWane 


CHARLES DEERING, THOMAS &, L) 
Leslie D. Ward, John C. Eisele. ‘YOu 
Gdgar B. Ward, Ww. H. Meintyre. P. A. VALENTINE, ALEX. H. REVEL, 
William Scheerer, Anthony R. Kauser, CHARLES G. DAWHB. 
Scobuayler B. Jackson, Henry R. Winthrop, 


Jeoreme Tayier, H M. D 
Wm. i. Usler Jr. Otte H. io DEPARTMENTS. 


Witliam H.Staake, Jacob E. Ward, 
Forrest F. Dryden, Rebert H. McCarter. 











| Maryland Trust Co, 


a. W. Corner Calvert and German Strom, 














. _ Merchants’ | CAPITAL = rg 
= = $2,437,500, 
oan & Trust Company, ,, agal Depesitany fie Coast ond Goalie 
Chicago. noel DEPOSIT BOXES FOR io 
eA 
BOTABLISHED 1807 ation ond ctnee Cpporsions, Tren 
OAFITAL AND SURPLUS, 86,000,000 | is Sos apie Marinapen hacen 
ae or 
GENERAL BANKING. of Btocks sand Bonds, and for the payment of eoupes 
J. WILLOOX BROWN 
Trust Department, High Grade Bonds, — PED TD i, TACHBON 80 Vine Presiiane 
Foreign Department, Savings Department,| = ALLAN MetANE, 26.0 ice, Presldent. 
Safe Deposit Vaults, a | L, 8. ZIMMERMAN, Asst. sec’y & Asst, Tra 
DIREC 70R8: 
DIRECTORS: Wm. 4. Marburg./ J.Willoox B iA. 
Marshall Field, Cyrus H. McCormick, . fred’k W. Wood, Jona 
Albert Keep, Lambert Tree, Houry ' alters, | Andrew D.Jones, J, L. 
A. H. Buriey, Erskine M. Phelps, w.B. Jr.,.| Joshua Levering, 
Kites T. Watkins, Moses J. Weatworth, OF ag AR a eh 
ED. Hulbert. Orson Smith. an, |S: 




















Registrar o> Transfer Comparty, 


EXECUTIVE OFFICE, 
59 CEDAR STREET, NEW YORK. 
Acts as Registered Agent for Corporations in New Jorser 
and New Vork 


As Transfer Agent and Registrar for Corporations of all States. 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, JERSEY CITY. 


DIRECTORS. 
Cc. C. Cornee. oa. Morgan & Company. 
OSCAR L. GUBE AN, Treasurer Commercial Trust Company of New Jersey. 
JOHN W. GseDENBES Gu, President Commercial Trust Company of New Jersey. 


ROBERT 8S. ROSS, Vice-President Commercial Trust Company of New Jersey. 
WILS.IAM C. SHERWOOD, Vice President of the Company. 
EDMUND W. WAKELEE, Treasurer of the Company. 
GEORGE W. YOUNG, President United States Mortgage & Trust Company, 
JAMES C. YOUNG, President National Realty Company. 
————— 


COLONIAL, TRUST COMPANY 
Capital, Surplus and Undivided Profita, $2,400,000. 


Transacts a General Trust and Banking Business. 
Allows Interest on Daily Balances. 








OFFICERS: 
JOHN EK, BORNE, President. , Treasurer 
CORD Ma YER, : ADMOND 1. SUDSON, Secretary. 
E Vi * 
JAMES W. TAPPIN, ae PHILIP 8. BABCOCK, Trast Offeet 
B 0.8 Daniel © Da bate L. C. Dessats 
enry 0. Havemeyer. nie y eyer. ° 
Anson R, Flower, * Percival Kebne, Perry Belment, Geo. wares 
Lowell M. Palmer, Frank Curtiss, Wa. T. Wardwell, John 8. 
John KE. Borne, Vernon H. Brown, Henry N. Whitney, James +. 
Richard Delafield, Seth M. Milliken, Thee. W. Myers, Gee. W. Quis 


W Sew cra Webb 
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Entered according to Act of Congress in the year 1903, by Wittiam B. Dawa ComPaAnr, in the office of Librarian of Congress, Washington, D. 0. 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA ComPANY, Publishers, 7634 Pine St., N. Y. 








NEW YORK, JULY 25, 1908 


No. 1987, 





Vol. 77. 





Tue INvestors’ SUPPLEMENT. 


The Investors’ SUPPLEMENT, issued quarterly, is furnished without 
ira charge to every subscriber of the CHRONICLE. 

Tae BANK AND QUOTATION SUPPLEMENT, issued monthly, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Tas STReeT RAILWAY SUPPLEMENT, issued three times a year, is like- 
wise farnished without extra charge to every subscriber of the 
CHRONICLE. 

Tum STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
ssmed, are Ten Dollars per year within the United States and Thir- 
teen Dollars (which includes postage) in Europe. 

File covers of the CHRONICLE are sold at 50 cents each; postage on 
the same is 18 cents. File covers for SUPPLEMENTS can be had at 
ofies for 65 cents or mailed for 80 cents. 

Loxpon AGENTs.—Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens: 
E. C., will take subscriptions and advertisements, and supply single 
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MORTGAGE ABSTRACTS. 
The index of the mortgage abstracts which have ap- 
peared in the CHRONICLE may be found in the INVEs- 
TORS’ SUPPLEMENT of October 1902. 


MENACING INVESTMENTS. 


What is the man, wealthy or middle-class, who has 
some surplus, to do with his surplus? That is, what 
tan he do in the way of investment, which in the strict 
sense of the term means putting money at interest in 
tome form, to be worked by others, in distinction from 
working it in any way one’s self? At the head of the 
list of possible investments in point of safety, of course, 
stand the bonds of the Government. States and im- 
portant counties and cities are not far behind in practi- 
cal rank as borrowers, and then the line comes down to 
the various classes of bonds and stocks of corporations, 
including the “industrials,” which are of more recent 
creation. Desirability in point of safety is inversely as 
desirability in point of interest yield. Safety is highest 
and rate of return lowest, as a rule, where there is also 
Sscarcity of supply. Scarcity of supply may be abso- 
late because the amount which has been issued 
remains out is small; or it may be a scarcity in 
market because powerful corporations are under either 
ttatutory or financial compulsion to have the securities, 
and they persistently acquire them. Moreover, the amount 
surplus capital that is free to seek and does seek 
trict investment is constantly increasing as the country 
Hows older; this is the reason why annuities, first as an 
‘tional method of settling life insurance policies, and 
ROW as a way of permanently disposing of money in a 

contract, are coming more into vogue here, 


| Intrinsic desirability and profitableness of return are 


therefore almost invariably opposed to each other. 
But of course there are also opportunities—which are ’ 
likewise chances and hazards. There are bonds—more 
often stocks—that are offered at low figures, upon a pre- 
sumption or a prospect of betterment which it is the part 
of the financial agent or the promoter to urge to the ut- 
| most. He does not fail to cite past successes—for ex- 
| ample, that of the telephone; and he may be entirely sin- 
| cere. The investor who is looking about him, if he 
| cares to take his chances, will note well his risks. 
| The above observations are not offered as being in any 
| respect new; they are only rudimental in the lesson of 
investment; and if any really new ones were presented 
they would not be sound. The fact we have in mind to 
impress, however, is the serious, practical nature of what 
underlies investments and furnishes their strength, and 
also the concern which investors have in those underlying 
| operations about which, apparently, they do not reflect 
enough. There have been some instructive statements 
published from time to time showing the wide distribu- 
tion of bank shares, for instance, and the “monopolist,” 
when he is run to earth, is discovered to be very largely 
widow and orphan, to whom dividends mean support. 
It is also simply and absolutely true that a bank, which 
may seem to the thoughtless outsider rich enough to 
override all rules, is under as severe compulsion to meet 
its obligations as the day-laborer is to pay his monthly 
rent. The bank must pay—fully, promptly, and without 
evasion—or fail ; and to conduct its operations so as to 
be able to pay is a serious piece of business—no senti- 
ment about it and no pleasant drifting with events. 
Even more emphatically is this true about railroads. 
To print handsomely executed promises is very easy, and 
to some minds this seems an exceedingly fascinating and 
profitable pursuit; but to meet those obligations is a 
different matter. The complexity and intricacy of rail- 
road operation is something which few who are not en- 
gaged therein comprehend, and probably fewer think about. 
As a suggestive illustration: take this one fact, that there 
is nothing whatever (including services) which is ever pur- 
chased for money and is not bought and consumed by rail- 
roads ; they are the universal buyers. The ramifications 
of their business are so many and so penetrative that we 
might almost say, as an illustrative metaphor, that every 
house and every person in the land is knotted into a cord 
that is connected to railroads; indeed, if we should 
undertake to follow out and fully describe all the detail 
in operating a trunk line and the contingencies in which 
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its success is involved, we could hardly do so by devoting 
a complete number of the CHRONICLE to it. 

‘There is space only for this: that railroads are rigidly 
bound by their limitations as well as their obligations. 
Their managers are not better and less selfish than other 
men, but they are not worse; they are like all of us. 
And the man who supposes that freight charges have 
been permanently brought down by statute or by any ex- 
ternal influence is seriously mistaken; they have become 
fixed on a lower level because the steel rail, the better 
track and car and, the developed effectiveness of the loco- 
motive, have combined to reduce the cost of hauling. 
The man who supposes—or talks as if he supposed—that 
a railroad could carry passengers for say a cent per mile 
if it only felt like doing so, is mistaken. A railroad must 
make both ends meet, just as natural persons must. 

With so much thoughtless “anti” talk going on it 
seems timely to consider such facts. There is a vague 
popular notion that a “monopoly” can and will do any- 
thing which it is forced to do. A man can and will do 
without food or water for a year if he must; but within 
that time he passes’ beyond the need of either. In like 
manner a railroad can be made to do financial impossi- 
bilities, but meanwhile it becomes bankrupt, and this 
last stage is worse for everybody than the first. 

It is timely to point out, further, that direct owners of 
bonds or stocks are not the only ones who are concerned 
in this agitation. The free-silver craze menaced every 
holder of a life insurance policy, or a savings deposit, 
and every property right, because the foundations under 
every form of property rest on the standard of value; 
and financial corporations are large holders of railway 
securities. One broken link means a broken chain. If 
anybody can afford to be indifferent to this blind hos- 
tility to railroads, it must be the men who do nothing and 
have nothing, but are supported at the public charge; 
every other man, however humble and poor he thinks 
himself, is really an “investor” in at least having a con- 
cern in the safety of investments. 





PRACTICAL EDUCATION. 

The object of education must be taken to be to furnish 
materials and tools for doing the work of life and for pro- 
ducing developed all-round men, for useful knowledge 
and trained faculties may be considered tools. These 
two divisions of the object are neither widely divergent 
nor quite identical. There are some persons who incline to 
decry “practical” education, and to argue that the pur- 
pose of life on earth is not to do work but to make ehar- 
acter, and this is sound if not pushed too far. A man 
who could attain such extraordinary excellence in some 
piece of detail work, say in putting the heads on pins, 
that he could earn a fortune would achieve a large com- 
mercial result, but if he were bounded by pin-making his 
life would hardly be a success. At the other extreme, a 
man who “knew everything” but was so perfectly 
balanced and rounded that he could do nothing, would 
find no place in the world of action and would generally 
be reckoned worthless. The demand is for both character 
and work. 

Colleges have been increasing in number and endow- 
ment, and the number of persons (of both sexes) who 
attend them has increased also, so that to have “been 
through college” is no longer even an apparent title to 
consideration; like writing a book or going to Europe, 
it is too common to be of weight, and to tag degrees to 
one’s name suggests charlatanry rather than strength. 





—$aa— 
The so-called “professional” life has both widened 
scope and lessened in exclusiveness of regard: nor jg 
“business” despised. Its relations to manking have 
grown larger, its demands more severe, its POSSiilitieg 
expanding ; the “scholar in business” is less rare than 
he used to be, and no longer seems markedly out of 
place, as the career of Abram 8. Hewitt illustrated, 

The specializing which has been going on ang Must 
inevitably continue is largely responsible for this, The 
men who are wanted now are not those who can do any. 
thing so much as those who can do something and egy 
do it peculiarily well, There is more room at the top 
now, and perhaps less at the bottom, than ever before, 
For example, a man well versed in chemistry, the all. 
embracing science, is now of less account and promise 
than one who is thorough in some one branch of it, This 
is true as to electricity also, the great’ field of specialty, 
and eminently true in the field of electro-chemical indus. 
tries, perhaps the most “practical” combination of the 
day. The tendencies of the times are clearly toward 
practical education, and since the span of life is too brief 
to do more than make beginnings, we seem forced to admit 
that the best training is one which fits for useful work 
without spoiling the man by specializing too far. 

In engineering, which is now divided into several 
fields, it is possible to attain commercial success through 
experimental work without any scientific education, and 
men who have done this may be tempted to consider 
such education unnecessary. On the other hand, the 
scientific-technical schools are liable to err by omitting 
the workshop. Most European schools, we believe, fall 
into this error; but engineering schools in this county 
are equipped with shops, and a very considerable part of 


the course is spent in them. It has been suggested that | 


this time could be better spent in the shops and drafting 
offices of regular manufacturing concerns, and A.f, 
Yarrow of London has advocated this. In Glasgow this 
is somewhat in use, and is dubbed the “sandwich system,” 
providing for six months in college in winter and six 
months in outside shops in summer, four weeks of holiday 
being distributed through the year. In his own estab 
lishment, Mr, Yarrow has a six-years’ course in marine 
engineering, which, after deducting six months for holi- 
days, divides into 15 months in drawing offices, 24 
months in college and 27 months in shop practice. 

As told by Dickens in “Nicholas Nickleby,” Mr. 
Squeers of Dotheboys Hall beat into the heads of his lit 
tle victims the definitions of “horse” and “garden,” and 
then sent them to curry the one and weed the other 
That was an abominable instance of joining practice very 
closely with theoretical knowledge, but here is a recent 
story which is suggestive in its way. A prominent mal 
in the railway-supplies trade was asked, at the convél: 


tion in Saratoga in June, if his son had accompanied him © 
thither. No (was the reply); the fact is that John 1 — 


turned from college in a financially embarrassed cond- 
tion, and he threw out some hints about wishing to find 
a place where industrious and well-intentioned yous 
men could find employment for the summer; #01 
him we were giving $1 50 a day in the shop to yous 
men of that sort, and the result is that he is so buy 
there and it isso much cheaper for me than bringilg 
him to Saratoga, that I decided to let him stay. 

There is a moral in the story, and also in the fact tht 
some undergraduates of Eastern colleges have made the! 
way to the Kansas wheat fields to practice a new cue 
of summer athletics there. As to the value of ep 
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ctual service, it is interesting to note 
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been able to supply from laboratory tests on 


i ie kept for the purpose useful data on com- | 
sound expansion economics to the Baldwin Works. 
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MODERN LOCOMOTIVE DEVELOPMENT. | 

The passenger who will pause a moment by the loco- | 
notive as he passes it on leaving his train in any of our 
large cities can hardly fail to be impressed with its size | 
and massiveness, especially if he is leaving a through | 
train. If he will take the trouble to recall the locomo- | 
tire of the mid-century (supposing his memory to go 
tack thus far) he will be further impressed with the great 
contrast, The railroad as it was in 1850-60 could not 
hear the trains of to-day, and it is quite as true that the 
locomotive as used in the mid-century would come far | 
short of pulling the present train. 

Development’ of the locomotive has moved more rap- 
idly than ever before during the last ten or fifteen 
sears, In its multi-tubular boiler, its exhaust through 
the stack, its link-motion, and other essentials, it is the 
same machine as that with which Stephenson “ delivered 
himself” at Rainhill in 1829; but that is all. The 
huge stack which so impressed the youthful mind, a half- 
century ago gradually dwindled as coal displaced wood 
for fuel, and has now almost disappeared in the short 
and insignificant pipe; the fire-box has deepened, 
lengthened and widened; the wheels are larger; the 
boiler, which once was between the drivers, is now 
borne above them and towers so high that an engine of 
the early type seems a dwarf in comparison. 

These changes have come in response to demand for 
larger drivers, for speed; for more traction and piston- 
area, for power; and for higher pressures and increased 
steaming capacity, to move the modern load. More 
power and more quickness of action required more 
steam; this, in turn, required larger boilers and large 
increase in grate and flue surfaces. It is no exaggera- 
tion to say that the locomotive of the present is virtually 
anew construction. 

The “inside-connected” type, working directly on a 
cranked axle, disappeared long ago. Most of the pres- 
ent styles might be distinguished in a diagram by the 
number and relative positions of their wheels. These 
arrangements are not by caprice and their interest to 
the general reader is that they are not govered by ma- 
chine-shop convenience, but represent variations in posi- 
tion and relative size of cylinder, fire-box and boiler, 
according to requirements of the service. 

Thus, the very old type designated as 4-4-0 (this mean- 
ing 4 leading trucks, 4 drivers and no trailing trucks) 
Was severely limited in size of fire-box; the 4-4-2 (having 
{leading trucks, 4 drivers and 2 trailers) is the “At- 
lantic” type, characteristic of the N. Y. Central’s fast 
tains, having a long boiler and enormous steaming 
tapacity; the 2-6-2 is the “Prairie” type; the 4-6-2 is 
the “Pacific” type, and on this type tlie boiler tubes 
wmetimes reach the extraordinary length of 20 feet, in 
‘onsequence of placing the huge fire-box at the rear of 
i-coupled 80-inch drivers. The object of the trailing- 
tuck type is to get a long boiler and increased grate 
ura, and herein is much of the secret of the increased 

§ power (and increased earning power as well) in 





the modern engine. 
One change substitutes the piston valve for the slide 
valve. The latter is contained in a flat box attached to 


the cylinder, and is itself a flat piece of metal which, as 
it slides to and fro, alternately covers and uncovers the 
passages which lead steam into the cylinder and out from 
the cylinder to the stack; the piston valve is contained 
in a cylindrical box, and is a double piston which per- 
forms the same function. This is sometimes used with 
the plain or simple-expansion engine, but more distinct- 
ively belongs with the double-expansion or compound 
engine, this latter being the most marked step in modern 
development. 

The most striking of Stephenson’s improvements in the 
locomotive was the simple one of increasing the draft by 


turning the exhaust steam into the stack, and that device 


has been producing the familiar puff or cough from his 
day until now. But this rapid movement, blowing out 
at end the coal fed in at the other (always doing this in 
effect and sometimes doing it literally) is a waste of 
power, for only a small percentage of the energy in the 
fuel is intercepted and used on the way by passing through 
the cylinder. This waste is lessened in practice by shift- 
ing the valve gear, as the train gets under way, so as to 
cut off the admission of steam at some earlier point in the 
stroke and “work expansively,” which is the best that 
can be done with a single cylinder. Marine practice of 
late years has been using double-expansion, and then 
triple and quadruple-expansion; that is, two, three and 
four cylinders are connected, and are attached to the 
shaft. Steam at the maximum pressure (considerably 
higher than was formerly used) enters the first cylinder, 
passing from that to the second, thence to the third, and 
thence to the fourth, the cylinders successively increasing 
in diameter so as to compensate for reduction in pressure. 
This prolonged expansion gets the most out of the coal 
before letting go of it. : 

The compound locomotive cannot carry the process so 
far as this. Sometimes one of its two cylinders is en- 
larged and made low-pressure, but preferably a second 
pair is added; sometimes each pair (high and low) is set 
tandem, but usually side by side. Naturally less water 
is used and hence less coal. To quote Mr. Vauclain of 
the Baldwin Works, who is a leading authority : 

“Tf you have 25 per cent less evaporation in a com- 
pound locomotive than in a single-expansion one, it fol- 
lows that you get an increased water evaporation from 
the coal you burn, and consequently you have not only 
25 per cent less coal consumed, but an additional amount 
due to better evaporation; so where you save 25 per cent 
of water you save 35 per cent of coal, or where you save 
10 per cent of water you save probably 15 per cent of 
coal, and so on in that proportion.” 

Advantages are also found in the quality of the 
service. Live steam may be used at will in the low- 
pressure cylinder, and thus there is an increased power 
available at starting and in emergencies; the exhaust is 
“softer,” reducing condensation; there is less jerking, 
and hence less liability of damage to drawheads; by 
being able to run longer distances between stops for fuel 
and water, faster time can be made without faster 
running; less cleaning of fires is required; “and on ac- 
count of the softer exhaust” the danger of setting fires 
in dry seasons is reduced. 

On the other hand, there is some criticism of the 
modern large engine: for having been developed too 
rapidly and thus not symmetrically. Cracks in the very 
large and wide fire-boxes; cracks in the frame because 
of the great weight of cylinders; troubles with valves, 
and a great increase in repairs—these are among the 
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plaints; but these may be only temporary troubles, and 
they are not distinctly chargeable to the compound plan. 
In favor of the compound an average economy of 29°69 
per cent in water and 39:57 per cent in fuel per car mile 
is found on one road, and on ten other roads a coal sav- 
ing of from 26 to 44-9 per cent. This is a large item to 
enter for the compounds, and as to repairs, the St. Paul 
road reports tle agreeable finding that the compounds 
have cost ten per cent less than the singles, this result 
being apparently due largely to better endurance of the 
tubes. One authority looks to the cylinders and con- 
nected parts for any increased cost in repairs (which 
seems very reasonable to a layman at least) and says 
that cost of maintenance of all such parts comes on the 
average to about 3 per cent of the total, this cylinder 
outlay coming ordinarily to about $36 a year; but, he 
adds, boiler maintenance is about 30 per cent of the total. 
Then a considerable increase in the percentage of the 
one repair cost would be more than offset by a small sav- 
ing on the other; of course, too, the question is one of 
the net advantage. 

This net advantage clearly seems to be with the com- 
pound, and one curious point for them (of value especially 
on some roads which need an all-round performance) is 
that an engine with a driver large enough for passenger 
work will start heavy freight trains as easily as simple 
engines with a smaller wheel. The dividend-earners of a 
railroad are the locomotives which haul freight, and (to 
quote Mr. Vauclain again) “it is the freight train which 
pays the largest portion of the dividend, if there is any 
dividend paid; consequently it is in that direction that 
the efforts of almost everybody are constantly employed.” 
It is plain enough that the great progressive reduction in 
the cost of freight-hauling, which has been generally 
ascribed mainly to the steel rail, must be ascribed to the 
lately developed locomotive as well. 








SAFETY AT SWITCHES. 


Sidings and switches are of course necessary on every 
railroad. Formerly, the pair of rails on the main line 
which were next to the first rails of the siding were made 
to shift a few inches laterally by moving the switch-bar, 
so as to join the movable rails with the siding or to leave 
them in line with the main track; the present practice 
leaves the rails of the main track fast, but another rail of 
the main line and one of the siding move together, being 
tapered down thin so as to not add appreciably to the 
width of the rail with which one of the pair is in contact. 
These “points” are shifted at will to turn the wheels into 
the siding. 

But where one rail of the main line and one of the 
siding intersect, there is a common joint-piece called a 
“frog,” a name which answers for a designation, but 
without any discoverable appropriateness. This is a long 
piece, resembling one V set, point first, into the open 
jaws of another; the piece is hard to describe in words, 
but nearly everybody has had opportunity to see it, and 
the thrilling tale of a pedestrian’s foot catching in the 
jaws of this trap (quite a possible occurrence) is familiar. 
As this combination piece is at a point of intersection, 
every car wheel which passes the place must roll over it. 

Many chances of mishap are connected with it. The 
“misplaced switch” which causes some wrecks may turn 
upon the siding a train which is not intended to go there, 
or the wheels may run off the rail-ends and thus meet 
derailment; but trains that use a siding are moving 
slowly and hence are not exposed to great injury. The 
conditions are different with those which do not stop, and 
every. wheel on one side of such a train must run swiftly 
over this peculiar angled piece. A flange may enter the 
wrong groove; the point of the V may break; wear of 


the frog is rapid, and the strain on wheels and axles is! 





considerable. The frog is always a place of haa 
a very objectionable necessity. nee . hazard a 

A device called a swing-rail frog proposes to 
the danger. The name “frog” is retained jn order 
indicate the purpose, but it is a misnomer, for the ain 
and accomplishment of the device is to do away with the 
frog. In the first place, and as the great feature, the 
main line is left at all times unbroken and congj 
even when the siding is in use; except for the “points” 
above mentioned the main line is always exactly a8 if no 
siding were there. On the inner side of the siding, x 
the place where the lines cross, isa hinged rail, whieh i 
‘pulled clear within when the main line is in age thi 
line being always intact. To use the siding this hj 
rail, whose web and flange are cnt away so as to form 4 
tongue which laps over the main-line rail, is throw 
over into position; then the car wheel, rolling in upon 
the siding rolls above the main-line rail (without tough 
ing it) as soon as it reaches the spot. To 
this bridging, the rail on that side of the siding ig grai. 
ually elevated, beginning about 20 feet away in ead 
direction. Thus when the siding is required the swing 
piece goes over to its place, making a smooth joint, and 
the wheel is carried as on a bridge above the main line, 
and when the siding is not required the main line jg let 
without any break. 

Suppose the switch has been set for the siding and 
carelessly left so, and a train approaches to pass at speel 
without stopping; if the train is facing the “ points” it 
will be turned into the siding, with whatever conse. 
quences may follow, for there is no practicable method | 
of causing the coming train to re-set the switch without 
an unmanageable: complication. The device, therefor, 
does not help such a case except in this, that by ana 
companying device, to be presently mentioned, th 
switch cannot possibly be left in that manner without 
having its signal showing at “danger.” But if the 
train is coming from the other direction and finds the 
arrangement set for the siding, the first wheel which 
strikes the hinged piece that is lying across and above | 
the main-line rail will simply push it away, and this 
tion instantly restores the “points” to the proper poi 
tion and locks them there; the misplaced switch is thu 
automatically righted, and nothing happens. 

Since no part of this device is touched by trains 
normally, but only by those which are using the siding, 
and at a slow movement, wear upon it is reduced to the 
minimum, instead of its being subjected, as the usual 
frog necessarily is, to the pounding of every wheel which 
passes; the two lines of rail at the place of intemection 
are also supported on a common long base-plate, #9 a8 
hold the parts from any moving out of place. 

The other part of the device—which properly goeswith 
the jointed rail to supplement it but can be used inde 
pendently—is an automatic safety switch. If the ground 
lever which moves the switch is pulled clear over, tu 
returning the “points” to normal position, it locksi 
automatically; if it is not clear over, the locking-levé, 
which the switchman is required to fasten with his pat 
lock, cannot be closed into its place, nor will the signs! 
return from its “danger” position. The warning sigal 
thus remains, and the man has notice that something 
wrong. Similarly, if some obstruction gets in and pit 
vents the “points” from going up close against the 
(in which case a wheel-flange might possibly run wrong} 
the apparatus will not close, and his attention is 
the tact that there is some trouble. 

This safety device has been successfully used forse 
eral years on the Louisville & Nashville and Lehigh Va 
ley roads. As it is simple, ingenious and pracue 
would seem to be in every way commendable. ™ 
is so costly as an accident, and whatever makes 
its occurrence has claims upon attention. 
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Boston— 

— American Loan & a 


r. fally “ ma);” c. 
’ redeemab 
and Stock 


Go na 
Ba— 
" -, = Marylai 
renee 


uitable 
if 











coupo 
ie: d’rn” or “drawn” subject to call whem drawn 
Mortgage Trustees 


BaLTimorEe— 

Balt. Tr. & Guaranty. 
Continental Trust. 
Fidelity & Deposit. 
Mercantile Tr. & Dep. 
a— Safe Dep. & Trust Co. 
Trust & Sav. Bank. 


linois Trust & Sav. Bk. 
& Tr. 


guaranteed 
into ‘stock at holders ss " 
w 6.9 


bp lots Ang m. ” 66 
Transfer Agents (' Treacurer’s 0 


indicated thas : 
LouIsviLLE— 
Columbia Finance & Tr. 


PrTTssurRe— 
a OEt- Fidelity Title & Trust. 
Fidelity Tr. & Safety Vit.| PP1 bu 
LL—Louisville Trust. 


Pittsburg Trust. 
UPi—Union Trust. 
PHILADELPHIA— 
FPP— Fidelity Trust. 


GP— Girard Trust. 
P—Guaranty Tr. & 3.Dep. 

P1P—Provident L. & Tr 

PeP—Penn. Co. gg i oo 


aewmas 


A. ile;”’ aa’ 


nd Trust, 


ST. Louis— 


MSt—Mississippi Valiev Tr 
Trust. SSit— St. Louis Union Trust. 








Northern 





0 Old Colony Trust. 


SB— State Trust. 


NN. Y. Security & Trust. 
North Union Tru 


American Trust. 


or chants’ 
Trust. 
Royai Trust. 


SAN FRANCISCO— 
CS—California Safe Deposit 
& Trust. 


Loan 
Lives & Gr. A 
W P—West Knd Tr. at 3. Dep. 








st. 








(@F Subscribers will confer a favor by giving immediate notice of any error discovered in these Tables. 2) 





RAILROADS. 
for explanation of ==> headings. &6., see notes 





of of Par 
Road. Bonds Value. 


Miles | Date sd 


INTEREST OR DIVIDENDS. 


} When Dae. 
[whens Payable, and by) Stocks— Laat 
Whom. Dividend, 


ee 
Rate per| When 
Cent. \Payable} 





Amount 
Outstanding 





Abr; @ Barberton Beli—1stM. rae —_ 


ete op Sera 
sete ae On Co. 


_... | 1902 $1,000 | 
2 


«00° ooo 


1888 #2100 


1886 


lebentures, income, 
, income, subject to Trosd 
dod Vicksburg—Stock 


& Mer. lst M. sme 

ks. consol.ist M. 1300, 000) g- ee 

, originally $700,000. - gooveusst 
Contras — Ist M., ¢., red. at 105 aft. 1908. Pe 
ge Let M., &., ($50,000 are pref )c 
.— Stock, divi’ds guar. by D.& H. (end) 
(guar. p.d i. end.) currency 7s. #. C* &F 
do a... [—r—! in gold... 





Sress 


88: 


Bus8esiiee’ 


_< 


& 


it M., ” guar. 
to State Pa 100, 000 due Jan. 1, | 


Gen. M. 
res 000) g.,.guar. pei. WiF1-x.0°ar) 





0 
eves 210 | 
1878 | $1 600 


4¢. Is. @ DINY. S.Mort Tr. Co. June 1, 1942 


























.|Lon. se “ &Co. lwov. 1,1910-40 
a .1,1910-40 


iv. 
. Z., Central Trust Co ang. 9,02, 
‘to Ae Oe oat 
do } =. Y 
do do Apr. 1, 1921 
- Chicago end New Yerk.| Apr. 6, bn 
an. 
N.Y. im & Hudson Co | J 4 1903, 
do _ 1, 1906 
to y.NY do ust Tea 
“x.  Weelin & Co. 08, 3 


do 
.| Phil, Pa: RR. Co. & Lon.| Apr, 1, ibis 
| Philadelphia,Pa. BR.Co|Jan. 1 as 4 


do do 
1071,400! under Reading Co.mort.'of 1996. 
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Adirondack Ry.—in 1902 merged with the Delaware & Hutson. 
Akron & Barberton Belt RR.—Owns a belt line around Bar- 
berton, O., 24°17 miles in length, with 13°75 miles under construct- 
fon in Jan., 1903. A consolidation in May, 1902; V.74, p. 1088. 
$100,000, owned equally by the Pennsyivania RR., Balt. & 
Erie RR. and the Vanderbilt interests. nda authorized, $1,- 
500,000 reserved for future requirements. They may be 
fran at 105 by lot yearly Des. 1, Senieaten “~ oF a sinking fund 
911,550 per annum. V. 75, p. 440.—(V. "76, D 
Alabama Great Southern RR.—/ See May Southern Railway. 
Owns W: 1 er branch 


ie, Tenn., to Meri Miss., 
comes, 6 miles ; leases ‘Watthatehie to 5 miles, and Belt 
Sen nanooes, to Blogkton, Ala., 8 miles, and 


19 miles 68 ; “total operated, 304 miles. 
Oneaxizs Ly gy ag et 
BK, a 


TION.—Controlled by Southern ¢ but 
60. 26; V. 61, p. 375. 
k and debentures of at aia Great So. 5 ie has 
own stock and deben' 
slike amount. The two _ own a ae iy $835,300. stoc | 
exchange for $833,- 


western Construction Co. 
N. O. & Tex. Pac. stock. see v. "5, pe 1173. 
ee. ‘0. the Southern Railwa; 
We ‘shares and a 05 


-—Of capital stock of 

yl, ieee, owned $1,725, 

shares. V. 6 p. 26. For right to dividends see March,’94, Supp. 
meme or Paividend (English Co.), bearing 4 p. o. interest, 
; Car trust notes, payable monthly to Mar., bos, £156,609. 


Pare Be "91. "92. "98 to 95. "96. "97. ’98. "99. "00. "01. "02. '03. 
> 9 » 5. 
“P’shares.%%5 [1a 0 eC eee ee ee 
Bomps.—General M. 68, 2484,000, will retire lst 6s and Sanaa 


i@8—11 mos. ) 1902-3. .— $2,500,359; net, $633,7 
31. § 1901 2°242,088; net, 655. 530 
V. 75, Pe 664, showed: 
= 1,564; interest 
6 roma $185,437, 

r cent) 

128; V. 7B, ps 443, Go. 6 pero 75, p. 664.) 
eans oat > 
ed, This 6 & Pacific Junction Rail 


New 


There are 223,494 

Sour. Pam 

chr, Deven. Fe. 3 
fe ps 2a Q 


interest certs. secured by 234,193 “C” debent. 


"91, lai I lh at wb ak a we a 02. 
3 5 & 5 & S&S 53 5 
"875 1 we aa 4g 3 Balow Bw 

1% 2% 5 


The Nov., 1901, 5 a = B debentures was paid Jan., 1902, and the 
May, 1902, on Jaly 1 ; the Nov., 1902, and May, ‘1903, coupons 
were woe ES when due. r nth of 259 p. c. on “OO” debentures was 
Feb., 1902, and 5 p. c. in Feb., 1903. V.74, p. 93. 

EARNINGS.—See pes cong a statement for each of the ae —_ 
panies. In yooe ending Dec. 31, 1902, net from investments 
2140,365; ~ d general mses (23, 408}, Income tax (£3,294), inter: 
est on “A” debentures (£35, 5 180), on “B” debentures aX oc. paid in 
Jan., 1903 (249,198), on “C” debentures, 5 p. co. (238, ) balance, 
including 2930 from 1901, 87,715—(‘¥. 76, p. "isd, 592, L029.) 

Alabama & Vicksburg a geome ——s to Meridian, Miss. 
and braneh, 143 miles, all steel rails. Controll a. Alabama —— 
Orleans Texas & Pacific Junction Co., which see. 
the Vicksburg & Meridian foreclosed Feb. 4, 1989 ts (3608 7 48, p. 190). 

DrvIpENDs.—’90 to’92, As «. yriy.; '96. 3; ’97 to 99, 5; 1900 to 1902, 
6 yearly. Stock dividend ¢ of 50 p. o. in a see V. 70, p. 632. 

Bonps.—The new were i 381,300,000 1, ae aD. 
first lien on tlie lands—45,393 acres. Of weet. 
ized, $1, ages are with trustee to retire V. & 

EARNINGS.—Fiscal year ends June 30. For 11 - mos. ssaamoiiies June 14> 
1903, omy $1, 080,616, against $977,595 in 1901-2. Report for 1901- 
1902 in V. 75, p. 1027. 


d area 
msols author 





Years— Grose. Interest, etc. Bal., sur. Dividend, 
1901-02 $1,019,844 $108,024 $146,253 (6)$63,000 
1900-01. 920,669 131,384 103,956 ,(6)63,000 
—(V. 71, p. 750; 908; V.73, p. L1573V. 75, p. 1027.) 

Alaska Central By.—Projected from Seward, on the south coast 
of Alaska, north to Atwood, on the Tanana River, 413 miles. In June, 
1903, contract for first 25 miles was let. Stock, $2,500,000 5 p. a, 
tion in Oct., 1902; common, 
. Bonds are limited to $35,- 

The Central Trust Co. of 


Net. 
bag ers 


d's: referred, offered for subscri; 
authorized, $27, 500, 000: par of shares, 
000 per mile of main line and branches. 
Illinois (Chicago) is mortgage trustee. [n April, 1903, $3,500,000 
were 0: d, accompanied by a bonus 2 common stock. See V. 76, p. 
703, 1354, — and Gen. Mer. G. W. Dickinson; Vice-Pres., John 
H. MoGraw; Sec., John E. Ball: ne, Treas., J. W. Godwin. Oltice, 215, 
216 Denny Bidg., Seattle, Wash.—(V. 75, p. 905; V. 76, p. 703, 1354.) 

Albany & Northern By.~—See Surr. for Apr., 1903, 

Albany & Susquchony — M capes & Hudson, )~ 
RoaD.—Owas tailes. Leases, 
Cobleskill, N. Y to etry, Valle ey, 21 boii. Me... owned by 
D. & HL; total operated, 1 

LEASED for 150 years from Feb., 1870, to Delaware 4: Hudson Com- 
pany; rental is 9% perannum on stock. (See anaeenty, ¥: 56, p. 774.) 

ANNUAL RBPORT.—. on aoe en 


Netover 
aa-«= $4,643,964 $2,163,146 1,083,108 gi 140.318 


1900-0 129 1.059,364 1,464,765 
(Vv. 73, po 887 V7 DL ; V. 75, p. 342, nd?) 


& Foqmens Boum reek trom Al te Watere 


tord Junction, N. Y., 12 miles, Leased to 
1360 and now operated by D. & H, Canal Co. iaual rental $20,000 


non-oum., 

















2 INVESTORS’ SUPPLEMENT. [Vor, £ 





















































RAILROADS. = Date Size, oF 1. a eee 
seen of column headings, &c., see notes! 0 0 ‘ar Where 6 and b 
sag on first page oftables. Road. Bonds Value. outstanding om Cont. |Payable Whom. 7 
3 nn 

Allentown Term’l—1st M. f. Al. ent) om = | 1889 | $1,000 $450,000 4. |\J. & J.| New York and Phila, 

Ann Arbor—\st mort.. #7 #7 500,00, eo d.mp = 1895 1,000 7,000,000 | 42.| QO—J. \N.Y. yo Tr. = 

Arizona ¢4 Ulah—l1st M 00; Sold ewaces tH 1899 1,000 334,000 | 64. |A. & O.IN. Y, Contin. Trust Co. 

Arkansas Southern— 1st 1,350,000, emia.” 101 | 1869) ...... 1,262,000 | SAD @ rae 15 M L 

Ark. v.00 — ee. nate Ae g.,red. sapere o*| .... | 1902! 1,000| see text. 4g. |J. & J. Row rae and St. Louls.| July 1° 

mag rape Bee Stock....”..-.-- = ae ous. |. seupes 773,500 |7 in 19) Q—M,. Check m Co, vee J’ne 

leh yokes $s a Bixioe | .* | 1808 sod'ae| _So0000| 48 (ar & SIN. Y ne Bec, 0. May 
teh. ¢ East’n st M.g.,s. f. text. e toes 0, , . |d. n at Co. 

4 Aitchioon Topeka F santa 'e Ry.—Stock, com..|7,960 .... 100 |102,000,000 |4 in 1902 J. & D. Checks pempon: * N.Y aay 
“shock, pretarred 131 386,000, © p.¢., enn gg ay ee 100 /114,199,530 |5in 1902/F, & A. Aug. 1,’ 
Chie. at tk . Bl 10,000 p. m. ) cur. F.. 142 1885 1,000 1,500,000 | 6our|M. & 8,|N. Y., 5 Nassau Street. Mch. 1, 
Chic. Santa Fe set a ist mort., gold. BB. ork ..-. | 1887 1,000&e 560,000 | 5g. \J. & J.| do Jan, 
General Soctpaps gold, see text........ On.c* &7|7,734 | 1895 500 &c./138,797,500 | 4g. |A. & O.| do do Oct. 

Adj. inc. M., cum. m July 1, 1900, z., cecar 7.734 | 1895 500 &o.| 51,728,000 | 4¢g.| Seea do do July 1 
East. Oklah. Div., lst M. $10,000, , £-G. car) 282 1£03 1,000¢ 6) 5,645,000 4g. |M. & S.| do do Mar, 1 
Deb., g., Ser. ol, 500,000 ea.; call 105 1,000 | 27 | 4@\F & A) dd do Feb., 

Hatch, & Bo. red.105 aft. 1907.0 c”’| 141 1898 1,000 5g. \J. & J.) 2 do Jan, 1, 
5 Ea Sando, Val, fet Meg.call aft.1915.Mie.c| 375 1896 1,000 | 5@. \A. & O.| do Oct. 7” 

Ailania ¢ 01 see text)... 200} 5 2-. 100 '7 in 1902|M. & 8 N.¥.Cent.Tr.Co.S4Wall ar 6 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c’| 26549, 1877 | 1,000 4 A. & O,| do Jan. 1, 
1st M. — power, 10 votes for each bond] cur. t| 26549 1877 | 1,000 76. \J. & J.| do de Jan. 1 
Incom bonds ese a in 1900...... ---. | 1880 500 750,000 4 |A. & O,| a Jan. 1, 1997 

Adar. news. ee .—1st M ncenese, g. Ce| 228 1896 1,000); 1,000,000 | 5g. \J. & D.| New Dee. 1, 194g 
Consol. poses... grt 10, 000 pi anv: 228 1902 1,000 500,000 | 4g. |M. & 8.\Office, Lan, $50 B’w’y.| Mar. 1, 2009 

Atlanta Terminat— et ¢ mort, 700,000, gold'®. | =. 1908) 1. 1,200,000; 44. |J. & D., w York.; | Junot 1958 

West Point—Stock...... ....000s.0.00- 2-22. _ Ae 100 | 1,232,200 |6 in 1901|J. & J.| Avante, Ga, July 10,01, 3 
aaa _................. .... | 1881, 1,000| 1,232,200; 6 jJ. & J.| do Co's option, 

Atian.d Birmingh.— 1st M., $1,400. 000 8-» text.F.c’| 108 1900 1,000 593,000 | 5g. J. & J.\Wa orem, G mane Y.| July 1, 1999 

City—1st M. 200, , Old . "GuP. xc” 83 1889 1,000 2,200,000 5 g. |M. & N.|Phi Read. fer. poe May 1, 1919 
Atlantic ty purch. money real est mort. M. GP | ....| 1900 1,€00 75,000 | 449 |A, & O.) — Apr. 1, 
Sea Coast prior lien te gold... 66 | 1898 ae Py, ere 5 g. |A. & O.) Philadelphia, | Apr. tie 
Atl. City lst con. _ $4,500,000, z.. p. &i.gu LGP| All. 1901 1,000 | 1,063,000 | 4 6. Jd. & J.| | July 1, 196] 
a Originally Nov. 1. In apr 1. 1963, interest on) #26,1 12,000! had beein in stamped playable M -&N. 'V.70,p. oun | 





Algoma Central & Hudson Bay Ry.—V. 76, p. 750. 
Allegheny . Western BRy.—(See Map Buff. Roch. #4 Pitis.)— 





Arkaneas Springfield & Northwestern RR.. - 


Se City to Springtield, about 160 miles. Stock authorised, oe, 


The stockholders on - 20, 1903, authorized jent, Heat 


tawney to Butler, Pa. (a! es 60 miles), opened Sept. 4, 1899. ‘ 
bonds at $20,000 per mile. V. 75, p. 1085. 5 1398. Presiden 
An extension of Buffalo Rochester & Pittsburg, to which leased in Selomen, Kanens (ity, ie. an eeee Jan., 1903, V. 76, “tw 


> geomet of bonds and 6 p. co. on stock. Uses Pitts. 
est. — utler to New Castle and Pittsburg under a track: ar- 
pm og it, making in all 135 miles. Extension from Butler to New- 

e,20 miles, was reported under construction in March, 1903. 
See application to list in V. 70, p.849.—(V.71, p. 501; V. 74, Dp. 774.) 


pase st, Valley BRailway.—Owns from Pittsburg to Oil City, | Jan..31, 1902. In Aug., 1902, aequt 


miles; Red Bank, Pa., to Driftwood, 110 m; others, 18 miles. 


ORGANIZATION &c.— Reo: zation March 1 1892, of the g, 540; V. 
Valley foreclose per pine is in V. 53, p. 324,368, 5 
54, p. 409, 524. ad contro: 
jority stockholder, owning 39, ape sho ~ 3 the $10,544,200 pos nn and 
Ott oe 76, = ¥: of the oi’, 1 850 of . 6. ¢, cumulative preferred stock; 
issues $12 600,000 and H 8,000, De eg 2 in $50 
of SUPPLEMENT 


= Wording of ae "certificate was ere 


—General mortgage guaranteed 
Ment on each bond. Real estate mortgages, Jan. 1, 1903, $734,564. 
ow tm gg v.76, 6, p. 1245, showed gross, ‘34, 193, 08. 85; net, $1,317,- 
other inc., $91: t., taxes. etc., 7s 152, igs: bal., sur., $164,879. 
Oy. 22 Ona; Viap 829, 934; V. 76, p. 1245.) 
Allentown RB.—Topton to Kutztown, Aart Reading system- 
nary hg Terminal BoGreed Owes 31g miles of railroad in 


Allentown Pa., conn East Penn. (Philadelp ) 

ith the Conteal of Now Jer © Deaned fon DOD peane ey Philadelphia’ 

and Central of New w Jersey (by assignment from al & 

pot 5 ere ate teed, principal an intoee b ‘Philadelphia a 
and in’ 

(foreclosed) and Lehigh Coal Navigation, The Phila. & 

Reading Ry. Co. in 1806 assumed the the Reading's share of the old lease, 


Ann Arbor RB.—Owns road from Toledo, O., northwesterly to 
Frankfort, on Lake Michigan, 292 miles; operates car ferries ~~ 
Frankfort, Mich., Kewaunee and Moskionne, Wis., and Menominee 
and Gladstone, Mich., and Manistique, Mich. The Pere Marquette 
uses the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under tard-Lawre nee plan in V. 59, p. 782. In 
May, 4902, a veer a identified with the Gould interests pur- 
chased control. V. 74, p. 1088. 

Stock.—Common, $3,250,000; preferred, $4,000,000; 6. non- 
cumulative; par $100. Pref. stock cert. Burr. Oct. 30, i > 7,p. 3, 

Bonps, Etc.—The first ——e ~- (trustee, Le ay ey ~ Trust Co. 
WN. Y.,) covers entire oege % bond int and a0 and freight boats 
June 30, 1902, current ties, bond int. and accrued taxes, $398,- 
$94; cash and current assets, $679,93 

EARNINGS.—11 mos., } 1002-3......<: as $1, oes 48; net, $610,005 

July 1 to May 31. § 1901-2........Gross, 46,783; net, 496,750 

ANNUAL REPORT.— ies for 1901-02 was . om 75, p. 607, showing : 

Year end. June 30— 1901, 1900. 1899. 

Gross earnings... .... $1, Bes, pe 2.754. 148 $1, 721,453 $1,519,334 


Toss 
Operating expenses.. 1 1373,05 S 1,309,163 _ 1/324:620 1,172/390 
Net earnings...... goaesss $444,985. $396,833 $346,944 
Deduct—Inter: st ..... 280,185 281,331 283,805 288,303 
We csntdbndiin: stnne 52.312 49,733 46,003 40,153 


___ Balance, surplus.. $127,557 = $113,¥21 $67,025 $17,988 
pO peratin expenses in 1902 include $150,434 expended for new 
Saaeeey a oe against 178,614 in 1900-01, 
President, Joseph Ramsey Jr.; D.C. T ‘Treas. Hen 
son, directors, Oct., 1902, V. 775, Pp. 610- (V. 75, p. $391, 393, Gon: 610) 

Apnapolis Washington & Baltimore BB.-V. 75, p. 1301. 

Arizona & Utah By.—Owns McConnico to 348 miles beyond 

de, Ariz., 25 >  wackage, Kingman to McConnico, 4 miles. 

Stock, $600,000; outstanding June 30, 1902, $467,000; par, 
$10. Remainiv 1g, $266,000 bonds issuable He only on on completion of 25 
miles additional road. For year ending J ross, $31,811; 

$6,885; charger, #20,040; balance, det., $13 iss. ‘President, ¥. i. 
: Sec. and Treas., R. H. Eggleston. $1 Nassau St. N. Y. 

essen Midland BR.—See page 170. 

Arkansas Southern BB.— Owns Eldorado, Ark., south to Winn- 
field, La, 101 miles, In June, 1903, extension was proposed from 
Winnfield to Alexandria, 50 wiles Early in 1903 St. Louis parties ac- 

uired control. V.76, », 704. Stock authorized, $3,160,000; outstand- 

, $1,262,000; Sy shares, $100. 

nds sre Muited to $12,500 per mile of main track. Year ending 
dune 30, 1902, grossa, $333, peas net, $132,403; other income, #3,966, 
total deductions, $76,064; dividends, $35,000; balance. sur., #25 295. 
President and Tressurer, Geo. W. Hunter; Vice-President, H. OC. 
Brown; Secretary, W. H, Crouch. (V. 76, p. 704, 751.) 


t 
aire Geers Peele ee cae ts, 
u 3,00 b perm a For R.. id sold 


csi ga grou 0080776 Pp 1060.) ee, 








75, p. 1085, 1398; V. 76, p. 330, 751.) 


Arkansas Valley & Western B R.—Red Fork on the St. Louis & 
San Fran. between Sapulpa and Tulsa, I. T., north westerly to Enid, abt, 
140 miles, with brenches mostly completed in July, 03. In 

the interest of the SU.L&aPr,; 
V. 75, p. 288. Stock authorized, $3,500,000. Bonds are subject tocallss 
par and interest on and after July 1, 1912, or at any time at parif 
an extension is arranged at a lower rate of interest. 


Pennsylvania BR. Co. as ma- | Jones, Oklahoma City, O.T.; Sec., John B. Linden.—V. 75, 188, 308 


Asheville & Spartanburg RBR.—See Southern Ry., CarolinaDiy 


Ashland Coal & = BRy.—Ashiland to —— Creek Junction, 
Ky., 22m. Ches.& Ohio has over this ro: ee 
esta were in Jan., 1902, tra msfi to Ashland [ron & Mining Co. 


being reduced from $1, ba *000 t0773,500. Bonds, see V.71,p.27, Tar 
ending June 30, 1902, gross, $160,130; net, $75,473; other income, 
$57,232; int., taxes, etc.. $54,605; dividends (9 p. c.), $130,290; al, 
def. for sear, 1, -— otal a lus June 30, 1 

dends in 189) _& 896-7, 4 : 6 in i807, 4 pad 
1898-9, apes in Ss ta. June, 1 abies 
yearly (14s p. c. Q-M), and in June, 1902, 3 

none; Dec., 1 p. ¢.; in 1903, Mar., 1 p. o.; June Pe —( 7, p. 76, 782), 


miles; branch, Warrenton to New Astoria, 2 aC. to 

‘0 ~~ eg es; total, ik ee py 
a nds au Seay 900 per gold 4s, Ay, 

1906 ht interest F. & Bing issuable at cote mile; 

8, $006, 06,954: t, $118, Pen charges giao, Baa, 
8. ne ts) 

gross, & Hammond, Astoria, Ore. —(V. 6 

pena & Eastern Bridge.—Owns sor ~asenile 
at Atchison, Kan., co th the union station. "Deed. 


$100 per share. A fund equal 
annual interest on the Se bonds and #30,000 retire 
bonds yearly at par and interest ig A ot if not ‘pupanaeable in the 
market). ear — Dec. 31, groes, $96, ao net, 
int. and sinking fund, $30,000; renewals and other 
Pres. and Treas., Howaed P. Eells, Cleveland, OV. 67, p. 578.) 
ane ee See « egg Fe Rotiwer—! 178. Co ee ~ ar 
po r. . [aot 
mi mbraced an inbrokén “line + tak to Chicago, 


TL, via Mo., and we NM to the Pacific Ocean; 
also to Galveston, Tex., indi of Mexico.” 
Cuocemnainen: + rs a on a tren 12, 1895. 
under the general laws o: 
ome ot the roperty and rans oF 9 Afahison T & Santa mn Tetk 
acco! 
The railway company in APE, Apr., pee ‘ned in foes BOG sal miles of the 


8 , including hison to the western boundary a 

‘ansas, 470 — tyr eo all, the bonds and stocks of 
the various com es in which the title the other lines is vst ¥ 
68, p. 974. A list of such holdings is in the mortgage (3 T — 
732, 733, and successive annual eS oD. 1300; 71, 

For operating and a ePitvided sa ‘wien 
Atchison T. & 8. F........ 4,85 4°84 A. T. & 8S. rb coast 
Gulf Colo, & 8. F.......... 206-001 lines. ..........---.ssee 1,29878 
Southern California....... 478-07 | South. Kans. Ry. of Tex.._ 12917 

ELL LLL LDL TEE A 

Also controls the Santa ~~ Prescott 1 Phoents and the Peoos Vale? 
& Northeastern, 611 miles in all. V. 480. In i Be 


quired control of Gulf Reamment & b hw ty City and Gulf 

reat Northers, bat all are operated independently. V. 76. p. 731 

In Mar., 1903, the Eel River & Eureka, in North hake . 
together with the California, & Northern, 35 miles, was acqaied 5 
the interest of the company. V. 76, p. 653. The stockholders — 
Dee, 11, xeee, = pasenace the Santa Fe Pacitic RR.,ete., V.7 fae il. 

San Francoise ter > Valley Ry. was merged in June, 
V. 68, p. 426: V.67 V. 71, p. 606; V.7 V. 72,0 1134. 

Im Aug., 1901, lines in Oklahoma were proposed, 22 na saa 
ae, S N 903, ana Megs Oe under er conateacton. 73; Baa p. : 
4, p. 150; V. 75. p. nJ 903, a cut-o 
struction from Portales, on the Pecos mar gine alley, 0 to Albuquerque, ey 
shortening the main line about 200 miles. V.75, p. 28, 

In May, 1903, the San Francisco & Northwestern “Ton oan 
porases with $1 5,000,000 authorized stock ie a 
build from Alton, ‘Humboldt Co., Ca'., souther! 
the Atohison near Point Richmond, on San 
wiles. The Randsbur, ~~; Kramer to Johannesburg, 
was purchased. ¥.76,p, 083. 


STOCK,— The muah stock has preference as to 
cumulative divinends not exceeding op. e ee 
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RAILROADS. siz INTEREST OR DIVIDENDS. Bonds— 
For explanation of column headings, ete., tes| of | of | Par | Amount leat When |Where Payabl 
poem 8, otc., see NO 0 of | en ‘ayable, an } Y 
on first page of tables. Road| Bonds) Vabus. (Outstanding! Gent. | Payable Whom,’ ‘7 ocke—L 
ntic Coast Line Oo.(Conn.)—Stock, $30,000,000| .... | .... | $100 0, 500,000 |See text.| Q.—M. -_ [Sune 0,993 
A Cite, fof debt, ine, nOM-auin 0000008.8iBa.| 2... | 1897 [100 &e.|” 5.000000] Dour | & D.| In 1902 paid p.0 10, "08, g 
do do red. atl05aft’r 20 oSBa ae, |100 oe | 7000 4 I. & J. In 1902 ona 4p.c. July 1 
aon Coast Line RR.—Stk., Bich. & Pet. | mbar |” eens 100 3, ;650, ,000 |5 in 1908|J. & J,|Treas. Of., Wilm., me ro) July i6; 
Class “A” com. stk. tax exempt a & et es.) PRE RES » 100 | | 1,000,000 000 |5in1903|J. & J. ro Julyi 
Preferred stock, 5 per rent, soa 1: sits 00 | 1,754,100 |5 in 1902|M. & N. do Ma: 1%, 
1st consol. M , $80, 000, g.. te t Us. Br 3,850 | 1902 1,0008¢ 34, "Bud, 7350 ; g. M. & 8. S. Trust Co. July {. 
Gol. tr. M., gold, sec. by L. & poceed: 105.car| ".... | 1902 |100 &o| 35,000.000 g. |M. & N. NS Y., x; + Morgan &Co, Oot 
Certificates of indebtedness (new).........--..... :--. | 1902 100 &e.| 21,369,875 i* Mi & Nitress, off., Wilm., N. ©.| Ireuaety 1988 
gg pene ae [25 | 1900 100 &e) "'78,000/ 4 J. & J do do” Jury sama 
a_i UNDERLYING 1sT CONSOL 48. 1903, 24, 
No. East (8.C.), cons. M., g., Flor. to Charlest’n.c} 102 | 1883 1,000 657,000 6g.|/J. & JIN Cuyler M. & Co, Jan, 
Wilm. Col. & Aug., lat M., Wilm. to Columbia).|; 192 | 1880, 1,000 1,600,000 6 J. & D.|New ror & Baltimore, Tune 16, Hee 
At.C.L.of 8.C., gen. 1st M., ,000, g.SBa.c*| 674 | 1898 1,000 | 5,547,000 4g. \J. & J.|Balt., Safe D. & Tr. Co,| J 1 1919 
Petersburg M., class A, gol RR aie ET TRE 59 | 1881 1,000 868,000 5g. \J. & J. Richm’d and Posere'g. g.| July ri 1948 
Do Class B, g., (Petersb. to Weldon).| 59 | 1881/ 1 000 | 800,000 6 g A. & O. do Oct 7 1994 
Richm d & Petersb., 1st mort. (824, 500 are 7s) ..| 23 | 1875 |500 &e|  340,500| 6&7 |M. & N. Richmond, Otioe. May 1996 
Con. M., g. (Rich. ‘to Pet., 06D BIO: dvepecensee A 27 | 1890 | 1,000 | 300,000; 414g. |4A. & O.| N. Y., Brown Bros, Apr. 1 iu 
. & Wel. gen. M. ($938, 000 are da SBa.g.’c| 468 | 1885 1,000| 4,000,000 |4g.&5¢.\J. & J.'N. Y.,Balt. and Wilming.| July 1’ 
Yad.Div.,1st M..g.(San.to Wil.,N.C.&c.).SBBa.c*| 177 | 1899 1,000; 1,800,000 4. |\J. & D,|Salt., 8. Dep. & Tr. Co. June 1 ie 
Wil. & New Bern, lst M., gold, assumed. SBa. 86 | 1897 1,000 | 500,000 4¢./F. & A do do ug. 
Alb.& Ral.,1st M., 3; ,ase’d(R.Mt.to Plym.)SBa| 68 | 1894 1,000|. 500, 4g. 5. & J. do do Jan, 1 1947 
Nor. & Car., ist M. ae ay Va. to Tar.,N.C.).Ce. z 110 | 1889 | 1,000; 1,320,000 5 g. |A. & O./|N. Y., Central Trust Co, Apr. 1, 194 
24 mo: PRUNE WON. ono chsicvibestensese: 102 | 1896 1,000 | , 5g. J. & J.|Balt. Safe Dep. &Tr.Co.| Jan, i im 
Sav. Flor. & West. let ra gola.Mip. .. ... orar 545 | 1884, 1,000 6,500,000 |5g.&6g.|A. & O.| New York and Savan. Apr. 1 
St. John’s R. 1st M., cal). Jan., Od (V. 77, Se eg 124} 1899 1,000 1,500,000 4g.\J. & J.| N. Y.. U.S. Trust Co. | Jan, 7’ i 
Qharleston & Savannah, gen. mort . gold.SBa. 103 | 1886 1,000; 1,500, 7¢.\J. & J. do do Jan. L 1936 
Bruns.& W. 1st M. Bruns. to Albany, g., gu.Mp.o. ore = 1500 &c | wre 4g. \J. & J.| N. Y., U.8. Trust Co. | Jan, 1, 1938 
Income mortgage «see } =. 90CO | wwccee | wanes 
Ala. Mid., ist Z. (Bainb. to Montgom.) My Xe 175 | 1888 1,000; 2,800,000 5 g. |M. & N.IN. Y., Metropol. Tr. Co. Nov. 1, igas 
Florida South'n 1st mort, $5,000,000, g,4 244/ 1895 1,0'0| 2,437,000 4g.\/J. & J.) N. Y., U. 8. Trust Co. | Jan, 1 1945 
Sanford & St. Pet rsburg, Let ‘mort., gold. Per. = 1894 1,000) 275,000 4z.\/J. & J do do ‘Jan. 1 19%4 
PER SOUIOR oo. pnccnrshaphiouveesiwenubons --. ''78-"93. 1,000 | Q7000)..08 008. | Vatiows. > ccsosiree. 1915-1943" 
6 and no earnings apeeed $1 ee dividends to be 6r per cent; and if they 


board ay ye out of net profits. No other meniane 
increase in referred stock can be made without the consent of a 
magoetty =* alt tthe Seetere’ stock and of all common stock repre- 
sented a The total authorized amount of preferred stock is 
131,486, 000, “at which 210 800,000 is reserved to acquire other 
also $6, —e —_ > special trust for improvements, exten- 
sions, etc. Pref. certificates in SUPPLEMENT of April, 1897, page 
* ae stock ed $102,000,000. 
pDs.—On preferred, § < 6. paid Jan. 56, Lene: July 20, 1899, 
we 71900, ro 1901 te Aue. 1903, 5 yearly (F.&A.). Div. oncom., June, 
1901, 1% p. c.; Deo. 2, 2 p.c.; 1902, 4 p.o. (J. & D.); 1903, June, 2p.c. 
Bonps.—The Gen. Mort. yg Be y 62, poy i cag gt see also V. 68, 
p. 974) is to the Union Trust Co o: gives a lien, 
either by direct mortgage or by collateral t trust, on ‘the a Sure system 
of 7,734 miles of railroad owned, together with all the — uipment and 
terminals owned by the company, and future acquisitions. 


General mortgage 4s (limited to $165, ees _ nis 1895. In 1902. 


retire guarantee fund notes paid and car tru: 
2 eo exceeding $1,250 for each $1,000 of old Poke a oY e165, 500,000 $2,861,000 
b Non- assenting bon mds from a of 1858...... 1,600, 606,000 
¢ Chicago & St. Louis 1st ——— ieneduhvhing. sédanes 1,600,000 
For improv’ts, terminals, secon equip'’t, etc., 
not exceeding oe (00 wauiy al of x hih not over 
$700,000 fo LOF OXGSDSIONS..00... ... cocecseece- oe ecvcereces 30,000,000 14,500 500 
For acquisition of ‘Atiantic ‘& Pacific and other lines...... 20,000,000 7,325,500 


“The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Centra! 
Fe ~~ as trustee. “Lite terest is payable only out of ae ne 
fiscal year up to 4 pe > cent and the rate is 
determined on or —- October 15 in each year; Fe. 

as non-cumulative till 1900, and cumulative thereafter. 
Present issue is limited to Fey 728 000, but when the $30,000,000 fen" | 2 
eral 4s authorized for improvements as above have been issued (i. @., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
De issued forth by am —_ 8 at not exceeding $2,000,000 in any one 
 mafority vote of the eqjasteent bondholders. In- 
Terei—in No Nov. is . ©.; since, 4 you 
lahama div sion 4s of 1903 ( 10, 000 authorized) 
will be ae py akan aes Br eeie, 19 oe of ter te 5,000 will be 
on lines about completed in J p= Fogg : Paul 8 Valley to 
Newkirk, Ind. Ter.. etc., a total of 282 es. 6, p. 434 
The $30,000,000 debenture 48 of 1902 were snect pay for $13,- 
000,000 equipment ordered since July 1, 1901, and to cover the cost 
‘of securities of Santa Fe Prescott & heenix, and construction of new 
mileage y made or authorized, amounting to $5,000,000, and 
additional equipment, terminal facilities sand other permanent im prove- 
ments made or incurred since July 1, 1901, or hereafter to be incurred. 
No new mortgage on lines owned when the debentures were issued can 
be made without securing debentures thereunder. See eg ent, V. 
7, p. 150, and official statementin V. 74, p. 204; also V. 75, p. 680. 
Francisco é San aes bonds aroha be some 110 after 1915, 
GENERAL FINANCES. ALEK organization to 
June 30, 1902, see V. 73.1 p. eryth ay D. 680. a Jan., 1902, issued 
$30,000,000 debentures, payable $2,500,000 D yearly; see eg 
Tn 1901 dividends on common Crs ere begun. > 733 
The total ed debt per mile of road Jay 1, 1902, Pa $ 8,882; 
interest charge, $1,167. V. 75, p. 678. 
Latest EARNINGS.—11 ) 1902-3.Gross, $57,862,790; a $22, 723,564 
wet let ogg | 31. me a Gross, 54,6 90,803; i 23,39 4,69 9 
Deducting and ren’ ae, Seleees for inte 11 months of 
1902-3 was v820,740, _* ‘against 78 7 739. ery soneeaen? 961 av- 
erage miles in 19023 miles in 1901-2, the nae an Fran. & 
Ban Joaquin Valley RE., vo hang tm included in both 
REPoRT.—Annual meeting secona Th ureday in December Re: rt 
for year 1901-02 was fond, 24 ‘0 Vv. 75, D . 664, 678 or page 641. 
—- i. ght —— _ tons wagon against 24 me 890. 


7808 7,341 
ross earnings...... ,135,086 $54,474,822 $46,032,078 513.499 | 2 
Sporesing carainge. #591354 268 32,262,946 27,521,499 27,606,681 | 


Net ——- ngage eS $22,211,876 $18,710,579 $12,906,818 

















190 
ose eh a 8 B11 6 | Taxes, ete. ones 163 ,005 
Betseisinns Eas ae Tee. et ae 
Net income.... mama $22,544,433 | Ba).,surp..... $15,564. $12,474,527 
preferred StOCK........ssssseecesecveveerees F708 000 (5%)5,708,690 
Dividend r+ - common stock. oo oeeee vate: We DSUCSA bao oot 
Balance, ourpins £OP FORE. sccocccccesocccssccccceces: « jodentl $5,777,618 $5,236,505 


OFFICERS. ot Executive Committee, Victor Morawets; E. 
P. Ripley, 7. Prestdents D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas. 
Directors.—Charies Steele, R. Somers Hayes, Edward J. Berwind, Geo. G. 
Haven, John G. McCullough, H. Kieman Duval. Thomas P. Fowler, Victor 
Moraw New York; B. P. Chen ney, Boston; Edward P. Ripley, Byron L. 
Popota: 1 jong: And Asérew © o Za ichita; "iowel” Jones, Charlies 8. Gleed, 
% Nassau bt New York.—(V. 76, p. 1406; V. 77, p. 87). 


aiekis aa Charlotte Air Line By.—(See Map Southern Rait- 
wey Bytom )—Owns Charlotte, to atianta, Ga., bap miles. 


-0., 
the operating ontract of i of ape (made with nd & Danville) 

Pe, Se Southern Ry. Co. It requires 
she PEL debt and 5 p. o, on stock; if gross 





exceed $2,500,000, 7 per 
DIVIDENDS, ? 1881 10°89. 1890. 1891 toMar.,1901,incl. —_Sineg, 
Per cent—§ 5yearly. 5 6 yearly (M. . & 8, ) 7yrly. ( 

LATEST EARNINGS.—10 } 1902-3..... Gross, $2,672,490; net, n= 

mos., July1 to Apr. 30 § 1901-2..... Gross, 2,483,355; net, 797 

EARNINGS.—For year ending March 31, 1903, gross, $3, ome 
agst. $2,898,978 in 1901-2. Pres., C. 8. Fairchild, N. —(V. es, Pen 

Atlanta “yp ts & Northern Ry.—(See L. aN. Ma 
ville, Tenn., to Marietta, Ga., 205 miles; and Mur ay 01 iu Bite, 
23 miles; trackage, Marietta, Ga., to Atlanta, Ga., "20 tail 

HISTORY.—A reorganization lan in V. 62, p. 1040, ea the rar 
& North Georgia, foreclosed. tock, common, $3,000 000,000; 

r cent, $1,500,000, issued in 1901 in exchange for etm 
neomes. In Apr. 1902, the Louisville & Nashville ac 
of the stock. V.74, p.775. Of the consol. 4s, dat 
,000,400 are a Si." to retire the first 5s, now ituitea 
parte the balance being feenable re general purposes, 
EARNINGS.—11 months, {i 1902-3...... T0s8s, $644,171; net, $198,243 
July 1 to May 31. 1 tne as “Gross! 578,902; net, role 
or gy Pg PR begs Foon 901, V. 73, p. 1109. Inl 
8, $621,1 hs net, $229,053; Oe BOT, 592; taxes, $21, _ 5 8 
$119,582, President. (uly, 1902), Milton Ht Bralth.-¢V. zt 

Atianta Terminal Co.—To own union passenger een: 
approaches, to be used by Southern Ry., ( ee Re Georgia iy 
lanta & West Point RR. and Seaboard Air Lin aa At 
all common; par value of shares, $100. Of the or $500,000 oa 
above), $300,000 is reserved for future ents. V. 76, 

1394, Pres., J. W. English. (V. 76, p. 593, 1394), 

Atlanta & Gort Point a toe, Ga., to West Pt., o. 86 m, 
Ga. RR., June 30, 1900, owned xf Ses. — stock and $388,900 deb. cert, 
A belt line around Atlan nta, 5 CN wey irk at rental of 4 p. 6 
ite cost, viz., $410,535. V. 7p 963. V. 73, 

Sea Ore RCT eee 
m clus! sd cen 
oe hat SOE Saees ioe BUTI ooo 1 
. oom n 
103: net, 009; o income » $3,833; charges, $1 33h! a 
dends, Sraeee surplus, $10,025.—(V. 69, p. 590; V. 71, p. 

Atlantic & Birmingham BRB,.—Waycross, Ga., to poe 
140 miles, and projected further to Oglethorpe and Talbottom; als 
rine ne agra from Waycross to the Atlantic Coast at Brunswick or 

ry’s, or both, about 85 miles. In July, 1903, the Tifton & North 
eastern and Tifton Thomasville & Gulf, scmcther extending from Fits 
—_ to Thomasville, Ga,, 80. miles, were acquired. V.77, p87. 
n Oct, 1901, it was voted to extend the road northwesterly from Cor- 
Sele Ga., toward any, at OF —" about 124 miles, and froma 
eriwether eS or near Warm Springs, about 75 miles; 
be 397 miles. V. 

gate Bonps, ETc. a) sos authorized, $7,080,000; issued, common, 
$666,400; preferred, $700,000; ,000; par, $100, | Ot the bonds $160,000 

Pont liens subject to call after 5 years at 110 and interest. 

ve $500, bonds can caly be issued at $5,000 per mile of com- 
pleted road over 70 miles. Oar trusts, $28,386. 

Lessor EARNINGS. ome SF 11 months a May 31, 1903: 


es. 
“sR aR Se $243,846 $105.173 ares car 
oe 1286 53,169 22'916 
Year 1901-02 (aver. ae oe 80), gross, $147,470; 2, 85 
terest on bonds, ce, surplus, $40,405. W. G, 
Raoul, 1 Nassau 8t., Now york: Vice- Pres. & Gen, Man.. Geo. jGeo'b. Wat 


ley; Seo. & Auditor, W.J. Swain; office, Wesueen, ‘Ga.—(V. 77, p. 870 
Atlantic City BR.—Camdento Atiente City, 57m. (double track); 
branches, 54 m.; j Winslow Junction, to Cope May, N. J., Sea Isle City, 
cean City; total, 168 miles A consolidation in June, 190: 
iam t in AB Vv. 72, 1278. STOCK, common, ey 
preferred, $1,000,000 ( 0 (ar, '80). The Reading Co. ~ the greater 
part of the stock, guarantees the consol. 4s, rincipal pt 
interest. Form of rant Rev. 7 75, p. 1398. Of the latter, $3 
are reserved the old bonds shown in table a neve ae 
real estate aaiheeann and for improvements. See V. 73, p on 
are also outstanding $23,500 Seacoast RR. ser. A 5s and $2,934 se.B 
58. For yearending June 80, 1902, gross, $1,310,246; eo 
fixed charges, $202,831; bal., sur., $4,039,—(V. 75, p. 139 A oo 
Atlantic Coast Line Co.—(See Map.)—Organized May 
1889, under the laws of Connecticut, and owns a majority of 
stock and a amount of the bonds in a system of railroad 
anies denominated for convenience the Atlantic Coast Line Syste 
ully described under the title of the Atlantic Coast Line RR. below. 


STOCK.—As to certificates of indebtedness, see editorial, 8 

sur., DP.» pegs! 3.—V. 65, p. 564; V. 71, p. 1310. In 1898 $5, 

tributed as a 100-per-cent dividend. V. 67, p. 

1903, stockholders subscribed to $500,000 new stock at 
share raising the amount outstanding to $10,500,000, 

n 1900 company distributed $10,000,000 4% certificates of 
a1. (including aiwee of Atlanti Line RR. Co.) 
dividend to represent the profits from the consolidation b; 
Atlantic Coast Line RR. was formed. 
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= acta 7 - mil ea D ave Biz, a INTEREST OR DIVIDENDS. 
rene umn headings, &0., see no o ri) ar Where mm 
on Sout page of tabine’ Road.| Bonds) Value. "Whom, St and 
Ay Gist st Meg. Wcala to I + & br.) C1. 75 | 1888 $l 000 4 
nv. & br.)Ci.c* | . & J.' N.Y., . 
rep oee ctis. votind foraiy. 18 1887,non-cum.,inc | .... | .... "100 7 Xs A. & O. iV Bret on 0. | J 
ane ‘Dane.—1et M.,$4,42 pet ~dnt.rental. Me. o*| 278 | 1900; 1,000 4 g. & J iN. ¥., Meroantile Tr. Co. J 
2d M.. $1,525. 000, g.,int rental..Ta . ...... 278 | 1904 | 1,000 4g.\J. & J. 
Au. me het Me 7B4,600.000 gold. cose] BROL | cusves 5 g. @A. 
Minnie No. No. Darolina- Staci, i, 800,000.20... wane’ 4) sane 100 2in 1869 
iat soseneed, S888,008. MeBa.........---...--- ---. | 1887 | 1,000 6 J. & J. 
Atlantic @ Si. Lawrence—Stock,6s rental Grand Tr’k} 172) .... 248100 6 & 8. 
Augusta é Serena Stock Ss rental Contzal Go. 53 | .... | $100 5 & J. 
Augusta So.—1st consol. M., gold ............ xo| 85 | 1894| 1,000 5 g. & D. 
ane neg LS eek gh. ey ned tex a ee i” 5 000 3° & J. 
Eagle , $2,600,000..........-.-.. ee Eee ¥ & A. 
lst M. orig, $400,000 (ef drawn a at 100)... Par 93 | 1880| 1,000 | 6our.iJ. & J. 
Baltimore dé Annap.S.L.-Stock, common............. cscs | ves 100 A 71n’02)J. & J. 
Baltimore 0. 5 aon (at mort, ldAc*| “88 | 1894 1,000 0 5 g. |M. & &. 
Balt. @ Oumb. Val, Ry.—1st mort., in rental. 3/1879; 500 ’ 6 J. & J. 
Bait. 4 Oumbd. Val. RR.—1st mort., interest rental 5 | 1879 100 &c. 0 6 J. & J. 
B. é 0. ¥.RR.Exten,-Stk, gu.($270,000carries7p.c.)| ....| ..-. | 50 5&7 \J. & J. 
ist mertenge, interest rental. Ba................ 27 |.1881 | 1,000 0 6 |J. & J. 
Baltimore @ i. RR.—M., gold. Me Ba.c 32 | 1886 1,000 00 5 g. |M. & N. 
lst M. West. Ext. ($16, p. m.), qo Me Ba.c’ 15 | 1888 1,000 .C 5 g. |M. & N. 
Baltimore & O. mmon stock, $125,000,000) .... | .... 100 90 |41n 1903/M. & 8. 
Pref. stock, 4 p. ¢., non-cum, auth. $60,000,000..| .... | .... 100 | 59,374,000 |4in 1903|M. & 8. 
Prior lien mort., gold, not subj. to call. Me..o*&r/1,017 | 1898 500 &o.| 7 000; 3s g. 
ist mort., gold, , at 105 1923.Us..c*ar| 570 | 1898 500 &o 42. 
Bouthwest'a Div. toy ,000, g.F..c*&r| 921 | 1899 500 & Blg g. 
tts. Jo.& Mid. Div.($20,000,600) ist M.g.Ce.c*ar| 376 | 1898 500 &e Bigg.| * 
P.L. E. & W.V Bys. ret.,g.,red.100 aft.’25 Un.o"&r|1,633 | 1901 | 1,000 4g. |M. & 
Conv. deben., $15,000,000, gold, red., see text. --- | 1901 | 1,000 4g. 'M. & 
Boxps UNDERLYING Ist mort. 31g per cent. | | 
Loan, 1853, extended in 1885, gold... ........... 380 | 1853 [500 &c. 42. la. & 
Pitt.4.Con.. 1st M.,ext.in 1896ingold............ .... | 1868 1,000 4¢. i. & 3. ney. Office, 2 Wall 8t. 





BonpDs UNDERLYING SOUTHWESTERN Drv. Sig. 
B. & O. 8. W. RR.., ete... --. 
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LB ye dition 87 435050 are aL ab wn f s Sothatetal 1 for the Cohan Le ii 


0G. A 
a. System 48. _b Also $475,000 additional hal unguarti,_ 





=~ ~at a GZ ws 493. As to securities pledged to secure equally 
debtedness of 1897 and 1900, see V.71, p. 1310. 
eae ae ha 1896, °97. 98. ’99. °00. 01. 02. 1903. 
Per cent— 3 S%p 4 4% 5 4198ee text. 'ncl. Jne., 4 
ae Eee. Mar., 21g p. c.; in Sept., 2 p. o. (quarteriy).; Deo., 2 p. 6.; ‘in 
—~ Mar. 2p. 6; June, 2 p.c 
Full interest has been aid a ~ B wai ngy ens of indebtedness to 
903. Chairman of Bo ne 733 President, Warren G. 
Elliott.—(V. 74, p. 774; V. 7S, at 732 tise; V. 74, p. 1029.) 
Atlantic Coast Line RR.—(See Map.)—Operates from Rich- 
mond via Charleston, Savannah and Jacksonville to Port Tampa, Fia., 
with numerous branches, to Norfolk, Va., Wilmington and New Bern, 
N. C., Brunswick and Albany, Ga., Montgomery. , ote. 


Lines owned. 
Richmond, Va., to Port Tampa, Branches, @te............-...- 1,294 
on eae psipesontasel { See these companies. 
—— Va., to South Rocky, Miles 


CE eee eae 115 | Central RR. of S. Carolina— 
Contentnes to Wiimington-.- --105| Lane to Sumter, 8S. C....... z 0 


-138 | Other lines. ..........ccccccere 0 
-43| Trackage— 
Wilmington, N.C. ,to Sanford.116 Robbins to Augusta, Ga.,etc. 29 
Jesup. Ga. to Montgomery, Ala353 
Brunswick, Ga., to Alban —-- --.169 Total in earnings......... 3,960 
Dupont Jct. to Inverness, 247 Controlled, operaced sepa- 
Sanford to St. Petersburg, Fla.153 | rately 
Palatka, Fla.,to Brookeville 145) ¥ Louisville & Nashville. --..4,916 
Bartow to Punta Gorda, Fla.. 73 | § Charleston & West.Caro.... 340 
q Northwest’n RR.of 8. Car. 61 
Also owns one sixth interest in the grey tye Co. and 
one-half interest in Atlanta (Ga.) Belt — 549 miles. Leases 
jointly with the Louisville & Nashville RR., the Georgia RR., which 
operates and controls 626 miles. The pm uisition in 1902 of a majori ty 
interest in the Louisville & Nashville ught 4,916 miles of ad 
tional roai under the conirol of the Atlantic Coast Line. 
ORGANIZATION—.Ori — Snes $00 ie April ee of Va. Tem gh of 
name being autho » 1900); in A 
consolidation (per hen ¥ 70. p B24 840, 0, 893) the ihe following ‘s allied Top. 
erties: Mey par? & Weldon rn RR., Atlantic Coast 
Line railroads of South Carolina and Virginia in Norfolk & Carolina RR. 
The Florida southern and Sanford & st. Petersburg were merged in Apr., 
1903, the $4,241 Fila. 80. 48 ard $775,000 Sanford & St. Peters- 
burg ‘4s being a tiored the Dog of Bj in for 90 p. c.in Atlantic 
Coast Line consol. 4s. 18,971. The Atlantic Coast Line Co. 
(of Conn.) owns a be ori of the stock. See that company above. 
v. 70, 93; V. 71, p. 1116, — 
The bay annab Fior. & 





Western Ry., whichowned and controlled 2,234 
was merged Jul 1, 1902. lines formed the old Plant’ sys- 


miles, w: 
tem. V. wy 

In ve $30,600,000 of the $60.000, yw Leuieyine & 
Nashville RRs stock for $10,000,000 cash, $35,000, 000 in A ety nt 50- 
year collat. trust bonds and $5,000,000 stock. V. "25, p. 73 792, 105, 

STOCK.— Atlantic Coast ase RR. of Va., class A, tax-exempt stock 
Was assumed as s0 much of the common stock of the new company. 
Under the consolidation with the 8. F. & W. in 1902 the common stock 
was increased from $15,290,200 to $23,150,000. (See above. 

In Nov., 1902, the authorized common stock being i by $15,- 
000,000; of the new stock #5,000,000 was given 1 m port payment of 
controlling interest in the Lovisville & Nashville stock, $4,500,000 
pee being subscribed for as partof the same transaction at 
3 Tey 125 here. This raises the amount outstanding to $36,650,000, 


1252. 
The preferred stock ($18,850,000) was in 1902 mostly eament for 
125 per cent in 4 per cent certificates of indebtedness. V. 75, p. 1252, 
DIvIpENDS.—Dividends on pref. Lae Nov , 1900, to May, 1903, both 
pane, 6 per cent yearly ( .). On common, a clase 
“A” stock, 1 per cous paid Jan. i 19}; duly, 1 .; In 1902 Jan 
1g p.c.; July, 2 ; in sees, DP. ©. (J. & J.). On ‘corte. of indebt- 
edness in full to ny, 1903, inel. 
ones. —Firet consol.4s of 1902 ($80,000,C00 authorized, limited to 
oresee r mile = ape a@ first lien on about 589 miles of road and a 
lanket fien on the remaining 3,261 miles owned, saapect Se the under- 
teeues bonds. The first consols are iseued or reserved as follows: 
ued ove iehege akeninhbaneaawarconias a: pdnukenaceae $31,034,000 
ed to take up underlying liens..............-...-----. 35,102,000 
ence | for acquisitions, extensions, improvements and 
roy Kempe teee: ocean: ceatandbnot<gennee< per _ehuees seco 3,§ 64,000 
Of resent issue ($24, rg od 50), $12, 451,000 were ae to retire 
Bay. Flor. & West. consol. 4s 1 bey e® amount, $7,945,000 were 
applicable to the retirement of 83,000 000 Au. Coast Line certfs. of 
i btedness and $2,580 ae Wilmington & Weldon 6 and 7 per cent 
irredeemable certificates ‘of ean (over 75 per cent of the 
holders of which hed in A eo consented to exchange for the 
pew bonds) and Oa Ae AS an yuan SS of the $12,500,000 
aw. stock t, avd Chari. & 





&. F. § runs, & 
Sav. ALT. about Mere p. ‘ot -; aca V. 75, p. 76. 





As to the $35,000,000 collateral trust 4s of 1902 see “Orguniaaien 
above, They are subject to call at 105 in amounts not 1 
000. Car trusts $140,000, due $10,000 quar., Dec., 1903, to Deg,, 
1902-3.Gross, $17,877,043; net, 
1901-2, a rep agit 21565 net, 5, 


$3, 244, et ets 0 income 
,O12; int. on certs. of ae 


as ~ 4 EARN*#.—11 mos. 


For 6 mos. hon, thee 3 
$307,500; int. on bonds, hg $1. We2 
129; bal., sur., $1, 193 492. 
—For the year en 
ocemes consolidated were: 


J 

Toss, $16, 368,065; mon nal 
$229,519; H 

ie $1, "362 169; other ayments 


ts, $69 ‘005; Dal. surpl 1, 
nding June 30, 1902 (not including nies 





1902 2. $3, 549, wae $3, ssi0,$69 soi. 6u8 626 {azes, ets 452 ee 
1900-1 3,270 916 * 567 527 % 


ae as . re. in i901 ome oa A divi 
5942 ,500 and on ‘waren (3% p. 6.) $556, 7 so id 


of Board, Henry Walters; Presiden! 
Erwin; 1st Vice-Pres., ~ Alexenaer Hamilton; 2d Vice-Pres., 0, hoe 
-emeenees, 4th Vice-Pres. and Gen. Man, J.2, 
Treas., James F. Post. (V. 75, p. 13% 


surplus ‘or sear toon 056. 
OFFICERS.—Chairm: 

den; 3d Vice Pres., T. 

nly; , Herbert L. Borden; 

Vv. 76. D. 47, 100, 209, 210, 541, 593, 704, 918, 971.) 

gg & See" — »=(See Map Southern Ry. 


A. unction to onto Claremont ( ot ot 





, three ~enanes, & 22 Fm ye James Rive 


att 


i) ae 


pad ne = me 
er of renewals aoiee neal ot come hy ears. Tn addinon the 
y. agrees to pay the same rate of dividends on the common stocks 
=v at Aged time be paid on ite x. common » Ty 
$2,180, yy pref., 30,992 shares, par 
ent from proceeds 
. 6. in Nov., 1901; pas. 


909, ut but reduced 
11908, when it will be 
22, 956. 


My hd in 1900 ana 
ye 


NDB. 1 
for Seereman upon request of Southern Ry. 
second 48, none can be A until July 1,1 04 Ord $756, 
until July'1, 1909.—(V. 74, p. 774.) 

Atlantic & GulfShort fhaneden V. 73, p. 615; V. 76, p. 1354 
ee & Lake Superior p Bnd ogre ow» 1902, 
amaska, 6 —~ Yamaska to Sorel 0 m; 

ay miles. Was ander construction, 
peaten dune. to Port Daniel, 21m; 


> wae for 
0; Insuod, $2 $2,602,500, Bos 
365. President, Hon 


ee 


to Y 
St. ot, Franck iY m.; — 1 





a 








: ded, ssbiag 20°) 
ir. 

N, Armetens » 1.205 

‘ailamtte & oom Coretine ne WR -oreed 

et: 92. am, 94. 1895. 1896. 18% 1897. a a 


phady @ 


EARNINGS. 902, 
995.2733 int. 4 and 00,427, 48; improvements, £47,808; 


-—Sold in 1902 to 


Atlantic Valdosta & Western BR 
cts. saan Ga 


pyrene & Florida Ry. V. 75, p. 980. 


usta & Savannah RR 
» Te-leased to Cen. of Georgia at 5 p. 2 Py 


wate Southora BRR,.—Owns from A 


& coinivet about four-fifths of th k, and 
Bias ie lease was Coy A ‘ 25,1901. V. 73, 


364; par, $1 deductions, 


ay vent es & eetieiperiden RE.—See ee 
Avon Geneseo & Mt. Morris RR. cals, ponte 
Leased to Erie RR. ye oo" 1896, in 
on pe | for 4 years rm Jan. 1 
6, thereafter.—(See V. 
Baid Eagle Vaile Ri. —Owns trom ¥ Vall station, Pay 
51 miles; y branches to 


to Penn. RR. Oo. for 99 
por cent of gross earnings. 





eeage 


Re 


+» $350, 
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ILROADS. INTEREST IVIDENDS, = 
For explanatior a headings, &o. a Se Amount ;|_ Rate | When wae able maple 
on of column -» 888 DO ayable 
on first page of tables. Rod. Bonds Value, |OU™*tanding| o> cent.|Payable| Wuble, and by 
BONDS “Ow PIrmes,. JuNo. & Mr. D/rv. 3198 | { 
NDS UNDERLYING ‘ ' 
Cent.O., $2,500,000, con. 1st M (let Pn) MeBa.c 187 | 1886 | $1,000 $1,009,000| 419 g. |M. & § |Co.'sO fice, 2WallSt.¥.¥ 
Sand. oak & omerk, 2,800,000, 1st M.Un.c: 116 | 1869 | "638,000| 7 |S. & J. Sept 1, 
Pitts. Jane., 1st mort., $1,400,000, eee o| 7 | 1882) 1’000 959,000 6g. J. & J.|N.Y.,N.City Bk. & Pitts, July 1, 
,000, gold. Me............. e ---. | 1894 | 1,000 | *270,000 5g. \J. & J. do do 5 1, 
Pitts. Jo. Ter. ist M, 000, g., gu. p.& sess | cses | booger | *194,000] 5 g. |A. & O. Pittsburg, Ou bs 
Bonps UNDERLYING g LAKE Emr ~ WEST [VIRGINIA 48. | 4 
ev. Lor. & Wheel. Cons. M. (now 1st) g.Usem.c*| 192 | 1893 1,000) 1,000 5 g. |A. & O. New rork. Oct. 
Geueral mort., $1,000,000, gold, red. 105.N...c; 192 | 1896 | 1,000 | 893,000 5g. J. & D. June? 
Con ref. M..$10, 000,000, g., Fed. at10242.Col. “o*| .... | 1900 | 1,000| | 950,000| 49g. |J. & J. do Jane 
Clev.Term.& Vi al. 1st M., (7 &- .,red. par.Mie-c*&r| 75 | 1895; 1,000, 5,491,000 4g. |M. & N./N.Y., Off. B.&0.,2 Wall, Nov. 1, 
monong. River RR., Ist . & O.Ce.. -¢"| 32 | 1889 1,000 | 00,000 5 g. |F. & A.|N. Y. Central Trust Oo, Feb; 1, 
Ohio & Little Kanawha Ry. Sh $250,000, 2 | 80/1900 1,000| | 228,000, 5g. [M. & 8.|N. ¥., Knick. Trustoo| Moy, } 
Ohio River, 1st mort. ( gold FP..c*; 169 | 1886 1,000 ,000,000 5g. |J. & D.| N. Y., Cent’l ‘> Jeny 
mn. M. ($3,000,000), gold, ca aA 59 miles o*| 209 | 1887; 1,000; 2,941,000 5 g. |A. & O. do Apr. 1. 
Rav.Sp.&Gi. 1st M ,000, g., end p.4i.FPc*; 33 1890 | 1,000 376, 6g. |\F. & A. do Aug. 
a on & Big. 1st M. _ (#106, 000), g. , gu o*| 11 | 1892; 1,000 303,000 | 6 g. |J. & J.|_ New York or ie Tuy 7 
Ripley & Mill Cr’ Ist M., fe 13 vendo" ar| 13 | 1888; 1,000 ,000 | 6g. |F. & A. Fhila., E.W.Clark & Oo, Aug, 1, 
Pitted. Clev. & ToL lst M., @ “eal ed 125 Heb.i.703, 77 | 1882 | 1,000| 529,000) 6 &. |A. & O.| N. ¥., Cont. Trusto,| Oot + 8 
Pittsb. Painesv. & Fairport 1st M., g..........- c*| 63) 1886) 1,000 60,000 yt & 2 5 eee eee July U 
Pittsb. Newcastle & L. E., Joe ae ext. in gold 30 1878 |100 &c. 83,000 4g. \J. & D. ptecheny, Pa.1stN.Bk. June 1, 1918 
b. & West., 1st (cons.) M. $10,000,000, g. -6*| 210 | 1887 1,000| 8,626,000] 4g. J. & J|N.Y. J P, Morgan & Oo.| July 1! igi 
lwood Short Line, 1st M., gold, $300,000... 3/1892 1,000; 30, 5¢.\F.&A| New Pyar City. “| Jan 1 ton 
W. Va.&P., lstM.g, cds red’par.MeHa.c'| 159 | 1890 1,000| 4,000,000| 4g. |A. & 0.|Co. "eOlice,2 WallSt.N.¥ Apr. 1, ia 
LEASED LINES, ETC., SECURITIES. ° 
Balt. & N. Y. RR., 1st M., gold, guar.MieBa.ca&r) 51, | 1889 1,000 x350,000 5 g. |M. & N.'N.Y., J.P. Morgan & Co. May 1, 1939 
Mon. Riv. Coal M., $1,500,000, g., 8. f., red. So ---. | 1895 1,000 924,000 5 g. |J. & D. Balt..Am. Bonde & Ts Des, 1, 1945 
1. R.E. 8. RR. 1st M., g., (text).Pe. 11 | 1886 | 1,000 | 4,500,000 5 g. |J. & D.| Phila., 508 Walnut St, Dee, 1, 1935 
8. os p. Tr., 1st M., $1,000,000, g., $ or 2.Us.c* 11 | 1883 | 1,000 | x1,000,000 6 g. |A. & O./N. ¥., foot Whitehall 8t.| Jan, 1, ; 
mo’ e, gold ., $2,500,000.S8...... ct] 11/1899! 1,000| 2,500,000 4g.\J. & J. o do July in 
8. a Ry., Ist mort., i, Fuat. 82, gold. Me...... o*| 13/| 1893| 1,000 511,000 449¢.|\J. & D. New York City. June 1, 1943 
B. & O. Equip UIPMENT OBLIGATIONS— | , 
Real estate, car trusts, etc., Aug. 31, 1902....... | wate | none | sesnes A BES ATS) consee: | cence | 2 . scosrensnae Bas: 
Car trusts, gold, $1,000,000 due annually... -:-- | 1901 | 1,000) 8,000,000 4g. \J. & J.) New York, 2 Wall St, To Deo. $1, 19 
Baltimore & tomac. See PHILA. WASHINGTON... & ‘BA|LTIMO |RE. 
Bangor ¢ Aroos. org ($16,000 p. m,) g.G@....¢*| 211 ages | 1,000 | 3,360,000 5g. J. & J.|N. Y., Guar. Trust Co. =a 1, 194 
24 mortgage, gold. Usmn............--.--------000- 211 | 1895 1,000 ,000 g. \J. & J. do July 1 i945 
x Largely owned by or for Baltimore & Ohio. * Bala‘nce of | outstan ding amount's showni)n first l’eft hand column areow| ned by B. 40, 








$14,618; int., taxes, etc., wre 286; ae (10 p. ¢.), $140, pee: wig ~ 
sur., $155,828. Rental in 1901, $26 6,626 Pennsylvania RR. J 
1903, owned $706,250 stock.—(V. 66, p. 708.) 
timore & ane oie amest ‘Line RR.—Owns road from 
ford Annapo 2 miles. In 1897 acquired control of 
,575 out of 3,580 
anaes ged under the mortgage, which was ‘sold 
in Des., 1902, to -e by nye Baltimore & ated Electric Ry. 
4,000 bonds have been called for payment on 
i one Dy 1301. Mae ere stock issued, $358,000; there 
’ referred 8 orized 
$500 . 1899. ss 1902. a 


5 
30, 1902, gross, $105,109; net, $34,874; Ghert inc., 
0; interest on bonds $16, 700; taxes. 506: dividends, 71, p. ., 
See's 850; surplus for year, $15, 458 —(V. 75, Pp. 1301; V.76, p 'g09.) 


Ocean Ci es; branch, 1 mile; to ‘gs miles; from Clai 
borne to aeeecen, a es, transfer is made by water; steamer lines 
owned, 1,426 miles; ad 1 wnhed o ey 1,514 miles- 


d 
Eastern gt sold id Aug. 29, 
ete. +P aby ulative; common, $1 

In 1901-2, gross 777,808; “met, um'$202, 672; other "ine., #3, 677; 
taxes, $11, interes 2500; extraordinary expenditures, 
$112,205; balance, sur., rel, oe oy 71,p.1164.) 

Baltimore & Cumberland (RR. and Ry.)—The Railroad ex- 

tends from State Line, Md., to Waynesboro, Pa., 4°55 miles; stock 
976,700 in $50 shares. The Railway extends from "Edgemont, Md., to 
State Live, Pa., 3 miles; stock, $42, in $100 shares. Both are leased 
to Western Maryland RR. for 50 years from July 1, 1879, with priv- 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Cumberland Valley Extension RR.—Waynes- 
boro to Shippensburg. Pa., 26°52 miles. d to Western Maryland 
Rk. for 50 yearsfrom Jul y 1, 1881, with privilece of renewal for in- 
terest on bonds and divid. on stock, amounting in all to ern -730. See 
table above and V. 75, p. 665 "Year ending Sept. 30, 900, gross 
<a $301,096 against $269,695 in 1898-9; ee Te taxes), 

007, against $134,548.—(V. 75, p. 665.) 

aeneaners & Harrisburg RR.—Emory Grove, Md., to Orr- 
tanna, Pa., 59 miles, with branches, 7 miles, total, 66 6 miles. Leases 
Balt. & Harrisburg y-, Western extension, Orrtanna to Highfield, 15 
miles, guaranteeing interest on its bonds. Leased to Weste tern Maryland 
RR. for 50 years from Oct. 25, 1886; rental, interest on bonds. Stock, 








commou, $690,000; hss . $29, gt Year Yaad Sept. 30, 1900, sur- 
plus over charges, $: 997.—(V. 44, p. 812. 

Baltimore & Ohio RE.—(See Map). alites oy rates from Balti- 
more to. Philadelphia and Baltimore to Chi a and St. 
Louis, the total mileage » owned and o in ry; 
1903, 3. 3, “4 miles. The’ “‘ Royal Blue Line” wes a Oeatral D of N. 
ctygs & road access to New York. 

embraces, subject to the mortgages, the following lines: 

Prior as #34% M.—(1,017 miles) Méles.| _ Other Lines— 
Balt. to Wheeling, Belpre, O., etc.. = West Virginie & Pitteburg evecee 176 
Bitabn Division east of Pit’ tts.)., Pittsburg & Western....... 

ist M. 4%.—(570 m “wi Monongahela River | RR... 
Baltimore to Philadelph ia and brs.118 | Clev. Terminal & Valley 


Cleveland Lorain & Wheeling Ry. 


0, 
Chicag Wheeling to Cleveland, etc...... 7192 


Hil. $0 
Branches to Grmont, W. Va., etc... 93 





i River RR. Lines. 
Bel 2, O.. via Cin n.to St. L.. ete. 918 wood to Wheeling, «os 1270 
une. Ses i — (384 miles) Miles wee Vi ia Short Line hei on ae 
Bellaire tom d City, O...... t 877 | Ohio & Little Kanawha Ri....... 74 
Shawnee to Sandusky, O........ 

Pittsburg Junction passat ii. 7 | Total of all (adding Baltimore | 

Belt and other lines).. +» 840 
mired majority ority of stock of Cleveland Lorain & ¥ 

‘P, 420) Ohio stock o 


River RR. ro p. ot) and entire 
Line RR (¥.78, ew 85), fu 22 miles of road, and 
from Feb. 1, 1902, and the latter 
& Little Kanawha, 80m., and Pitts. 
pa a RB a Nowe’ $g0L. < 73, p. 1263, 1356. 
HisTory.—Receivers hy a ay inted in February, 1896, but on Jul: 
1 1808.8 the road prope’ veturned to the company, the reorganize. 
aS dn vy. 66, > 3235.) having been consummated without 
FB d the’ road er mone in physical cond — 
ee raenion ofthe B. & Southwest. was effected and n 
fone faeged in Sees aa, lan in V. 67, ai 688, the coneel, 
mortgage of 1893 having bee: gy and the road virtually 
—V. 71, p. 1218. In path nag ip aeummtannnrene issued 
— ve lan of reorganization of ay mt. Ohio and other leased 
> P- parte ys 1206,1356. On 1901, af Pittsburg & 
eee = purchased at foreclosure sale. See’ Soe (5) belo 
READING COMPANY.—In 1901 over $60,000 000 (virtual control) of 
the oe 000,000 Reading Co. stock, consisting largely of preferred 
om was acquired, the Lake Shore& em Southern Ry. Co. (Van- 
ilt syeven) taking one-half. V. 76, p. 101 








"so 
me Philadelphia, Chicago and Akron divisi 


meer Ba, 
PENNSYLVANIA RR. egy —The Pennsylvania Oo. purchased 
a large interest in 1900-01 and on Jan. 1, 190 a owen aissode eat 
480,000 preferred and $30,293,300 common Stock; also through the 
Northern Central $1,000,000 referred and $781,500 common stock, 
and through the Pennsylvania at least $5,000,000 preferred stock, 
V. 70 p. 76; V. 74, p. 528 

STocK.—Authorized issues: Common, $125,000,000, “ General 
Finances” below.; pref. 4 p. c. non-cumula ive, 000,000; outetand- 
ing, ~ end im pod above = - —- eo sg stock dividends 

p.c. (See V. and edit., p.1 

1186.) Voting trustdissolvedin Ang., 1961. ae ae 


DIVIDENDS (Pp. C.).....00- 1900. 1901. 1902, 
Common ¢ 2 4 4 im 


4 
4 4 4 4 
Bonvs.—(1) Prior Lien 319%, a first lien on main line and by 
Parkersburg branch and Pittsburg division, about 1,017 ae 
tirst track,and 964 miles of second, third and fourth tracks 
ings, and also all the creeenns now owned of the value of 
$20,000,000, or hereafter ac —_ uired. Total authorized, $75, 
which $5,000, to be issued only after Jan. 1, 1902 (at not not ext 
we a the enlargment, betterment oe —— 
. Bee een to A AB, 
0 1 1948, but subject 
call, in whole or in part, after July 1, 1923, Ba 
ons aud branches and the 
airmont Morgantown & Pittsburg RR., cove about 570 miles of 
iret track and about 332 mes of second, third and fourth tracks and 
singe: alse on J yo 0.T — prior te and the Baltimore Bek 
ey are also a lien subjec or lien mortgage upon main 
line, etc. See application to list, V. 6 69, D. 5 


Cotal authorized issue in no case to ean, R 

Of which to retire prior lien Sona! in 1925............ 

For the enlargement, betterment or extension of the 
roperties covered by mortgages (1) and (2), or for 
wey additions or — a. not ex: 

1,500,000 a year for the first four years and at no 
Bx: ng &@ year the: r, originally.... 

3 Southwestern Division rst Mortgage 319 per cents. 
ony a first lien upon the properties consti- 
tuting the B. & O. Southwestern KR. system, or the 

securities represen’ the same, covering about 921 

miles of first track’ and about 305, miles of — 

track and sidings. Total issue ‘fee - B45, 

Of which issuable only at the Tate of not exceedin 

$1,000,000 per year for the enlar a bettermen' 
or extension of properties cove’ ginma'ly......... 

(4) B. un. & Mid. Div. Sig per cents. Ex- 
ected to > valtimatel ayes @ first — Las the railroads of the 
Cen. »). system and RR. Co., 385 miles in all— 
fotal auth dad lavas tn ne ales Go xceed..... e 

Of which to be issued only at the vase of not exceeding 

yi or the first two =. an 
the at the rate of not exceeding 000 per 
ear, for the eres mae poe betterment or extension of 
© properties covered by MOTTZARE, . ..220.cceee-eee 

Of which in partial pose te Bay tor old er ieaove ecceee 

Sold to a syndicate for cash requirements 

Balance for contingencies......... ond cbssovodnoep seosavace 431,000 

Of these bonds $6,175,480 are outstanding in the hands of the publis, 

635,050 additional Being pledged as part collaterel dr SOEME 
ystem 


© Erie & West Va. 8 
Note,—The underlying bonds still outstan mating in so ae 1902, are in 
hands of the public 





pro 68 COVE: 
(2) First Mortgage ¢ per cent 





© ort 
| 3 


cable above. The underlying stocks still in th 
were: Central Ohio common stock, a pt oof $1,000; 
Jot. common, —_ “og referred, n 


(5) Pitisour, é West Vir nia § pom tag rtgage refunding 
4 5ee cent pa Aa eee oo by (authorised ingen 5,000,000) are a lien on 
,633 miles, consisting of the Ohio River, Cleve. Lorain é 
Ercom oan gg Western, ete., Ree 2S a direct connection with 
Clevela Fairport, Roe nat ky, subject to 
bonds outstandin Danae (see table above). In Jan., 1902, 
050 additional underl bonds, incl 050 Pitta! 





635, 
tion & Middle Division 3 were yee in trust as = 





425,009 are subject to call) and the remaining $15,00U 
for additions and improvements. See full statement, i 7% 4,0, 28 
(6) The 4 per cent debentures of 1901 are conve (on 
of the holder into common stock at par on 30 days’ notioe “te : 0 
p. 1159); they may be called for pa = at par and 
any interest day, beginning Mar. 1, , either who 
the inverse order of their numbers. ae 72, p. 282; V. D 
V. 75, p. 549. 
LEASED LINEs.—Schuylkill River East Side bonds, stam 
p. 40], and treated as follows: The road is leased at a ren! 


a \ 
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RAILROAD STOCKS AND BONDS. 





15 
























































aD INTEREST OR DIVIDENDS. 
RAILROADS. Miles | Date |8iz0,0r| amount = When Due. 
eee cscmn bee igs, &e., see notes; of of Par |Outatanding| Rate hediee Where payable, and by | Dividend. 
jor explanation of page ot tables. Road.|Bonds) Value. cent. |Paya 
ee ee ee 
Exten. 1st M., $500,000, &.----- oo 1; 225,000 5g. |A. . 
tase Lat M2, ae gee 358 | 1901, 1398 3,071:000| 4. J & J'\N-Y.,BrownBros.&eBos. uy 1) 1954 
Aroostook, 000, 0 
Consol refund mort., $20,000,900, go sone 72°98) onan ee 728,00| 4g |Various| 125uly15 
Srooatook COUDLY bonds ao yBee V.. 70, p. 893.) me feereel i, ’000 | 5 g. & 6 |Various|N. Y., Guar Trust Co. pe abe 
Gar trusts, G, 10-71 58. OO ve, gold “77. $80861100 &o| 320,000; 6. |J. & J.| N. ¥.,26 Exch. Place. 1930-1936 
"os Exes mn mOTEgUse, KOM. es | se eb < York City | June 1, 1; 1919 
a er 13 5 
cage, gold... g. \J. en eee 
Ma pine oor sent by © 4 <u; |N: ¥-,,Grand Gent. sta. uly 1903, : 
fiber roua by end.) | Q.—J. Tan uly, 18 
1 4g.J. & J. 
i. (end.) Mo -nn-- ons nne ’ 
U 160 1,000 500, 5g. \J. & J. do a0 aly 1 
ee eet Coal hi ribet by Bh. Or, wear 1 | 1891 |100 &c. 774,000 4g. J. & J. ¥ Y., Knickerb’r Trust.| Jan. 1, 1940 
Cleart.Bitum. Coal is? 500,000 "59 | 1901 |1,000&0| 3,500,000| 319g. |A. & O.\N. ¥., Gr. Cent. Station. Apr. 1, 1951 
pecch Or. Or. Bal. 1st Brit. Got.—1st M #1:300,800, 68-4 42 | 1901 | '1,000 500, 6 J. & D.|N.Y,U.8.M&T.Co.&8.F.| Deo. 1, 1982 
Bay ¢ Br. Yard of aes HO—BtOOK.0.00.| ccce | cove 50 1,000,000 (6's in’03|\J. & J.|{ndianapolis, Co. office. | July 1, ont 3 
bat erred stock, cumulative... -. noy....... sn 381 1 000 | 1,000'000| 6 MEN Phita..W. H, Newbolds. “Ape “30, 4914 
mortgage for Fe duly Ly “a | 1353 | 20°) eee) Se Sa eS rer Dep.| July 
bal re Dela sed. aft Ju 30,000). ---- as, 180 | ““B}| 1,288%000 |5 in 1903)" ‘Feb. Philadelphia, Pa. RE. ‘Feb. 20,08, i938 
Donel. (guar. by United Co'ey8.t. Sie ian) fee ¢ eet elhlUS CL 
. py United Co’s, 8. f..---- r2 | , ’ Kay Be , [a 19 
sige |i se a2 /H9S | 10m) Oe one os) GS dak 8 
1000 ei iantio—l8t mort., $500,000 35 | 1891 | 1,000 500,000 6 |M. & N| In default. Nov. 1, 1931 
Belt— See St. Louis & SAN FRANCISCO. | 9 
t. c&r} 46/1900; 1,000 See text. 5g. J. & J. New Yor Jan. 1, 1930 
Bates lian tx.—ins it fans. Be) $8) 1998) 1099) idem! 5° S Lien FEES Do Jan b 18a 
Fr } ’ | B | ‘ jd : } 
a4 mortgage, income, NEP GO g. call 110.6" 52|1903| 1.000; .()” | 6x. (A. & O.|N.Y,,U.8M.@Tr.&S.8, Apr. 1, 1928 
Bite eG Bouth, Ry.—1st M.g $1,000,000.0"| 441881 | 1,000; 400,000) __—6g. \F. & A.|N. ¥., Amer. Ex. Bank.| Aug. 1, 1911 
Boonvitle BI. L. & South. Tv. 
bonds, but the new onees ORGANIZATION,—Organized Feb. 13,1891. State of Maine refunds 
lant to interest Ot OO nase the ihe ‘Behuyikill bonds at 110 and | 95 percent of sil tases levied. For organisation see V. 66, p. 855. 
tee es terest at any time after Dec. 1, 1900 and peter to Dec. 1, | The Fish River RR., Ashland, ann to Fort Kent, 53 miles, cong pleted 
warned ingeretiys’ novice. If not 80 pure the co’ y, wil in Nov., 1902, is leased. (V.7 5, p. 977.) Extension from Katahdin 
eee the Titimate PT of the principal when due. V6 P, 1063. lron Works, north to Chesuncook ke, 50 miles, was reported to be 
=o x ro a interest { fash. prior to Jul oh fa 108s. gr ,050,000; 10,400 sh full paid and 100 
t par and interest in cash prior STocKk.—Common, $1 shares paid an 
neem ime to guarantee interest thereon at 4 per cent. ‘V shares, 5% paid; pref. iow non-cum., only $400 remain outstanding. In 
189, 388, 525; V.69, p 696. July, 1903, authority was asked to asked to issue $500,000 additional 
Pine West Virginia & Pittebur i ieee Fe wy nh OL tre stock to purchase the Fish River RR. V. 77, p. 35. 
un 
mae P mortage tobe appropriated o Payment of bond interent, | , BOXDS.,As togold Se on Pinca. Division sep ¥.07,m, 1250; V8 
the B, & O. having the option to! f the consol. refunding gold 48, $12,500,000 were reserved to pay 
et, waren my ogy notice at Yeo5" 364, 000 of the $2.- off the outstanding bonds, including those of controlled roads, car 
The B. & O. purchased Fe ponds. V. 70, p, 682; V. 76, p. 47. | trusts and preferred stock, and to acquire such controlled roads, $3,- 
398,000 Pittsburg Cleve. & Toledo bon +P. » D- for improvements over a series of years and $4,500, ) tor 
Fouxces.—Holders of common stock subscribed in May, 1900, to | extensions at $25,000 per mile including équipment. V. 73, p. 286, 
96,808,900 common stock at at $80. In Sept., 1901, the rep — 896; V. 74, p. 93. 
rms 0 se ved re or | PES ma re nO ek 
Bee Ge sewers |» MOA UBT ah Joe dae at 
3 new common showed: Gross, 
toc, i 22 sa) at pr ta Doa.. 1 quire th the stocks deposited ermente, $118, 743; bal, surpi us, $54, 331. 1900-1. gross, $1,- 
te Prasbur riod West va ta Eb mort , and for the 454; net, $536,086.—(V. 74, p 3, 150; v. 75, . 905, 977.) 
mslon of their debi. V. yt Apne 2. or & Portland Ry.—Portiand to Bath, Pa., 29 miles; 
The stockholders in Sept., 1 subsert at par to 942,316,900 oa pH ge Creek 5m; other branch no 5 in; total, 39 
stock tant of BO per cent of their holdin 50 pe ¢ artin’s ’ , 
cent being ae once and 50 Fy 6. on Nov. 24, 19 02, raising tb the miles. seek, eae "bon P acquired 1 gin Pa are Lacka- 
cent 28 oof the poset Gat 80,000 | TARR neste a ua DOE ng Por yous tad" gg 
tails fo equipivent, 0,820,000 fo double-tracking betineets New: gross, $203,229; snet, 361,005; "interest and rentals, $45,716; div. (4%), 
454,00 to uire stocks, bonds, etc., to be laced under the Pitts- : 20,4 bai., def., $4,151 
bars 6 Erie “e West Va. System mortgage. . 75. p, 549, 980. Bath & Hammondsport RR.—Owns road from Bath, N. x. 
to Reading Company stock, see above. ego rt, N. Y.,1 es. Chartered in 1872. STock $100, H 
The the $10,000,000 equipment bonds of 1901 are due $1,000,000 yearly. an? ee ye year 1902, gross, $31,922; net, $11,285, 
te cee tea 1 3 June 30, 1903 (12 months), includ- io Sa yo Quinte ess 74, p. 150 
em Gross, 963.4 Beech Creek RR. Map adjoining N. Y. Gentral.)—RoaD— 
sdueaoncseacwecseccens- cocese 63,449,63 23,878,674 
ge setieccet see. cenvss Grom, 908 4, O11; net, "20,882,027 | Jer*ey Shore, Pa. to Mabaffe eligi trang GB talles; total, 198 miles.” 


of June, 1902 and. 1903, based on 3,887 miles, being entire 
mt “ej men) except 
nia, Raveoswood Soencer & Glenvilie, Ripley & Mill Creek 














ore ie ¢ Ul ittle Kanawha, Cleveland Terminal & Valley, Cleveland Lo- 
L Baro .—Report for year enant June 30, 1902, was in V 
rsp Lit, tisl, ‘(See also editorial, p.1119.) Aver raté per ton 
per mile, 5°15 mills in 1901-2, against 4°98 er xy 1900-01; average 
ey train-load, 406 tons. 374in1 
Advance statement for 1902-3 was in V. TA p. a s. 
Year ending June 30— 1902-3. 1901-2, 1900.1. 
Tes. cecenk ooo’ 3,887 233 221 
Di Saebinnbe $38 75,031 $35, E58, 872 
TS « $63,449, oa 23,867 054, 602 
agers... RR 2°678'563 2'505,957 
Total gross earnings....... $63, 449, 633 1,178,061 7,114,431 
= expenses...... .... 9,570,959 oe ere ook #31046 281 
earnings ...... - $23,878,674 $18,289,497 $16,068,200 
oun! income tnt). py. sada a 000 "1 __ 1,984,984 . "688,429 
Total net inoome........... $25,378, 378, 674 $20,274,481 $16,756,629 
ft and rentals........... $9,630,662 (902,565 abt 12 
SDbs "Seabee skpahbe cove x 5 9798 047, 970,5' 
it, commissions, eto... ,000 1,303,93 3,627 
mre on pref. stook...... )2,400,000 (4)2400,000 (4)2,400,000 
do common stock..(4)4, 970, 482 (4)3039, 1848 4)1,800,000 
Additions and improvements.. .......... a 00,000 2,500,000 
Balance, surplus........... $6,157,804 $1,081,097 x$488,985 


xSarplus differs from that shown in 
Charging —— stock dividend, the a 


Provost, 


pampbiet report owing to method of 
ove being used for A yg seen 

ive Committee.—L. F. Loree, Chairman; J. K. Cowen; 8. M. 
John {P. ove, James McCrea and Samuel Rea; Pres., L. F. 
Pease Vice Free. 4 O scar G. Murray; Sec., 0. W. Woolford; Treas., 
aM enns nnsyivania RR. is represented on the board by 
EM. Prevost, Jo - P. Green, Samuel Rea and James McCrea. Other 


John K. orem, Ji ames §| 
peyer, Edward H. Harriman Norman B. Ream, 
ieeob Hi Hi enit In Chae’s Steele, James Stillman, Edward R. Bacon. Repre- 
¥. 7 ot Md., ole Victor Baugnman 


A. P.G 
Office, 2 Wall 8t.—V. 76, p. 47, 101, 330, 9713, V. 77, p. 144. 
Baltimore & Potomae RR.—See Phila. Balt. & Wash. RR, 


ews Bue & Aroostook RR.—(See Map)—Oldtown, Me., north- 
mene total 412 miles, viz.: 


LEASE, &C.—From October 1, pe uceee 9 the N. Y. Central & 
Hudson River RR. for 999 years at interest on —— and 4 per cent 
on stock, and since ae —s pguereted as @ part of its 
Pennsylvania division. és, Carries mostly coal and coke. 
See guaranty V. 52, p. 570. Th The lauiniestnieand atin ton York Cen- 
tral’s guaranty of prin. and int. See V.52, p. 570.—(V. 75, p. 1398.) 

Beech Creek Extension RR —(See aw. tor to foe N.Y. Central.) 
—Clearfield, Pa., to ae 54°17 miles; Rossi to Rossiter Jot., 3°21 
; McElhattan to Youn 6, 1:24 m.; total, 5 8; operated 
from July 1, 1902) A loweareds coal line leased te Ry . Cent. & Hud. 
River RR. (which owns entire 500,000 stock) for 999 years from 
May 22, 1901, bonds being guar’t’d, prin. and int.—(V. 73, p. 1356.) - 

Bellin — Ber. & British Columbia BRR.—Whaitcom to 
Maple F h., 42 miles; extension under Pamege meg » from 
mg Falls to by, 7m.; branch from Hampton — to Lyn- 
den, 5 miles, and a further ——— of |< te m. also proposed. 
Stock, $1,000,000, all pee 902, by New York and San 

cisco parties. "Year ending Dec. 31, 1901 88, $120,134; net, $48,000; 
taxes, $5,787; int.on bonds (1 munth), $4,083/—(V. 73, p. 1856.) 

Belt Railroad & Stock Yard of Indianapolis.—Owns 14 


miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 
Drivip.— ? Preferred in Common ™ "96. °97. ’98t0’02. 03, 
Since oy full todate. stock p.c. 44g 0 5 yrly. 6%, 
Pres., 8. E. Rauh, Indianapolis, ina. cv. 75, p. 1353.) 
pote mi Rallwa of chawonccenp igh pg Owns 25 miles of 
belt railro: o0ga, Tenn. “V. 7, p. 72. 


hereon —A ation of ‘ime Ry. foreclosed June 17, 1895. 
Lansod tll Tay Ty er 1945, to Alabma Great Southern RR.; rental guar 


anteed RY meet interest on lst M. pene Aa sane ——a 


STOCK is $300,000, owned by Ala. Great So 
000 second income 4s, due 1945, but anjeo to cal calla ot pe ba aa rae uly 4 1, N) 
coupons paid from Jan., 1901, to J July, 1902, 

Belvidere Delaware RR.—Owns from Trenton, N, a os Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR.,&c., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Companies, and trans- 
ferred to Penn. iit Maron 7, 1876. pe so paid as rental. 


STocK.—Authorized, 000,000 ; tanding pooh 1903, $1,253,- 
000; par, $50. Dividends: 1897 to i903. both inclusive, 5 p. o. yearly. 
Bonps.—All of the ee bo am are as by the consol. 
mo of 1875 id $4,000,000; 8 fund 1 per cent of ontatand- 
ing bo if earned. The issues of 1885, © 887 and 1903 are 
teed by Peace New Jersey RR. & Canal Co, Form of gu ranty, 
. p.9 
EARNINGS.—In 1902, gross, $1,121,127; net, $201,694; interest, 
sate, etc., $145,208; sink. fund and other prone ve $38, 442; bal., sur., 
A8.Oe4s div. (5p, ©.), paid out of surplus gs of previous years, 
4 ote.) 1, gross, $1,306,565; net, £ g4iso 086.—(V. 76, p. 47, 





Nephi 
Miles. 
Brownville ie $00 to Caribou and bre 205 205 | Aroostook Northern, Caribou 
$5 to Ashland....... to Limestone....... .........+ 1 
W, andB. & Leased— 
Iron 95 | Fish Riv.RR.Ash!’ndtoFt.Kent 53 


See eweteeeetes 





Bennington & Rutland By.—See Rutland RR.—(V. 70, p. 685.) 





INVESTORS’ CUFFLEMENT. 
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Zs = wh : ous — Bor 
nat enn a 8 0 0 as are Mone Page C PF AmOUNY | Rate { wen vom (waa 16, and by! "Sloe Laat 
headings, &c., 366 ar } | 3 

eng of tables. ae | Road. Bonds Value. etrpataniiet4 oak Pee) PWiom, 
es 
————— ,000 authorized)... 394 .. $100 $25,000,000 See text.) Q—M. poate, Of. Ter. ‘Station Jue 30,03, 21g 
“TY aaaenaeet --« 1602 1,000 "3,858,000, 39 A. & O. apr. I, 1054 
seer TTT $5,000,000...-..---------- | “2 193 1000 © 3/627000 A. & 0.) do fo Oct. 1, 1912 
eee ur daaeded|| cid | SOR | BOON | Lemneon $9 J. & J. do do Jan. 1, 195 
rit Et ead | peas 100 6,599,400 8 iJ. & J.: Boston, at Office. July 2, "08, 46 
| Il. 1883) 1,000 250,000| 3'9 |M. & N.| do do May I 
.... 1885-9! 1,000 3,675,000 4 =| Various! do do 1905-6-7-9 
:. 1892 1,000 1,000,000 4 |A, & O.| do do Apr. 1, 1939 
or,, )Boston & Maine gives) / °""" 1893 1,000 1,000,000 4 (|F. & A.’ do do Feb. 1, 1913 
{ @ rental guarantee) | “""’ 1895 1,000 500,000 4 Ma&@s do do Meh. 1, 1915 
for 99 years. -.. 1896, 1,000 750,000 4 |. & J. do do July 1, 1916 
Bs Wee tes ge! 2 /bS3) 2 S  Seaaee 
Sei {| ii.. °9901; 1, ; 5 4 
Mip.OM..2.) .22. eee. 100 23,838,070 |7in 1908! Q.—J. Boston, at Office. 2 Oct. 1, ’03,1% 
Pa emo ative) Sc cs, Joe “Bagaee gE a | Gamoway at sepe 108 
ud subj. to ca ~«. 85's J , i A + ‘ 
erent cigemmersr cal 1s agua, oases) SSA dk Rae 2 ae 
C&T! 2... 0. , iP. .| g. 
nt more, Le — oar! .... 1894 1,000 6,000,000 4° &. iJ. & J, do do Jan. 1: 1944 
a ---. | 1900 1,000 5,454,000 | g. |J. . o lo y 950 
ieroremen nh uot more, #1,000/000 ~<cc | WO | Meee) baegees) ees 6SlhUCUMSlCUL 
«seg it 3Y . | Jan. 
000,000) not BOT. gat,notdrn.o| 111 1876 $&2 3,110,041 6 2. |M. & 8. Bost,; Lond., Baring Br.| Sept. 1, 1906 
sor Ber Palls & Conway ist mort.....6) 73 1877 0. 998,000 444 J. &D. Boston, at office. June 1, 937 
Central Massachusetts, a aed wg a 704,300 : Sf Roston Office & Fed. Tr. Sept. i 1908 
land mortgage notes......----«---... | vee ar. ar. iJ. + ep 
Term: “1, | 1892 «= 500 113,500 4 |A &O. do 1907 
& Boch erin pyr eas 68 soe gpueines| 10 |G-—3. Boston Term, room 526) isuly ‘1, “8, 2g 
eg crema t seemed .... 188/93! 1,000 2,170,000 amis 2% July 1, 1918 
Lynn —Bt00K...00<0--4--<00«- atdy ’ J n ; | y 
Pete ict ig 4 tg vm SE 8H no Ba “A 
5/1 1, 289, 5 |M. 4 | 1, 
ee inal Oo Sree mort, guency’ OB. ‘1B .... 1897 1,000 14,000,000 3g | Text. Boston, State Nat'l Bk| Fob. 1, ioe? 
eee ere. @ Kinewa1st M Mip.ct| 27 1392 ” 500 249,000 4g. |A. & O. Apr.,’02, int. last paid | 
é Rockaway h.—istM wT 9556, 000.5. "| 3g 1891 1,000 320,000 | 6g. M. & N. Ia default since Nov. 99) May 1, 19381 
Bruve ines & Al. wot. Mt #250,0 0,a0.p.eired.text ....| 1902, 500 15°.000 5 g. J. & DN. Y., Knickerb. Tr. Co.| June 1, 1952 
oaing a Stockbridge, Mass., to Connecticut State _ m.; Northern . 33 m. ig ron subsidi lines 90 m.); Stony Brook 
nies ,—7 pana d 1842. Leased A 1, 1893, ae years RR., 13 m.; Wilwn ue 1m. ty fo & Maine. 
‘ ‘0 ges, taxes ps 6 p. 6. t.. aid L&AsEes.—Leased in 1387 for 99 you years to the Boston & Maine at 7 per 
¥.N. H. & H. RR. fore: p. Pp 
We th at Housatonic Nat. Bk., Stockbridge, Mass. Lease to sto House. | sent per annum on stock till Jan. 1, 1897, sad 8 d 3 per cent thereafter. 


N. 
$m suspended put not canceled. Stock, 3000,000" 


Bessemer, near Pittsburg, Ps., to Conneaut Harbor, 
> oa iy with branches, a total of “S03. miles, for 999 years 
from Apr. 1, 1901, V.72,p 137. Authorized to operate a rai road 

oe @ point of connection with the Pitts. Bes. & Laxe E. at or near 
fremis Station, Pa., to a point on the Jamestown & Franklin RR., 
pear Salem Saeen, Pa.; has 19 miles under construction. Stock 


ae 


& Lake Erte a. -Leawse Pittsburg Bessemer & | 
| tines covers 


$500,000. Controlled by the Carnegie Co. and so by the } 


J. Steel Corporation. —(V. 72, p. 137; V. 76, p. 749.) 
ngham & Atlantic RR,—Tallad to Pell Oey Ala., 23 
+ branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers, 
total, 35 miles. Stock, $1,000,000, all common 7 of shares, 
mob Year ending June do, 1902, om, $43,292; under oper., 
Bivoe. bond interest not paid. President, Sidney H. March; Sec. and 
Treas., John Carlsen, 25 Broad St., N. Y. 


4 


Hes 


een Washburn & Great Falls Ry.—Bismarck, N. D. 
te Washburn, 46 m., completed Nov., 1901; pi thence to Great 
- Mont, of which 15 miles north from Washburn was letin May, 

Stock authorized, $500,000; outatanding, $200,000; of 
| $100. Of the bonds (authorized issue ,000,000) 
gore issuable on the first 46 miles completed and 
per mile. Year 1900-01, gross, 
President, W. D. Washburn, Bism . D.; See. an 
¢. Crane, Minneapolis, Minn.—(V. 70, p. 1248.) 


eben & at peaatows RR,—Owns Far, BOO nv Ob, to Jamison 


a, oe oh 80, 952. 
one, "oe net, gaa 38d th interest, 
taxes, ote., $30,015; Page 7 ms, 509s —(V¥. 66, 5. 90, 952.) 

Boca & Loyalton BR.—Owns from Boea, on Central Pacific 
mainline, nortawesterly via Loyalton to Beckwith, 40 miles; under 
construction 6 miles additional main line and 6 miles of branches. 
Stock, $1,200,000; par of shares, #15. Bonds cover also Roberts Lam- 
berCo.’s property comprising 52,76” acres of pine landa, water-works 
ee,; Mercantile Trust Co. of San Francisco is mortgage trustee. 
taking fund of 3. per 1000 feet of lum»er cut, commanding Oct. 1, 

1903, and of $25,000 to be pai 
each year thereafter, will retire bonds $3 110 and interest. 
_ 16,9 1191. Earnings for 15 mos. end: me Ars} 1903: Railroad, 
104,422; lumber gross, $163,099; to 267,521; total net, 
Estimated combined gross for year calle Aug, 1904, 
000; net, 145,800.—(V. 76, p 1191. 

Boise Nampa & Owyhee By.—Nampa to Mu 

ee nae gpg July, 1399. In 1901 was extended from Nampa north 
tw Emmett, 28 miles, under charter of No y- Stock, 

$1,000,000; ar, $100. In ADE 1903, no bonds were to be issued “at 

Tye. reen, Nampa, Idaho. 


eat ending June 36, 190%, (58 miles), gross, $59,320; net, 
Boonville St. Louis & Southern > 
Mo, 44 BRy.—Boonville to Versailies 


hy, Idaho, 30°45 


President, W. H. Dewey: Sec., R. E. G 
Leased to Mo. Pac. till July 1, 1910, at annual rental of 
$25,000, taxes, expenses, ete. Stock, ,000; par of shares, $125. 
Boston & Albany RR.—Owns from Boston, Mass., to Albany, 
¥. Y., 202 miles; numerous branches, 206 mies, lensed leased lines, 88 miles; 
total operated. 394 miles. A consolidation of December, 1 1867. 
Leased in 1900 for 99 years to the N. Y. Cent. & ace oa BR. for 
000 





sinands os the mea of o cent yeart were 

aren to the lease. Since 1 8% per cont, viz: 
: | yf + A, 24g p. c. in June and 2% p. c. in Dec. 

ee : oon, amy yt State RR. Commission).—For 9 mos, 
oa 


a 


ending 
30,339; against $7,088,241 im 1901-2; net, 
een as 134; other insome, $286,871; charges, 
the lessee = 
Net Dividends. 
-$9,290,305 $3,710,956 a 135 S 
toot 9,981,396 3,520,755 1386 3s yr 000;000 errs 


V7 78 bili Wo by ~ ny itself from investments. 


30, 629; V. 75, p. 732, 1301.) 





hatha pend tind chive beer 27 mil 
Sein, Maioas meat rohan iat, 2 ae | 
Nashua & 





1 miles; leases—Connecticut 
owell, 15 m.; Peterborough, 10 





STOCK AND BonpDs,—Stock authorized 
were described on page 2, Supr. of Aprti, 55. 
Boston & Waine BRR.—Road—The system with its many branch 
the territory from Boston, Maas., Portland, Maine, 
Maas., Sherbrooke, Can., Rotterdam Jct. 
Mass., i“ Portland, Me, and all import- 


599,400. The debentures 


two ore Bprinatelt, 
fod Tro A orcester, 





ant ces tm New a {| See this company. 
| nes rwned. ee | ae ered leased — Conel.) Miles. 
Becton, Mase. oP ortiand,Mo- a eee te 
W. Div wreres tae Nashua Lowell ........- 115 
| Boston to Portland, E. Div. 108] Worcester Nashua & Rooh.-. 794 
Conway June. Me., to North Connecticut —— RR. 730 
Conway, N. 5 packets Other .. ceca mecite 72 
Portsmouth Elec. Ry... -.... 13 Trackage righ Saini By 
Patent, Me., to Rochester, Total Seal Operated Saiy i 1» 1962..2,266 
i, ake daniaiheicninmnens ranhditigins 54| 2dtrack (Grd &4thtr.10).. 513 

| No. Camb. Jct, to Northamp- 

y MAGS... .ccewe coceve secwes 2 oe —— (which see) .824 
Sun fi branches........ cooce bam pee a oe ary & Champ.131 
nes leased. York Harbor & Beach ...... ~ Be 
Boston & & Lowell.........-.<-- 1470 Vermont Val. of 1871........ 24 
Concord & Montreal......... q Sullivan County .............. 26 


the balance at | 
27,690, net, $3,131; taxes, | 
id Treas., 


d by the railroad Jan. 1, 1907, and | 





ORGANIZATION, Etc.—An agreement with N. Y. N. J & H. regard- 
ing division of territory was ype 1393. V. 56,p. 

S$Tock.— Of the $23,633,070 stock outstanding oe 1902, 1, 128,- 
200 wae held by trustees as collateral for Eastern RR. certs. of indebt- 
edness. V. 69, p. 129. The stockhoiders voted on Oct. 3, “1902, to 
isgue $1,000,000 additional common stock and #2,000,000 twenty- 
year bonda for improvements and equipment. V. 75, p. 665. 

Drvrp fe At a er Ay From Cet. ,’99 
On common. 10% 99 9% 9 6 yearly See below 

Dividends Oct., 1399, ts Oct., 1903, 7 per cent yearly.—V. 69, p. 642. 

Bowps.—As to debentures see a of April, 1395. Under 
the lease of the Pitehburg RR. the B . Pp its $5,454,000 
year 3 per cent — bends to trode dhe 


amount 

of Putchbarg common stock by the State ot 3 jhe Ea and by 
persons; V. 70, p. 175. Im 1901 $1,000,000 bonds were 

Pod ae yoy ry try upon various leased lines and in Jan. 
1903 $1,000,000 authorized issue; V. 73, p. 553, 783, 
1111; Af AS ie" Ti am 665,13 1301. een $1,328,000 teat 3 Mar. 31, 1903, $1,550,000. 
B. & tf 58 of St. _——— & Lake 
Cham ain. “alse 1 Manchester & Lewenen 4a. 


Jointly with MG ome wees guarantees o 7a00 000 Portland Station bonds. 
EARNINGS. ~ For 9 months ending Mar. 31: 








9 mos Groas. Met. Oth. we. int., taxes Bai., 
1902-3. .$24,9 19,258 ere $358,747 26,' 2878 $i, 154,532 
a 2.. 23,792,650 Phe 391,222 203" 743 ° 1,332,245 

AL REPORT. ir gh second Wednesday in October. 
Aneel ‘report 1901-02 in in V. 75, p. 728, showed — as follows: 
Year B June 1902. _ —_ 

Miles operated June 30. eocieeinas 2,265 oe 1,787 

department......... Sil, B57, ,583 $11,147, es $9,069,113 

Freight department............ 18,732,089 18, 210,599 11,986,441 

> OXpress, ete............. 19 1,378,402 ,093,043 
Total gross earnings....... $31,772,591 $30,736,758 $22,148,d02 
et _ (eee 339,439 $9,217,973 $6,543,584 
Net, includ. other income....... 997.444 $9,856,835 $7,260,959 
Interest............ dieitretinneenste 1,3 1,268,588 ,088,163 
BER nncccnesceueknannnschanen 5,062,922 5,199,234 »220,159 
I FE ae 1,547,315 0, 
| EES EBERT 1,764,359 000 
EE SIE ncnnduesseteustann 151,285 151,285 
Balance, surplus................ $22,367 $45,413 $172,017 
OPFICERS.— Sg Lucius Tuttle, Boston; ee age and Gen- 
eral Auditor, W. J. Hobbs, Boston; Treasurer, Herbert E. Fisher, Bos- 
ton; Clerk, W. B. B. Lawrence, Bosto: 


23 

Directors—Laucitus Tuttle, Richard Oiney, Walter Hunneweil, Maary R. Reed, 
Boston; Josevh Waite ‘Heary M. Whitne og. Bs Sroghiien, . Ledyard, 
Henry F. vimoek, C. M. Pratt, New Tom, . Lawrence, mice, “Medford: A. 
w. Seow. | ge ho, N. H.; Wiliam Whiting, ha ; Alexander 


Coe 
par "75, pe 1 130i; V. 76, p. 331, 1083; V. 77, p. 145.) 
mpecten & Providence BB.—Owns pa) mn. to Providence, 
B.I., 44 miles; branches, 20 miles. Leased fo 99 years, April 1, 
1388, to Old Colony RR.; rental, 10 ne yeutsen stock. 
tee. Revere Beach & Lyun BREB.—Owns narrow 
to East Boston, i Boston by 


Maas., 9 Shone De ons 
Seier bebe th Boston Winthro, 
on we, with branches 3 miles. Ot the 4's 


P 
soft 1397 9289 
for Boston W. & S. 5a; Sone 
ments. ere 65, p. 63.) ee eee 
DIVIDENDS. 2 1888-91. ’92. ’93. 95. ’96. 1397 to Ji » 1908. 
Percent. $7 yearly. 54% 5 & 4 3 2y q 
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KAILROAD STOCKS AND BONDS. 


ot oad ot | Par” Amount | 5c Perl When [When Payabl d by| Siocken Lae 
| ‘ar ‘er | ®& 6, an } 
a da | Road.| Bonds! Value, Ottstanding| “Co ,¢ ‘Payable! Whom 7) “Dividend. 





ssaneadioatemehdinochunnmnesegerannaeas - — — : 
INTEREST OR DIVIDENDS on 














———_ ist M., $12,000,000, ¢. Ko” 105 | 1902 $1,000 $2,100,000, 419g. J. & J.\N.¥.,Knicker.Trust Co.) Jan. 1, 1952 
; LINE 
@ Wesl—see ATLANTIC COAST MINE T™ r 6 | 1882 1,000 190,000| 6 J. & J,.\N. ¥.,Parmers’L. &Tr.| Jan. 1, 1907 
Depa Ge opon0o, soi, invareat aa Fentalc 6/1891! 1.000 496.000' 5¢. J. & J. ‘do do Jan. 1; 1941 
Mi . ILROAD. | | 
Ld irie-S8E ERIE RAT Roe cock.Tr, ..-. | .... 100 8,300,000 See text F. & A.. N. Y., 36 Wall Streat. Aug.14,'03,3 
Rochester & I ieee eee then pro rata’Tr| ae ape 100 6,000,000 |6in 1903'F. & A.| do do Au 14708, 36 
sock, Rochester to Balamanca.Om.c*) 108 | 1881 1,000 1,300,000 6g. F. & A. do do Feb. 1, 1921 
BaF, ist MG, *250,000 per m.,gold, g-Um o*| 276 | 1882 1,000 3,917,000| 6g. J. & D. do do Dee. 1, 1922 
FP. consol. val M. ($10,000,000) g...Ume*| 276 | 1887| 1,000 4,427,000 5g. M. & 8. do do Sept. 1, 1937 
BESP. Ist genre Nite int M.,gold,gu.Om.c"| 10/1889 1,000 350,000 5a J. & J. do do Jan., 1939 
Park gold, due semi-annually ...| .... "9098! 1,000 326,000 5g. J. & D. do do 1903-1908 
BB BP. Cae re 000 g., 8. t., Ser. A...G.c"| .... | 1899 1,000 500,000| 4igg.M. & N.| N. Y., 36 Wall Street. | May 1, 1919 
.. &e., $1,000,000 each, g.,8.£.G .... 1900-1 1,000 2,000,000, 449g. M. & N.| do do May 1,”20-21 
=e oo gegedes ao OE “2. 1902 15000 '865,000, 4g gg. M. & N do do Nov. i, 1919 
G0 os of iltied Coal Properties. : 
Securities id C. & L., pref. stock......--. eons 100 =1,500,000 5 F. & A.) Checks mailed. Feb. 15,’03, 23 
Jefereon & Cleartie fund, drawn at 105.... G.c* 1896 1,000 1,621,000 5 a. J. & D.| N. Y¥., 36 Wall Street. | June 1, 1926 
1, £, Se en at 105.......--Osm.ct .... 1896 | 1,000 ° 1,000,000 5g. J. & D. do 0 June 1, 1926 
SAM, 20 Coal & Iron, 1st M., @.,8 f.......¢| .... | 1886 1,000 691,000 52g. M.&38. do do Nov. 30, 1907 
Roch. & Pitts. hase money, mort.,g.,8.f.€¢..c*| .... | 1896 1,000 1,077,000 5¢.|\M. &N do do May 1, 1946 
Helvetia, 2, $2,000,000, g., red.105,8.f.G.c" .... 1902 1,000 1,000,000 49 g.\F. & A. do do Aug, 1, 1932 
let M.of 1 hanna RR.—Pretisth.,4%non-ca. .--. |... 50 3,000,000 4 Q.—M. N. Y., Fisk & Robirson. Juve 1,’03, 1% 
iefele deer reeed. at DAt....---- ssi Seles We.c"tr 102 1893 50040. ‘346,000 5g. |A. & O.| N. Y¥.,H. Fisk &Sone. | Oct., 1913 
[er hats or gold (see text). ¥ip.... c*ar) 172 1901 1,000&e 3,243,000 4g. J. & J.\N. Y., Pisk & Robinson.| Apr. 1, 1951 
Ist a Ry —Stoek, $9,000,000 auth.../ 100 = 7,117,200 |....--...- note Checks mailed. = .......--..-. 2» 
Hafele 6 ait 50 iis :-suirncwninegal waeC"ST 2... | 1903 1,000&c See text. 4)9 g.|M. & N New York. Apr. 1, 1953 
1s M..96,000,000, Us. Stock... -Fr.| ...| .... 100 7,150,000, 6  |\J. & J..N. ¥., Corn Exch. Bank. July 1,’ 3% 
Bartington lawfnl money..-....--------- F.ctar 262 1876 100&c. 6,500,000 5 J. & D.|N. Y., Central Trust Co.| June 1, 1 
nt DOTEREe, a econ, ist Mg, guar.Ce.c| ... 1881 1,000 1,905,000 5g. .A.& 0. “do do Oct. 1, 1923 
Oe Ba istit, & col, trast, gold.....0"&r/ 1204 1884 100040 11,000,000 5g. A. & O. do do Apr. 1) 1934 
Sager " ).Ce| 12) 1877 500 150,000 7 2. J. & D.|\N.Y., Hanover Nat. Bk., June 1, 1927 


., gold (assumed 
Saoeepel osmert Valleyaee ORICAGH REWT(NOTION & OTTYCY. 


Byrlinaton & Missouri 
Jagsines.—Year ends June 30. Report for 1898-9 in V. 69, p. 953 


Net. Int, & taxes. _e Bal.,surp. | 
5,139 5,162 $57,561 $17,000 1 
x... #107395 ¥73,085 56,085 17,000 = -.neee 
AV. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 


Co.—Owns Southern Union Depot in Boston 

Boston Form nss, p. 40; V. 69, p. 591. Boston & Albany, New 

Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
(oe cacti owns one-fifth of the $500,000 capital stock and pay as rental 
ig monthly instalments sums suflicient to pay all expenses, charges, 

on bonds and 4 per cent on stock. These companies are 
jointly able for an deficiency in case of foreclosure. stered 
gestpayableQ.—F.; coupons F & A.—(V. 69, p. 129, 591.) 

Bradfo rdell & Kinzua Ry.—(3-/t. + Owns Brad- 
ie mnetspor: Pa., 26°11 miles. Leases Ormsby 6. to Mt. Jewett, 
Pa, (Big Level & Kinztia RR.), 10°48 miles, and Mt. Jewett to Kane, Pa, 
(Pitt: & West.) 11°49 miles. Total 48°08 miles. Stock, common. 
$903,000 authorized; $249,000 issued; par, $50. The Oct., 1902, and 
1903, coupons are in default; V. 75, p. 1030. A protective com- 

for the bondholders, it is understood, has been appointed. 
Year 1901-02 (including 83 miles of Pittab’g & West’n lines operated), 

$163,207; net, $30,947; int., taxes, ete., $70,024; balance, deficit, 
. Prest., Geo. L. Roberta, Pittsburg, Pa.; See’y. J. 
6Wall 8t., N. Y.—(V. 73, p. 1009; V. 75, p. 793, 1030, 1201.) 

Brattleboro & Whitehall BR.—(V. 76, p. 1299.) 

Brockville Westport & Sault Ste, Marie Ry.—(V. 75, p. 
1952; V. 76, p. 101, 211, 809.) 

Brooklyn & Brighton Beach BR.—V.69, p. 228; V.75, p. 1353. 

Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31s miles (of 
which 3 miles double track), and operates ferry to way Beach. 

suspended during winter months. On Jan. 20,1903, Henry J. 

was appointed receiver; foreclosure pending. V.76, B. 211,971. 
Stock is $150,000; par, $50. Floating debt Jan., 1903, $240,000; real 
@atemortgage, $30,030. In year ending June 30, 1902, gross, $6,070; 
def, under ng, $8,174; other income, $4,492; int. and taxes, 
$28,050; ce, deficit, $31,732.—(V. 74, p. 1194; V. 76, p. 211,971.) 

Bruce Mines & Algoma Ry.—V. 76, p. 704. 

Brunswick & Birmingham BR @,—Projected from Brunswick, 
Gs, to Birmingham, Ala., 417 miles, with branches, making a total of 
about 450 miles, of which 105 miles, Brunswick to Nichols, was 
completed July 1, 1902, including the Offerman & W 

purchased 


int 


, 


estern R&., 35 


ules, in Mar., 1902; trackage, Nichols to Bushnell, 20 m.; 
Wier construction, Bushnell to Ocilla, 19 m.; V. 74, p. 4. In 
Aug.,1902, the Tifton & Northeastern RR., Tifton to Fitz d, Ga. 


% miles, was under option of purchase; control was also aecquir 
othe Ocilla & Irwinville projected from Ocilla te Ashburn. The on 
&N. EB. had outstanding $50,000 bonds. V. 75, p. 288. Stock and 
rized, each $20,000 per mile; outstanding Dec., 1902. $2,- 
patotench. Pres., E.C, Machen; Sec., Frederic B. Chandler; Treas., 
J, Bushnell, 160 B'way, N. Y.—(V. 76, p. 1354.) 


Brunswick & Western RR.—See ATLANTIC Coast Live RR. 









own entire capital 
1 1, incl., 7 p. c. yearly. 
Buffalo Rochester & Pittsburg Railwa o=( See Map.)—Oper 
and Rochester, N. Y to the ecminous ns: 
Leased—Entire st’ k own’d— Miies. 
Johnsonburg & Bradford RR. 
Howard Junc. to Mt. Jewett. 20 
Leased— Stock owned, 
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Total July, 1902 (TSee sepa 
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,000; of the new stock $1,000,00 








B. McGeorge, | 








issued July 1, 1902,in exchange for $1,000,000 convertible deben- 
tures, and of the balan‘e stockholders subseribed to $1,300,000 at par, 
the Ongena = Ay be used to build 45 miles of newroad. See above. 
V. 75, p. 183, 347; V. 73, p. 1009; V. 74, p. 1250. 
DrvIDENDS (p. 6.) )’92. ’93. 94-96. ’97. 98. "99. ’00. 01, 02. 1903, 
Preferred....... ; 5 1% 6 6 6 6 


Common........ oe ee ow re er 4 4 5% 
On common in 1903, Feb., 219 p.c.; Aug. 3 p.c. V. 77, p. 146. 
Bonps.—General 5s for $5,573,000 are reserved for prior bonds, ete., 
The $2,000,000 debentures of 1897 in the treasury in July, 

1902 are convertible into common stock at par and subject to 
call at 10249; they are to be secured by any subsequent mort- 
gage unless made for refunding existing Ss’ liens or for ex- 
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. RB. &P. 
income 68, $5,000. A sinking fund of 5 percent will retire ser. A, B 
and C equipment bonds annually on May 1, if purchasable at or below 
par; otherwise to be applied to the purchase of aiditional equipment. 
V. 68, p. 1131; V. 71, p. 501; V. 73, p. 348. Series D have an annual 
sinking fand of <> ¢. for purchase vf bonds Sept. 1 at 105 and inter- 
eat; if not purchasable, bonds may be drawn by lot. Real estate 
mortgages bearing5 p. c. interest, $304,000. 

EARNINGS.—11 mos., ; 1902-03.... Gross, $6,745,013; net, $2,899,409 

July 1 to May 31.§1901-02....Grose, 5,700 762; net, 2,371,127 
For 9 mos. ending Mar. 31, 1903, net, $2,315,324, against $1,975,852 

in 1901-2; other income $26,384; charges, $1,094,768; balance, surplus, 
$1,249,940, against $922,335. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1901-02 was given at len in V. 75, p. 340, 346; see also editorial 
p. 317 In 1901-02 carried 4,655,783 tons of bituminous coal (out of 


0 ae 





6,934,359 total tons of freight moved), 4,590,527 in 1900-01. 
Year end. June 30— 1902. 1901. 1900 399. 
a ye RIN 86 He 4 $5 303, 498 $4 993,147 738. ‘ 
Gross carnings........ ’ , , ’ 456 
Net earnings.......... $2,519,018 $2,394,661 $1,863,267 Spee 
Other income.......... , 26, 19,988 13,512 
Total receipts..... $2,539,680 $2,421,587 $1,883,255 $1,186,355 
Interest on bonds.... $731,472 $710,158 $683,321 $668,110 
Int. on floating debt. 259 33 42 330 
DORE vcecesisecubena 476,251 473,726 303,114 127,964 
Special appro’ns, ete. 640,994 552,365 330,425 eee). 3 
Dividend on pref.....(6) 360,000 (6) 360,000 (4) 240,000 (2)120,000 
Dividend on com... (4) 240,000 (2) 120,000 ahecusdiia witacwapal 





Balance........ ~------8UP.$90,704 sr.$205,305 sr.$325,974 sr.$269,951 

The profit an loss account for 1902 credits $100,000 dividend from R. & P. C. 
&L Co. sock and $8,050 premium on bonds sold, and debits $22 1.271 for addi - 
tional construction exenses, not included in the above table. 

Orricers.— Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin 
Jr., N. Y¥.; Treas., J. FP. Dinkey, Rochester; Sec., J. H. Hocart, N. Y. 

Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Jr.. W..H. Peckham, H. 
Barvey, Walter G. Onkman, C. 0’ D. Iselin, J. H. Hocart, A. Richard, W. Emi 
Roosevelt, Ernest [selim, Oscar Grisch, John L. Riker. 

N. ¥. Office, 36 Wall St.—(V. 76, p. 1029; V. 77, p. 145.) 

Buffalo & Susquehanna EBB.—See Map./—Owns a line ex- 
te from Sinnemahoning, Pa., to Wellsville, N. Y., with several 
branch lines. Total mileage, 172. The company is extending it: lines 
56 miles, from Sinnemahoning southwest to [yier, DuBois and Sykes- 
ville, Pa., where recently acquired coal properties are located. 

BUFFALO EXTENSION. -An extension is also being constructed from 
Mans aay aes ene yo: Eairw and V00 5 500, NTS Sey 

anna way. . Co. below and V. \ > V.74, p. Lua7; 
V. 75, D. 76, 665, 922. = ™ 

BUFFALO & SUSQUEHANNA CoaL & COKE Co.-This company, the entire 
stock of which is owned by the B. & 8. RR., owns coal lands at Medix, 
Tyler, DuBois, Sykesville, Troutvilie and Big Run, Pa These lands 
are estimated to be underlaid with upwards of 50,000,000 tons of coal 
aad are free from liens except a mo e of $260,000 (on preperty at 
Tyler), which is pledged as part security for the raiiroad’s 4 p. o. bonds 
of 1 The ter and DuBois properties are in active operation. 

Srock.—Common stocs, all owned by B. & S. Ry., $3,518,000; par of 


L. 
en 


shares $50. Im 190% $4, 000 4 p.¢. non-cum,. pref. stock was 
onmeeaes, of which $3,000,000 was sold. V. 74, p. 1037; V. 75, 
p. 92 


DivVIDENDS.—On common, 4 p. c. for 1894 and 5 p.c. for 1895 to July, 
1903, inclusive, paid Q-J.; on preferred, 1 p. ¢. quarterly Mar. since 
date of issue. 

Bonps.—fhe 5 per cents of 1913 have been rednced by the operation 
of the sinking fund and by refunding into 4s of 1951 to $346,000, 
They are subject to call at par for sinking fund in order of numbers, 
beginning with highest. V.65, p. 234. 

The 4 per cents of 1951 are secured by a first refunding mortgage on 
the entire property. ae also cover 3,000 acres of bituminous coal 
lands at Tyler, Pa. Of the bonds not exceeding #3,760,000, includ- 


| ing bonds set aside for refunding purposes, can be issued on the 172 


| miles of road, and the 
| be issued at not over $25 
‘oon | sition of additional road; also for new terminals, control of coal prep- 
was | 


cond paepenty at Tyler. 


Further amounts may 
per mile for the construction or acqui- 


erties and for new equipment.—V. 73, p. 619, Total authorized issue, 




















GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
Buffalo & Susquehanna RY. Co. 
AND OF THE FURNACE PLANT OF THE 
Buffalo & Susquehanna Iron Co. 
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_ AND ITS CONNECTIONS. 
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. 
Se INTERES Bonds—Princi- 
a aahes tes| of — y ir | Amount |Rate oe Sm a ; a by| ste bes 
a headings, &0., 20 no 0 ar r nD | , and by| Stoe 
For expianation ot ce of tables. Road. Bonds| Value, |O¥tstanding| "Gey ‘Payable Whom. Dividend. 
——__aco OANADIAN PACIFIC. | 
4 Bdmonion—Bee 15,000 per mile.| 40| 1896 | $1,000} $600,000 5 g. |J. & J.|Morton Trust Co., N. Y.| July 1, 1921 
; eS ER olds 000, gu. D.& s.f.| 60/|1898| 1,000 748,000| 5 g. |A. & O.San Fran. & New York.| Apr. 1, 1928 
Borthw.— SOU" PACIFIC 
Pacific-SBE BOT -000,000) .GP.o"| 103|1891| 1,000} 1,279,000 5g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
4 Clear elon West JERS ey Bis nar.| 30 25| 381,995| 6 J, & J.\Phila, Broad St, Stat'n.|July, 1903, 3% 
Cc ar. ecce ide . le 
sa Bendis Ua Nine ecan CoGec) 30) 1687 | 1,000)  deongo| ag. Fg Al do eo aaron | aoe be 28m 
. Lacolle, &c. Fc’ P A g&. ° «jan. dX, ey an. . 
ca dt Or Bound, 1st mortgage. | 261) .... pi 1:000,000) 5 |'"..... sigan Race std 
Coun interest rental. . ‘ ones does J cones 1. ;.. Jappbonseous eeecccee 
(eich & 0 ak pe © Fee V. 63, p. 838 is | arte mt} y7000,000 See te t eka N. Y., Gr. Cent, Station.| Aug. 1,°63, 1% 
Ganada Soul oo (Can. money). SeeV.63.p.188.| 404 | 1878 | 1,000 | 14,000,000 5 |J. & J.|N. ¥., Union Trust Co.| Jan. 1, 1908 
1st M. $14, 000, Canad’n money. Do.do.car| 404 | 1883 |1,000&c; 6,000,000 5 \M. & §8.|N. Y., Union Trust Co.| Mch. 1, 1913 
eee Unrist it. colt en patients...) 181 1008) 1.000) ipg.oeg| «tg [& & Montreal, Ex, of Mout | Ost, 2. ta 
’ M., $8,000 b. m.. PIQO| ..cace 1 g. |F. ndon and Toronto. 2 
danadian No-—Win. & Bask. pi ares endl” sane LAME comieh 8168085 4.8.15. BIA) cose eesee une 30, 1930 
Other MDiv, ist M. ‘deb., 272,000 are 4s (text). | 287 | 1900 a 100 21,180,600 1 & 439 ed & D0 London and Toronto. Jane 30, 1930 
} catadedee. s -0 |, weve | gees Cc J «igang oF 8 AGE Ba 
Perper oa WIT YL p. 183, 549) coop | conc.) SOF S | GB; 1 4 g.\F. & A./Net.Tr.Co., Tor. orLon.| Feb. 3, 1919 
jeperial Rollin Stock Co.1stM., partdueyearly| °.-. | 1902 $1,000 giras0, 14s 5 in cool & B- N.¥.0.Bk.of Com.or Tor Rev, 1708.13 
gocescces | esos | coe “ 00" .|N. Y. n. 9 Fy 
donadion Ft Re ee oenon-cunialative....7| .-..| | er'ae 32'500:000| 4 |A. & ©.| London, Co.'s office. |Apr.1, 03, 2% 
oe fesentral RR. 24 mortgage (now 1st)... 269 | 1880 |2100 4c 973,333 6 Various Montreal. ov. 1, 19 
Canada Deny. due on Q. M. 0. & O. and N.8.RR.|_ 370 /82"83) ...... 7,000,000 4199 |A. & O. do Mar.1, 1904-06 
Pacifi ‘st mortgage debenture sterling. ...|3,221 | 1885 |2100 &c| 34,998,633 5 g. |\J. & J.|\London, Baring B. &Co.| July 1, 1915 
birort on Algoma Branch, fold.-...,..--C\at/ 163 1898 |@100é0) Seseoee| Sees a do lsu beer 
db oe AT] coon ’ le Je ° y 
Land rated | mds, aad acbanture og be Bese | 1889 | 21 &c. | 65,794,000 4 J. & J.|\London, Comp’ys office. Irredeemable. 
PRIN SED, ETC., LI| WES. 
aco 8. W, Col. By we 00 pans tat. guar.g| 218/1884/ 1,000! 2,544,000 5g. |J. & D.|N. Y.,59 Wall & London| June 1, 1934 
Mange & Northwest—1st mort. gold, guar..c*&r) 350! 1887 '#100&c! 21,330,000 5 a. |J. & J.\London, Baring B. &Co.) Jan. 1, 1937 





ounts at $15,000 per mile may be is- Stock, $3,000,000; issued, $1,5¢6,000; par, $100. Bonds are issuable 

$15,000,000 nt cing mileage already covered by the mortgaxe.— | at $25,000 per mile, being guaranteed by San Francisco & North Pacific, 

73, p. 619, 899. A sinkin fund of 3 cents per ton of coal mined is | leased for net profits for 20 years from Sept. 20,1898. Pres., A. W. 

¥. Mea for, to be invested in the bonds if purchasable at not exceed- | Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Meliersh. 
Brio p. o., otherwiee in savingsbank securities. —(V. 67, p. 370, 688, 788; V. 73, p. 444; V. 76, p. 751, 1142.) 3 


G8.—11 mente, } 1902-3., ....Gross, $920,936; net, $404,801 California Pacific Ry.—See SOUTHERN PAciFic RR. 


| 


July 1 to May 81. 1901-2....-.Gross, 772,157; net, 333,011 Cambria & Clearfield RR.—Cresson Jct.to Hoover’s Mill Branch 
For 6 mos, ending Dec. 31, 1902, net, $235,671, against, $199,891 in | Jot, 50 miles; branches, 53 m. In July, 1903, merger with the Penn. 
1901; other inc. 853,414; charg., $74,316; sur., $214,769, agst.$142,799. & Northwestern, Millersburg RR., Cresson & Irvona, Ebensburg & 
Rerort.—Report for year ending June 30, 1902, was given at | Black Lick and Tyrone & Clearfield was arranged under the name of 
in V 75, p. 902, 922, (See also editorial, p. 877.) Gross, $835,- | the Cambria & Clearfield Ry. V. 77, p. 35. Stock, $1,300,550, all 
748; net (over taxes), $357,269; other income, §37.672: total net in- owned by the Pennsylvania RR. Co., which operates the road under 
6, $394,941; interest and rentals, $149,726; dividends, $175,900; | an arrangement terminable at option of either P . Net onion? are 
bal., $69,316. In 1900-01, gross, $721,966; net, $301,565.—(V. 76, p. | cog ben rental full —-t me Mert yh by the Bey 976. - 
593.) | the bonds, ,000 we on Jan. 1, 3, mn. RR. n 
Befklo & Surqvehanna Wty.—Has under construction a line | JOU, 20G#. groNe, 8625-109; not wid 180: intone and taxoa 839,830; 
ium Wellsville to Buffalo, } at 84 ies, as _ ages of ane _ | net, $114,177. sé . . i the 
kailtroad (which see above). n completio 
eth tine ¢ eB 8. Ri. will be leased for 999 yeare for interest on Gamdon’ Partington Con ney BE Ore om Comics. 2 o “» 
Mectetaading b penta c and a guaranteed dividend of 4 per cent yearly , —— 7 mM. N.J., Le "Coeeeied up the conaniehens LE = ve 
oa the yy tees 6 ton stock. Stock, $381,925; par $25. Dividends 
. Ry. Co. has acquired the entire common stock of the %. aran per cent on . »925; D . D 
BRR bo, and it will thug control, upon the completion of its line, fn January and way, p ae Be green $298,212; net, $52,890; ee to 
arailroad extending from Butfalo, N. Y., to Sykesville, Pa., which with lessee under rental, $15,475. {n » gross, $287,960.—(V. 4, D. 73.) 
its several branches will have a total mileage of ab: ut 325 miles. The; Camada Atlantic Ry.—(see Map Great Northern Railroad of 
Buffalo & Susquehanna Coal & Coke Co. (V. 75, p. %22,) will also be ee gre Lay a pan on ee Be “er rege to 
controlled. V. 76, p. 593.) ermon a née, miles; trac wanton -y Oto. m.; 
he Buafalo & Gusqueban a Iron Co., a closly affiliated corporation, | leases for 99 years from the Central Counties Ry. branch from Glen 
isere ona tract of land adjoining the terminal property «f the 4. | Robertson to Hawkesbury, 21 miles, and branch, South Indian to 
oting adj & prop 
48, Ry. at Buffalo two blast furnaces (See V. 75, p. 922.) The rail- | Rockland, 17 miles, and from Pembroke & Southern Ry. branch from 
way company has a contract with the jron company to transport all | Pembroke to Golden Lake, 21 miles, at 25 nee cent of os earnings; 
the coal and coke that the latter requires. — 468 miles. The company runs through trains to Montreal, using 
{fot Authorized, $10,000,000; outstanding, $7,117,200; par of | the Crand Arun Ry, from Coteau, Montreal, 97 mules under a trate 
BOXD*.—The first 50-year gold 4%s8 (authorized issue, (46,000,000, 2 000 yen go yg Ay yg at Be 
of which $5,000,000 were underwritten by a syndi ate in Feb., 1903,) | Duluth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
are secured by a first lien on terminal prope: ty at Buffalo and the 84 | Ry, of Canada, together with the Canada Atlantic, forms a short 
miles under construction in New York State; also by deposit with the | through route for ocean-bound freight from Parry Sound to the deep 
U.S. Trost ~ — me — _— wana Poa sae s & . a water docks at Quebec.—V. 70, p. $79. 
pany and assignment of the above-mentioned contract wi ©| STOCK, $6,200,000 common and $1,000,000 preferred, all issued, to- 
B.&8. in Co, (Vv. 74,)p. 1040). See V. 76, p. 593. (Vv. 77, Dp. 87.) gether with $6,158,300 common. $ ij " 
EARNINGS.—In 1901-2, gross, $1,816,946; net above taxes and ren- 





“Burlington.”—See CHICAGO BURLINGTON & QoINcY RR. tals, $569,021; net earnings of steamships, ete., $31,401; net revenue 
Burlington Cedar Rapids & Northern Ry.—Operates: for interest, etc , $600,422.—(V. 74, p. 935, 986, 1194.) 
Eat ouned in (ain, . eset At soak ome . Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838, 
ae. & Minn. owa City & Western cose (7 Canada Southern Ry.—(See Map New York Central ¢ Hudson R. 
(jess 11 jointiyleased)........ 296 | Cedar Rapids, I. F. & N. W., Railroad.)—RoaD—Main line from Suspension Bridge station, includ- 
Shen owned to Postville, Holland, Ia., to Watertewn, ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Riverside, Holland, ete....... 310; 80. Dak., &0.....00-----022-- 511 | Gou ht, Ont., ete., 231 miles; total, 457 miles, of which 100 miles are 
Leased — Ced. Rap. & Clinton RR., &6. 109 | no y owned by proprietary companies. Trackage, St. Thomas to 
Manly Jo. to Northwood,....... 14 Trackage (over C. M. & 8t-P.) 45 | London, Ont, 15 walle. uble track. 135 miles. 
Totaloperated Jan.1,1902,..........ccc.0-. coos aes. saeecee 1.355 | ORGANIZATION, CONTRACTS, ETO.—The Company was chartered in 
History.—The Chicago Rock Island & Pacific Ry., which owned over | Canada February 28, Leg ep oy usted in 1878. In Nov., — 


8,000,000 of the $7,121,740 stock, leased the road for 999 years from | @ close contract was made with the Michigan Central for 21 years from 
lune 1, 1902, on a basis of fixed charges and 6 per cent on the stock. | Jan. 1,1883. The stockholders voted on June 3, 1903, to make a new 
In Jan., 1903, all the minority stock, except $189,700 had been ex- | lease to the Mich. Cent. for 999 years, the latter guaranteeing divi- 


dollar for dollar. for stock of the Chic. R. 1 & Pac. Ry. V. 74, | dends on the stock at 219 p. c. yearly to 1910, thereafter 3 p. c.; also to 
pl 1354; V. 75, p. 28. a rg ring @ moitgage to oe beng ary a at maturity and pro- 
Divipenps— 93. '94. 95. 96. °97. 98. . 00. 01. ” vide for improvements, e » D. » 1247. s 
Per cent. ; 3 ”“ - - 9 ? y- = ry @ Beo'Elietory” DIVIDENDS.— 1888 ’89 ’90 ’91 ’92 '93 ’94 '95 96 ’97-01 °02 1903 
Since 1887 .....210% 248 314924 3 3 3 2g 2g 2y'rly.2% 2 


Bons.—Of the 58 of 1884 Trus' ., Trustee’ 
reserved to retire, if deemed coy or Thue For ANNUAL REPORT.—Prel. report for 1902 was in V. 75, p. 1398; Canada 
értensions bonds may be issued at $15,000 per mile for single and $7, | 80. share of earnings, $310,167; other income, $1,243; dividends (2%), 
§0per mile for second track, the total author. issue not beng limited, | $300,000; bal., surplus for year, $10,410. In 1901 Canada So. share, 
A 1s & St, Louis bonds due June, 1927, numbered from 1,101 | $375,288. Total sur, Jan. 1, 1903, $29,996.—(V. 76, p. 918, 1191, 1247.) 
moe r — each ($150,000 in all), have been assumed. Comindin 2 No eshers Deters Asiuer, Ontonia, = lahe Superior 
Rerort.— rt for 1901 a y . westerly and northwesterly via Winnipeg, Manitoba, rwood, near 
Tear ending Dee. 31— 1901" ie 1500" ee — 1898. the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver, 
Milesoper Deo.31 1,299 1,287 1,171 1,136 | 75 miles, is leased from the Northern Pacific aloug with lines referred to 
earnings...... $48,277 $4,926,933 $4,545,643 | below; Port Arthur south to Gunflint, £6 miles; branches leased from 
weseneer 1,852,593 1,250,842 1,432,761 1,430,821 | Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to Brandon, 145 
Miatinenn. Stee Kae ee 1123 | Thilos: other branches uot leased, 71 me; total Dec, 1902, 1-250 miles. 

S1.058.907 ALRIL AGA BL ARR AS Adon oi, | miles: o c 0 . ; C., % i mniles, 

Interest on deme: ee auT yon xi 74 #1585 .803 $1,490,944 The Great Northern Ry. of Canada (see that Co.) and attiliated lines, 








Beads 00 . 
ds..... ; , ” , assed in April, 1903, under control of Great Northern Consolidated 
Miscellaneous "*” ees fo on (8) 440,000 (4) ted curities do. ‘and with the Canadian Northern will afford a through 
lus. — 9 Bet onl _ssee---- _  _0U,8V | line to Quebec and Montreal. V. 76, p. 704. ‘ 
~ 35 38 eta $717,323 $260,696 $320,587 $404,651 The Manitoba lines of the Northern Pacific Ry., 354 miles, are 
bbe Tae co peng V. 76, p. 1142, 1191.) eg A a. Giese ee ree 999 he from ies 
onda & Paci fic Ry.—See Supp. for Jan, 1903 , » & 000 annu or years, then $225,000 
Calgary 2 , for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
& Edmonton Ry.—See page 170. the option of purchase at any time tor $7,000,000, A line from Sprague 


souiter —_ Nacrth western By.—Operates under lease the San | to Duluth, to insure a winter rail route for wheat is to be constructed. 

hence terry to San Pacific Ry. extending from Port Tiburon, Cal. | Extension also proposed’ to the Pacific Coast. V. 74, p. 477. The Man- 

50 Francisco, 6 miles), to Ukiah, Oal., 106 miles, and | itoba Government has the option to purchase the entire prenres, in 

mniles into the req 1so, in Sept., 1900, began to build an extension | 1929 and guarantees certain of the bonds. See below and V. 72, 
Cal..ot which Uknn forests of Mendocino and Humboldt count- p. 437; V. 73, p. 615. 

10 miles addition so nor Of Willits, 30 in., are in operation, | ORGANIZATION,—William Mackenzie of Toronto, Senator George A. 

onal were let in May, 1903. Cox and the Canadian Bank of Commerce are floating the enterprise 
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22 INVESTORS SUPPLEMENT. 
Se = —| Miles | Date ‘Size, or! amount |z>, eee ENDS. _ 
explnnninn of oe headings, &c., see no 0: 0 When {Where 
ae on first page of tables. a= Bouds| Vaiue, | Outstanding “te, P| pele le, and by 
Canadian Pacifio—(Concluded)— | 
St. Lawrence & Ottawa—Ilst mort., qe. see text; 58 | 1876 250&0} £200,000' (6) 4 /|15J.&D.|Can. Pac, office, London, 
Ontario & Quebec stock guaranteed rpetalty | sone | sane 3 ,000,000 6 |J. & D.| Montreal and London, 
Ont. & Que. deben., interest guar. fa pepouier. Des | tse 44,007,381 5 J. & D.|London, Morton, 
Toronto Grey & Bruce, 1st M., gold, int. as rental.) 191 | | 1883 | | 2100 4719,000 | 4g. \|J. & J.) Toronto and London, 
New Brunswick Ry.1istM. ‘gold int. trom rental. bal 174 /1884;| £100 £630,000 | 5g. |F. & A. ndon. 
Perpetual consol, debent. stock, int. guar....... cava htigas 21 #858,300 | 4 is. ae 
Calgary & Edionton deb. -tock, int. as rental | | ewer | wee. | socnse £1,121,700 | 4 J. & J.\Can. Pao cic London, 
Ottawa Northern & Western - See text. .......... | .... | 1902 | senaee See text. | ..... FEM GRIDS, selmi a te aide 
Minn. St. P. & 8. Ste. Marie—See statement of that company. 
Duluth So. Shore & Atlantic—See statement of => oo. 130% 1,000 
Oane Belt—1st mort., $750,000, red. aft. 5 yrs., g.. 750,000, 5g. J. & D.|Lincoln Tr.Co , 8t Lonis| June 
Oape Breton Ry —1et M., $2,400,000 g.S......... ee he 1} 1000 500,000; 5. J. & J.\July,’02, notpa wh.due July 1, 199 
Garolina Oentral—Bonds—See SEABOARD Arm Li\ne Ry 2) 2001 
Carolina Northern—I1st mort., $500,000.GuP....| 41 | 1899 (500 &e.| $425,000 | 5 g. |A. & O.|Phila., Gu.T. &8. D.Co, Apr 
Oarson ¢ Colorado—1st M., gold, sink. fd. Mp. o* ar] 300 | 1892 | 1,000 ,000,000 ae aS RS leptin lagrads July 1, 1999 
Serene: Ae $1,600 ,000 g.gu.,Um.c*&r| 46 92 | | 1,000 1,100,000 4g. |\J..& D.|N.Y. Grand Cent. -Btat’n Dee, 1, 194) 
Oarthage Water.é k. Har. —1st M. g g.,gu.p.&i.end. 29 | 1891, 1,000 300,000 5g./3. & J July 1 198) 
Oatasauqua & Fog: eleville—t at mor 6, g PeP.c*) ..-. | 1898 1,000 135,000 4g. J. & J Philadelphia, a July 1’ 193] 
OatawiseaPref.stocks,5%«u.P. &f. Ry. Seetext. “98|....| '50| See text. 5. |M. & NIP ra gr 
1st consol. mort., 215 ,000, gold. ‘PeP 103 | 1898 | 1,000 2,215,000 4g. \A. & O. eater rasta: Apr i, ‘od 
Catskill Mountain—First mortgage. . | 1885 1.000 50,000 5 F. & A.|C’skill k.| Ang. 4 
1st swpry bonds...........-..--.---2- \. 238,000 ek BRS a Divid'a pa: be rae FL Aug 1905 
.—Stock, 9 p. c. rental D. L. & W.. 30 589,110 9 _ |J. & J.| New York, 52 Wall Bt. \July 0g, Ws 
Oedar ‘Rapids Iowa Falls @ Northwestern—See Bun LINGT lox CepaR Ralprps & NORT HWESTE |RN. 9 03, Algy 
Central Branch—Cent. Br. U. P. a ee g-Un...0"| 100 | oo] 1 = 2,400,000 4g. \J. & D.| N. Y., Merc. Trust Co, June 1 
Central Branch, 1st mort. » £0 ~ eae Me 288 | 1899 1,000 »459,000 4g. \F. & A. Do do Feb 1 1948 
Cent. Fla. é Gulf 0.—1st M., $20 00,000,¢.,textSear| ....| 1902 | 1,000 Wrne Apr "03, 5 g. |A. & O.|N. ¥., Standard Tr. Oo.) Apr. 1’ Haig 
Cont.of Georgia Ry —Ist M.,87,000,000,g.G.c°ar| 312 | 1895 1,000 | 7,000,000 | 5 g. |F. & A.|N.Y.GuarantyTrastOo.| Nov. 1? it 
Consol. mortgage, $18,500,000, gold Me....c*&r/1,390 | 1895 | 1,000 | 17,200,000 5 g. \M. & N. do Nov. m4 1945 
Mob. Div. 1st (Golumbus to Andalusia) g. G.c*| 138 | 1895 1,000 ,000,000 5g. J. & J. do Jan, i Be 
Macon & No.Div. 1st M., $840,000, gold. "1 HBa.c*; 102 1895, 1,000 840,000 5g. J. & J. do Jan. 7 
Ocon. Div. 1st M., Brut. to Dover, $6,000 p.m.8.0*| 771901 1.000 462,000 5g. J. & D. do Dear’ ie 
LanpD GRANT.—Ot the entire land grant, 2,455,466 acres, about 363 .- The New Brunswick Railway consolidated debenture stock ay 
000, it is understood, are held for account of Manitoba Government in | interest guaranteed by C. P.; interest on the first mo 
connection with guaranties, 533,000 for account of Dominion Gov- | though not guar. is paid out of rental under 990 year lease o appa 


erpment as security for a mail contract subsidy, the remaining 1,500,- 
000 to be sold from time to time through a selling agency at @ ‘mini- 
me TTY to the railroad of $3 per acre. V.76, p. 1083. See V. 75, 
p. 183, 

STocK.—June 30, 1902, authorized $24,750,000; all paid up. 

Bonps.—On wiewines and Saskatchewan divisions there have been 
issued first mo rigage bonds, guaranteed principal and interest by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
bonds, unguaranteed, $2,000 per mile, See V. 5, p. 1853; V.71, p. 235. 
In July, 1903, the Canadian Goverument was proposing to guarantee 
50-year bonds at $13,000 =e mile, with interest at 3 per cent yearly, 
for the construction of the Gilbert Plains branch, to extend from 
Dauphin on the Saskatchewan division to Edmonton, and the exten- 
sion of the Saskatchewan division to Prince Albert; total, 924 miles. 


Vv. 76 1299, 1247; V. 77, 
The On . 338, 437,) were et ta 


87. 
tario’ Division 49s (see V. 72, P 
in 1002 exchanged for an equal amount 0 4s, saarexteod, donee! 


the Government of Manitoba. 
p. 1398; V. 71, p. 235. Total bonded debt in Dec., 1902. 22 405, 635, 
exclusive of Ro ling stock Co ’s bonds. 


In 1903 $2, 000, 000 perpetual 
consolidated debenture stock was issued to acquire securities of con- 
trolled properties. V. 76, p. 1247; V.77,p 8 In March, 1903, the 
Province of Manitoba agreed to guarantee $10, 000 bonds per milé on 
about 300 miles of branch line- to be constructed. V. 76, p. 751. 
As to Imperial Kolling stock 5s of 1902, see V. 75, p. 1353. 
EARNINGS.--For 5 mos. ending ~ it: Fad gross, sae: 025; net» 
$284,885: For 4 mos. endizg Oct Foe 4,235; nee 
$254,184; interest on {bonds, $202 "380; P= oes aA cis te tore 353. 
President, William Mackenzie; Sec. and Treas., ‘oronto, 
Canada—(V. . 76, p. 265, 541, 653, 704, 751, 1029, 1088, ooa7” 1299; V. 
, p. 87. 


Canadian Pacific mr -=RoOAD—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1, 1902. 


Montreal to Vancouver...... 2,905 | Under construction July 1, 
Branches and auxiliaries.... ‘ oon Rs cthhtnnhiindeciuelass se 324 
Leased lines.................. 2,724 ea Bee acct. of owners. - oo. 735 
CE: FONE 560000 cccccccacvas Also controlled but -~ 

7 Minn. St. P. & Sault 1 1,412 


{Duluth South 8. & Atlantic 565 
{See each co’s statement. 
HISTORY, ETC. —smapaaee Feb. 18, 1881, under charter from Do- 

minion of Canada, receiving ,000 in cash as a subsidy, also 

000 acres of land, to be fit for settlement. The Ontario 

& Quebec. Montreal to Toronto ae unction, 334 miles, was leased in 1883 

for 999 years, and its stock and bonds guaranteed. In 1902 leased for 

999 years the Ottawa Northern & Western Ry., extending from Ottawa 

via the Interprovincial Bridge to Hull and Gracefield, Que., and from 

Hall via Aylmer to Waltham van a total of 151 miles. and under con- 

struction from Gracefield to waki, 23 miles. V.73, p. 1161; V. 74, 

p. 937, 988; V. 75, p. 732. In Fou. 1803, the purchase of 14 stean- 

ships for trans-Atlantic service was arranged, and in June, 1903, ac- 

quired Canadian Pac. Navigation Co., operating 14 steamers, chiefly to to 

Alaska and Vancouver Island points. V.76, p. 435, 479, 1354. 
STOCcK.—The company bought of the Dominion Government an annu- 

s of 3 p. c. annum onthe common stock for the ten years 1884- 

3, the last payment having been made in August, 1893. 

of referred aioe must never exceed one half the common ik. 
the Sag cry res ee 8 ~— in m $65, 000 to 

$25,000,000, $19, 000 of the new stock sold to the stock- 

cadens at par. wee 74, p . 267, 378, 3829; V. 75, p. 553, 665. In oem, 

1903, permission was seked to issue 4 p. ©. conspiidated stock in place 

of branch line securities in treasury. V. 75, p. 809. 

DrvipENDs— )’90-’93. ’94. ’95. ’96. ’97.'98. ’99.’00.’01.’02. 1903. 

Common p. ¢. >5 y’rl O 219 21g 449 4 5349 5 5 Apr, 2% 

Preferred p.c. ) Issu: seg 4 p. ct. sag J (2 A. &O.) 

en. ne STOCK, GUARANTEED Bonps, ETc.—In May, 
mpany relin wished its uabuaiee ht to operate in Mani- 
tone abe tines to to the international Boun ¢ Dominion Gov- 
ernment guarantee of interest on ee ae of land bonds. These 

bonds are a lien on 100 0,100 acres o 
List of securities hel 4 against —-. - oe stock in V. 75, p. 554. 

to guarantee the Br rincipal and Pisear. 
,» to be issued by the Duluth South Shore 

& Atlantic; also 4 cent nt interest on consol. bonds of the Minneapolis 

St. Pavl & Sault § Marie and in 1899 interest on the 2nd morteage 

4s of the latter, and in1901 a on $1,251,000 Mineral Range 4 

€ all owned June 30,1902. See 


¥50,P. come, the last-named be 
5 . 68, p. 669, 770; V. 73, p. 


0 874; Vv 51, 239; V. 52, p. 60 
"Owns 8. 88 A nsola. #15.107 000. 


566, Owns Dal. 5.8. rossing the Sta te of Maine, 
the Dominion Government seein a eed of A yy en per year till 
1906 and Canadian Pacific guarantees the b f interest money. 

St. Lawrence é Otiawa bonds are are endorsed with fl the Canadian P o's 
WF of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and ~ bondholders’ agreement to accept yoy 





at 4 per cent (instead o 4 ro cent as formerly), and to refrain fro 
demanding principal , B4 910) during continuance of lease. 


The Oalgary ¢ Edmonton Ry. debenture stock is 
st at 4 per cent under new lease of 1903. V, 76, p Eparanteed inter 
The Ottawa Northern & Western Ry. loan ¥ ly in 1902 under 
the lease is for $20,000 per mile of road and #1,000,000 for the Inter. 
provincial Bridge at Hull across the Ottawa River. V. 75, p. 793, 


LANDs.—Lands unsold June 30, 1902, were 13,726,288 acres ot Oan- 
adian Pacific grant and 653,613 acres of Manitoba So South Wester 
grant, 300,200 Great North West Central grant, 3,755,733 British Qo. 
lumbia Southern and 167,189 acres of Co umbia and Kooteng) grant 
total. 18,603,093 acres. in addition there wili be uired 
the Columbia & Western Ry. about 2.500.000 acres. Total ram 
1901-02, 1,362,852 acres, for $4,442,136. Total sates for year 
Jone 30, 1903, as reported, werej2 639, 529 acres for $9, tt Aaa 950, 

As to land grant bonds of 1888, see V. 75, p. 793, 13 353, 

GENERAL FINANCES.—In 1902 stockholders subseribed to $19,500,000 
new a ceeenen stock at par, payable in instalments during ther the 

be used for equipment and improvements, to; with 
B50000 000 appropriated from the surplus earnings fund. ay 
In 0,000 3 £650,000 of consolidated debenture stock wana 
proceeds otk lied to construction of branch lines, and a oquistiand 
Bi, 254,000 ~» 4 a’ RR. bonds on which interest iss guaranteed 
the Columb Wes Ry. and British Columbia Southern, 
Ry. V.75,p. 553. nner Bw, proposed in 1902; see V. 75,p.553. 
EARNINGS.—11 mos.,, } Bon 3..Gross, $39,804,762; net, $14,590,790 
July 1 to May 31. 1901-2..Gross, 34 rar} net, 13,233, 175 

For 6 mos. ending Dec. 31, 1902: Net, $3,796,183, against $3,930- 
840 in 1901, charges and divinends, $5,596, 276; ’pal., sur., $3,202,907 

ANNUAL REPORT.—Fiscal year now ends June 30. Annual a 
held at Montreal on the first Wednesday in October. The report 
1901-2 in full was in V. 75, p. 546, 553. See also editorial p. 5: 

—Yeurs ending June 30,— Oalendar 














902. 1901. 1899. 
Miles operated end of year.... 7,5%8 7.563 7 
Passenger earnings. $9, 359, 522 $8,08 $7 
ee See . 24, 199, 428 18, 933" ti 18,738,885 
Mail, express and miscell 3,944,104 3,788,648 3,393,056 
Total earnings............. sah ea 0,855,204 aa ha 

= ct. of oper. exp. to earn’ge. #8 60°75 58°11 

$14, O38, 513 ae vie bar aT} 

$15, aa. vet $13,042,801 agpuan 
Fixed eee.. Preubiseciukeawsel $7,334.8 $7,305,835 $6,816,676 
For steamships................ 150, 150,000 155,000 
Dividends on common stock. (5)3, 250,000 (5)3,250,000 (5)3,250,000 
Dividends on — oe .-(4)1 6 840 (On aan (4) 954,840 





Balance, surplus........... $3.063,077 

—(V. 75, p. 1353; V. "76, p.381, 435. 479, 809, 1029, “i097, 1354.) 

Cane Belt RR.—Sealy to Matagorda, 93 miles. Branch to Gar 
wood, 9 miles, building. Lincoln Trust Co. of St. son 90.88 is the 
mortgage trustee. For 11 mos, ane May 30, 1903, gro: 
net, $20,773. Year en June 30, 1902, gross, § $175,7 0; a i ae 
768. President, Jonathan 6, Houston, Tex.; Seo. » LP. . 
Eagle Lake, Tex.—(V. 73, p. 444, 956.) 


Cape Breton BRy.—In Apr., 1903, road beam A completed for 20 
miles east of Port Hawkesbury on the way to Louisburg; tial 
line to be 86 miles. Subsid $9,600 r mile, Controlled by the 
Dominion Securities Co. (see V. 73, p. 7383 3; V. 74, p. 98%, which owns 
95 per cent of the stock. In Oct., 1902 oe 


a roorgeniss 

tee, James G. Cannon, Chairman (Trust eet TS, the 

tary), requested deposits. V. 75, p. 732 satan a oe, 

standing: par of shares, $100; mortgage a $2,400 

im 2 01, Pregident, nt Mt ron E. Evans, Office, No. 35 Oe eee 

City.—(V. 74, p. 775, 986, 1088; V. 75, p 28, 732.) 

Carolina Central RR.—See Seaboard Air Line Ry. Co- 
Carolina Northern RR.—Owns from Lumberton, N. 0., wilt 

rion, 8. C., 41 miles, sgomp leted Nov., 1901. In Dec., 1902, Aucustls 

Mellier of ‘Philadel a and P. @. McNeely were appointed ‘sine 

V. 75, 1252. » beats 2, $8,417 veceiver"s certiticate gb 

authorized. V. 76, p. st vo etook $500,000, all outstanding; pa. 

shares, $10. For year ending June 30, 1902: Gross, Lae 

677. Pres. and Gen. M; Augustus Mellier, 318 Bourse 

delphia, Pa—(V. 73, p. 662; V.75, p. 1252; V. ba p. 211. 
Careline, & Northwestern, Ry.—O stan 

Uhester, 8. C., to Lenoir, N. C., 110 miles. Bry May, ym 

was proposed trom Freeland, N. Poe near Lenoir, to pine Se 

tains, 45 m. Reorganization in 1897 of Chester & Leno 
In Mar, 1900, nearly all stock and ere | of boas veal the 

by a syndicate The stockholders voted April to increase 


stock to $1,000,000 common and $1,000,000 4 p.c  noD-eul 
to issue a a general mo at $14,000 per gad sof the 


for equipment in 1903 and 1904) to etandentoo Ze 
pa 320, issuable on 110 wy ne 
old bonds, mostly re 
i902 (110 miles), gross Si; 
-» $41, se. Prest., W 
893, 1095; V. . 76, p. 541 
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RAILROADS. A Date | size, wor| ae ie 
‘or lanation of column headings, &c.,see notes) of 0 r| en | Where Pa: 

=o on first page of tables. Road., Bonds) Vaiue. ‘epee: Bonk” [rerette le, and by 

Centra Georgia Ry.—(Ooncluded)— | 
Mid. Gala At. Div. ist M. = ig th, age m.,cur Ge"! Text. | 1997 | a1, eee | $412,000 | ae & J.|N. Y., Guaranty Tr, Co! Jan, 

Eatont. Br. Ist M. not guar. by n. Ga., g baeabel 00 | 168,000 | 5 6:5. tee ea I i 
Ge. Div. purch. Dery Age $2,400,000, g S.c*) 155 | ie 1,000 | 1,840,000 | 4 g. |J- & D. do Fond 
tt. Rome & § $500,000, gold. U. -¢" 138 | 1897 | 1,000 — 343,000/ 5g. J. & J.|N.¥., Union Tent ts: Une 
Shunt: wrth ee et tocol 5 p.¢., Mp ++} «+e | 1895 | 1,000 | 4,000,000 |3 in 1902) Oct. 1 |N. Y., Gu. T. Co, Or Say. July 
2d “do do ed, ce...| 22. 1895 | 1{000 | 7000000 |Up to 5g | Oct. 1 0" when earned ne™ 
84 do do non-cumulative. Mfa...| 1... | 1895 | 1,000 | 4,000,000 |Up to 5g.| Oct. 1 do when earned | No 
Cent. RR.& Bk. coil.tr. b’ds, g., red. at 110.€e.0"| :-.. | 1887 | 1,000 4,880.000| 5g. |M. & N.|N. ¥., Guaranty Tron) Mow 
Equipment trust notes May DS ROE cncchonconso> | sees 1900-1) ...... | 142.832; 41946 |M’nthly; ss... ; To id 
Locomotive & car trusts, payable mi 000 6.-an.c) .... | 1902 1,000 | 387,00v | 444 | Various sateen cites To 
PU ae Seow 0) /1890| 1,000 1,000,000 5g. J. & J.\N-Y.¢ vican 
. st mo ze, gol a es ’ | 1,000, | 4 , Guaran 
Augusta & Savannah s (no bonded debt). cease! | 58 .... | 100] 1,022,900) 5 J. & J Sav: oo. Oo. jay, 19% 
Southwestern Railroad Le og (no bonded debt)../ 333, .... | 100 5,191,100) 5 |\J. & J./Savannah an Macon, joy’ 
ae ee bog On © ieee dette idee © RE OE Fr 273,400 | 5 5. & J} avannah, Ga, July’ 
1st M. 5. $ 000,006. int 7 e.red.i02is, “68 1900 | 1,000, 288,000 5g J. & J./Sav.,Ga., Citizens’ Bk "7 bi 

Central rhuactie See Boston & MAINE RR. 

Oentrat New 2 ig stock..... .....-. ever | cscs 100 | 3,450,000 | RTs be held in tr|ust for ten way | Or unitil 4 
Preferred stock, 4 per cent...........------------- PEeey, pe 100 | 3,150,000|§ is paijdongen/eral m for two Der cent 
Tat M. $1,250,000-call at 108 after 1604. c" “58 | 1899 | 1,000 000|" 5g. |F. & A.|Fid. L LT 8).Co Co., Phil. Pepe 
Gen’l mort., 5 p. c. incomes, $8,500,000.FP....r, 58 | 1899/ 1,000/| 7,250,000) 5. | Oct. 1. | early, , if earned. Feb; 1, ig 
Dutchess Co. RR., 1st M.,g., gu. see text). Me.c*) 12/ 1890/ 1,000 "850,000 |41g (6) g.\J. & DIrare 8.D.Co., Phil) Jeva i 

Central poo ALTIMORE & | | une 1, 1949 

Central P aan stock, $67, IRR SPSES: paride ae tf riky 500 |Held by |South’n | Pacific Company. 
eaters’ stock, 4 p. c., cum., $20,000,000.......| .--. | .-.. } 100 | 00,000 |Held by |South’n | Pacific Com any. 
py 98109, 000,0 900,000, g., 6. .& i.e. Ce.c' ar! i 349 | 1899 500 &o.\a 66.017 000) g. |F. & A. N. Y., 120 roadway Ang, 
New 348, 8: i. end.Us.c*ar/1, *349 | 1899 500 &c.| 18,069,500 3% g. J. & D. do do ~ A 199 
Notes for U. 8. 160,060 due rod 94 ,635 half-yearly.| .... 1899| ...... | 35, ree | ° 8 ot fe. Pt ea aes Aug 1929 
aL &O-1 ee “ cart Exo 1d text) 1868 1,000 515,000 iz. . J.| N. Y., sae a 

st mortgage, series A, gold (ext.)...... F, f Broad 
Mortgage gold bonds, land arent sinking fund | ’86"89; 1,000 | 124,050 | 50.66%. & O.| “Bee? Jan. 1, Ing 
a Balance, $3+,287,000 retained as Seles | for notes by U. 8. |Government); Co_helid $3, 83/1 3270 additional returned by Gov't, 





Carson & Colorado BR es — gauge.)—From Mound House, 
Nevada, to Keeler, Cal., 204 branch, 6 miles. In 1900 
substantially all the stock and all che bonds _were acquired by the 
Southern Pacific and the road will be broad-gauged and extended 
northerly to a connection with the Central P; ¢ and southerly to 
Mojave on the Southern Pacific, about 100 miles. °v. 70, p. 381, 685; 
V. 72, p. 287. For year 1901-02 gross, $347,872. 
Carthage & Aronia By.—/(8ee Map N. Y. Central. 
frum to Newton Falls, New York, 46 miles. The entire stock, 
Sp etg tee is ‘owned by the New York (Central RR., Tie $1.0 a: pril 
893, leased the Veg ogee hee d guaranteed 
bonds, of od tne 500,000 were for extensions, ete. (V. a7. p- 218.) 
Carthage bt ae he & Sacketls mpouper BRR.—(See Map 
N.Y. Central. )\—Owns from Carthage to Sackett’ Ly eg Y., 29 miles. 
N. Y. ¥. Central, which owns ey 800 of the Stock and 
guarantees the. bon Leased to R. W. & O. for 371s p 08s 
mine Rental in *T901-02, $44 448: 1900-01, gen 825; “hy is -00, 
$43,958. Capital stock $465,845 common and $21,500 preferred. 
Catasauqua & Fo partite RR.—Road from Catasau: 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 
delphia & g uired control thro’ ownership of omatentey of 
the capital stock of $426,900 (par, $25.) O the stock $254,125 is owned 
by Reading Co., $251,625 being deposited | security for 
30, 1902, gross, $11, tg 


gen. mort. * 1897. For year en 
het, $68,736; deductions, $9,960; divi nds, #23,6 14; bal., sur., $33,1 


Catawissa BRR.—Owns from Tamanend, Pa., TO S00 tor Bos eens “i 
98 — 5 miles. a 1, 1896, fo 

to Philadelphia & Reading Rail 
> co. dividends on the prefe tock, all taxes, and $8,000 

ion expenses. Bee also V. 63. 969,1116. Of the ao fw 
stocks in 1903 $2,200,000 was first and $1,000. second 
referred and common was $1,159, Pen rn —(V.72, p. 1187. = Sahar 

Catskill Bonntetn | Rail aoa w-gauge ro 
Caen TO he Catskill Mountain, Palenville, N. ; 16 tales idases 

EE. Cairo Junction to Cairo, N. Y., 4 miles; 
Stock, #09,000. ‘There are also second incomes for. $15,500 ene 
comes have one vote for each $100. ARNINGS. enling 
June 30, 1902, gross, $48,409; net, $13,634; interest, ete., $11: 843. 

Cayuga & Lg y= may BRR.—Owns from Susquehanna River 
to Tthacs, N. Y., 34 miles. Leased during of charter and rénew- 
als thereof to “the Delawene Lackawanna & Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1900. 

Central Branch By.—Owns Lenora to Atchison, Kan., 293 

mies; Jamestown to Burr Oak, Kan., miles; branches, 62 miles. 

, $7,585,000. The $3,459,000 Ist 4s of ‘1899 are guaran 

pen. and int., by the Mo. Pac. aon = 68. p. 329). Form of 

p. 279. For calendar year 1902, , $1,091,792; 

sari any ¥'76 other —— $7,464; wath ge 8,360; taxes, $90,443; 
miscellaneous, $515; bal, def., $50,305.—(V. 73, p. $1 ) 

Central Fiorida & Gulf Coast Ry.—Underconstruction in Oct., 
1902, from Plant e Fla., southwesterly to Braidentown and Sara- 
sota, Fla, about 70 miles, of which 14 miles to be completed 
early in 1903; projected to Boca Grande, on ———— Island, 
65 miles; total tov be 135 miles. Stock authorized. $15,000 per 
mile; par of shares, $100. Bonds are issuable a; the same rate. Pres- 
ident, Thos. H. Mc. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O. 
Owen, Tremont Bldg., Boston; Gen. Mgr, J. H. Dawe.—(V. 15, p. 23) 

Somers of  Geanahe aan = ge See Map).—System includes: 

m fee Mues.| Lines leased— 


(see these cos.) Miles 
gianna to ‘Atlanta... Southwestern RR.— 

Gordon to Porterdale ........ 86 

Columbus to Birm’ etait a 156 
Columbus to Amer’ 

Montgomery to Eufaula, Ala. 80 


ua, Pa., to 





- ‘ 
Fort Valley to Colunban... 71 
Smithville to Columbia.... 85 





Columbus to Greenville,Ga. 50/ Cuthbert to Fort Gaines.. 21 
to ae ET = Augusta & Savannah RR.— 
Eufaula to Ozark............. en to _ FSR 53 
Griffin,Ga., toChat, , Tenn, es 198 Chattah. & Gulf RR.— 
Chlekamange to Durham... = Columbia to Sellersville... 68 
Columbus to Andalusia...... 138 
Macon Junction to Athens... 102 Total oper. J ~_ 1, 1902.. 1,845 
Bruton to Dover.........-.... 77, Also Mel yons, 58 miles, 
to Thomaston... __16 (leased to Seaboard Air Line Ry.) 
Ocean Steamship Co: y, 
Total owned (and oper’d) ..1, 1,391 equivalent of.... 300 
ORGANIZATION—Organized Oct. 17 , 1895, and Nov. 1 su to the 
propertice 0! of oe > RR. & Co. “= ——. teeocinans 
. 1008 and % 61, p. 68. 


Vv. td RA ara. a mi oer 1194. 


_ Bonne iho natty f 1895 (Gesaribed in V. in v8 63, > 7160 is 
aul ret o ) 
lien on the main line from Atlanta ineluds —— 
ville branch mae miles in all) Sia and ‘and appurten 
the tal s Ocean 


ances and on $1,995,000 o 
Steamship Co eo AS. annah. Trustee, @ Govot of New York. 
No div. was paid on 


Application tor firsts and gonsols. in V_ 63. . 1160.”" 
consolidated page jpee see abstract in V » Fie, eeecee 
V. 63, p. 1160) is a upon 580 he” Tindtutiny rmer 





Mont. & Eufaula RR., Sav. & Western and Sa 
the leases of the South Western and Augusta & devaunat aaa 5 also on 
the stock of New England & Savannah Steamship Co., and a jets ad 
lien upon the main line, its equipment, ete., and also on the items 
& Northern and Mobile & ae ard. It also covers all leaseholds, 
ties, etc. It may be inc: 18,500,000, at not more than $90n, 
000 in any = pe yee. for Coltormonte and eqiipment, 

Macon @ Ni Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon Jet to Atens ms, Ga., 102 miles, 

Widdle Georgia & Atlantic Division bonds are issued at $9,000 


- of which $8,000 was for purchase of road and 
y Cent. of Ga. for betterments; subject to the 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 
a At. Division.—(V. 65, p. 823; V. 64, p. 180; V. 65, 
ihe pre erence income bonds, subject to the prior 
the m ne and the former Savannah & Western, Columbus 
Montgomery & Eufa ile & Nort 
Savannah & Atlantic 
leaseholds, securities and equities of pro es acquired by 
scangens,. They are Se an 4 
per cent in any one year, but + wenn only out of net 
as declared and secured by the deed of J 
DIvVIDENDs— } 1896. = 1998. 1. 1900. 1901. 
On Ist pref. incomes. ly 2 3% «5 
Oollateral trust mortgage abstract an in mA p. 242, 
The Ohatta: Duvision mor ma is a first tien a Ban former Cha 
tanooga Rome & Southern RB Carrollton, Ga., 


, aut 
piPege 





ff 
B 
i 
& 

HH 


sine 
pH 
‘r 


Tenn., 138 miles, and Durham to Very fg 17 miles, 
branches, in all 155 miles, subject to $343 000 ofa Se, for whieh ‘like 
amount of bonds is reserved; $217,000 Sine ole for addi- 


tional equipment and improvements. V. 72, p. 1134. 


LaTEsT EARNS., 11 mos. ) 1902-3 ...Gross, $8,495,313; net, $2,000,544 
July 1 to May 31. 1901-2 ..Gross, 7,191,327; net, 1,841,715 








ANNUAL pr arenas 1901-02 in V. 75. ay 
Years end. June 30— 1902. z. 1900, 
Gross earnings................. $7,750,691 $6,920,715 
_ -~‘eimpsined expenses...... 5,531,039 4,778,148 
hed enienesniteneninlgpe-dibaione Salers 269,471 213,411 
wa arenes trom operation..$1, 950, 181 $1,929,156 be =~ 
From steamships, ¢ - neko 1,674 "187,359 
ES EE ETE waite 855 $2,116,515 $2,111 i 


DEDUCTIONS FROM INCOME FOR YEAR 1901-2, 
Interest on funded debt$1,663,900 | Total deduct’s from 
Rentals, etc. 365, 015 | Net income........... oe 
OrFiceRs.—J. F. Hanson, Chairman Board of Directors, Macon, Ga; 
President, John M. Egan, une Ga.—(V. 77, p. 88.) 
Central Massachusetts RR.—See Boston & Maine BR. 


Central New England By.—Owns from Campbell fang 


ing the Hudson River at nip gem ie by its own 
vernails, 58 miles; and leases and con Is rd & 
RR., Hartford to Rhin 1 Ry from 
Conn., to Springfield, Mass., 18 miles, o pen 
; also Dutchess Co. RR., operand 
12 miles; trackage, 1 mile. V. 72, p. 1279; V. 2 ier 
ORGANIZATION.—Incorporated in January. 1899, 809, per Fn Ba 


p. 574, and V. 67, p. 789, as successor of Phil. 
sold in foreclosure sOct. 6. 1398. —V 68, p. 84. In yt 
sons friendly to Boston & Albany acqiuired s large i interest Y. 68,» 
41,84. Owns $1,390,000 Hartford & Conn. Western 

STOCK.—The stock is to be held in trust for ten years, or wer ek 
interest is paid on general mort. for two years. ocin 

Bonps.—Of the first 5s, $650,000 were nape: at once 

ments, line tv Springfield, ete,, and ,000 a ee 


provements. Interest on Dutchess Co. RR. firsts trees none to dope 

amen = wing Ot 035. sis, o73 at 

1901-2.... 442,692 116,957 _— 116,052 sar. 
One ne 30— _ 9598,065 as7, 1S ear 


RE 5 
OFFICERS.—C. W. Chapin of New York. President; J. K.0. 
of N. Y., Treas, and C. A. Heller, of Phila., Sec’y.—(V. 76, = 
Central Ohio RH.—See B. & O. BR. Co.; also V. 70,2 
Central Ontario Ry.—V. 74, p. 1354. V.75,D- 665. 
Central Pacific By.—/( po — of Southern Pacific.) 
Lines owned— 
Pranciaco, , Cal., to SE Wes. | ranches to San Jose, 8 
La , Cal., to Goshe en, Cal Gai. 146 = Into Ogden, Ct0...--nssseeee_ 
lneeccsone pcan : 
URGANIZATION.— mart in Unk in J A 
the railroad under the of rer hee Pp. 


the Southern Pacific acq 
the Southern, Facile i iuverest of the two new Central 


ie oF 


a 
















BRESPog 8 | sl ERESEREVERRRecPERMcee oc © woot) F111” 


EEE 


ie Ley 


Fie Boeri 


<7 


z 


g 
8 


atte 


—~ 


E 


Frat it 


fields; aj 
lerey Cit 


sre 


r 





RAILROAD STOCKS AND BONDS. 








will confer a great favor by giving immediate notice of any error MMasoveret in these ‘Tables. 





. {bers 
——_ RAILROADS. 
of column gs, &c., 866 notes 


column headin of 
on first page of tables. 


| of Par 
Road. |Bonds Value. 


| Miles Date | Size, or 


INTEREST OR DIVIDENDS. 


,When 
Where Pa: woe and by! ve aa 


ie lat 
ividend, 





Amount 


r| When 
Outstanding a | Payable 








Stock ($30,000,000 author) . 
tent. BE. of N- - =e into & stock till 1907, 

Convert. NJ, Gen.M. for $50,000,000,g.Ce,car 
M., Ser. A., 


$100 
000 


ny 000 due yearly June 1} 
0,000 due yearly May 1 
wigngs 


(1975 | 1 
| 1888 | 1,000 
| 1881 1,000 
1891 | 1/000 
| 1890 | 
| 1898 | 


ext. in 1960) 


pel. 
con M., 69--D drawn) FP. 6 


aar, (not 


ld, traffic guar.A Bc & r. 

mines Line Ry. , 1st M., gu. 2 4} 
cet ‘ATL. Const | L. RR. 

Monroe é Connie Se M. = 970,000, 6 

wage “16 00 per mile) G..c’| 

«Bey heh p,&i. end Ce. | 

UTHERN Ry.! 





S383 8383 Ser3 


a a as 


tt 


Chatlahoo hee 
Fon coupon bonds J&J; on registered bonds ‘e~s. 


.| 45, 091 ,000 


3 


} 
a Guara nteed jointly with Le! 


pe 143 LibertySt. ‘Aug. 1, - 
iberty Nat. Bk. May 11 
’ Liberty oy Bk.) Jul 1987 
“ao do | Yrly > 1909 
do | May 1,’04-12 
do Various dates 


| June 1, eg 
Nov. 1, 912 
July ? 
N. Y., “Nat. Exch, Bank. J x 
Lig I »Fid. LTr.& 8.D.Co.|; May 1 
, Cuyler, M. & Co.) July 1, 
4 Grand Trunk Ry. of! Canada. 
Bos. .L. = Co. | May 1, 


0 ° Oct. 1, 
. Phil. WstEnd T.£8.D.Co| Oct. 1, 


$27,415,800 8 in i F. 


Fo 


wR 
Seare | 


1 :020,000 
250/000 
759; 100 


12,175,000 
2,691 

4,987,000 
1,745,000 | 


<4 
gay x: 


a 


do 


AA APRPA® 
e 


~ 
& 


DARD Ua 
RR 


SHRSEESKS 
spent 


Fore Ree eee | 


® 


R 


s 
te 


PUPP Pro 
lee we] 





1, 1946 


|. » A ‘Chase Nat. Bank. Oct. 
If Oct. 1, 1946 


earned. 
N. Y. Cent. Tr. Co. 





TH aaaa vr 
RS mR RR AAR 


Plattsburg, N. Y. 
"| Amer.L. &T.Co., Boston. Say 15, 1920 


igh Coal & Navigation Co. 





above. ‘The old indebtedness including the U 8. loan 
amie about 636,000 bonds, has been discharged. ' 


Preferred stock,4 per cent cumulative, authorized issue 5, 000,- 
to be delive' delivered to Southern Pacific Co. in consideration of issue 
¢qual amount of Southern Pacific Co. 4 per cent collateral 
coy of _— delivered on completion of readjust- 
Ze pads re and thereafter only for betterments and additions, 
parm000; reserved to be delivered for improvements and additions 
not exceeding $200,000 yearly, $5,000,000. 

lee deet refunding M. gold 48, $100,000,000, secured 
per cent of f the old morte Of the authorized issue 
po gg aa held by ay U States as collateral for 3 per cent 

oP 000 600 ge be: Dp. 739. 
exer gold _ ? by a —— lien 
oo commas by the mortgage 

bel g 858: also see p. 851. From the pro- 
ie aking fonin ai ian wry, 1900, $2,505,000 as hb 
e ime; ‘ebruary, were 
00 additional had been 


g§nocx—(1) Common stock, $67,275,500, all held by So. Pac. C 
000; reserved to be delivered only to provide addi- 
if required, for the payment of 3 per cent notes to the 
terminals and equipment now owned, including - b 
first track, ete., by —— collateral 
ies covered b the 1st 1 ret r moregags, and also b 
as acq f of all securities and moneys hel 
mkt the ‘f of the Central Pacific RR., consisting July 1, 1902 
in securities and $1,169 cash, and by a a trust deed 
1, 1870. 
celed 
¥e ont hy MM 70.p.. 1194. 
issued to 


png bog 1903, $3,706,000 
siaag those om cutceanding gio 8i8,00 089,500. 


y 
—oply fontaine to retire them when due. 
PAs Total land grant was about 12, ey drt of which 


Twenty three-per-cent notes 
the Government = settlement 0 ot 


Woe Fist refundtin 


debts $23, ab "08% paid, leav- 
alf-yearl thereafter to to Feb., 


45,388 acres remained unsold on June 1902. Sales in 
ca brie 041 acres; cancellations, 16,821 acres. Land contracts 
duly 1, pal, $1,051,920; average price per acre, $5 07. 
GENERAL FINANCES.—Cancellation of the 34s of 1899 is bein 
deeedfom time 10 to time oon the eae ——_ an 

ie bon us 
21900, V. 70, p. oo 0 bcs ” — 
08. i & 3 .. Gross, $17,291,147; net, $6,807, ase 
Sec (UO gee Ga tae 
ne 04, > ’ 
tte, $2,301,619; bal., sur., $2,903,346. ° Co ee 
Report —In ee, ye 191, ab 


reais. int., cyt ete., $4, 916, > 
15.720. <t 1900-01, gross, afoas 328, stan; 7,855 — 
Wf 883; V.75, p.239; V. 76, p. 8 _—* 8 Aes. 


on BR. of ditties ane mae Brazil, Ind., 137 miles, of 
whieh Brown’s Valley to Sand Creek, 12 miles, is trackage. Suc- 
ro fav, 1963 5 1908, to the Chlenge & Southeastern Ry., foreclosed 
- 76,p Controlled by the Cleveland Cin- 
cat Sea a St. Lovis ool Cemnapsvenia RR. interests. Stock 
$ 20,000; new bonds, (7). 
yp nls Robinson.—(V. 76, p. 653.) 
Central RR. of New Jersey.—/(See Map Phila. ¢ Reading Ry.j)— 
3 rosteriy val 
, an e 0 an te co: 
elds ; also southerly to the seashore resortsot New Jersey, ete.: 
aed fee. Pluie Miles. | Lehigh & Susquehanna, Phil- 
urg.... 52 y purgto Union June. 7 oa 
Woe York & Long Bran 


it aaa esbarre & Scranto 
h& ee 
aS Bay Head.” 


Long 
— ete 
lines (no debi 


Fg $7,632,435 ; ois; other 


. 10 onan 
> 17) Total operated Jan. 1, 1902..677 


Lehigh Coal & Nay. in “Misc. Companies.” 
and 30 miles of four tracks. ith the 
operates the “Blue Line,” main 
m to eae the Reading to 
. to Jersey City 
From May, 1883, to Jan. 1, es 
._ Receivers were A 
without. fore 


= 
- of Jan., 1903 (p. 1 9), and and ‘Lehigh Coal Coal 

to the 
wees V. 72, p. 


‘In Jan. 1901, control 
of 
- "96.97. 98. ’99. 00. ’01. .02. 1903. 
5 444 4 5 5 8 Inel. Aug. ,6 





a ar For general mort. abstract see 
bonds (V.68, Pr, 128) will be taken up by C. KR. of 
Th & W. Coal 3,000 har is for $15,000,000; he bonds, formerly 
7a., of which $12, 175 have been issued, were in 1900 extended at 
4'g p. ¢. and guaran teed, prin. and int, See aranty, ¥. 71, p. 26. 
Jointly and severally with the Lehigh Coal & Nav. Co guarantees $1,- 
2,000 Leh.& Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 738. 
EARNINGS.—11 mos., ? 1902-3....Gross, $16,001,720; net, $5,404,428 
July 1 to May 31. §1901.2....Gross, 15,131 "343; net, 4,702,874 
ANNUAL KEPORT.~ Fiscal year changed to end June 30. Annual 
meeting was held on May 9, 1902, and no ng hereafter on the Friday 
ramet the third Monday in Se Of the 16,256,821 total 
tonnage in 1900, 6,252,628 consisted of a coal and 10 ,004,193 
of genewal freight, against 5,736,912 anthracite and only 5,734,510 
general freight in 1895. The report for 1901 was in V. 74, p. 573, 581. 
also editorial, p. 551. 
Year ending Dee, 31 1901. 
Merchandise, ..... See $5,073,417 
Coal 7,230,817 


r$ 402. Jersey City 


$4,744.03 039 

6,283,653 
ge 2, "569, 085 
Express and mail 284, 272 
Miscellaneous 94,597 

Total gross earne, rail lines, $15,256; 710 

Net earnings. $7,461,463 
Other income 125 


Total net income . $9,364,588 


913,975,646 vise 7,645, 5.719 
1,757,702 etre 


$7,855,002 $7,384,598 
$2, 760, 252 


2,123,607 
351, — 
Divi 


or puanea aie, 1901, V.72, p. O87 v * p.5 dai, ‘S97 726, 980, “1353. 
ant a RR. = Says: —Owns Bellefonte (Penn. RR.) 
Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles; 
operates ceo Nittany Val al. = ¥! miles. Beas bilities J bd 30, 1902, 
‘or nD charges, 
rs ‘364; deficit, § $23, 293. Stolk, $1,200 par, $50. 
Central ne of South pa cemempmalieg from 
$31,000 aay “ae $170,000, 
= y- 
$51.606 5/286; net over taxes, $36,019-—(V. Gp. 883 
Central Ry. of New Bruns wick.—See page an 
Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake es to New London, Conn., with branches 531 miles in 
all of which 218 miles | , viz.: New London & a se that 


‘Secunrrtes, Etc.—The Grand ) am Ry. holds $2, 185, “a of 
the $3,000,000 stock, and under a traffic contract will make good any 
deficiency in earnings to meet es on the new firsts up to 30 p. c. 

of Grand Trunk gross receipts from traffic interchanged. Montreal & 
Province Line Ry. bonds, see above.—V. 71, p. 390, 697. 
REPORT. —— wyete ote a 30, 1902, in V. 75, p. 
Year. Gu. ine. Charges 
nate a, 408, 432 8650, 301 $10,560 3667~ 762 
1 2741 155 662,297 10,400 669,393 
Officers. <“praianen Charlies M. Hays; ‘Clerk and Treasure: 
Chaffee, St. Albans, Vt.—(V. 73, p. 956, 1261; Vv. 75, p. 848, 1198.) 
Chegiesten. Clendennin & Sutton BRB.—Owns road, Charles- 
ton, W. Va., to Big 64 miles. The same interests are con- 
structing the Coal & Coke Ry. west and south from Elkins, W. Va., to 
a connection with the Charl. Clend. & Sutton near Sutton, making a 
through line to Charleston. They also own the Roaring Creek & Bel- 
ington and Roaring (reek & Charleston railroads. In March, 1903, 
extension from Otter to a point 25 miles up the Elk Valley was let. 
V. 76, p. 479. In Dec., 1902, Senator Henry G. Davis purchased the 
entire stock and bonds and contemplated extending the line to Sutton, 
35 eo V. 75, p. 1398. Capital stock authorized, $3,000,000; par, 
tatanding Jan. 1, 1903, $2,367, 300; par of shares, $100. 
First 1 rtgage is for ,000. ending June 30, 1902, gross, 
$179,540; net, $125,848; total _ A $120,606; My 8 surplus, 
$5,242. President, A. &. Davis, Elkins, W. Va.; Sec’y, C. M. Hendley, 
Washington, D. CV. 75, p. 1398; V. 76, p. 479.) 
Charleston & Savannah By.—See ATLANTIC CoasT Live BR. 
Charleston & Western Carolina BRy.—Port Royal, 8. C0. 
A — 112 m., and Spartanb’g, Green and Anderson, ‘223m, 
m and consolidation Oct. 3, 1896,of the 
and Port Royal & Western Carolina, p 


pore nopaie august 


1198, poem $ 
Bal., 
$3, 099 
2,808 


urchased 
Thomas & Ryan, whosold es a Ca) ——— 
and eccmer, 1897. V. 60. 3 income bonds to A 


in December, 1897. P- 
STOCK. 000; par, $1 So ent ot ngan 
June 30, $963, Hoa, P— 


Terminal Co. and Its bonus waa 
EARNINGS.— For year en ging. 
$252,521; other income, $4,181; taxes, ; charges. $1 


P02 
$43, 
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STOCKS 


AND BONDS. 27 
Bonde—Priner 








= RAILROADS. Miles Date size, oF 
ngs, &c.,see notes! of 0 
potable | Road. Bonds 


jor explanation of pace of tables. 
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Value. 


INTEREST OR DIVIDENDS. 
| pal, When Due. 
and bv! Slocks—Last 





Amount 
Outstanding |"Cenf Payable! a 











$8 
8 


e838 


tn ik ($750,000 is pref... wid 
—_ -» $1,000,000, gold. 0.6 
Ohio—Stk. (transf'r sf a ee 
ser. car &B” see text..€e.0"| § 
1, Penin. Ext., gold. See text.c*| 
vering 8 m., to Phoebus.g.0” | 
$30,000,000, gold .. Ce.c*ar, 664 
M.,g. See text...€e.c%) 252) 
Lynchb. to Clifton F.Ce| 252 
7 gold. ...Ce.c*) 26 
rtgage, gold..Ce.c*| 25. 
,000, ete.) gold..Ce o*|1,174 
umed, red. beg. Oct., 1905) .... | 
c 1st M., g.,a88.(V.75,p.562)| 18 
monthly on 5,700 cars. .... | - 
. and 1,000 cars, pay. ann’ly) 
g., $20 ',000 due yrly..GP c*| 
Oy £-, $50,000, due semi-annually.| 
GUARANTEED BONDS. 


. &i. guar 
cay lee, insome, non-cum.¢*| 
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g...Col. 
lat mort., gold] 
. gold. sae ¢= | 
y is pref.)..... 
mile) Co. 
, sold... o* 
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i 


1896 

1901 
Cin, Chic. & St. L. 
02. bli 


halite ry 
West. new mortgage, $1,435, 
Guaranteed jointly and severally with Clev. 
\Guaraee 9216,000 the treasury June 30. 19 
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J. Office, Washington,D.C.| July 1, 1923 
Y.,J. P. Morgan & Co.|Nov.26 01% 
4 do July 1, 1968 
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Aug. 1, 


Trust, 
Oct. 1, 1951 


w York. 


¢ 


Contin. N. Y. 
Ne b 


thal 


Al 
£10,000 


2 


called | 


4 


par. 





aarylus, ,773. President, J. B. Cleveland, rtanburg, 8. C.; 

tg ta F. Post, Wilmington, N. C.—(V. 73, p. 1207.) 
Charlotte Monroe & Columbia RR.—McBee, 4. C..,0n Sea 
ard Air Cineto Hamburg, i1 miles; extension to Jefferson, 11 miles, 
we complonsd July, 1903. Stock, $48,000. In 1902 filed above mort- 
to the Richmond Trust & Safe Deposit Co., as trustee. V. 75, 
Jan. 31,1903 (1t mu leeh, Grose, $18,859: 

est Williams —(V. 75, p. 1 .) 

from Carnegie, Pa., to Washington, Pa., 23 m.., 
Cincinnati & St. Louis (now Pitts 


& 
stock, $645. ger $50) 


= i} "91. ” 
6. 
y a year ending Dec. 31, 1902, gross, 


EARNINGS. 
$190,601 ; other income, 211,166; int. and other charges $24,314; im- 
povements, $44,044; dividends, $45,171. In 1901, gross, $190,027; 
mt $136,727.—( V. 73, p. 615.) 

y RR.—Owns from Dannemora to Lyon Mt., 18 miles 
and leases Chateaugay Railway, Lyon Mt. to nac Lake, 39 
niles, and the Plattsburg & Dannemora RR. (so-called), Platts! 
teDamnemora, 16 m.; total of these lines, exte: po Plattaburg, 
cones Del. & Hudson, to 3aranac Lake, 73 miles, of which Lyon 


na , 34 wiles, is standard-; the balance narrow, 
isbeconverted in 1903. V. 76, p, 101. the Pr 


miso for year end 


& Dan. is leased from 

fieState of N. Y. for one dollar and the free transportation of freight 

Srmuasen its bonds which are guarantecd peinsipal ant tmserest 

on which are guaran’ an t 

Delaware & Hudson Co. (See V. 73, p. 1963.) It in interest 
& Iron Co., and to carry summer travel to 

& Lake Placid, 10 miles, 


cay 
perates the entire system (83 miles) under 
probably temporary) since Jan. 1, 1903. Stock, 


(par ) 
mos. ending Sept. 30, 1902, gross, $88,634; net. $19,618, 
920,589 in 1901; charges, $7,440; bal., sur., $12,179. 
a ending June 30, 1902, gross, $256,764; net, 
Fe and taxes, $31,691; balan surplus for year, 
In 1900-01, gross, $264,139; net, $22,702.—(V. 76, p. 47, 101.) 
Chatham & Lebanon Valley RR.—See Rutland RR. 
Chattahoochee & Gulf RR.—Com ed in 1900 from Colum- 
lis, Ala., to Sellersville. about 68 miles. ¥. 71, p. 306. es 
Laase.—Leased in ity to Cent. of Georgia Ry. for 6 per cent on 
,000 bonds, of which 1 p. c. to be abe 
for retirement of bonds, upon completion of which rental 
6. on stock, payable J.-J.; additional stock and bonds will 
4.500 each per mile for extension from Sellersville 
. V. 75. p. 848, 1146, See Centralof Ga. Ry.—(V. 
Dp. 820; V. p. 75, 848, 1146, 1301.) 
Valley BR.—West Point, Ga., to Jester, Ala., 
authorized, $1,000,000; outstanding, $110,000; par 
peg tO oo Ss ending Nov. 1, 
> . ; interest on 00; divi- 
500; bal., sur., $8,974. + 
road, com 


Southern RR.—Owns 
Tennessee line to Gadsden, Ala., 37 

all track, 105 - sae te Chasen 

mecessor - 

in foreclosure Feb. 14, 1895; i in V. 61, 

lad not been issued. 


t mileage and $10,- 
50,000. V. 63, p. 401. 
12,271; net., $9,685 
619; op. def., 22,106 

. under 4 bar 

* ,512. > 


ton, D. C., to Chesa- 
, 1903. Stock. $1,000,- 
T. Smith; Sec. A. H. 


i 
J 
i 


EY 
aH 


# 
He 


i 


| 


i) 
2 


in June, 
Round Mt. 


uf 
it 


Total system June 30, 1902 
2 | Of which narrow pm 
= Second track 





t interest in the Richmond-Washington Co. 


The branch from Whitcomb up the Greenbrier River to its forks, 96 
miles, to a connection with the West Va. Cent & Pitte., was opened to 
Casa, 81 miles, on June 1, 1901, the balance b-ing completed May, 1902. 
Extension from Whitehouse, Ky,to the Breaks of the Big Sandy in 
Virginia, about 80 miles, under charter of Big Sandy Ry., was under 
eonatruction Apr., 1903; other extensions under construction June 
30, 1902, aggregating about 93 miles; see V. 75, p. 563. 


History, &c.—The former Chesapeake & Ohio was sold in fore- 


closure A 2, 1878, and this company organized. In 1888, under 
the , Ay of Drexel, Morgan & Co. reurganined without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond fm my | was consummated in January, 1890. The Elizabeth- 
town Big Sandv and other roads were absorbed in 1892. 

CAPITAL STOCK.—Common stock is $60,529,500; increased from 
$45,000,000 to this fi since 1892 through exchange of yusetiene 
all the $25,000,000 of preferred stocks for common stock and ge: 

41%, per cents in certain portions. erred for 

0. and second pat for $800 only was outstanding Nov. 

, 1902, See terms of exchange in V. 54, p. 642. Stock may be reduced 
by majority vote of stockhoiders if deemed desirable. V.70.» 175. 
a 1899, 1 p.c.; Nov., 1900, 1; Nov., 1901, 1; Nov., 

& 3 

Bonps,—Abstract of consol. mortgage of 1939 in V. 49, p. 147; of 
Richmond & Allegheny mo in V. 51, p. 144. 

The of 1892 (Central Trust Co. and H. T. Wickham 
,000, but additional amounts at $25,000 per mile 
double-tracking. Of the $70,000,000 as above, 
91,000 bonds were reserved to provide for the $30,000,000 con- 
t 1889, issued or to be issued, ete. The balance unissued may be 

rolling stock, etc., but not more 
The mo covers the entire 
and perso at the time the 
pro 
bonds. Bee full sbex 


abs 
. 335. 





$34,833, 
having been sold for construction and improvements. V. 
The Lowisville & Jeffersonvilie Bruige bonds, of which $3,000,000 


s parate 
Of the Greenbrier Ry. 4s of 1900, teed principal and interest, 
$1,000,000 are reserved for extensions and improvements. See guar- 
anty, V. 72, p. 626; see also V. 71, p. 554, 602. 

6 car trusts, series B, cover equipment costing $2,343,120, includ- 
ing 25 locomotives, 1.030 steel gondoias, 300 wooden box cars, 400 

wooden gondolas, etc.; series C, 1,000 gondolas. V.75, p. 239, 393. 
ation in 1488, when 
fet eianysa nf moved 

y an vi 

Ivania interests purchased a |e bloek of 
derbilt interests now own a majority 


-Van 
, 632; V. 72, Be 430. 
N. Y. Cen ud. Riv. and Clev. Cin. Chic. & 
outla: respectively Ng es 


it. & 
398, 55. On Jan. 1, 1903, = 
vania RR. proper owned $10,130,000 and the Northern Central $1, 
500,000 of the stock. 


& O. 38. Co. line was formally opened Sept. 7, 1893, and owns 
the railroad wharves at Newport News. The Coast- 
$636,300 bonds were purchased in 1899-0, owns 3 
ocean tugs and 15 barges and leases 3 steamers. V. 71, p. 554. 
EaRNINGS.—11 mos., St ae ross, $15,186,551; net, $5,138,766. 
July 1 to May 31. §1901-2...Gross, 15,330,355; net, 5,712,287 
For 5 mos. + nding Nov. 30, | 


902, 144,637, against $7,226,- 
429 in 1901; net —-. “sr: motors 


$1,806, . lesa net income 
from other,sources, $1,528,327; balance, surplus, 8,140. 
AL REPORT.—Fiscal 


ANNU. ends June 30. Annual meeting is 
held at Richmond on the y preceding the last Tuesday in 
October. for 1901-02 was given in full in V. 75, p. 547, 561, 


of the stock. V. 70, p. 7: 
On June 30, 1902, the 

St. Louis owned stock 

and $2,453,569. V.7 Ss 


See also editorial p. 527. 

(10,904,165) m the year 1901-02, coal 
tons, or 54 per cent of the whole; 
a a rate re- 
mills per ton per mile ; on all 
259 tons in 1892, 509 in 1901-2. 

1900. 

1,476 
$2,681,076 
10,096,144 
625,850 


Traffie.—Of the total to 
and coke furnished 5,972, 
of furnished 





$13,402,070 
9,087,639 





148,371 
34,462,303 





Total and net income. $5,838,474 $5,554,287 








INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 












Miles | Date 









Size, or | 
Par 
| Value. 


| | 


INTEREST OR DIVIDENDS. 
| 





Amount 
Outstanding 
} 














All | 1899 1 


weer | ween 


sess | 1877 | 
162 | 
37 
| 101 
aed 
§ 1879) 
901 } 1879) 
wee. | 1881 | 
415 | 1881 |t 





pa i 
060 


— 








saaaenee 


2 
—— 


aseg | 29 


~ 
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* 289 1881 


,375,000 canceled not jincluded. d, $ 
os rotire these |at maturity. — 


1. M., now 1st M..F.c” 


5 


<- 


= Cash deposited to 


R 
© 


_ 





—_— 


$3,552,500 83,306,221 
.778,066 ) 306, 

er 814 172 348,696 | 
(1%)605,291 * 

~ $14,303 $697,725 $807,886 
of 1 p. c. each ($605,287) was paid 
ance to credit of income account 


Jsterest on bonds, &c.... 
xpenses 


Dritnd No. 9. 


’ 7 
* 


accumulated surplus div. 

et, 1999, and Nov., 1900. Bal 

oe ‘oem W. Ste Richmond, Va.; Vi 

—President, Geor, . vens, chmond, Va.; ice- 

De catur a rtell, Richmond, Va; Treasurer, C. E Potts, 

Va; Secretary. C. E Wellford, Richmond, Va.; Comp- 
toler, L. F Sullivan, Richmond, Va. 

. G , 5. M. Pr it, G W. St : 

Fee pecatat Pitan t. ‘Kone samuel ‘Rea, H. McK. Twombly 


B . 
-¥. 15, p. 441, 497, 547, 561, 611; V. 76, p. 265, 381.); 


Chesapeake Western Ry.—Owns North River Gap, Va., to 
14 mi spened May 1, 1902; leases for 99 Koore Chee: 
Western RR., Bridgewater to Elkton, 27 miles; total, 41 

to tidewater on Chesapeake Bay, and westerly into 

coal fields, of which 14 miles m Bridgewater to 

hy mpleted. Controlled by Chesapeake Western 


000,000; outstanding. see table. Ches. West. 
Ting Gre pref. stock outet’ng. In Oct., 1901, 


5 
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F 
= 
3 


Green Trust Co. of New York to secure 
, 1356. Year ending June 30, 1902 
gro $7, 136. In 1900-1 (27 miles), gross, $31 
lucting taxes, $677; no interest . being 
y. President, De Witt Smith; Treas. 
Sec., J. O. Ward. Office, 141 Broadway, 
. 74, p. 986.) 
Germanvown to Chestnut mill 
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Ha 
iH. 


ef 

es 
5 
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C} bet 
—(V 74, p. 
n By ,—(See M.: 
all 


ss 
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$50 | $195,650 | 
| 100 19,542/800 | 
57 100 
57 | 1900 |1,000&0 22,000, 
00&e| 31,938, 
1,000 | 342/000 
1,000; 1 
100 | 
100 | 


533 
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B08 


ri 


~33 
SSeee 
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Souk. |Payable| a 
| | | 
| 6 | Q—™. | 


in i903'5. & J. N. 
3\9g.\J. 
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if 
3 g. | do do 
4 | \N. Y., Equit. Trust Co. 
N. Y.,%20 Broadway. 
0 do | 


4 
do do 


seneenae 


July I, * 
duly 1, : 
To June15 12 


Sr tod TS 
ug. 1,” 
|\July, 68 i 


Y., 120 Broadway. 
do do - 


19,544,000 |4 : 
22/000,000 
000 


ere 
9OK 





>> SPS 
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“ee 
Lelie 
el aie) 


j11 


© 
PPPeeOeaeeeeeae 
&& 

fot et pet et et” 


veer 


s 
St 


8 BSSSRSERSRPP SS, 


ETENIEE 


fod et bt bet 


"i 
® 
r& 
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n> A> mo 


,’ 
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bet bet 
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do 
Com’rce.| Ju 
do } 
do do | Jan. 1 
. Y.,Bk.of No. America.| Moh. 1 


sinking fund uncanc'eled and 


0 
Boston, Bk. of 
do 


ARPRARWAAS APE RAW IQIRQA 


a Soy Sat Sg 


’ 
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re 


000, and e, $2,790,4 
p. 1738. | 


| 





—— Year ending June 30.———_ —~ 
see. 1901. 1902. 


$7,796,449 
4,541,118 


Gross earnings,....$7,155,962 
Oper. eupendss. 4,163,577 


Net earnings. . $2,992,385 
Dividends (7 a, 
stock own 
Miscellaneous income 


920 
$9,225,739 
6,023,919 


$3,201,820 


«1,525,622 
2,517 


$4,729,959 
x3,134,618 


920 
$9,036,655 
5,595,668 


255,331 $3,440,987 
Alton £8. 
.-- 1,525,622 
5,759 








$3, 
. ©) on Chicago & 


Cee e ne eee wenaesownne 





TOtal 19G0MG 2.600 ccccccse ccessoee svcceovcouss 
Rentals to C. & A. RR... ..2222.000----eeeeeeee- 
Taxes on comp’y’s line not covered by lease. . 
Interest 31g per cent bonds 





23, $3,904,618 


$4,123, 
781,760 781,760 


$67,147 $43,582 
x Under its lease Ratiroad, the Railway Company operates the line and 
as gy By in o taxes and rentals; also balance of orn. 
ings, $1,599,613, From this last was paid 7 per cent ($1,568,644) by the oad 
on its stock. This stock is nearly all owned by the Ratlway company, which 
pay tones Ho reats the dividends received thereon ($1,525,622) as “other income,” 
ere shown, 

OFFIcERS.— Chairman of Exec. Com., E. H. Harriman; President, 8. M. 
Felton; Vice-Pres., John N. Faithorn; , F. V. 8. Crosby! ° 
Alex. Millar, 120 Broadway, N.Y. 


Dinwhose< Carne J. Gould, M. L. Schiff, James Stillman, BE. H. Harriman, 
New York; C. H. Chappell, 8. M. Felton, J P. 


N. B. Ream,#. 8. Winston, Chi 5 € ~~ hfs. sage heteemmmmaee 
« 5. ame. 3. iD nm, ”% le a 
—(V. 74, p.326; V.75, p. 289, 793, 902; V.76, p. 47, 330, 864.) 
Chicago Burlington & Quincy BR.—( See Map. )—RoabD.— Ope- 
rates 9 an Peentny ph A + Chicago westerly, reach- 
g St. and Kansas A by 
Black Hilis, 8. D., and Bil- 
lings, Mon’ clearly the system, viz. 
Lines east of Missouri Rie. Miles. West of Missouri River. Miles. 
rd gauge). ...,3,305 leased in 
in Neb.).3,929 


standa Securit’s all tat 
sauge) .. (B.&M. 
and operated jointly. 187 | Kans.C &Omaha(controlled) 203 


Wadena ceenseceas 





of the 





Hi 


He oA cy hed St. Louis, 
miles, of which about 110 ble tracked. 
Miles.| Leased Lines.— Miles. 
, Il, to 
_ EE 
to 


a 
ma 
Fa's 
3 
Bp 
Sg 


Jacksonville 


Upper Alton (all in Ili.)....159 
Trackage to Peoria, IIL, ete.... 


iJ 


znd 


y was mized in April, 1900, 
orga 5 
= tialty all of the Chicago & Alton 
pany, viz., $18,322,400 of the $18,751,100 oc 
oof the $3,479,500 preferred , all of whic 
8t. Louis Peoria & Northern between enela 
se 
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gfield and Grove, 
existence is maintained for 






: honed in. Smounts as shown in table above: the 
Teed stock being reserved to exchange for the Sding st 

tthe raiiroad company non searoe — ‘or the watetanding stock 
DpENDs.— Dividends on preferred paid Jan. 

M@luclusive, 4 per cent yearly (paid 1&5). 7 ee Ue 190 


~The first lien 3198 of 1900 are secured b 
ractically the en- 
stock of the C. ad to eee Et) cnown above, and by a 
beation to list in full in V. 71, p. 1021. Nichtigg alas 
per cents of 1899 will 
extensions. Bonds in 
ued thereunder on vote of two- 
for extensions of not over 500 miles, 
ng $20,000 per mile, to fund leased line rent- 
betterments not to exceed $5,000,000 at 
1, 1900. Stockholders in 





























0, p. 739. See official 
oor 429, 995. 
for $475,000 with Mobile 






Masonsieer ieati r. 
m 

500 freight cars. V.76, p. 47. 
—The new 


wintaes ease, tae 
reconstruction of bridges, ete,” ¥. 70: m 606 uate 995. 
902-3. ...Gross, $9,3: 134; $2,937, 

1901-2 ....Grogs, B498,025; mot 27aLiTs 













Controlled (narrow 
Leased 

Total operated in system June 30, 1902..........---. ---. — 8,353 

In Mar , 1903, the Iowa & St, Louis RR., Centreville, Ia., to Macon 

Mo., 100 miles, and projected to extend to St. Louis and to Sioux City, 
la., @ total of 510 miles, was acquired; V.76,p.653. Extension from 
Sioux City, Ia.,to Ashland, Neb., 100 miles, is proposed. InJuly, 1908, 
aa was under constuction from Mexico to Old Monroe, Mo., 
68. 


ORGANIZATION, &C. This was a consolidation in July, 1375, of the 
= = & Quincy in Illinois and the & Missouri 
er owas. 


Chicago a & Northern and other subsidiary 
aoe in Illinois were abso! in Vv. 975. In 


‘or 
Pac. secured 
of in bonds for $1 
cation to list, V. 73, p.294. and 
In Feb., 1902, purchased Kansas Net RBy., West 
Gaeey php pee Z Mo., 196 miles, and in June, 1 practically 
the bonds and stock of the Jacksonville & St. Louis Ry., Jackson- 
ville, to Centralia, il, 112 miles. V. 74, &. 426, 1307; V. 75, p. 793. 
from Billings, Mont., northwest to Great 


rn, was 
Q. RR. 1,900 of the 
stock at $200 per il. division 
5, p. 1030; V. 76, p. 1083. 
al reasons the road is leased to the Chic. Burl. & Quincy Rai- 
way (which see below) for 99 oe from October, 19u1l, at 7 per 
cent perannum on stock. V. 73, p. $42, 1011, 1061, 1207, 1312. 
CAPITAL STocK.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
ete.; in 1880 a 20 p.c. distributionwas made. See “Organization” above. 
Drvs.— }’81-87 ’88 ’89 90 "91 "92 ’93 ’94 '95-’97 98 ’99 to Sep.,’01 
Per cent. 5 4 4yly. 54 6 - 


Pin Jul 
changed’ for the 
Northern 


mired $1,39 
oo per chase in 








year now ends June 30. Report for year 
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RAILROAD STOCKS AND BONDS, 














will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































~ gubscribers Sond 
eee. BA ROADE, otes| of | of | Par | Amount |pasg When ae Payable, and by|" Stocker ie a8. 
a &0., 806 D 0 0 ‘ar aya an Last 
forexpianation of colnet of tables. Road.| Bonds! Value, |Ottstanding |G. P Payable Whom.’ ' Dividend. 
8 te, 0 — 
Cie ecto con- (Nos. 1 to 500 pf.)o*| 248 | 1877 |$100&e0.' $5,000,000 7 |%. & J. Boston, 2d Nat’l Bank.| Jan. 1, 1907 
<t comnd Tatk. Val. RRs. 8.f.(dr.at100).c*| 62/1880} 1,000 | 335,000 7 (|i. &D. do June 1, 1920 
ist Ms. Ni (ar at 100) 6. £814, 000 5"ly.0 90 | 1879 |600 &o.| «1,078,000; 6 |J. & J. oom Bk. of Com’ree.| July 1, 1919 
Be Vac. ist it to Lin., N ar.c*| 145 | 1878 |100 &e.| 1,125,000 7 |M. & 8.|Boston, Bk. of Com’rce.| Mch. 1, 1908 
& eb. 1st a Neb. RE. Met Mo on bride)! ....|1887| .... | See text. 6 |J. & D. Boston. Dec. 1, 1927 
ana NW.BE. let. RoE ie aot | 168 | 1900 | 1°000 | Bg. (A. & [Boot 0, Oot, Teeut Go.| Gan x) tone 
are a ls ‘3 , a . le 
micage Oin, & Louise CR Tee Oct, "10.AB| ....|1903| 1/000 | ice a Jan. 1, 1951 
Gen. M., $900. in. Jat M , $750,000, g., call. text.) 50/1902/ ...... 5 g. |. & A.|Boston, Bost.8.D.&Tr.| Feb. 1, 1952 
Chicago & Omelet M., ser. A, guar. p. &1.BEB..| .... | 1902 | 1,000 | 5 \J. & J. do do July, 1903-12 
Hoosier Equip. 1° 31.” $60,000 call. text.0%8.6*| "33 | 1902 | 1,000 | 5g. |J. & D.|Bos.,OldColony Tr. Co.|June i, 1952 
Gn. Int & llinois—COT. stk. ($15, Pst WEED) ccce| nose i60 j m= ite pied N.Y., seaneee ng Bk ar og 
™. ) eee PTT ° 0 oO u 
What, $10,000,000,5p-c.non-oama ar 00 Fe'e'| i067 | 1877 |100 we. gy, & B| N.Y. 4th Nat, Bank. Dee. 1, Be 
wile derape rock tk-—iot Me avunod.-<") 7 | 1980) 1,000 goes Dvreounmnataage| Bax T i9gr 
ee ccccccccccccccceseess | . . 0 a | 
Bein, ot ort 0066005, id.....Ce.0%] 127 | 1884 1,000 6 g. |A. & ON $2 "te Central Trust Co.| Oct. 1, 1984 
| SERRE ot ; g. |F. 6o ‘eb. 
Qoliateral trast po ore 000,060; Gecax) 33% | 1897 |1,000é&0| 1 5. IM. & N. do Nov. 1, 1987 
Gen ond. Coal—1st M. $25 m.,ass’d.p.c*| 174 | 1886 | 1,000 | 5 i & Fl wy Met. Trust Co. | Jan. 1, 1936 
Giles eT, Haute & Chic., come MOrtgage..... 49 | 1881 | 1,000 | 6 [Me NINY, ¥arm. L. L, & Tr. Go.| May 1, 1930 
Indiana Block Coal, Ist mor eh ea -.-- | 1878 wn 7 jt. & J. July 1, 1908 
é (all ecccoccesace «ee. eooe | BUY, — BUUUUY | ocwweee | cooes |  — evecesseose §_- | __ coeseses 
pal Ge.c*| 249 | 1890| 1,000 5g. |M. & N.|| New York, Erie RR. 1, i982 
irom bonds for 10,000. saat? apa cum.N| 249 | 1890 1,00060) Mostly| owned | by Erle RR. Oct. 1; 1982 
Terminal 1st mortgage, gold..........------+------ sees | 1888 | --2e0e 5g. \J. & J.| New York, Erie RR. | July, 1918 
a ie | ly held alive June 30, 1902, of the bonds given above as 
The Chicago Burlington 2 oeney sinking iit a1, the oqvesal sabe respective. 
qutatanding : Of gz, $5,959,2 June, 1903; 8 000; ’ 000. 
as bsolute first mortgage, | _ Lines owned in fee. Coal Bluff, Ind., to 0 Casey, Ind. 7 
sai the lien prouring the bent ne bincioets pl River, upon the pay- | Dolton fo Danville, ii eccesenes mt Branches to Coal Mines........ 15 
all Ines yk eR mo ns r cont bonds Tie Danville, Ill, to Braail ind... 4 Rossville & oven’ branch.... 14 
$21,699,000 
oa 1905, and of $2,320,000 Chi x*- ee ivision 5 per cent | Momence Je.,Ill.,to Brazil,Ind.1 a oe oN EES TI - 106 
ponds due Feb. 1, 1905. Sufficient -~ mem new gated is reserved to take | Danville Jo. tL,’ ; to Thebes, iiL377 Side tracks. ............2.-se00 -- 19 
eee #51, 241,000 eaielde tr whaieinea, oe Bee V. 68 ‘oe Joppa Jet t Joppe, I....-.- cS to‘Dolton, Oh.&W.1 a. 17 
ailable for ons, 6 n 4 In 
ths, Te: 69 noes, V. 69, P. 795; V. 74, p. 1307; V. 75 685. , Rossville Jo. to Sidell Je., INl:: Guar tecck dnee'to Sass 6 
The Iowa Division bonds are a first mo the main lin Peroy Jct. to La Crosse, Ind.. rt} a. 
lowa from Burlington to East Plattsmouth on Mo. River, 278 miles Milford Jo.,Ill.,to Freeland, Ind 11| Total operated July, 1903....752 
andon 122 miles of breeches: the are also a frat 00 lateral iia History, LEASES, &0.—In August, 1902, the St. L. & San Fran. 
te nen ef lip per cent $203,800 B00) Fear carly } ages Bana the 4s are | 2¢quired the greater part of the stock, as said below, and in July, 
me Ft fund of 00, toe 5e at 105. ie main line and branches | }903, amalgamation with other-S8t. L. & San Fran. lines was pending 
sovered ghee a gpa seed a tho aero te 900 miles,” at $16,000 under the name of the Chicago St. Louis Memphis & New Orleans RR., 
which 866. 
per mile ; on eocond track (of which June 50, 1902, there wore 86 | ‘The Chicago & East Ill. ,0¥ns, $1,000,000 stock of Chic. & Western 
— ponds can be increased only for 2nd track at 816,569 pin ny = te OR ocal trafic eae ae ee See 
ievtericteral trust Nebraska emtension bonds of 188 into Chicago. In 1902 the tre traffic contract made in 1890 with the 
$90,000 per mile for single and $10.000 per mile. for secon ‘fom on eee Fuses ee See ‘the 0 oree (WDB e a throu Sree between 
It pee tae.  Aoucract of Cent V. 2 In 1602 the Southern Til, & Missouri Bridge Ox, vwhion see) let_con- 


é Missouri RR. in Nebraska . consol. mortgage I g i378 is for 
and is now a 1st M. or 1st collateral lien; all except the 
ds are subject to call for the sinking fund a at par; (ey 1 
903. The “exempt” bonds may be called after 1908 
per cen debentures of 1890-92 are convertible 8 for 8 into stock 
time prior to Dec. 1, 1902, except when books are cl $15,614,- 
had been thus converted. up to June, 1902. V. 67, p. 842. See 
of conversion on page 5 of the SUPPLEMENT for 
GENERAL FINANCES.—Corn being one of the princi = articles carried 
earnings vary greatly according to the size of crop. 
InMar. etn wrens subscribed for $9,922, 700 new stock at par. 
In July, 190 5 per cent — were sold, dated Aug. 1, 
Ly due March * 1904, and secured b y oe $Y ‘3's p. 6. bonds, 
a “20 p. o. margin to be kept good.” 77,D. 
ol EARNINGS.—From July 1 to ie. 31 e pea earnings, 


ll eer ~" wanes 


Oharges. Balance. 
99.75 791, 688 $4,055, 282 $1,626,000 $2,409,282 
eikakeeates . 9,460,462 3,860,772 ,617 ;049 2,243, 793 
ee REPORT. —Fiseal year ends June 30. Report for 1901-02 was 
fa the CHRONICLE, 5: Be 
showing apaaene, fae 


: 


847, 857, (see also eee. p. 823), 
4 Sale th * a 

























"624, ’384,40) 

: 865,899 4,765,022 4,593,013 

carnings.................853,795,245  @50, 051,989 $47,535,420 

and taxes............ 35,682,875 34,069,908 31.422.342 

RE is, 112, 370 $15,983,081 $16,113,078 

Other income................... 0,805 380,797 $ "382,195 

Total income............... $18, a5. 175 $16,363,878 $16,495,273 

Int.,rent, eto............2 8.370.064 8,238,471 8,566,512 

Balance................ .-.$10,083,111 — $8,125,407 ~ $7,928,761 

> ARE SaaS *8,819.722 (619)6,652,557 (6)5,829,678 

oS as $1,263,389 $1,472,850 $2,099,083 
*Of this, $8,6 


"6,120 was applied directlu as interest on Nor. Pac.-Great North- 
nce. 


joint ponte bl amatter of convenie 
0. B. Harris (President), Chicago, Ill.; Charles EK. Perkins # 
W. P. Clough, Robert Bacon, E. E 





gton, te: te ry Hill, St. Paul, Minn.; 
oe Jacob H Schiff, Geor e J. Soule. H. McK. Twombly, Robert Bacon 
be guard T Nichols of New an B. Ream of Chios 0, Ill. 

6, p. 265, 971, 1083, 1142, Mave. n 1354; V.77,p.1 45.) 


ngton & Quincy Ratlway.—Leases the = 

system for 99 years from October, 1901, 
Incorporated in Iowa on Oot. 16, 1901. os a 73, 

‘. EY f iB. & & Q. Ratlroad above and Northern Securities 
yet ah $57. Stock authorized, $100,000,000; in July, 1903, 


e ®. Harris, President; Char} ‘ s. 

Clough, George W. tone a yg eg Kersonit, 
mes Stillman and Darius Miler.—(V. 73, p. 842, Mo 1312.) 
cinnati & Louisville RR.—Owns Cincinnati to 
of the G (near Chicago), 251 miles, A consolidation on June 4,' 
Soghe macinnatt Richmond & Muncie RR. and Cincinnati & 
ome W —.. RR., the through line being nearly completed in 

raved iy bp. 1247, The Cincinnati & Louisville RR. was in- 
Cindinsess Ag a 1902, with $500,000 stock, to build a road 
Cincinvat! uisville, V. 75, p. 1147. Stock authorized, (?) 
& Ind, Wechmond & Muncie ist 5s, Chicago & Cincinnati, 
oe ue Sst. issurs are all subject to call after 10 years from 
“Ti 1066, V7 & Muncie alter Oct., 1910 See official state- 
el » V.74,p. 1195. Pres, W. A. Bradford Jr.; Sec. 
—(V. 76, p. 810, 1247), 

nois RE.—(See Map.)—O oe To: 
t., 106 miles) fro longo, Torre 
states Taree as 20075, 

Will be bai x ts » On the Ci. Cin. Chi 


lt, affordin, track: 
for the ’Frisco to ag wie Vv. Toe. 1087, sa Ble 


Chicago B 
Buri. & + urli 


Rot ye 
janes Hite W. ve 
dena Ja 
cago Cin 
mond, Ind, 


N. Allen, 40 Water 8t., Boston. 
‘ & tenaatern ili 


Chicag 
as and bi 


Danville Jot. 








tracts for a bridge across the Mississippi River, forming with St. Louis 
Southwestern a direct line to Texas points. , V. 71, p. 1219; V. 74, p. 936. 


STOCK.—I1n addition to the amounts morn mong my Oh in _— $5,250,600 
common and $1,135,000 bp were in treasury in 

In Aug., 1902, the St. Louis & San Francisco RR. han in exchan “ 
for the common and LA stock ite stock trust a mye mn at 


rate of $100 thereof for each $100 share. V. 75, p 289. 1908, 
$7. 040, es of the $7,217,800 common and $4,15 700 of Mthe 0 $8, —< 
had been exchanged on this basis. The St. Louis 


a0 eg haa the option to retire the trast certificates at any ‘ca at 
Pr 50 per $100 common stock trust certificate and $1 50 oo hg 4 
pref. stock trust certificate, payable in’ gold, and obligates 
pay off the entire issue in 40 years from date at the same wt. mean- 
while obiigating itself to pay 10 p. c. dividends on the common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on the principal sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any holder may sur- 
render the oa ustee and receive the s. 8 represented 


thereby. See also V. 75, p. 289, 393, 1031. 

DIVIDENDS— )’89. ’90. ’91. ’92-°7. ’98. ’S9. ’00.’01. ’02. 1903. 
On pref., aerse . 5 oY Se S.-¢ .6-_¢ 6 6 
Common, p c...) 0 0 219 3¥e 419 51496 6 


BONDSs.—he general el, an 1st mo: 
tral Trust Co.) provides forthe retirement of 
for issue of yeas on new road at ote vee r mile single track 
also for bonds for jul ment at $7, le and for double track at 
$8,000 per mile. 897 the total ‘hone of gen. consol. bonasa was 
indiaan &. $30. 000,¢ 000 and bonds were reserved for Chicago & 


of 1887 (trustee, Cen 
042,000 ge bonds and 


al firsts.’ See V. 64, p. 10 

NERAL FINANCES.—This company owns nos ot the capital stock 

oft the Brazil Block Coal Co., and carries all its coal. It carries also 

the coal of the Danville, Clinton and Williamson county fields. On 

Feb. 28, 1903, car trust notes, $401,689. 

EARNINGS.—For 8 months, July 1 to Feb. 28: 

8 mos. Gross. Net. Other ine. Int., de. acre 

1902-3..$5,028,136 $2,277,615 $185,740 $1,114,106 $1,349,249 


















































1901-2 . 4,242, 798 p 954, 603 139,219 1,055,938 1,037,884 
ANNUAL REPORT.—The annual report for 1901-02 wasin VY. 75, p. 
392. Rate per ton per mile was 0°459 cts. in 1901-02. 

Year end. June 30. 1902. 1901. 1900. 1899. 
Miles operat. - une30 738 727 711 648 
Gross earnings....... $6,277,494 $5,659,446 $5,148,897 $4,581,560 
Oper. exp. & Sexes... 3,699,732 3,471,294 3,063,627 2,712,920 

Netearnings ....... $2,577,762 $2,188, 152 $2,085,270 $1,868,640 
P. o. op. ex. to earns.. (58 93) 34) (59°50) — 
Net (incl.oth.i ) .$2,826, it $2,300,159 »065,3 
Interest paid ......... erty 9 1,201,671 1,066,399 
Rentals ...........2..- 132,138 6) 358" 4h ae "4 ea »567 
Div. on pref. stock. .(6) 2 9/842 ) 349,842 
Div. on com. stock... .( (6) 431,868 (6)370" a done 01 a)318;938 
Constr’n,deprec’n,etc. 607,172 317,24 100,000 
RBalancé,.............-- None. tote sr. sas ase sr.$100,598 


OFFICERS.—Presi¢ent, B. F. Yoakum, St. Louis; Vice-Pres., W. H. 
Lyford, Chicago; Secretary, J. 8. Ford, N. Y. office, 25 Broad St. 
Directors.—D. G. Reid, B. F. Yoakum, W. H Moore, Wm. B. Leeds, J. H. 
— re, ¥.8. Flower, New York: G. H. Ball, Boston: W. H. Lyford, C. W. Hil- 
4, HAI H. Porter Jr., Chicago; James Campbell, St. Louis. 
AY. 75, p. 732, 1031, 1252; V. 76, p. 101, 265, 1084, 1247, 1299). 


Chicago & Erie bv game (nea Ma cle a A og from Marion, o 
to ond, Ind. miles, and leases trackage over Chi 
gfe gs Cie, 0 mln Practically an merged in Erie. on 

NDS.—The irs Central Trust Co. and Edward 
road, the con’ oe with the one & 
$1,000,000 of that com 


Western In and $240, 
stock of Chicago Belt By. See abstracts V.1,p. 911, V. 61, p. a7 ae 
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34 INVESTORS’ SUPPLEMENT. 
RAILBOADS. Miles| Date ‘size, Ol see os emer OR DIVIDENDs. 
Yor explanation of column headings, &c., see notes ot Par |Rate i. 
pote fc eet po ema Road. Bonds Vaine. | Outatanding Ge nyable| "Nee Parable, and my 
pe seo & Gr. oye ees Gr. TRUNK WEST. Ry. | 
OND ay ete 5 ,000,000 div. in cash, g. $100 $27,577,000 4g.3.&3 3 
Debenture scrip 1 F000 PiNg)-.------0.0, ord ce ee No intet| t 
I A, $1 5,000,000, 8 per cout, gold.| ....| .... | 100 11,372,400 5 in 1902 Semi-an is 
Pret. stock B, 4 per cent $10,000,000. .....-.-.-«- aa | -s-- | 100 | 9'463,090 {pale Semian ity, 
Sterling 5-year notes 5s of 1899 (no mortgage)..| -...| 1899 Various "808.333 ” 5 g. Semi-an| London 
5-year notes (no mortgage) red. at 101..| :-. | 1903 \Various 2,000,000 5 Semi-an ‘er 
Ohic. Hammond ‘est’n—See Can. JUNCTION Ry). Various, iggy 
coconee 2 Indiana Ooal—See Cuic. & EASTERN ILLINOIS. i 
ye nto Fo a Nae Bl 43 | 1902 | 100 | 10,500,000 |Bee tents nn” YN, ¥. See. & Tr. | way 
cone | wows } y - 3 ao + ¥.,duP. M 
cere Ae per cent non-cum., $5,000,000-...-:) “"-" | _ 100 | "5,000,000 4 in 1903|J. & D. aor: Moreand Oo. tl 
L.A. Main Line.—N Mich, On City..6:| 289 | 1880 | 1,000 3,000,000' 6 (J. a@J.. do 40.0 
Mh Chic. & Ind. Div., Chie. to Ind., gold..c*| 162/1881/| 1,000| 2,300,000 6¢. \F. & A. do & July 
oD at. sotuain mort., $10,300,000, gold..Ce| 509 | 1897) 1,000; 4,142,000 5g. J. & J.| do do 
pee 1d 6s, iesued for old consols.......... 509 | 1897 1,000| 4,700,000 6g. \J. & J.| do a 5 b 
Mathews Buskirk Stone Co., lst M.,guar..| .... | 1898 1,000 | 22,000 6 g. |F. & A.|Am. Tr. & Sav.Bk.,Chi¢ 
Gon! toneCo. 1st M.,8250,000,¢.,¢u.,p.ai.red.text| -...|1900| 1,000| 118,000 6 g. |M. & N.| Chie! Feb, 
Indiana Stone RR. ist M., guar GUAT nae oneecneevnnee coos | -oe- | 19000 |In treasury. 5 gM. & cs wy Mow York Mey 
eer Pee ee eee * ,’ owne | e & 7 
Chic. Ham. & West., Ist M., $2,500,000, &...6"kt 27°48 | 1897 500, &e.| 2,090,000 Cz J. & S| N.Y. OF pe ee Va 
Oh. Mike. & St. Paul—Common stock (Hee text)) .... | -... 100 | 58,183,900 7 in 1902/A. & O.|N.¥.Office,30 Broad St.|Agr 2s 
Pusterved stock percent youriy, ust eumulative, «|. esos | +00 100 | 48,325,400 7 |A. & O.! 0 do A 
Prior lien consols, convertible into pref ....... (1,435 | 1874 1,000 | 34,000 | 7 |\J. & J.) do do 
Consol. mort., conv. into pref. epee Sees F’.c*|1,435 | 1875 | 1,000; 1,860,000 7 jJ. & J.) do do be 
I. & D. Ext. ist M., convert. into pref..... F.c*| 335 1878 1,000 1,059,000 7 #\5. & J.| do do 
8. W. Div. 1st mortgage Western aa BR..c*| 212 | 1879 | 1,000 | 4,000,000 | 6 J. & J. do do 4 
| } | | 
| 








Chicago & Grand Trunk By.—See Grand <n ain weirs . 
te teat rent, Western a LPS wel .J—Ro 
from Oelwein, Ia., northerly tot St. Peal, 
cute to Chicago ‘and ar to Kansas City, and 


Lines Owned— ites. Se See Ti. Miles 


‘Ohic. St. P. +-4 Ry.— 


sae, & © a 


Chicago terminals (V.71, p. 442) 10 
and 8t. J h, Mo SER RTS: 691 eg oa to Aiken....... ceooeee 2 
Branches to eld, ete....132 | Des Moines terminals......... 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 
Mason City & Fort wis 30 | 1 which see. 
ees Total cp oe esnsdboceves a 
History.—The Chi ‘aul & Kansas Cit organized 1 


per _. Vol. 55, p. 856. 
aired by deed the titie of the 
In June, 1902, 
at cia frecord. V.74 ‘4, p. 726. As to 7 year 
Eidiseate ands in 1908 with pacthiesemmapanion, see V. 75, ne 341. 
— holders of debenture and preferred A stock ap- 
which exercises general supervision of 
tional securi of said issues can be put out, but only 
rity of both said classes of stock present at a meet- 
tng. Securities of an eens eee & one be 
created, but only with consent of two-thirds of both classes. 
eral classes in case of liquidation will have principal po Na al 
ge 


cording tthe eg! Tight to dividends. At extrac meral 
meetings of f debenture stock and preferred A s collect- 
ively, nee ponte fhe of said stocks ou ——- 

constitute a quorum and by a majority vote ve power 
ee of the rights of stocks. The provisions 
several classes of were fully set forth in the editorial 

article of ———— for a, - 97; see also V. 71, p. 441. 
1898 th issue of 4 6. debenture s was in- 


authorized 
from $15,000,000 to $30,000. for oe eam 
See Finan: 


its. ces below. V. 66, p. 133, 663, 1088. 
In Nov., 1902, $6,500,000 common stock was issued to base the 
outstanding stock ‘of the Mason City & Ft. D RR., Manly Jct. to 
Ft. aT igs ae —~" branches, 130 miles; Mason City & Ft. Dod 


ms 
Hayfield, to Manly Jct., [a.; Oelwein, Ia., to Hampton, Ia, 
miles, and ee of stock of Wisconsin Minnesota & Pacitic RR., oe 
miles. V.75, p. 1201. The stockholders voted on Feb. 18. 1903, to in: 
crease the common stock from $30,000,000 to #50,000,000, a portion 
of the new stock to be used to complete the purchase of the above- 
groan roads.—(V. 75, p. 1201, 1253) 
ENDS.—On pref. “A” paid Jan.,1899, 2 p.c.: in July. 1899 2 p. c.; 
$a 1900, 5 p. e.; in 1901, 5 p. oc; 1902, 5 p.o.; 1903, Feb., 249 p. c. 
FONANCES.—On March 17, 1902, $3,437,000 additional debenture 
stock was authorized; also the sale of two branches from Haptield, 
ae Manly Zot, te.. Ia., 49 miles, and from Waverly, Ia., to Hamp 
miles, to the Mason Cit. & Fort Dodge RR. ah og ng nag of 
Grot wert. 4 pc gold oe latter; V. 74, p. 726: V. 7», oe — a 
In 1903, $2,000,000 five-year 5 p. c. notes were issued. 6, D. 
Bat 1901 Vermilye & Co. became the fiscal ean of tite — 
ir Mr. ead entering —— .. See V. 72, p. 580. 
Pe hee. ue as oy iy the stock and bonds of the 
_— City & rae ason City to Fort Dodge, Ia., 92 miles, 
the purchase including coal fields near Ft 6, and ed to 
extend the road from Maniy Junction to Mason City, 12 miles, 
and Hampton to Clarion, 30 m. (both completed). to connect with 
the C. Gt. and also southwest. to Omaha, the latter completed 
to Council Bluffs July, 1903, and westerly to’ Sioux City, a total of 


about 250 miles. In Re may 1902, it was to transfer to the 
Mason City & Ft. Raiiway two branches, aggregating 91 miles 
(see above), which — extend the lines of the Mason City & Ft. D. 


easterly to the C. G. W. main line. 

Wisconsin Minnesota & Pasitic RR., Red 
oe miles, in 1901 purchased Duluth Red Wing & So. and the Winona & 
eastern, making 246 miles then owned, built a 27-mile connect- 
ing link. Both of the roads are operated for 100 years under agree- 
— dated Apr. 1, 1901, the Chie. Gt. West. to receive their entire 

above interest on bonds and own their entire stocks. V. 

730 566, 722. V, 74, p. 93; V,75, p. 1201. 
EARNINGS.—11 mos., tt 902-3....Grose, $7,115,375; net, $2,060,003 
July 1 to May 3°. ee Gross, 7,017,037; net, 2,045,783 
Pe 6 mos. ending Deo, 31, 1902, net, $1,172,687, against $1,230,- 
chaayee, $ $836, ~ ‘iv. on pref. A (24 p. ¢.), $284,310; bal., sur., 


, Minn., to Mankato, 











gi V. 76, p.8 
REePorT.—Report for cohen in V. 75, b 547, 558; editorial, p. 521. 
1902. 1901. 1900. 1899. 

Year ending June ae. 8 Ey 8 3 
earnings,............ 7,549,689 7,013,861 6,721,037 5,867,739 
Renine Gaal sasinmcnd. sweats “sangos “eaSsso “isnt? 

eq! . ‘2 * 
onaennnananere 147,999 188,973 272,255 sy ry 

on 4% deb. stk. 730,610 568,650 

. on pref.s' va*. Cee anne (5)568, 620 4450900 
Miscellaneous...........--- 8,645 9.574 8,873 
Balance........... Keud axaLGa def. 9,106 143,785 ~ 9,156 


anon EE ig ment, A B. ay Vice-Pres. 
Secretar ’ ° Treasurer dives 
man, all of St. Poul” oe barnatt, A ” &6, 
Directors—A. B. Sti a 4 8. C. 
W. Lusk. H, & Flete it’ Wissen Willisn A movi i y 
York office, 31 pba el x 75. D. 5 V. 76, p. 47, 157, 265, 495, 
Chicago Hammond & W. RR.—See CHICAGO Cuma Sie 
Chi © Indiana & Eastern 
Muncie, 
in Deo.” 1900. In July, 1903, extension was p 
Richmond, 36 miles. Projected frem Chi 
and from Richmond, Ind., to a tee oO. 
Stock was increased in Oct., 1902, from $425,000 to 
the bonds (81,000,000 authorized) $600,000 ao aaa 
a =. sin fund, beginning 1907, ouidam retire ome 
” | oor 6,752. 3 Pres Paal ena, ra 
eal taxes, 00 Wachia &., 
H. Miller; Gen. Mgr., H. E. Drew. eon, Can 
V. 74), 986; V- 75 p 048.) _ 
Chicago Indianapolis & er By.—( See Map. 
ates the “Monon Route” from Chieago, M1. _,via Monon, Ind. nds 
apolis, [Ind., and Louisville, Ky., with bran The system includes: 
lanes ownea— Miles. 
Indiana State Line to Indianap.162 


to 
40 | Connection in [ ? 
Clear Creek to Harredsty lak 


Orleans to Fr. Lick Lower ae 
Total of alll......< con weoveeweee ooo 

A lease for 909 with Chicago & Western Indians (of whee 
this co. owns $1, ,000) gives entrance to Chicago ee 
Owns one-third gaa in wad & Indiana Bridge, having 4 
at Louisville, Ky. V.71. p. 599. Extension from Indianapolis ® 
Linton, 85 miles, is to be built im the spring of 1903. 

HisTory.—Successor July 1, 1897, of the Louisville New Albay’ 
Chicago Ry., foreclosed per plan in V. 63, p. 922. 

In Oct., 1902, the suit attacking the legality of the foreclosure wa 





settled. V. 75, p. 1031. 
In Aug., | the Louisville & Nashville and Southern 
yee ed c. of $10,500,000 common and 77 p. o. of $5 4-4 


stock, on the basis of $78 ee sd share, respectively, 

~ mea be the 50-year 4 per cent col d bonds at pat, 
eured by the stock aequired, six-tenths of the ae 
payable optional in cash. see description of bonds under 

4, p. 1088, iiss: V. 75, p. 28. 
DrvIpENDs.—On pref., 1899, 1 p «.; Oct.. F gecgee June, == 
—_ 4 p. c. per annum. "First dividend on common, 3p.¢,May 
ug een Jan. 29, ct mn 144 p. c.; June 27, 144 p. c. 


total 
reserved to take u: existing say patentee ae 
to be issued only for betterments and equipment, not 
000 in any one tag $2,091,000, of the latter of which nal, er 
been issued to Aug. 31, 1902. Of the Consolidated Stone 
($250,000 authorized issue) $25,000 are subject to call ard 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. -B 
Car trust notes, $16,085, June 30, 1902. 
FINANCES.—See statement to N. Y. Stock Exchange in July, 1%, 
V. 65, p. 194, and “History” above. 
EARNINGS.—11 mos., ; 1902-03...Gross, $4,629,724; net, $1; 
July 1 to May 31. 1901-02...Groas, 4,190,007; net, 
ANNUAL REPORT.—In V. 75, p. 729, showed : 
Year end. June 30— 1 901-02, 1900-01. 
earnings........ Prete 158 $4,150,470 977 308 











Set t earnings 1 "738.024 1,496,923 1,549,683 
Dividends received... 129, 135,776 109,787 

Total net income. $1,857, + $1,632, a $1,659,470 
Interest on bonds..... $771,294 $761,950 

tals, ete........... #198197 197 208,636 210,833 

"Fee 1.297 $979,930 $972,789 s 
I oi cccccnceses Sese175 $652,774 a , 


Div. of 1 p. . ($50,000) on pref. was paid Mer. 30, oe, pate 
annual div. of 2 p. c. ($100,000) in Oct., 1900; 2 so. 
1901, and 2 p. c. (100,000) Oat., 1901; 2 oh 6. 
and 2 p. oc. ($100,000), Nov., 1902; on comm: ee “Y 
oe na ag nt and General Manager, 

Treasurer, W. ga 198 Custom House Place, Chicago: 
J. A. Hilton. 80 Broadway, wee a a 

(dee’d), A. H. Gill 


‘ qe 


mileage operate 


Directors— Hickman, A. 
A wdoin, New Yors; W. H- 
Se At « —— Teaple Bo’ =. ¥ T Orns allots. 
—(V. 76, p. 7:39, 732, 980, 1081, 1146; V. 70. 9. 157.) “it ine 
a Junction Bailway.—Owne wos 
aoe to U. 8. Yards, and i nd snion Stock Yards 
diverging roads. Totai 


et ndustries and all 
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will confer a great favor by giving immediate notice of any error discovered in these Tables, 








ee _ see notes 
jorcsplanation of colnet oe tables 








of Par 








Miles Date ‘Size, or 
Road. Bonds, Value. 


4 INTEREST OR DIVIDENDS. val Whea Don 
monee Where Payable, and by "locke Last 


tata Rate When 
on nding Per cent. Payable 



































































——scecies 4 6. Paut—(0 : ra ; 419 1880 $1,000 $7,492,000 § J. & J.\N.Y.,Office,30 Broad St. 
TTCAGO...--200-0- ’ 432, , C6, TO " 
aos ag morgage o* 183 | 1880| 13000 "2's40'000 5 oa Faly 1 iste 
‘Dak. Div. slst M. ( 58) F.c” 395 1880; 1,000 6,670,000 5&7 J. & J. po to Jan. 1, 1910 
Dav. st mortgage timed F. 185 1879 | 1,000 2,500,000 5 J. & J, eet tes July 1, 1919 
mee tia. Co. 1stM., Tomah to } errill, Wis.c 107 | 1879 500 1,106,500 7 J. & J. Boston igaingon, | Jan. 1, 1909 
Wis. Val. Div. aM. 6 t, not dn... Ae. 351 | 1880| 1000 ean7 ooo ’ oan ice, 30 do” "| July 4. 1990 
 pewsweonde 5 | dy f | A do a 
Dab, Div. 1st Ms fie (Ch. to Kittvedige).Ro" 1201880 1/000 3,000,000 6 =. & J. do do | Jan. 1; 1910 
Cie. & tn DIV. lat mort., (see text) gold..c* 1,117 1881 | 1,000 25,340,000 5g. J. & J. do do Jan. 1, 1921 
(hie. & Lake Superior Div. 1st noe > gold.F.c’ 68 1881/ 1,000 1,360,000 5g. J. & J. do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold. F........ 230 | 1881; 1,000 4,755,000 5¢. J. & J. do July 1, 1921 
& Southern 1st mort., gold, pF Weugated 119 1883) 1,000 1,250,000 | 64. J. & J.) do do Jan. 1, 1924 
fi 9 F Terminal norieoee ace gold. w| is | isee| 1000| Seseom| SEE Ss % 3 | say d igh 
ey Great Diver Div. 1st mortgage.....0" 77 1886 | 1,000| 3,083,000, 5° J. & J. do do Jaly 1, 1996 
bf M for $150,000,000) gold Ser. A. " Ua.ctar 5,722 1889 1,000 24,000,000 4 &. bit = = May 1, 1989 
to do TOP” DGB. viv cvs cspooupede o* 5,72 2| 1889 1,000 410,263,000 31g g. 5 i May 1, 1989 
yaw. & North’n 1st m mort., Schwarz. to Gr. Bay. - 126 | 1880; 1,000 2,155,000 6 iJ. & D.N.Y., Ch.mn. a Se. Ry.| —_ 1, = 
Consolidated MOTtEARE..--— noe nnn 362 | 1884) 1,000| 5,092,000 6. |J. & D. do 1913 
(ie, 4 N. West ,—Cora. atk., 877,601,045 auth. rr 4,273 wow 100 48,303,000 7in 1908'J. & J..N.Y. iE ‘sO fice, 52 Wall July 2 1903, 3g 
Bern ait i000) not dee’ “7a iss | 1000 asses 2 Se | ge ag at a0 a 
GEN. W000. EMO ehiv ist mort. 34 Div. 150 1866 506 &. 2,332,000 7 Man. do do May 1, 1 
fot 1 Ced. Rapids to Des Moines River... 122 1894 ...... 769,000 7 |5. &D. do do Jane 1, 1 
Madison ext. let M8. (s.f. $23,000 not dr’n).F 129 | 1871 '500 &o. b 2,977,500 7g. |A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (s. f. $20,000, not dr)F 114 1871 500 &6. € 2,546,500 7g. \J. & D. do do June 1, 1911 
Horthw. Union nion 1st M., g., Mil.to ond-du-Lac.F’ 62 1872 500 &c. d 3,365,000 7 g. |M. & 8. do do June 1, 1917 
—_ 
Inoludin ly, 1902, $3,922,000 in treasury and n >t listed, see text. * Ad ditional | amount s in treasury, see text. 
{Coupon i sorest S&J; registered Q-J. ‘ oe re 
g,0f wnich Chic. June. Ry. owns 27°48, the anes being operated | Amount in the hands of the public......................- 
wider lease, trackage rights and other agreements. In treasury of the company (unsold) see below .- _ 3,922,006 
".—Formed in March, 1898, an a cipeilitatinn of the Total reported by the company as outstanding. coeee $34,263,000 
ommend & Western and Chi cago & Indiana State Line in | Reserv ed for prior liens...............2.---20+--0+-00+-e00 $87,788,500 
o Junetion Rys. & Union Stocks Yards Co, | Available or eventually to become available for im- 
. ce the Chicag: 7 
pee. there being included in this amount the 27,948,500 
mortenge ot Caer H. 4 W. is for $2,500,000 (trustee, E. onds originally reserved for prior liens, which have es 
ate N. Y since been converted into pref. and common stock. ... } 8 idea 
—For year oe P 31. 1902, gross, $2, 00, 817i net, oun authorized..... Geovwsewnnnteaciswowsnorts eeseeee $150,000,000 
; other income vote $603,58 ends miles of sun outstanding include $6,000,000 issued to pay for 
6p6), $132,000; te ot a0, —(V. p. 1262; V. os, p. 326). 178 Ta of —, to ett the 83 on which the general morOguae is 
retire first mortgagee bonds of 
eee Rolemonce gtumnew Woon eet Pavilion Superior Fi} Ry., @ Chicago. suburban road, 
» ny Stoc n, $675, 000" 7 Bag 1,600: off deamon. 19 S000. ae 1 A 4 = mds paid and canceled and $19,- 
oh, The first mortgage is for $325,000 to ‘oktou Tract Oo. of Detrott, prsncn 4 po to prope 
leon a4 2482 et, 20,715 tn vy met, 0 807 1902: Stock, $15,579" bonds preg hintarest charge 65 
In Bit nD on dé o ; 7 
President, 2. Woodbury; Treas. an pO 907; | In Oct., 1902, made a trafic t with the Union Pacific RR., 
Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) Crago to - notice, yo ge me Dassen A we — from 
6 Pacific co 1; L 
thieago Lake Shore & Easte hs Embraces 159°04 miles ple 1901, stockholders waekaes’ vo to $8,673, 200 new stock at 
the various wort ¢ of Tilinois Steel Company at to reimburse the com for 301 0 ad 
pat yaa. pany ‘miles f new ro 
Joliet Milwaukee with diver, cf trunk lines, and also ar, during the past two vel gee and provide for Kansas ow cut-off 
steamship lines, stone ae. ind al establishments, aaa = other necessary n construction, to cost $4,300,000, and in 
to by trackage — over 149°54 miles of roads reaches the co » 1902, $2,362,100 additional common stock was sold to ce by in - 
felds of Illinois ndiana and Joliet, [1., handling between South oy 298 miles of new road, equipments and improvements. 
and these points a large traffic for the Illinois Steel Co. The | 437, 935; V. 74, p. 378. In Gee, 1902, the rate of dividend on on 
and the bonded SRS OO SSE LOD are owned by the | mon was Increased to 7 per cen 
Steel Co., and thus controlled by United States Steel Co: OO: 6 fanded yp was as increased during the year 1901-02 by the issue 
Dee, 31, 1899: ere 54; freight cars, 3 of $193,000 of bonds and was decreased 338,- 
pan 11; steam wrecker, 1 —(V. 64, p. 422; V, 67, p. 428, 483). sey Underlying b bonds "Foti whey. canceled of the latter mes 
were conv ebt ere 
o westerly to K Pea en Kee, Oo: was in the treasury June $0, 190: 1902, $5,011,000 (against $4,883,000 
, and Kansas, ond. Mo., with traversing oon yy 2, i901) of y yy, $3,763,001 or ch — fe 
000 @ gene 
ben Snr Michigan, Wisconsin, Minnesota and the Dakotas, viz. | £13°¢100,600 general 4s wese old, V7) D 1119; V. 73°. 563. 
— . wie 0, Road. Miies. Average freight ee in 1901-02 was Ba tons; rate pe bo Fg 
— Sutin anv 2nd & 3rd - —*'Y w ovoenes - 293 yp ster 1900-1 train load, 236 tons; Pate per tom perma. 08616 
ee EG) .---n ae 1604 | Trackage dmolud. 34'track... 160 ARNINGS.—11 mos , ? 1902-3...Gross, $43,611,815; net, $15,008,667 
lh fo zus ier reine oe St. Paul RR. Co. was organized May Tay 1 to May 31. 1901-2...Gross, 41 sag net, en 
' . its present name. The system has AE ny .—Fiscal y 
been greatly extended by the construction and acquisition of yA Report for br 1901-02 was give ven at ‘ongth in ¥ in V. 7S. De p. 
ai and ag Se ‘-—“% . pag wih the S Paul was Bar soe See also editorial, 2 — of 19,385,573 tons of 
in September, * 6 Wiscon Western | freight carried, grain my other agricultural products, 
pe enee to ly for the Wis., — Ca Was soquired, tg bas 2 B. 6.5 bm and coke, 13 P: Fy sh 123 pe 9p. c.; other forest z 
<> Mank. resen p- C., miscellaneous, 
‘sites p+ BL me 56 miles; Zumbrota to Faribault, 1901-02. 1900-01. 1899-00. 
, a to Linton, N.D., 49 imiles, were com- 
in 1903. Y. 75, 5565 v.7 1191. ieee. mates epentes Sune Sh.. 6,604 6,512 6,347 
Dp. Dp. Branch from Wausau- 3 
Wis, West to Girard Jot. 18 miles, was opened Juma, 1903, me : - Se: Loewen aoe 
GUPAL 8T0CK.—The pref the y Freight carnings stints - 39,516,812 31,357,992 31 320,217 
saumon stock to a divial Bp try ~ a ma net earnings over 4 Mail, express, &c., earns __ 3,177,346 ,071,804 2,965,961 
a prcent on preferred a it has Total earnings .............- “$45,613,124 124 $42,369,012 $41,984,692 
on 
rata. | Maintenance of way.......--... $7,219,136 $6,505,864 $7,503,380 
ay ae to Se iss 0, , by stockholders ea share pr at | Maint. cars and engines ........ 596 ; 725 2ee8.ees 
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older mo 
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rtation, gen. exp. éte.. 14,381,635 ,635 














WOR CUIRIIORy octinbiinctiniadcodcen $15,416,229 $14,391,509 $13,463,855 

Other income.............-.0<.- 15 174,683 144,7: 
Total net income,...........815,850,544 $14,566,lyz $13,608,611 

Interest on debt, ete...... ...... 6,210,086 6,383,035 6,633,170 
Balance for dividends...... $9,640,458 $8,183,157 $6,975,441 


Div. on common 
Div. on pref 


(7) $4,072,873 (6)$3,089,912 (5)$2,357,105 
(7) 3,235,288 (7) 2,998,181 (7) 2,686,610 

Balance, surplus.. $2,332,297 $2,095,064 $1,931,726 
OFFICERS.—Chairman, . Roswell Miller, 30 Broad noo New York; 
President, Albert J. Earlin, Chicago; Treasurer, F. . Ranney, 
— Secretary, deceased, ilwankee 

ors.—Rosweil Miller, New York; ee o Earlin mg. Sos cago; Frederic’ 

oe —y ‘Milwaukee: J. Ogden Armour, Chicago; Frank &° Bond. J Joseph Mill- 
bank, William Roekereller, Peter Geddes, August Belmont, mnoet Spencer, 
James H. Smith, Charies Ww. Harkness, Henry H. Rogers. New Yo 
Executive Committee.—toswel! Miller, A. J. Kariing, Peter ‘oie Wiliam 
Rockefeller, Samuel Spencer. 
New York Office—30 Broad St.—(V. 76, p. 101, 541, 1191.) 


Chicago & North, Pacific RB.—Chicago Terminal Transfer RB, 


Chicago & North Western Ry.—(See Map.)—Operates an im- 
rtant 3ystem of roads —— Chicago, vith Omaha, Neb., St. 
Minn., with the great wheat belts of Dakota, Nebraska, ete., and 





ick 








with the wining regions of Michigan and the k Hills, inclu 









38 INVESTORS’ SUPPLEMENT. 




















































































RAILROADS. Miles Bise, or INTEREST OR DIVIDENDS, } F 
nampomesge ty = lumn headings, &., see notes Par Rate When |Where i a 
= on first page of tables. Road.| Bonds| Value. | O¥*tanding| Gent,” |Payable| Farable, and a 
é = 
Chicago & North Western—(Oonnnued)— aie. a 
/ Winona & St. Peter cu wu... (now 1st) assumed.. 7 %IM&N. N.Y.,Co.’aOftice,52 Wal! Nov. 1. tes 
: 1st mort. ext., gold, land 1 grant, 8. ., a88’d. oF” 7g. \3. & D. do ao Dr 4 
} Plainview RR. and Minn. 1st mortgages. . 7 Semi-an do do 
i Roch. & No. Minn. 1st mort., . (assumed). . 7 (|M.& 8. do do a, 
' Dak. C. 1st M., gu. (Watert’n Redfield, 8. D)F 6 M. & 8. do do 
Dak.C.1st M.on So’east Div. (to Hawarden) Con yg 6 iIM&N. do do 
/ Menominee River lst M., two series (assumed). F 7 J. & J. do do Q 
Mil. & Mad. 1st M., Mil. to Madison (assumed) Fo* 6 |M.& 8. do do a 
| Chicago & Tomah ist mort., guar. (assumed). F i 6 M. & N. do do New. 
i Chi Milwaukee & N.W.construc. do .F 6 Ma&N. do do Nov. 
Des Moines&Minn. 1st M.,Des M.toJewellJo.F&c.) 57 | 1882 1,000 7 IF. & A. do do Feb. 
Ostum.C.F.& Bt.P. 1st M. ($25,000 p.m.),gu.Um.c*| 64 | 1884| 1,000 5 M. & 8. do do Meh. 
No. - a M. ($20,000 p. mile), assumed Um.c*} 76/1885) 1,000 5 |M.& 8. do do Meh, 
Mil. L. 8h. & W., Consol. M. (now 1st) gold.Ce.c*} 413 | 1881 1,000 6 g. |M. & N. do do p 
Mion. Div. 1st mort. (for $3,000,000), g..Ce.c’| 82/1884) 1,000 6g. \J. & J. do do 
Ashland Division 1st mo: _ ee Ce.c*| 40/1885; 1,000 6g. |M.& 8. do do 4 
Deben. ang a) sec. by mo: of’89, g...Ce.c"| 693 | 1887) 1,000 5g. |F. & A. do do Feb. 1 
} Ext. & Imp. M.for $5,000,000,g., s.f. not dr.Ce.e*} 693 | 1889 1,000 5g. \F. & A. do do Feb. rt 
| Income bonds ED nn ck Son cpenites ah r| .... | 1881} 1,000 6 M. & N. do do r 
i Marsh. Ex.1st M.$600,000($15,000 p.m.).Umc’| 40| 1892 / 1,000 5 |A. & O. do do Oot ai 
Bf O.&N.W.s.f. ideo 79815, .m.)r’d.atl05.Fo&r|1,041 | 1879 |1,000&e 5&6 |A. & O. do do Oct. 1 
1 east nae debentures 1933 Un.....-.- C*a&r| .... | 1891 |1,000&e) 5 M. & N. do do May 1, 
qf ear debentures Um ...............---.- C*&r| .... | 1884 1,000&6 5 M. & N. do do Nov, 
H Chicago & No. W 30-year deb Un......... o*&T| .... | 1891 |1,000&0 5 |A15&0 do do Apr. 
: Exten. 48, $20,000 ($20,000 p. m.).Un.car| .... | 1886 |1,000&c 4 F15&A. do ao Ang. 
y Gen’l gold ng mort, $165,000 .000.Us..c*47| .... | 1897 1,000&0 Blg g. 7 do do Nov. 1, 
} Boyer Val. Ry., es op ytd enbeg F.c*ar; 90) 1898 |1,000&c6 Bigg. J. & D. do do Des. 1 ig 
tf Minn. & Ia. Ry., et Mi $16 ett y F.c*&r, 119 | 1899 |1,000&e 3igg. J. & D. do do June 1, 19 
- Mankato & New Ulm , lst M. & , $416,000.F.c &r) 26 1899) 1,000 16,000; 342. |A. & O. do do Oot. 1; ig 
zi Southern Iowa, 1st mort.. $1,120,000, g 4 car) 56 1900 1 dood! WneJune'02|} 39g. |M. & 8. do do Sept. 1, 195 
i @ Coupon interest M. & N.; registered Q. F | 
i Princeton & North., 1st M., $2,100,000, g. F. c*ar! 105 | 1901 11,000&6! 1,840,000; 32g. J. & J. do do Jan. 1. 19m 
I 
f Ohicago & North bess By.—(CONCLUDED.) ANNUAL REPORT.—Fiscal year ends May 31. The annual 
; : ~ tee | held the first Thursday in June. gern? report for 1901-02 was see 2 
pee enemas tn foo— Miles. | at length in V. 75. p. 438 Bee also editorial, 
+ Main lines, etc. ............-.. 7, 208  * Ev incoccesestassonceves 797 | statement for 1902-3 was in v, 76, D. 418, by 
} Entire stock owned— arge interest owned— Of the freight casvioh in oot itase” 25,527,575 
| Princeton & Western..-.-.... 6 | Chicago St. Paul Minneapolis nished 23 per cent; lumber ‘aa logs, 15 per cent; gral Sou an 3 
t Ot PaulesternGrandTrunk I Renincnchoonesnieons 1,606 | Senfe, 13 per cent; other ericultural au dairy prod a, Sow se 
 . | — er wamie ite aannd coal and coke, r cent; metals and machinery. 
Peoria & Pekin Un .(leased). 2| During the fiscal year 1901-02 
oe ee completed and | ®804, brick, ete., eper cent; live stock, 4 per oabt pee 
; Total June 1, 1902 ......... 7,283 | added to the road proper. CHICAGO & NORTHWESTERN PROPER 
t During the fiscal year 1901-02 223 miles were completed and added | Yearending May31. 1903. 1902. 1901. 1900, 
to the rvad proper. : Average miles oper.. _...... 5,760 5,507 5,218 * 
Breast rae. Sou aman te Kaan Staaete | freee egaes nigea (ake mia 
Aug. 1902. In June, extensions from Nelson, “y | Reeetccnetegsesess:  “ coen te 
Wri about 200 lie, and Verdiprn, Neh, o Palitas’ 0.70 mules | Math xpress, 48. __—--- aaaianl Sonbas 
oe -, of which 60 miles operated in Total earnings. $50,011,118 46,644,122 $43,098,587 §42,050m6 . 
rie ANREP REN Oper. exp. & taxes.. 33,460,832 30,005,643 27,229,998 2690409 § 
History, &c.—A Vanderbilt line iv 75, p. 1086) organized ia 1859. * 
In i, 1884, the — stock of the Fre sont Elkhorn & Mo. | Netearnines......... 6. + es . re “yas — z 
alley was acquired, and in Jan., 1902, the road was — to be | P.c. exp. to o 


of Vv: earnings 

H absorbed. Ite securities, except those held by Chic. & N. — = Total mt betes age "eit 1 ise. 366 $17, asd) $16 445,669 
iP table above. V. 75, p. 1085. On June 30, 1901, "purchasca Bio Net int. on debt...... $6,54 sees is. 06,038 wo 752 
| City & Pacific RR. hey Government sale. V. 72, p. 721, 1236; V. 73, Bi "730;3 





ae 2 Fer see + 
t p. 444; V. 75, oe + common... .. (7)3,060, 
| In December, toi, the Milwaukee Lake Shore & Western RR. was | Div. on preferred.. (8)1, 791 ‘598 LT Bes (nL bar san 
bqnahs by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. Real est., const., dc... 5,013,7 4,697,05 





i 1900 various proprietary roads were pure haeed “and in 1900 
; to i902 others built Ba The interest of the C. & N. W. were absorbed. | ®#!8nce, surplus... 3519.806 $1, 318.305 a raat 











1 V. 71, p. 291. 294; V. 73, p. 294, 1010; V. 75, p. 446. FREMONT ELKHORN & MISSOURI og epee ae 
- In Feb., 1903, it was voted to lease and then mer d nad controlled Yr.end. May 31. 1902, 

i  eeeasar taal aaah Valley RR. V.76, p. 381 Grossearnings....... $4,589,449 

q SToCK.—Of the common stock $2,333, 688, and preferred => ag +44 085 re met & #1 zieciat 

+ gs, 886 remained inthe oo'e treasury in J une, 1902. Pref. stock has a | Total charges........ 1,02 

'y rior right to 7 Ps ©.; then common ¢.; then preferred 3 per cent; | Balance.............- sr.$334,056 sur.285,836 = SCT 
i en common 3 per cent: then bot classes Ao OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President ai 
ip The stockhoiders voted on February 1 ‘to increase the Secreta E. E. Osborn, 52 Wall : St. New York; 24 

ue authorized common stock from $411,448 368 oor. 601,045 (making M. Kickman , Chicago; Treas. and Asst. Sec , 8. 0. Howe, New 


the entire stock $100,000,000). See GENERAL FINANCES below. V. 79, yg oo Bey K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 


i 1085, 3146. 

af Pimme consolidated sinking “und bonds of 1915 have voting power. 4 Va Albert itis Lae Geneva Wis: Marvin’ Huakiee reat Ware Byron 

a "g4? ’ , 95, * D , L, Smith, Cyrus ick, Marsball Field. Chicago; . Pittaburp 

| Ras. . Gis porte x “g pit = 7 ek a a. Pa.; David P. Kimball,  Ouver kaos Boston; Zenas Crane, Dalton, Mass. 

a: Preferred. 8 71g —— —~-——7 yearly-—_——_-—- Below. Below. | —(V. 76, p. 47, 157, 330, 381, 541, 704, 1245, 1247.) 

oe In 1902, on common, Jan.,3 p.c; July, .= 6. and 1 p.c. extra; in Chicago Peorta & St. Louis Ry.—Roap.—Owns from Pet 

ie 1903, 7p. ©. On pref., Jan., 1% p.c.; April, 1% p.c., July, 1% p.o. and | to Granite City, Il., 180 miles; Madison to Brides Jue 

BE 1 p. o. extra; Oct., 2 p. ; in 1903, Jan., 2 p.c.; Apr.,2 p.6.; tag 2 p.6. | Havana to Jacksonville, OL, 42m.; branch, uockharen 

Bf © extra dividends ‘of 1 Pp o. each on the stocks in July, 1902, in- | total owned, 233 m.; trackage, Pekin to Peoria, 10 m.; Granite 

if creased the rate for the fiscal year 1901-2 to7 and 8 p. o. on the com- Ill., to Merchants’ Junction, 3 m.; inSpringteld,” 11g m.: 

He mon and preferred stocks, respectively. V. 74, p. 1194. to St. Louis Statio on, 71g miles. Owns and operates Litchfield ae 

4 Bonps.—General Mortgage —See Abstract in-V. 65, p. 1175. | 80m Ry. ae Jct. to ee m.; trackage, J. & St. L. 

1 The authorized issue is $165,000,000 (United States Trust Co., trustee) | Litehile total 300 miles. and St L. Chia. 6% 

Bf §13 1,645,000 were reserved to retire under! bonds, and remainder Reorganisation of Chicago Peoria & St. L. RR. 1g OL 88, pa 

a additions and improvements, $4,000,000 at once and $1 ,000,000 Paul Ry., sold in foreclosure Jan. 8, 1900, per plan ip vo 

1 a year thereafter. V.65,p.1070. V.65, p. 69, 1 11,8 571; V.75, p.980 Bowne. Of the $2,000 300,000 prior lien 4198 (city Trost On. of EE 

| ; sinkin, ng fant bonds of 1879 are secured ak deposit in trust trustee), $57) future extensii sue 
of $15,000, of 1st mortgage bonds at yn pee mile on sub- | etc. Of the Litentield & Notion guaranteed Tat 5s ($750,000 ~~ 

: lines, on" Fg? . t being descri in SUPPLEMENT of | ized issue), $600,000 will be used at present for CS m8 

3 May, 804. sinking fund bonds of 1879 $5,753,000 are 68; | building a spur to eoansen, Il. V.77,p.147. Stock, com, 

; the sinking fund is at least 1 cent of cumtanding bonds, which | 000; pref. $3,750 3266 

i are su to call at 105; an ion the amount EARNINGS. aa 2 months ending Aug. 31, 1902, yes 


outetan has = reduced f from 1 815.000,0¢ 000 | the An pe gion — inst $282, 767 in 1901. 
yg Ea nd dedentures of 1933 have a sinking fund port year to June 30, 1902, 0, $6,837; fed 
FY ey can be redeemed at 105. See d description et otites $1,462, 779; ‘an, on 220,951; other insome, 95 gf 
tures on pote y adv SUPPLEMENT of April, 1895. 046; bal., sur., $13,742. President, Charles E. 
The extension mage Ring ED A deposit in trust of tirst | Secretary an: ‘Treasurer, Rai: aiden at Srinafield. Tk: 7 Tb 
' mortgage bonds at a rate not ex per mile. Included in | and Asst. Treas., T. C. Willa, New York.—(V. 76, p. 431; 7. : 
eee June 1, 1902, were 2206 ,000 Fremont Elk Horn & ~ 146.) 
waey, em and_ $2,560,000 ew Wi a ~~ al eee Chicago Rock Island & Pacific ETE | 
‘Blthorn @ Missours Valicy console have a first lien on | [W802 A Oe SS ees een ae. 
2,170 miles (Fremont, Nab, to Deadwood, D. T., 557 miles, and preted over the y at AEB Rock Tsland (holding) Compa 
1 branches to H on, Oe. the table ite but besides pape but its bonds (see above) are pepece pro ged 
4 Sollateral for Chicago & North estera extension bonds of 1886. Bonps.—The collateral trust 4s of 1902 (auth 
The Boyer Valley Rey % low me Connty Mankato & New | 900) are se ured by a = with the tusheet Se In June, 
Minnesota & South Dakota and lowa Lay Ene 4 & Northwestern | of the stock of the C. R. 4 oom peer 
4 were assumed in June 1900, the roads absorbed upon | $69,557,400 of the $75,000,000 Keilway stock, Mn tog 
4 completion: also in 1901 the Southern Towa the Peoria & Northwest- | In 1903 $16,793,000 of an authorized issue Island Co. 0 2 
¥ ern and th © Princeton & | North western and the Sioux City & Pacific —= Se of 1913 2 Type bt 
ge S5eeuption of tte ponds, V7 B 444. 1180). 800 V7, De | eee Pee esa tv, Tes p 1084, 1181, 136%, 


R GENERAL eee d gh schnell of ($20,538,000) refunding bonds | Chicago Rock island & Pacitic By.—( ae a we 






a at 34g cent interest was sold to provide tor $18,187,000 old bonds ges 112 and 113.,—The a. yon’ 

eo mai up to Dee, 1, 1902, reducing i nterest ge about $530,000. maha, Neb.. to Denver and Colorad 

oq See “bh nde” above and V. 65, p. 69, 111; AY 157. City, Mo., to Santa Rosa. New Mex., there 

‘ Stockholders ip Feb., 1903, subscribed in'se $9,226,110 new common | of New Mexico Ry. & Coal Co. and forming with 

: stock at par to the extent of 15 Pp. % of their he noua. rajaing the | Southern Pacific a through /ine to the Pacific eran, ee 

amount outstanding to $48,303,000. V. 75, p. 1085, L146. cart, N. M., to Memphis, Tenn.. and to Fort Worth, Ms 
In 1901-02 the average freight train load was 249 tons, againet | and on the north to Minneapolis, Minn. and Watertown. ©" 

232 tons in 1900-01; rate per ton per mile, 0°81 of a cent. : pumerous branches, viz. (see V. 75, p. 1156; V. 76, P- i 











RAILROAD STUCKS AND BONDS. 
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a system Nov., 1902, incl. projected mileage, etc. (about) . 8,057 057 
1902, the greater part of the stock of the Choctaw oe 
they Gut, R g., including Choctaw & Northern, etc., 1,076 miles 
wee qoneret See below; also that company and V. 74, . 775, 1354.” 
In 1902, also, most of the ey te stock of the Bur! ington Cedar 
Rapids & Northern and Rock Island & Peoria poate see) were ac- 
quired, = their roads leased from June 1. V. 74, By 1194, 1250. 
As to Des Moines & Fort RR., see V. 74, p. 1037 
Ty April, 1902, purchased all the stock and bonds of the St. Louis 
Kansas City & Colorado, St. Louis to Belle, Mo., and building westerly 
to Kansas city, y, OeS, forming an completed & ry into St. Louis 294 
. 76, p. 1 
Other roposed extensions include one from Fort —— to Houston, 
es; Amarillo, Tex., to Tecumcari, N. M., 125 miles; Ard- 
ré, I. T.. to Dallas, Tex., upwards of 200 miles in Oklahoma, etc.; 
¥. 7S. p. 1156. See also V. 75, p. 1398. Extension from Lawton, O. T., 
to Waurika, 41 miles, was opened December, 1902. 
HisTory.—The Pay pany Prete) Island & Pacific was a con- 
solidation June 000 stock authorized. 
In July, 1903, $69,557,400 of the $75,000,000 capital stock was de- 
Beet per oa Vv. 75, 5 239, each $100 stock betes exchanged for the 
liowing securit es: $100 in 100-year 4p.c. gold bonds of the Chic. Sm a 
& Pac. Railroad (of Iowa), the new operating company, and $70 
ferred and $100 common stock of the “Rock” Is!’ Company” (of } 
Jersey), which owns the entire capital stock of the Ratiroad company. 
See also statements of those companies in this SUPPLEMENT. 


STock.—In July, 1901, stockholders subscribed to $10,000, -~ 
additional stock, raising the amount to $60,000,000. See below 
1902 the stock was increased to $75,000,000 by sale a $s, 235. soo 
“ ar to shareholders the issue of $5,884 000 takes op Be Burl. —o 
or. and Rock Island & Peoria minority stock of $2,000,000 
chase the St. Lovis Kan. City & Colorado Ry., and by sale of $880, to pur 
V. 74, p. 1194; V. 75, p. 28. 

DIVIDENDS .... .... bay’ wae "94 by °96 '97 ’98 °99 to’02. 1903. 
since ’90, P.ct..... .... 34s 2 29419 5Syearly. Below. 

In Jan., 1903, 444 per sath was omy viz.: 144 p. c. regular gr arterly 
dividend and 3p ¢.as an “advance payment of part of dividends 
for coming year; Aug., 144.” 

Bon 98.—The refunding mo is for on 000, pe $5,500,000 
were available after 1902 at ,000 per mile, to to tire bonds on on 
lines purchased, and Rand IS. issuable at not over 8,000 

per annum for permanent improvements and addition cluding 
or mipment. See Mortgage Abstract in ee 66, p. 522. 

e ee. trust gold 4s of 1902 ($24 ‘000: 000 authorized) are 

yt ——— of all except $393, ange of the Choctaw Okla- 

—¥ & (see that company); the rtion unissued is re- 

served for ace at rs for the actual cost of the remaining Choctaw 

stock at not over $60 per $50 share for the guetesred and $80 per $50 
share forthe common. V. 74, p. 775, 829, 936, 1356. 

GENERAL FINANCES.—In July. 1902, stockholders subscribed at 
par to $8,235,000 new stock, to construct or purchase new road; 
also for ne track, a preremants and equipment. V. 72, p. 1135; 
V. 73,p 184; V . 15, D- 28. 


ee = yy rage 3.Gross, $41,473,542; net, $14,482,391 
For 6 mos. ending Dec. 31, 1902, net, $8,452,206; other income, 
8 per ze, Chereee. 93.915, 088: n asoout big co cent, Jee pgs | 3 4 
r cent “advance payment on account of comin on Jan. 
pangs: ccd bal, sur., $939,98 ad 
L REPORT.— Report for 1901.02 at len was in V. 74, 
1198, 1 1201; see also editorial, p; 1167. = 4 


ending March 31— 1902. 1901. 1900, 
Miles operated.......... me +80 164 3,819 ° 95 Ry 
Freigh jor earnings... Dat 19/061'857 7,730,398 15,881,092 


Mail, express, rentals, ete.... 1,293,825 1,234,283 1,228,475 








Gross earnings............ $28,385,846 $25,364,695 $22,650,604 











40 INVESTORS’ SUPPLEMENT. (Vor, 
pepe Z, 
Sane. =>;| Miles| Date |Siz0, or! amount |a—2 a SPENDS. __ 
For explanation of column headings, &., see no’ 1) o ar r en ere Paya 
es on first page of tables, Road. = Value, | Outstanding! "Cont, | Payable Whom” e.. = 
Ch o & North Western (OConcluded).— 8 Pe as 
Peoria & Northw., lst M., +, 125,000, ¢.F..c*&r 85 | 1901 he we 2,125,000| See. |M. & 8.| New Zork, 52 Wall 8, Meh 4°48 
Sioux City 4 Pac., ist M. ,000.F..c*&r} 125 1901 |1,000&6 4,000,000; 34g. iF. & A. » 19 
Sioux City & Pac.” pret. stock (1st M. on 6 m.).. pe |, 100 96,500; 7 |A. &O 4 * Ave 1 tay 
Minn. & So. Dakota, 1st M., gold, $528,000.F..c*| 33 | 1900 | 1,000 528,000] 34g. \J. & J do do Fe 
Towa Minnesota & Northwestern 1st M. »&.F.o*&r} 195 | 1900 |1,000&c} 3,900,000) 344g. J. & J 4 do boy 
Frem. Elk. & M. V. cons, M. $25,000 p.m., assumed/1,170 | 1883 | 1,000 | 7,725,000 6 A. & O. Oot 1, 1935 
Chic. Peo. é St.L.—Pr. lien M., g., call at 10719.C1.c*| ‘230 | 1900 | 1,000 | 13425,000 4og.|M. & 8.|N.Y. ote, 52 Wibtam, Meh. 1, 19g 
Consol. M., $2,000,000, g., called at 105.Col..c*| 230 | 1900 1,000 " r 5 B- J. & J. July 1, 1999 
Income M., z. (text) non-cum , called at par EC 230 | 1900 | 1,000 ,000,000 |Up to 5 plier cent owe. onrned. July 1, 19 
Litch & Mad. 1st M., $750,000, g., gu.. p. &1.E 44 1903 | 1,000 600,000 . |M. & N,N  Y. office,52 William,| May 7 a 
Ch.R.I.¢Pac.RR. —Col.t.M. »$75,000, Ce. onae ---- | 1902 |1,000&¢; 69,557,000 4g.|\M.&N./ N.Y., First Nat. Bk. Nov, 1, 1a 
Col. tr. M., ¥18,500,000, g., red. 1024.Ce......c*| .... | 1903 | 1,000 | 16,793,000 _ 58. |M. & 8./Int. from Sept. 1, 1903, Sept y mt 
Chic. Rock Ista: & Pac. Ry y.—Stock ($75,000,000) .| .... | .... 100 | 75,000,000 |See text.| Quar. g 4 A and Chicago, Aug, 193 
1st M., Chic., M1l., to Council Bluffs & br’ches. 'Us.c’| 736 , 1877 1,000&c; 12,500,000 6 J. & J. aye iret Nat. Bk, July’ H 
General mortgage, $100,000,000, gold...Ce.c*&r|3,128 | 1898 1,000&c, 60,581,000 4g.\J. & J. do Jan. 1, 
Col, tr. M.,*., Ser.B to P, ‘dueyrly, red. 10119.Ce.c*| |... | 1902 | 1,000 | 22,095,000 4g. |M&N. , York, May, ie 
Ohicago &t, * Louis & New Orleans—See ILL. CENTR|AL. | , 

- Chicago St. Paul Minn. & Omaha—Com. stock..| .... | ---- 100 | 18,558,953 |6 in 1903/F. & A.,|N. Y., Office, 52 Wall gt; Aug. 20, 
Pref. stock, non-cum., including scrip (see re ones | oee- | 100] 11,259,912 |7in1903/F. & A. do do Ang.20 08.3 
St. Paul Stillwater & Taylors’ Falls 1st mort. 21 | 1878 [500 &c.| 334,800 7 |J. & J. do do Jan. 1, 
Hud. & River Falls 1st M.,Hudson to River Falls. : 12 | 1878 |500 &c.| 125,000 8 J. & J. do do July 1, 
Ch.8t. P,& Minn. 1st M 16, Blroy tole . 8t.C.ass’d.c*| 177 | 1878 |500 &o. | 1,901,000 6 g. |M. & N. do do May 1 1903 
Bt. P. & Sioux City, 1st » -. B10 .m..Ce.c| 607/1879| 1,000! 6,070,000 6 g. |A. & O. do do Apr. vim 
No. Wis. 1st M. Lake 8t.C.ton T Spooner ase’d. Ce.c” 80/1880) 1,000 | ,000 6 J. & J. do do Jan. 1, 1999 
Sault Ste. Marie & Southwest’n 1st M., assumed.c 37 | 1890; 1,000 ,000 5 M. & N. do do Nov. 1, 1915 
O.8t.P.M.& O.M. ,000 ($15, 000 p.m)Ce. o’| .... | 1880| 1,000 | 14,611,000 6 |J. & D. do do June 1 gq 

nsols., interest reduced....... ---- | 1880} 1,000 ¥ ,000 . ee) Se s  * Seer Tune L, 159 
one ett Tr. RR.—Ch. &Gt.W. ,lst M., g.,ass’d.c*} .... | 1886 1,000 | 394,000 5 g. |J. & DIN. A iitercantile Trust, June 1, 1938 
of Chicago purchase money MONEE. OUOUMNOE! 22. | case | cosese | 50,000 5 M. & N.|_ To City of Chicago. y 1, 1993 
Sie. Term. Tranef.1stM.,g.,$16, 500,000 Us. c*ar 91 | 1897 | 1,000 | 13,635,000 4g. \J. & J.IN. Y. , Mercantile Trust, ay 1947 
Chicago & Western Indiana—Stock (see text)...... ones | sons 100 | 5,000,000 6 oi. | cago. July 1, 
General M., gold, sink. fund, subj. to call 108: -o* 48 82-92 | 1,000 9,763,000 6 g. M. +9 3-P. Morgan &Co. Deo, 1, 
Consol. mortgage. $50,000,000, gold EC. .. ..e*' .... | 1902! 1,000 8,195,000 4g. \J. & TILES. Bk,Chic.&NY July 1, 1953 
In addition the sinking fund June 1, 1902, held, a, $58,000; b, ght 500; c, $150,500; d, $135,000; o, $149, 000; f., $521, (and 
on hand): g., $181,000; h, $1 .143,000; k, $202,500; mi $573,000; { Coupon int. M. & N.; reg. Q.—F. *In sink. tun tunds June 1, 
mes owned— Miles. Oontrolled—Oper. Separately— 1902. 1901. 
one tt , IL, to Council Bluffs,Ia. 500 Miles. | Net earnings............ $10,131,121 $8, 199,602 97,660 
Daven rt, Ia., to Atch’n, Kan. 341 Chicago R. I. & Gulf, Tex.— From land department....... 12,000 3.000 
Elw: to Texhoma, 0. T.... 494] Okla.line toAmarillo,Tex. 130 | Income from loans, ete....... 986,849 693'879 698449 
Horineton, Kan.,toTerral,I.T. 349| Texhoma, O.T., to Tex.— tonsil 
Horton, Kan., to Roswell, Col. 569 IN, BE, TIMB..0 2060-08 92 Total income..... iiboa duals $11,079,970 $8,900,981 
Gowrie to Sibley, Ia ......... 109] Terral to Ft. Worth, etc... 123 1 DBR i cccdaccwans $756,954 $74 227 ae 
ERR ERS . 956] Ch. R.I & El Paso, Texas— Interest on debt............ e-- 2,951,322 2,911,980 30585 
——| New Mexico State line to uri River bridges....... 150,751 . 134,901 
Total oie Nov. 1, homey -8,318 | Santa Rosa, N. M.......... 221 | Dividends... ...ccsccoscccescens (4) 2, (4) 2,247,900 (4) 1,999,692 (4)1,909,5% 
Leased, etc.—({j Which see.) Trackage to panto City, 
Peoria & Bureau Valley....1 47| No. Topeka, Kan., Denver, MRRAROD. ccctnsicne=> oteeee ~ 4.8 973,043 83,097,326  $2,4624% 
eet & Dene ‘oines...... i 99 Col., Pueblo, Col., ete...... 338 N. Y. office, 71 Broadway.—(V. 76, p. 1029; V. 77, p. 88.) 
Des Moines & Fort Dodge.. Chicago St. Louis Memphis & New Orleans Ry.—To 
Burl. Ced. Rap. — steeee be od Total lines Nov., 1902. ..7,083 north-and-south trunk line for the St. Louis & sam Fea 
Rock Island & Peoria ---... qT Under construction Chicago and 8t. Louis to Memphis and New Orleans, with numer 
Choctaw Oklahoma & Gulf {1 078 St. Louis Kans. City & Col.. 1 branches, a total of 2,09 _ including the following 
Other mileage............-+-. companies of the St. L. & S. F.: viz., the Chic. & Eastern ia 


Lauis Memphis & Southeastern, 8t. Louis & Guilt, 8t. Louis 
Francisco & New Orleans, and 325 miles to be constructed fm 
Momphis on the west side of the river south = Fort Adams, ani 
thence 100 miles by Illinois Central trackage to New Orleans, 0m 
trolled by the St. Louis & San ——— e V. 77, p. 35, 146, 
Stock authorized to be $10,000.000, ~ consolidat: mortgage (the 
limit being commonly reported a8 | $140,000,000) will be made 
refunding and other purpo ement has been madeto 
guarantee jointly with the Southern Ry. the New Oneene Terminal 0». 
4p. c. bonds (present issue $3,500,000). =v. 77, p. 35, 145 
Chicago St, Paul Minneapolis & Omaha Hy.—( See Map ON 
gago é North Western. )—RoaD.— line—Elroy, Wis., to 
593 miles; other lines, 1,064 m.; total, Jan. 1, 1903, 1,657 m, ot 
1,588 are ‘owned and 6$ miles leased. V. 69, p. 1147, In 1901, 
the Lopy ee Valley & Northwestern Ry. was inco C0 
struct a line from Rice i Wis., northeast about 100 miles, of which 
36 miles were operated in Jan., 1903. Of the Eau Claire 
Falls & Northeastern Ry., 28 miles or wy 7 Falls, Wis,, @ 
combe were opened in eC, 1903. 
—_~y a was a pr hos Mil July, ae of the Chicago & 
Paul & polis, the North Wisconsin and the St. Paul & Sioux (iy, 
In F des 1882, a a in the shee wal 
tor the Chicago & way by the, soquisition of 93,200 
shares of pm dhe eo) 53,800 shares 0 $ gn 
8TOcK.—Authorized common, $21,403, 29 referred, $1: 
Held by the company Dee. 31, 1902, common stock and ey tnd 
340 preferred stock and scri degee 921. Preferred stock 
right to non-cumulative A ot 7 per cent; but Ct 
to receive more than is paid on aoe 
Drvs. since’89 ire 91°92 93 to ’96 ’97 98 Pod ” 01 '02 3 


BREE SESege Stoo fvite 


Common, p.c. > .. None. 23 5 Below 
—— c....9 4 & 6lg ee ee ee 
lis Eastern 1st m. guar. 
on Jan. 1, 1909; $1, 500,000 Buperio ort Line Ry. nostra oa 
Chicago St. Paul & Minneapolis 9 6s, due 1918, and North om 
lst 6s, due 1930, are exc ble atoption of eA at 
dollar for dollar. for consol. 68 of 1880, due 1930, V. CTiy & 
1903, $2,000,000 3% p. c. consols were sold. V. 76, p. 
LANDS.—Sales 1902, 31,035 acres, $123,656; unsold, 205,541 ace 
LarTest EARNINGS.—From Jan. 1 to May 31 (5 months), o% 
— 600,931 in 1903; $4,500,811 in 1902. 
AL REPORT.—Report for 1902 was in V. 70,9, 0 








1900. 
Year Teorendi Dee. 31— 1902, 

Gross earnings ..-...:...--.0-< $11,907,525 $11,196,104 nos 
Operat’g expenses and taxes. 7,483,253 7, eed Be =} 

Net sencesédapece «--§4,424,272 34,1 Bt rr 
Net rentals paid.............. “ ivare 109,785 
Net int. on asbt (less other ine.) 2 £94,059 1,343,0¢ 
Div. on pref. stock............. (787 (7)787,976 
Div. on com. ~~ SER “j@si,113,300 (5)927,750 ; 
Appropriation for imp’ts...... 600,000 ae 
Surplus of RR. Co..... becesoune $417,061 $41 
Net from land sales...........- $110,906 


' 
4 
r 


—(V. 73, p. 1159; V. 74, p. 627, 1250; V. 76, heey? 
Chicago Terminal Transfer BR 
assenger and ht terminals in city of Chicago, 
vey leading there’ around the 
owns 760 eenee of land in and 
= the —— rs the mera ee nearly 
oe on Chicago River. 
which at tence pave bach built, is is owned ih fee. 
leases from Chie: Junction Ry., 11 
track, 54 m5 sidings, 11 111 m. 
pHISTORT A rep © Calumet Term. ne, at * Cu 
‘acific an C. ume 
1901, Harriman syndicate eiecrcrassY 72, p. 2Aly 
, Chi Great Western, 
Le Go of Chicago. In 1898-09 
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RAILROAD STOCKS AND BONDS. Al 
= RAILROADS. Miles| Date |8126, or| 4 mount | INTEREST OR DIVIDENDS. Ronde—Faaet- 
of colamn headings, &c.,see notes} of of Par Outstanding Bate When |Where Payable, and by! Stocks—Last 
for explanation of Cf page of tables. Road.| Bonds) Value. | Cent. |Payable| Whom. Dividend. 
——— Michigan—See PERE MARQ. RR. 
& West nesola—See WISCONSIN C/E N TRIAL, 
Wisconsin & Ne ORLAH. & GULF. : 
é Rk.—Com. stock, $10,000,000) ....| .... 50 |$10,000,000 |419 in ’01|A.&0.37| Office, Chicago, Ill. |Apr.30,’02,3% 
Olah. & Gulf Pee cent CUMUIBEVE...------n2| pore | non. 50 | 6,000,000 |5 in 1901|A.& 037 ° 0 Apr.30,'02, 24 
Preferred stock, 5 per 500, gold....c*| 283 | 1894/ 1,000/ 5,500,000 5g. |\J. & J.| N.Y., First Nat. Bk. 1, 1919 
Geeten niet cere ce geer) M2) 1808) £989] S508) SEE EE mfbaauatte | iat te 
text)... Ol cance J ‘ g. |v. A elphia, Pa. 
ier Breit 5 640,00 old. 6 “ton 1000 | >260°000 5 & ik oO: Phila, Girard Trust Co May 2. 1908 
000 Oct. 1, ly....GP.o*| .... ; f g. . rar .|To 
Oar trust, fold, $50,000 erogthen $-5,000.GP| *-..|1901| 1,000 20,000| 5¢@.|F.& A do do /To Aug, 1908 
Ber. B, $70,008. 00 fnning 1903.GP. .-..| -...|1902| 1,000| 1,540,000| 4g. |A. & 0.|_ _ do do _|April, 1904-10 
Ber. On, APE J aly iat iy gat gu, end. W.6* 67 | 1900| 1,000 00,000 5g. J. & J.|N. ¥., First Nat'l Bank.| June 30,1980 
White nton—See OIN. HAM. le 
tia. Daylon @ Ironton See ON ommon stock....| ....| .-. | 100/ 8,000,000] ...... | ..... Cincinnati, (| _........ 
Gacinnati Hamilton 4 Day call at ; 
guar. DOME. sen |i caee 100} ‘612,100 |4in i902) Q—J do July 7,'03,1 
Pret, stock, 4 & B, # Doo. om.” guar. (eall at par)... | :-:: | 100] , 462,400 |4 in 1902) Q-—M do June, 1903, 1 
fo eae per cent non-cum., $8,000,000,..| ....| 22. | sa... ,925,500 |5 in 1902) Q.—F. do May 9, ’03, 1 
FR nor mow int $4.8, sink fund..-Us.c;| “66 | 1875 | 1.000/  927,000/ 7. A. & O.IN.Y..KesaleraCosaWalll Oot. 1, 1908 
P 6,000 are 5 p. ©.c y ,668, " . 0 0 " 
do ay  aerveen ee ew c*| 69/1887| 1,000] 2,000,000 4%9g.J. & J. do do Jan. 1, 1937 
secon 897 800,000, gold + .--. | 1892 | 1,000] 3,000,000 5g. J. & D.N.Y.,Blair&Co.,33Wall| June 1, 1942 
General mo’ & Chicago let mortgage .-. 95 | 1892 1,000; 1,200,000 4 | A.—O. |N.Y.,Kessler&Co54Wall| Apr. 1, 1942 
Gin. Dayton von., 1st M., g., gu. (assumed 164 | 1891 | 1;000| 3/500,000 5 g. |M. & N. do do May 1, 1941 
: : ¢. not # 9 229, g. |J. .|N. Y., Cen st Co.| Jan 1, 
patna Forni Doc 8 aos sz} 004 [$2898 Paes | 299.888) Bak YN Teme Teuton tan 1888 
W. 1st M.¢., real. 8'55,200,000g..60.,p.tLenNo.| .... | 1903 | 1,000| *1,800,000| 4. J. & J.\N. ¥., No. Amer. Trust.| Jan. 1, 1953 
Che We 30, Sn Rb eR | [232 | 1898 | 15000 185.000, 5 |F.& A. New York. To Aug., 1905 
Oar crusts 4 ae ae sieht MNT. codes 244,000; 4 |M.&N.| do do To 1911 
t notes, maturing y y | 
Equipiienbanon & Northern—1st mortgage. 6| 38/1886/ 1,000 200,000 | 5 J. & J./Cinn., Cen. Tr.&8.D.Co.| Jap. 1, 1916 
Onn $1,500,0008.£0.p.<.en.(V.75,0.1398) 6" 902 1,000 or 4g. |\M. & - do do | Nov. 1, 1942 
| | | | 











“792,700 000 additional tn Cin. Ham.é& Dayton tre asury. 


Ry. Co. (see Chicago & Alton) contracted to be- 
eae 99-year lease, but subsequently Edward H. 
H. Schiff, James Stillman and George J. Gould agreed 
1904, “they bt oa ag ieee, .. —_ 

her corporation satisfactory e Termin m- 
Leger some naibility, £0, become the successor to the 8t. Louis 
compan as lessee under said lease of Oct.1, 1898.” V. 68, p. 1225; 
¥. Py 703 V.71, p. 652. 


& No 
ieee» Yona 
Harriman, Jacob 
thaton or before Jan. 1, 


SECURITI 13,000,000 common and $17,000,000 4 p. c. 
non-cumulative pref. —Of the $16,500,000 1st 48, $1,305,000 
are reserved toretire the assumed bonds; $1,295,000 for new property. 


Latest EARNINGS- 10 mos. 1902-3.Gross, $1,453,878; net, $598,943 

July 1 to Apr. 30. }1901-2.Gross, 1/344/912; net, 616,006 

REPORT.— rt for year ending June 30, 1902, given in V. 75, p. 

tL, shows, oie $1,639,116 eee deducting taxes, $632,984; 
000; bal, sur., 384. 

ei Gon. Mer., J. N. Faithorn, hen, TllL.; Sec, and Asst. 
freas., W. T. Wisner, 2d, 30 Broad St.. N. Y.—(V. 77, p. 88.) 

Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. 

Chicago & Western Indiana RR.—Owns a valuable terminal 
system of roads ambeting enteance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
17 mil also Indiana State Line, 10 miles, to 

cago, 5 miles; total, 48 miles; total 
cluding 2d, 3d, 4th tracks and me 220 miles; also owns 
peenon and freight yards, warehouses 
devators, etc. The Belt Ry. of Chic leases and operates 76 miles of 
the 220 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W.I.; see V. 60, p. 1058. 
1g48E8.—This company’s road and terminals are leased under per- 
contracts to the Wabash, the Grand Trunk West., the —eoge & 
Illinois, the Chicago & Erie and the toons Indianapo 8 & 
Louisville, each of which tive companies owns $1,000,000 stock. The 
are also leased to the Atchison, the _~ Joliet & Eastern and the Belt 
Railway. The annual ren must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 
Divipenps.— ) ’92-94. ’95. ’96. 97. °98 99. 00. ’01.’02. 1903. 
Percent. {6y’rly.73 6 6 6 6 6 6 6In¢el.J’ly,*44 

* Also a special dividend of 82; p. c. was paid May 1, 1903. 

Boxps.—The general mortgage bonds became subject to sinkin 
find in 1903, and will be drawn at 105 and interest in such ann 
amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (authorized issue $50,000,000) $4,000,000 
has been sold on account of track elevation and other improvements, 
$4,355,000 additional to be used to refund bonds canceled by opera- 
tion of the sinking fund, $10,014,000 are reserved to retire the out- 
sanding first and general mortgage bonds and $31,631,000 for 
tn a equal to at least the par value of the bonds issued. 

’ p. , . 

Amal REPoRT—Fiscal year ends Dec. 31. Report for 1902 was in 
¥.76, p. 1297, showing gross income, $1,053,340; interest, etc., $749,- 
479; advidends, $300,000; bal., surplus, $3,861.—(V. 77, p. 88.) 

Chicago & West Mich.—See Pere Marquette RR. 

Chicago Wis, & Minn,.—Sold in 1899 to Wisconsin Central Ry. 

Chihuahua & Pacific RR.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Subsidies by Mexican Govern- 
ment in its 5 per cent interior sinking fund bonds are: On 125 
miles completed (already received), $1,400,000; on second and third 

will aggregate $4,750,000. These subsidies were in Oct., 
transferred to K.C. M.& 0. from Chihuahua to Pacific Coast, 

the K.0. M & O. having a 10-year trackage agreement over the entire 
line. See ay + Ag 0. stotement —. ; RS 2, st. Stock ig $2,- 
, ; par of shares, . No bonds issued to ° 
—(V.66, p, 573; V. 71, p. 181.) . — 
Choctaw & Memphis RR.—SEE Choctaw Oklahoma & Gulf RR. 
Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island.) 


Owned— Miles. | Hot Springs,Ark.,to Malvern 40 
is, Tenn, via Sayre, Searcy, Ark. to Des Are..... 25 
+» to Tex. State line.... 669| Lease 
Haileyvill White & Black River Valley, 


BrinkleytoJ’ksonport,Ark, 64 





©, 1.T.,toArdmore. 116 

1,T., to Asher,..... 25 
0. T., to Alva and cotenceie 
SET dslintaccweste 137 Total Nov., 1902........... 1,076 
at or near Haileyville, {. T., 170 miles, with branch to 
mg Soon under title of Choctaw Oklahoma & Gulf Raiway, 
aS eoment stock. 195. In Apr., 1903, extension was 

M.. at a connection with 
| al 3S coun the El Paso line of the Rock 
nization of the Choctaw Coal & Railway Co., sold 
preclosure Bept. , 1894. Holds valuable coal leases. The Choctaw 
RR., formerly leased, was merged in June, 1900. V. 70, D. 
1, 1900, interest. on $500,000 fi 
ve per cent bonds bein - 
$600,000 thereafter. V. 72,9. 180 
all except $393,600, stock was uired o 


In July, 1902, extension was under construction from Guthrie to 

on » Brom Amarillo, Tex., 125 miles, to Te- 
‘Bwronr-—-a a -, to Dallas, Tex., 113 miles. V.75, p. 393. 

& Black River Val. RR. is leased for 80 years from 

P © Raliway. Co., the minority ook’ pein 





offered the same price, viz., $80 per $50 share for the common and 
60 for the preferred, See V. 7 Be 775, and also p. 829, 936, 1354. 
n 1902 purchased the Choctaw Northern RR., 137 miles, and the 
Hot Springs RR., 40 miles. (8ee V. 73, p 722.) V. 74, p. 829. 
DIVIDENDS.—On pref.: 1898 ‘to nee 1902, 5 p. c. yearly. On com- 
mon, 2, Oct., 1899; 1900, 4; 1901, Apr., 2; Oct., 249 p. o. cash, and 
also a 10 p.'o. distribution in com. stock. In 1902, ae. 3p.c. No 
dividends on either stock were paid in Oct., 1902. V, 75, p. 1398. 
Bonps.—The consol. mortgage of 1902 is for the authorized amount 
of $1,000,000 on the coal properties and $15,000 per mile for each 
mile of railroad now owned or hereafter constructed, an amount 
equal to the outstanding gen. and OC. & M. 5s being reserved to retire 
the same. V.74,p.151. The Little Rock Bridge 6s are subject to call 
at'105 for sinking d of $20,000 yearly.—(V. 71, p. 602.) Car trusts, 
see table above and V. 73, p. 1312, 1356; V. 74, p. 727. 
EARNINGS.—For 6 mos. ending Dec. 31, 1902, gross, $3,312,150; net, 
$1,330,650; other income, #5,617; total, $1, 336,267. Deduct; Interest, 
($428,967), rentals, ($18,623) and taxes ($102,632), $550,221; depre- 
ciation, etc., $70,643; balance, surplus, $715,402. 
Rees — Tapers for 1900-01 in V. 74, P 149, 203, 212. 
Gross 0, et Interest 


Year end. Balance, 
Oct. 31— of railroad. mining. of both. and taxes. for year. 
1901....... $4,611,351 $655,462 $2,025,044 $607,419 $1,417,625 
1900....... 2,722,019 741,486 1,228,738 497,834 730,904 


Average miles operated, 643 miles in 1900-01, against 565 in 1899-00. 
From surplus above shown were paid dividends, in 1900-1, on re : 
5 p. o. ($300,000), and on common 44 p. c. ($320,000), and $120,000 
for equipment renewal funds. Coal output in 1900-01, 448,497 tons. 
., Wm. B. Leeds; Sec., Geo. H. Crosby; Treas., F. E. Hayne. Di- 
rectors May, 1902, V. 74, p. 986, 1307.—(V. 76, p.381, 1355.) 
Cin, Georget, & Portsmouth KRB.—See STREET RAILWway SUP. 
Cinctnnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Springfield, Ill, and Ironton, on the Norfolk & Western, etc. 
History, Etc.—In July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton 
ilway. V.60, p. 1104; V.61, p. 68. Cincinnati Indiana & Western 
is operated in connection with the C. H. & D. system. On July 6, 
1903, the Findlay Fort Wayne & West. Ry., Findlay. O., to Fort Wayne, 
Ind., 80 miles, was acquired at foreclosure sale. V.77, p. 88. 





Road owned—({| See this Co.) Miles. r tary roads— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Ind. & Western...379 
Dayton to Dean, O. 76 | Cincinnati & Dayton........... 14 
Dayton to Delphos. O......-... 98 | Columbus Findlay & Northern. 18 
Findlay, O.,to Ft. Wayne, Ind. 80 | Bowling Green RR ...........- 21 
REED i psdnobccdectancnicecce 13 | Piqua & Troy Branch.......... 8 

Roads leased— 

Dayton & Michigan.......... 9142 ae 
Home Avenne RR............-.. 3 WAGE 06 OIL. cdccnictinceves 1,012 


Owns the Dayton & Union jointly with Clev. Cinn. Ch. & St. L. and 
jointly with the Southern Ry. controls the Cincinnati New Orleans & 
Texas Pacific Ry. V.75,p. 978. : 

S8TOCK.—New peers is entitled to5 per cent, then common to 5 
per cent; then both share equally. V. 69, p, 1300. 

DIVIDENDS since consolidation— Nov., 1895 to May, 1903 
New preferred, issued in 1895 5% yearly (Q-F) 

Bonps.—General mort. covers the perpetual lease of the Dayton & 
Michigan, the profits under which are arg, V. 54, 2. 799; V. 55, p. 373. 

The stockholders voted on Dec. 11,1 , to authorize a refunding 
mortgage at not exceeding 4 per cent to take care of the maturing 
indebtedness and convert the fixed leasehold and other obligations; 
to purchase railroads held under lease or wenger contract; also to 
reduce the interest on the Cin. Dayton & C ig treasury bonds from 
5 to 4 per cent and sell the same. V..71, p. 1012, 1219; V. 73, p. 840. 

GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayton & Mio ; also $933,000 Indiana Decatur & Western first 
5s. V.69,p. 795. As to control of Cin. N. O. & T. P., see that Co. 


REPORT.—Fiscal year ends June 30. pegect in V. 75, p. 978, showed: 
Year end, June 30— t 1901 1900. 

---$6,352,164 $5,837,916 $5,735,530 

- 2,01 1,806,002 1,728,848 


err rrr rrr rrr 


Gross earnings. 











Net earnings........... 8,108 ’ x 
Deduct interest on bond: - 886,610 865,747 846,970 
Div. pref, stock D. & M. R 96, 900 96,900 
Div. com. stock D. & M. RR é 84,066 4, 067 
Div. com.stock Home Ave. RR.. 3,268 2,924 3,219 
Div. pref. stock C. H. & D. Ry... . 389,225 389,211 387,138 
Pies ascdugdéaascnnensdusbhins 460,070 $1,438,848 $1,418,294 
PRE ART CAT AG 5558 10,554 


Surplus ,03 $367,15 y 
Pres., M, D. Woodford, Cincin , O.—(V. 75, p. 978, 1201; V.77, p. 88.) 
Cincinnati Hamilton & Indianapolis Ry.—Merged in Aug., 

1902, in Cincinnati Indianapolis & Western RR.—(V. 75, p. 239.) 
Cincinnati & Indiana Western RR.—Merged in June, 1903» 

in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 76, p. 1247.) 
Cincinnati Indianapolis & Western RR.—(Ses Map CO. H. 

@ D.) —- Hamilton, O., to Springfield, :11., 293 miles; Sidell. Ill.,to West 

Liberty, 78 miles; trackage, West Liberty to Olney, 8 miles; total, 379 

miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 
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RAILROAD STOCKS AND BONDS. 
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Jory, 1908 . i 
= INTEREST VIDENDS. Bonds—Prine: 
err tes} of Kg bes: or) Amount Rate oe a Payable, and b Vikchenkaas 
headings, &c., see NO o of | Par | outetan r en » y| 
jor explanation of 001m ies, Road.| Bonds) Value. | ding|"Cent. | Payable Whom. |_Dividead. 
gu.p.&iend.Fo*| 148 | 1898 | $1,000 | $1,600,000, 4 ¢. |F. & A.|N.Y.,Farm. L.&Tr.Co.| Aug. 1, 1948 
gine Mus, 71st M.82,000. 0 Gum. $3,000,000. vidi Bicone 100 | “2,000,000 ...... Q—M. Cincinnati. ‘June 1,'03, 1g 
Wy, 0. & 7. P. Je PCL. St O68, 000.500, g.G.c"&t| <2. | 1901 1,000 1,000,000| “ag. |S’ & J.\N. ¥., Guaranty Tr.Co.| July i, 1951 
Gineinnati Vorthern—— let mort., gold, int. gu.c* 86 | 1871 1,000 1,800,000 7 g. \J. & D.|N. Y., Winslow, L. & Co.) June 1, 1921 
fin. Richmond & Ft. We on 6 per cent rental..| ....| .... | | 50| 750,000 6 |J. & J.| | Checks mailed. || July 1, 19038 
Quarfiela & Mahoning ar. B. RB. & P.....06 G.c*at| 26 | 1893| 1,000 650,000 5 g. iJ. & J.| N. Y., 36 Wall Street | Jan. 1, 1943 
{et mortgage, ROG, Bee eyage.....c. 2-2 -+ | coos | 1900] .-.... | 168,000|- 5 |M. & 8.\N.¥., Bowl. GrnTr.Co.| Mar. 1. 1930 
Clearfield Bouther® | mb. Stock, $4,000,000...... Sra -«- | 100| 4,000,000 |2 in 1902|M. & ry Checks maile 1, |Mar. 25, 03,1 
Gietha Akron & 0 W 18t,) G-: --+ ---ze-222-6| 177 | 1887 500 &o, 1,800,000; 5g. |M. & 8.|Hamilton Tr., B’klyn.| Moh. 1, 1927 
Gen. MOI (00 000, &., 8 f, 8, p- &i.end..| 188 1,000, 1,764,000! 4¢. |F. & A.N. Y., Winslow, L.&Co.| Aug. 1, 1940 
con. "ti Chicago & St. Louts— 
Mears mo erosectg | wns | wns | 268 | S0AUE 08 a gOS, ADE, ores 8 pe 088 
or ce! umulative....... cece | cone ,000, | 3 ,03, 
Pum aGomaaprnetien at. Bucs, 176 | 1658 | 5eee, Stems) fe ace] «698 gk | A riage 
Gen. 1st M.. $10,000,000 6 #orort. (860 text)... 391 | 1874 | '1,000| 4,138,000 |7 or 6g. |J. & D. do do June 1, 1914 
Geve. Col. Cin. & Th ($12,000,000) gold..Us.c"&r| 391 | 1884| 1,000| 3,205,000 6g. J. & J. do do Jan. 1, 1934 
pniien & 8t. L 1st M., in 3 ser. of eee eS 72 | 1869 1,000 2,000,000 ; hea = de Jaly 1, 1919 
24 M. (82,000,000), A ite ete O00" pe 1890 | 1000| _ 690:000| 46 \J. & J ao do Joly 1, 1940 
Mop a Oo. Dir (001 Bp Ein Ast MV ELe-c| 88 | 1090 ee | Se bees] «a8 a8 | Geet bisa 
’ r ,000, gold ..Ce.c” i” | 5,000. . Je * 
ae. = eaoic 000 in's. £.) Ce. 194 | 1890 |1,000ac| 10,000,000 4g. |M.& N. do do Nov. 1, 1990 
Bab. Mich “thy. ist mort., gold.. Us.c7| 203 | 1891 1,000 4,000,000| 4g. |J. & J. do do July 1, 1991 
pn. mort. 100 year for $50,000,000 g.Me.c" ar/1,021 | 1893 | 1,000 | 27,657,000 4g. |J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. | ~ ; 
Cincinnati Sand leveland—Pref. stock...| .... | .... | 50 428,997 6 M. & N. do do ay 1,’03, 3 
Seo (ow ist) & $3,000,000) gold..-Af.6| 170 | 1888| 1,000| 2,571,000; 5g. |\J. & J. do do Jan. 1, ‘io28 
Louisv. & Jeffersonv. Bridge 1st M.—See that Co. | 























x jana Decatur & Western Ry. and Springfield & 

folie Be a)39, 239, 497,732. Stock auth, $3,200,000. 
ot “ and refu ding” 48 of 1902 ($4,200,000 author- 
Nd aeipeaneed nn and interest, by OC. H. & I). by 
endorsement on each; $4,500,000 were issued in exchange for exist- 
ponds, of which $2,700,000 in the Cin. Hamil, & Dayt n treasury; 
465. 000 are reserved to retire the Ind. Dec. & West. 5s and the re- 
maining $235,000 for general purposes of the company. V. 75, p. 

1201, 1353. 

W. bonds are redeemable by lot at 110 at any time on 
ane. Sekey netlen $933,000 are guaranteed by Cin. Ham, & Day., 
which guarantees also the C. H. & I. 7s. 

Earsinos.-Year ending June 30, 1902, of companies consoll- 
dated wore 81,629,723; net, $408,716; total deductions, $353,379; 
bal. sur., $55,337.- V. 75, p. 239. 289, 497, 732, 849, 1202, 1353.) 

i Lebanon & Northern #y.—Owns Cincinnati, O., to 

ete miles, including 6 mil-s from Lebanon to Dodds, lea+ed to 
the Dayton Leb. & Cin RR; Middletown Jct. to Middletown, O , 14 
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 
miles. Controlled by Penn. RR. interests. Stock authorized, $1,500,- 
000; outstanding, $993.000. V.75, p. 980. Of the $1,500,000 first 
consol. 4s of 1902, guaranteed principal and interest by the ener: 
yania Company, $900,0 O were issued to oay for Cincinnati & Middle- 
town RR. and other property and retire old bonds, $200,000 ares re- 
served to retire the 5s, dae 1916, an 1 $400,000 to purchase real estate. 
¥.77,p.86. Report for 1902, V. 77, p. 86. Year ending Dec, 31, 1902, 
including Mia. & Cin. for 7 mos., ~ $244,732; net, $45,222; char; 
$28,920.—(V. 76, p. 48, 157; V. 77, p. 86.) 

Cincinnati & Licking River RR.—Brooksville to Wellsburg, 

10 and Hillsboro to Johnson, 17 miles. In Aug, 1901, under 

m from Brooksville to Johnson Jct.,28 miles. txtension 
openers in 1902 from Hillsboro to Morehead, 20 miles, making 
% all. Stock, $200,000. All old bonds be retired. Vice- 
Pres, and Gen. Mgr., Y. Alexander, Brooksville, Ky.—(V. 70, p. 1194.) 

Cincinnati & Louisville R#.—To extend from Miamiville, O., 
to Louisville, Ky.,105 miles. tncorporated Nov. 17, 1902, in the in- 
terest Raerina¢ $500,000 nV a ee ft "aoe RR., which see. Stock 
.—(V. 75, p. 4 

Cincinnati & Muskingum Valley BR.—(See map of Pitisburg 
Oinern: Ohicago @ St. Louis.) —Owns’ Morrow, Ohio, to Trinway, O., 
148 miles. Owns Zanesville Terminal RR., 5 miles, jointly with 
Zanesville & Western Ry. V.77, p. 26. 
ron rs 1, 1898, to the Cincinnati & Muskingum Val. Ry., 
at June 29, 1898, and purchased in the interest of Penn. R 

. 67, p. 27. Of the bonds $400,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of- 
fered at or less. The Pennsylvania Oompany guarantees the 
Book; @2,000000; Par $100" all isstod Puiner ae cn hone os 

td , ° je o . ’ 
1900; Deo, 31, 4 p. 6.; 1901, Deo.31, 2p. o.; 1902, 2 p. 0. Spenneyivanis 
BR. owns $754. of $1.600,000 bonds. V.55,p. 1078. Car trusts, 
$224,000 39s, payable $22,400 yearly to June, 1912. 


iG8.—Fiscal year ends Deo. 31. Report for 1902, V.77, p. 86 
Gross. Vet nterest, * Bala 


EaRrnin 
Tr.end. Dec.31. ; 4 I nce. 
$645,256 $123,374 $60,000 $63,374 


WO eeoe......--. 574,082 110,141 ¥ 50,141 


*In 1901 and 1902, 2 p.c. each ($40,000) was paid from accamu- 
= surpius.—(V. 72, p. 984; V. 76, p 653; V. 77. 86.) 
meinnati New Orleans & Texas Pacific Hy.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of 
In ’ ti to Chattanooga, Tenn., 336 m.; trackage, 2 m. 
Jan., “poy entire stock of the Harriman & Northeastern Ry., 
Harriman to etros, Tenn., 22 miles, was acquired in the interest of 
a y, but the road will be operated separately. V. 76, p. 157. 
Oot 1 lease was extended 60 years to Oct. 12, 1966; rental until 
2, 1906,was modified beginning July 12, 1902, to $1,050,000 
wry, the remaining $50,000 per quarter to be deferred as it accrues 
be paid quarterly at rate of $40,000 yearly, with interest on 
by ts at 3 per cent; rental ctnder renewal to be $1,050,- 
or first 20 years, then $1,100,00u for 20 years, thereafter 
V. 73, p. 722; V. 74, p.1251. Pref. stock, 5 p. c. cum. 
no tren fe but prior rights on dissolution. Of 
Was iss’ ‘or improvements at par. V. 74, p. 528, 829. 
pref., 144 p. o., paid quarterly dept. 1.1902, to June, 
usive. Car trusts Jane 30, 1902, $92,594. 
and Oe —Common, $3,000,000, controlled ia interest of Southern Ry. 
a sdnnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173. 
ie mos., ; 1902 3...Gross, $5,562,305; net, $1,378,42 % 
Bama ay 31. 1901-2 .Gross, 5,149,803; net, 1.302,758 
AL REPORT.—Report for 1901-2 was in V. 75, p. 903, showing 
+ Spd $5,660,401; net, $1,420,810, (against $1,299,827 in 1900-01) 
92; rentals, $1,217,269; balance, surplus, $209,134 
tes in 1900-01.—(V V. 75, p. 341, 903; V. 76, p. 157.) 
LC guati Northern Ht R.—/See Map Olevetand Cin, Onierso & 
n, O., toJackson, Mich., 208 miles; trackage (CO. 
to Cincinnati, 33 m.; at Jackson, | m 
TRAP Ce ara 
; V. . 338, 4 ; Vv. . 31. The hold- 
Oh. & St. L. are valued in balance 6 Ret of June 30, 


i 








1902, at $1,091,955. V.75, p. 454,457. STOCK, $3,000,000 In 1901, 
gross, $639,238; net. $89,591. 

Prest., M. E. Ingalls. See report, V. 70, p. 581.—(V. 74, p. 326, 378.) 

Cincinnati Richmond & Fort Wayne RR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & CG, 
Now operated (Dec., 1901), by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest is nteed by the Pennsylvania Co, 
and Pittsburg Cin. Chicago & 8t. L. Co. jointly (the P. C. 0. & St. L, 


taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,- 

709,3 ~“% $50, of which Penn. Co. Jan 1, 1903, own 

81,256, . Due guarantors Jan. 1, 1903, $1,384,674 

Year end. Dec.31. Gross. Ne. Interest,déc. Balance, 
BO ccscrhsnasoces $594,515 $124,166 $126,000 def.81,834 

WOU Esciddasicissh 560,200 131,005 126,000 sur. 5,005 


Cincinnati Richmond & Muncie RR.—Merged in June, 1903 
in Chicago Cincinnati & Louisville RR.—(V.76, p. 810, 1247.) 


Clearfield & Mahoning Ry.—/( See Map Bu/J. Rock. @ Putts.)—Owns 
coad, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles. ag rate, 

ce and renewals thereof to Buffalo Rochester & Pittsburg— 
which see—at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on each.—(V. 61, p. 710.) 


Cleveland Akron & Columbas KRalilway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles: total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, 

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
#4,000,000 stock (par $100). Dividends, 2 p. o. yearly, 
1901, to March, 1903 ) oe Of the 1st consol. gold 4s of ( 
mercial Trust Co. of Philadelphia, trustee). guaranteed principal and 
interest by the Pennsylvania Cesare. $1,800,000 are reverved to 
retire the gen. 5s due 1927. V. Mad 90; V. 76, p. 653. Report for 
1902 in V. 76, p. 1405, showed: Gross, $1,417,574; aet, $407,335; 
other income, $3,935; interest, $161,100; div. (2 p. c.) $80,000; bal., 
sur., $170,170.—(V. 76, p. 435, 653, 1405.) 


Cleveland Cincinnati Chicago & St, Louis Ry.—( See Map.)— 









Owned directly— Miles. Leased ae controlled. Miles, 
Cleveland, O., to Columbus, O..138 | Cincinnati & “aT, — 
Galion, O., to Indianapolis.....203| Lud.G’ve(6m.fr.Cin.)to Day’n 48 
Delaware to Springfield... @ No debt, or bonds all owned. 
Cincinnati to Lafayette.... Colum. Hope &Greensb’g RR.— 26 
(ndianapolis to Terre Haute Trackage into Cincinnati, &o. 32 

m Branch........ sccecce 7 er into Jeffersonville. 53 

Pe 5 A hd ea <9 oT BGR Ee Wainnckinesannccus 
ye io. Ry.— earns...1,891 
Cairo Vincennes & Chic. Ry.— qu, Ss --1,892 
, IL, to Tilton & branch.267 | peoria & East’n Ry. (7]).— 352 
a. T. H. to E. 8t. L.193 | Kankakee & Seneca oma 42 
Cee Sens 6 ae Mt. Gilead Short Line........ 2 

Columbus, O. mg Ow a? 45 —— 

White Water—Harrison, d., to Total of wing une 30,’02.2,287 
erstown, Ind...... ye Trackage I/1. Cent. into Chic.. } 
Cin. Wabash & Michigan Ry — On percen O18 ....02.. 
Benton Harb. to Rushv. & Br.249 | ,, 9 nt ndently— 
Other lines (a)... .......0-.s00s ayton & Un. (M1)... 
Cincin. Sandusky & Cleve. Ry.— Double track ..........c00..<..-108 





Sand’sky, O.,to Dayt’n, O.ete.170 | {See this company. 


History, EtTo.—A consolidation of the Cincinnati Indianapolis St 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
neti & Indianapolis Railway pompeny. and the Indianapolis & 8t. Louis 
Railway sae made in July, 1889, per plan in V. 48, p. 427. Of 
the common stock, $11,225,400 wason Jan. 1, 1901, owned by the 
Lake Shore & Mich. So. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being, it is under- 
stood, a majorityof the entire share capital. V. 72, p. 86. 

RoaD.—vperates a system of roads sarieting trum Indianapolis, 
{nd., westerly to Chicago, Peori ILL, St. Louis, and east- 
arly to Sandusky, Cleveland, Columbus and UVincinnati, Ohio, and 
southerly to —_ —_ branches. In July, 1901, control of the 

-. Fra 


Cincinnati Northern nklin, O., to Jaccson, Mich., 205 miles, 
was acquired. V. 73, p. 137, 497; V.75, p 454, 457. On Feb 19. 
1903, interests identitied with the company purchased the Chicago & 


Southeastern Ry. (aow Central RR. of [ndiana), Muncie to Brazil, (nd., 
137 miles, including senng’ 12 miles, but the read is operated inde- 

mdently. V. 75, p. 497,611. The comets in Feb., 1903, began to 

uild a 50-mile cut off between Hillsboro, Lll., and Mitchell, near St. 
Louis. V 75, p. 1086. 

fhe company is also one-fourth owner of Peoria & Pekin Union Ry., 
(through the Peoria & East. Ry.), one-seventh owner in Terminal RR. 
Ase’n vf 8t. Louis and two-fi owner of Indianapolis Union Ry, and 
part owner of Dayton & Union, which is operated independently. 

CAPITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to present to acquire stocks of lines 
absorbed, etc. Dividendson common stook were resumed in 1900 
Div’ps.— '90’'91’92 93 "94 '95 '96 ’97 '98 '99 °00 v1 ’02 1903 


Qom...24p,0. 3 8 3 0 0 000 3 8% 4 4 
Pret... 5 5 55 5 & 5 2%5 5 5 5 5 Inol.July,3% 
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RAILROAD STOCKS AND BONDS. 45 






















































—————— ae INTEREST TVIDENDS. | Bonde~Prinei- 
mga ng mm | ee Bg, or Amount Rate Per! When — Payal ble and b | "Sabet eae 
oteolmyeottables. Road. Bonds Value. |Cutstanding| "Cent. Payable) : d Be. Dividend. 
peed eminem “ecm osioesseiom | | | | 
~- st. Lowis & genus | 
Pref. stock $5,000, , 100 | $5,000,000| ...... |... New York, 2 Wall St. | Oct., 96,1 
Peseta ig ree Carnage Gi a8) Lame Fe a eg) a Ook. te aks 
q .N..| | ly » |b 1 o une 
General wt 1024g.Col.c* | '1900| 1,000 | 4s. J. & J.| do | Jan. 1, 1930 
Con.ret. M., mw 5) $3,000,000,g.Ce.car| 125 | 1888 1,000&e| 5 8. See text\N.Y,Winslow.Lan.&Co.| Jan. 1, 1938 
sna’ tM. ae ara, Id, guar. F<" 108 | 1895 | '1,000 | 40 2. M. & SN, Y. Farm. L. & T. Co. May, 4, 1 
‘= % 4 enn. | cose |] sees —~ Mi. , 
fox 4 Pad Stoc, 7D Boe cake Bo 308 | 182, 1,000 | sg. af a ‘a0 40 or iyan-Oot 24a 
0,000, ries -- 0") ‘ ¢ 7 0 | 1948-19 
Se ts B, int, red.... 208 | 1802 1,000 | 3g A. & 0.) do do | Apr. 1, e, 
(leseland Te *300,000...-6*| 200 1900 | 1,000 | 5g. F. & A.N. J., Title Guar. & Tr.| Feb. 1, 1980 
foasaiia & Pacifie~ ist M. guid. $2 Tad M.of6e| 13 | 1868 106 &6.| 6” 5. & D. Phila, . Office. June 1, 1898 
Qolebrookdale— 18 Lat mort., $10, Ce...0*| AR 4 | 1,000 | 42. J. & J.. N.¥.,Central Trust. July 1, 1947 
oer tr 52 ist M., gold ee. twee 2619) acd +f 4 | 5g. M.&S.|  Noneever paid. Sept. 1, 1947 
toorade & Bowihern.- Commmn., $8,800,000...-...| com | 22 | 100 | (3% in’02|a. &'0.\N. ¥., Haligarten & Co. Apr. 1, °63, 2% 
1st pret., 4 per cent, 20 ww ,000....... | coos | 1882| 100) 8,500600| ...... | ....- i! Fel iegy Sateen ya) Soh es 
Merignge £01, 920,000, 00. Ce wc neee 6*|1,086 | | 1899 | 1,000 | 4g. F. & A.\N. Y., Central Trust Co., Feb. 1, i929 
902, due monthly......|  -... | asesed | — CGE | dewwde | cvces. |  guweeweuue t. 906 
tran novos 0% 30 I 700,000.86. £.Ge| 76 | 1900! 1,000 5g. J. & J.\N.¥.,Ch. Bk. & Col. Sp.) Jan 1. 1930 
ip. 4 OF», $1,000,000, goid, sinkin fund. ...| 70/1901 | 1,000 | 5g. A. & O. Int.?r.Co.Den. &Col.Bp. Apr. 1, iat 
Sarat mortzage, $3,600,000, gold. Moor. } 1,000 5g. A. & O, N. Y¥.,M. Tr.,& Col. 8p. Oct. 1, 1942 
—— Ry.—1st M., #7,500,000, zMXe| 171 1903) 1,000 | a ra cen Mar. 1, 1953 
fae 2 wrens int M., $12,000 p.m-8Be. 73 1887) 1,000, 85 J & 1 gate Dep. biti Go, Balt July 1, 1997 
sumbia Southern—Lst M., ro ,000.N... | #000 “| & J. . N. ¥., 2 » i, 
4 THERN Ry......-..| | 
aaron’ Val, & Toledo—See Hocking} Valley Ry. } 
nL. Mich.—18t M., ¢ , $20,000 p. m.No.*c| .... 1902 1,000 | 5 M& 8s New York. Sept. 1, 1922 
“sBerien “A” J. & J; “B” A. & O.: y “OC” M. |& N.; '“D”" FB & A. 





jpua—The sinking —— ae the Oleveland Columbus Oin- 
4 Indianapolis ae pee ) has been canceled. The 
of these bonds is yable' An on but the interest is payable 
of holder etther in {awful a at 7 per yo ¥ ~4- annum or 
sterling at 6 p. 6. ; tee 7s 
wren “A” are J. & J.; series ta” Me eee series 16° Maw 
Louis set 2 ck pr oon ine V2 


my 


Peoria division, Michi; division and & St. Louis 
inion west of Terre Haute), and 90 743, “4 y-% ey con- 
gnotion and betterments, etc., at the rate of $ 

GuweraL Frvances.—Guarantees interest on cae a f +a 
wile bridge donds jointly with the Ches. « O. V. 68 esd 822. On June 
%, 1902, owned stock in Chesapeake & Ohio representing an outla; ys 

and Cinetnnatt — RR. securities costing $1, 
V. 71, p. 398; V. 75, p. 4 
eee en —Sreme July 1 to — 31 (11 —- 


. Bal,, sur. 
190BB.....0000--0-- $18, pre 743 94,171. 364 $2,609, 601 $1,561,763 
190b2.. .......... 17,058, 982 4,438,628 2,557,849 1,880,779 
MawaAL REPORT.—Annual meeting last Wednesday in October 
Mvancestatement tor 1902-3 (partly estimated) was in ay. 76, Dp. 1406- 
een neon in V. 75, p. 439, 454. See also editorial, p. 416. 












Mneeritune30 189i 10k ers 1338 
une 

$5,487 508 $4,979,652 $4,653 224 24 $4,245,036 
— 1,920,097 11,640,003 O86 "502 9,226,534 






express, ete... 1300469 1,257, 835 1,286,124 1,247,792 


Total earnings. . eT e rer 14,719,362 
Oper'gexp. & taxes. 13,744,920 12,755,638 ert . eae 


Net carnings.... $4,972,152 Ss 95,05 


‘Totainet income.. ya 
619,520 ty 056 661,442 4 
180,131 52a 4 


oncom. 1 119'316 (8 353979 '826 
* *' ( 
oy cars, ete.... 600,371 567,352 


a iteeas ---8Ur.30,974 sur.$285,065 sur. $93,200 sur$723,689 
—President, M. E. Ingalls, Cincinnati, O.; Vice-President 
a York; Secretary, E. F. Osborn, Cincinnati, 05 
Wer, Chas. Cox, New York; Tnaiter. P. A. Hewitt, Cincinnati, O. 
wri — = eee, tng W. Vanderbilt. Chauncy M. Depew, 
wm Matar bly, 3 ames D. Layng, William H. New- 
& AA ae a York; Alexander McDonald and Melville B. In- 
James Barnett, Cleveland. 0. 
alae oon. 1086; V.76, p, 479, 653,704, 1406.) 
Geveiand Lorain & Wheeling be a B. 4 0.)—Owns 
tm lerain. 0. to Bridgeport, 0.0 opposite Wheel , W. Va, 188 miles, 
Lester leveland, 28 wey Bellaire, O.. miles: 
miles, an _~y—t-4- to Wheelin, g. Lorain branch, 8 
one connection, 1 ‘ale, were proposed in July, 19v3. 
— 8 @ consolidation of Nov. 23, 1893. (See V. 57, p.979.) 
— Feb. 1, 1902, by the Bait. & Ohio, which owns aloes 75 
stock, ._Sentaatcungeny and ¥ V. 72, p. 4380; V. 73, p. 236. 
,000,000, and ta m-cumulative, 5 p. c. 
par 8100. After divi £5 pe. have been paid om ths 
tcommon, both stocks share e.—V. 60, p. 1 
On preferred in 1896, 3 p. c.; none since. 
dors —0F te $10,000,000 consol. refunding 
‘ ld 4 ,000,000 
i retire tirst —_ ag vio ——_ Sarda June 1, 
emen °C. . About $1, 
consol. 5s of 1893 20,000. ee Ballet 12 at110. Rout 


30, 1902, was in V. 76, p. 208. 
7,5, nr age 2566; bal- 
6, p. 208.) 

—Owns from Cleveland, 
I; Niles, O., to New Lisbon, 
BR. N. Y. 
















































































Cleveland & Pittsburg RR.—( See Map scm, terre Railroad, 
Revels O., to Rochester, Pa., 124 miles; branches— yard, 0.,to New 
ner g : 31 miles; Yellow Creek to Bellaire,43 m.; Saline ville to 

; track ao to Pittsburg (Pitted. Ft. Wayne 
Ooien miles; total, 227 miles. 

Lease—Leased tor 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 4 p. c. on $11, 226,300 atock, 
interest on bonds and organization expenses. 

Bonps.—Generals are all equally secured; guaran p. 604, 

EARNINGS.—In 1992, gross earns., $6,834,410; ne 33798 ert » coat 
to lessee was $1,504,680.—(V. 73, Dp. 83, 1159; V. 75, 134, 793.) 

Pea —— Fata name & Valley RBR.—See Me Baltimore @ 

Owns from a rie to Valle 04>. — 75 miles; 


sidings, 67 miles. Successor, an in V. 437 and V. 61, p. 
70. ra By. (of Ohio), "sold tx in at Ay? ab 10, 1895. 
grove 0 —Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 


common and of a ; par 8100. 

Bonps—The first mort. bonds are guaranteed. principal and interest, 
by the B. & O., endorsed; interest is a regularly from earnings. A 
majority is —— aa —"s to call on 60 days’ notice at par and 
interest on or before May 1, 1904.—V. 71, p. 913. Car trust lease war- 
rants (5s), $192,000, due $: 7000 1 Merit 1 yearly to 1909, inclusive. 

EARNINGS,— Year 1901-02, 9; 16. p income $443,027 
interest, ete., $235,950; surplus, S207 OTT tv. 76 209.) 

Coahuila & Pacific Ry.—Saltillo 4 cleat Maxien, 200 miles; 
completed Aug., 1902. Stock, authorized, $1,500,000; outstand- 
ing $1,500,000; par of shares. $100. Mo) e trustee, New Jerse ers 

Tit - Guarantee Trust Co. a4 V. 72, p. 872. President, A. W. 
lien Treas., H. T Lilliendahl, 15 Exe xchange om Jersey City, N. 
ae 7 ae, D. aror | V. 73, p. 1263; V. 75, p. 341, 1086. 

Coleeea BRR.—Pottatown to Barto, ~H 12°84 miles. 
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50. 

p ama de Midlands Ry.—Owns from Colorado Sprin. AL New 
Castile, Col. ——- Busk-I[vanhoe eg = 234 miles, inclu Snow- 
den to ille, 8 m., not —, Fm Park branch, 1 miles; 
ee branch, i8 18 m.; total owned, 267 miles. Leases New Castle to 

‘and Rio Grande Junction RR., Rifle Creek, Col, 
to Grant 32 J keen som 63 miles; total owned and le: leased, 344 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado — Rail- 
road, forecl osed and reorganized per plan in V. mt 1224, 1226. 
In May eee @ majority of stock was as the joint interest 
of the orado ooo (Hawley ry control in April, a 


im 
> 791, 997, 1290; v 23; a 73, p. 1111. No stock is i 
Ses ly Pref. 36,000,060 common, 000,000. 

Bonps.—In June, 1900, the $6,250,000 2, 3, 4s were made full 4 per 
cent bonds, and the right to issue $500,000 prior lien4s was wabtelk 
V. 70, p. 1290; see also V. 71, p. 139.—(V. 72, Pp. eal) 

Y'rs. end. June 30—Gross. Net. Mise. + 


190A... -.coce-2- $2,162,236 $492,366 $41, 615 $514438 $20,0 033 
BOGOF ccc cccsccce 2,385,184 683,215 34,269 515,709 201,775 
OFFIcers.—President, —— Trumbull; Vice-Pres., Geo. W. Kramer; 
Treas., H. B. Henson; Sec., Harry Bronner, 74 fekcen ten York. 
Dtrecters.—Grenvilie M. Dodge, Henry Budge, J. Kennedy Tod, B.C. Hen- 
=. n, A 5. Sone. mumbull Gould, Winsiow 3. Pierce, Geo. W. Kramer. 8, 
an 
—(V. 71, p. 139; ¥ . 72, p. 821; V. 73, p. S41, 1111, 1312; V. 75, p.665.) 
Colorado & Northwestern Ry.—Boulder to Ward, Col., 2614 
miles, operated from Oct., 1898. In Nov, 1902, foreclosure suit pend- 
ing. V. 74, p. — Stoek, $500,000; par $100; allissued. Year end- 
ing June 30 1 gross, $62,383; 2 
son, G Girard, Pan <¥. 73, p. 662; V. 74, D. 
Colorado & Southern KR Yom(See Map rates from Orin 
junction, Wyoming, through Colorado to orth, Texas, viz. 
Miles Mil 
Cheyenne to Orin Junction....... ° toa | Other lines, br., etc. (106 nar. gau.) 364 
Denver to Bessemer Junct..Cok.. 128) Trackage—Puebdlo to Walsenburg 
Denver to Leadv. (narrow gauge). 131 | (Denver & Rio Grande).......... 
Como to Baldwin Mine( do ). I31 — 
Trinidad, Col., to Texas State line 135 | Total owned and leased........ 1,121 
Also has large interest in Fort Worth & Denver City Ry., 455 miles. 

Has traffic and trackage agreement with Union Pacitic, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to eblo, Col. V. 69, p. 179. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in ee ”. D- 
=. the Union Pacific Denver & Guif and Denver Leadville & Gun- 
nison. Owns a large majority of the common stock of Fort Worth & 
Denver City Ry., which see. Colorado Midland is a raat by 
Colorado & Southern and Rio Grande Western. V. 70, ey ar, 
1902, Edwin Hawley, President of Minneapolis & St.’ Louis ‘RE, and 
associates, acquired control. V. 74, p. 679,727. 
ee, Grem ville 3 .—All classes rh ng ue vested in oe. —e y trus- 
tees, Grenville Dodge, Frederic P. Co rs, Oe) 
Budge an: Rt ge gh Tod until Jan, 1, 19 py Be until the frst 
preferred stock shall have received a 4 per cent cash dividend for 
See Se “The voting trustees may, however, deliver 


t Divipaxps.—Di¥. on, tet 
DIVIDENDS. Vv. on an wr ikeein @.; In 1901, Feb., 2 p o, 
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Hews RAILROAD STOCKS AND BONDS. a7 
jo.y, 1908.) 
= REST IVIDEND Bonds—Prine.- 
———_sasaoa08_ we| of | of, | Par | Amount |5ate Per|_When Wises Payable A ad by| slocte inet 
um heading ., 866 NO 0: 0: and by| Stoe 
for explanation of oe ee ne Road.| Bonds Value, |Outstanding Cent. | Payable} Whom.” Dividend. 
@ fransf.—Mort. $350, ---- | 1893 | $1,000 $341,000 5 g. |\M. & 8. sinaeenece 1943 
Ooi, rua & Toledo— Bee a ies en) oe 1, Bee text.| Q.—M. |Columbus, O.,Treasurer|Jne 1008.2 
Ooemius 2 y, 1a.j—18t w--- | 1895 5 |J. & J.N. ¥., Hanover N. Bk.| July 1, 191 
‘ Bridge (7 EE. j—let mo 7 8 $s J. 4. J. ae See Redemp. Jan, 2 a ee 
Doncord & Claremont ok, Class I. (B. cone | ence wails "ly 1°03, 
concord & TTB. © iP Na SR Re A wane’ | wane 7 —dJ. do oly 1’08, 1% 
Brook, Class 11 (© 'M, old stock).....-..---0 woes | vee z i. _ Voss 
~ Text) ... Sees 7 —J. do J’ly 1703, 1%' 
siesk, Claas IY. (Concord) $6,000,008 teh. Texs) s56 | 1881 6 |J. & J.|B’ston,Faneuil Hall B’k| Jan. 1,'1911 
Bost, Con. & Mon. on. M. for$5,500, .BB.c*| 262 | 1890 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
Gupegoure bonds, #1150, 000, currency........ onus im Blg i+ q- & D. Bos. 8. D. & Tr., Boston. Jane 1, 1920 
Deben dy 8 000,000, int. guar......... osee ° \ o une 
Do 4 Cone’d.. pad 7° |3. & J|_ Manchester, N.H. |July, 0d, 310% 
toncora & Poris ge? foci 6 Geren 90 yre.| 5-32 | 22 6 [R. & A\Boston,8. Dep. & tr. Co.|Aug. 1,'03. 3% 
Oonn. ,900,000, gold, ....---+---+ s---*- g. |A. s i) pr. 1, 
& Pass. B7 |. seco 6 F. & A. do * do Aug., 1903, 3 
Masso! stk, guar.aaile fe ava Ga &P.c*| 22 | 1881 5 |i. & J do do Jan. 1, 191 
Newport Richford 1st oro. 000 anainet.. 80 10 |J. & J. Boston, Mass. July 1,03 5% 
Patmos, 800000, ge) | 188 eee 8 See 
Bonds, not mortgage. “"** | 1908 Big J. & J. do do an. 1, 1923 
40 | phila.)—1st M., fi. p. & 1. Pa. RR. en. o| 6°75 | 1864 6 |M.15 &8|Phila., Broad St. Stat’n.| Sept. 15,1904 
teatjefn, & Chost. ll it gu by Pe Ry.t| 7 | 1883 aise &§ & iY 16, 1938 
diaper cent gold mortgaee, Fo mid (see text).......| 105 | 1899 5g.\|A.& O.| _ Boston, Mass. Oct. 1, 
Copper Range nd Kesevesessonannnsacacee 26 iat om 1908 ¥. 4 * Coie om, a. Pa. Jan, 3103, 3% 4 
1st morta ales 0, Fe. a 0,000). Ce: o"| .... | 1898 4g.\F. & A| _New York City. Pov. 1, 1998 
Corvallis Pr mertccn® $1,000,000, .K.| .... | 1903 6g. |M. & §,|N. Y., Knick. Trost Co.| Mar. 1, 1933 
— Beis M., gold, $20,000 per mile ™ o.car cd | 190% Od0&0) 4 5g. J. & JIN.Y., » Morton. 1 TrastCo.| duly 3, 1988 
Pumveriand Sailer Common er a: ys or | 11080 | 1’202'980 8 in 1902! OJ. |Phita. & Chambersbure.|July 1°03 3% 
first lien on all the ro uipment Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O. 
“Boxps.—The =o, Re wo 7 len reserved for the —s sition of | 55 miles. Operated as ettoy- of the Little Miami, ‘and is leased f or 
sot otber 4 hssg and for future sadiiions, betterments, auigmente, 99 years from December, 1869, in connection with that road, to the Pitter 
- re exe exceeding $300, ped ayear. Statement to the New York her, eon ne 3 & St. a we pays 8 ~ cent a es 
ut in are ts] per cen m asse was scon uit or 
omen es: rr eat Grose, $5,586,212; net, $1,289,452 the present, The lease = fuaranteed by - b pany pew on Co. The 
EARNIN ~ ae ee ormer. r cen en out of asse r annum, 
July 1 to May 31. ‘. 1901-2:-.::.Gross, 5,045,923; net, 1,359,367 21, per cent Mare 10 an September 10 and 2 ver cent Jane 10 and 


— other income, $1,633; "charges, $402, 058; bal., sur., $274,3 
PORT.— Fiscal year ends June 30. Report for pont 


{ 
For 5 mos. ending Nov. 30, 1902: Net, $674, 737, against 2658. pos in 
| 
AL RE 
| 190102 w was in V. 75, p. 607, ee 








O— 1-02. 1900-01. 1899-00. 
gen carn nen “sal . rey $5,580,527 $4,794,649 $4,237,743 
=m expenses & taxes.. 4,260,425 3,712,300 3,330,774 

Netearnings ..... enenccees $1,319,902 $i 7052,849 $545'390 
toil net income ...... E ~7b2.00s 1, 3 24 183876 Sonbas 





Prec ” bonds, ete.. 
‘ $245,344 


surplus ........--- 
| very on n lat ret, (aigae207, e500 13 10%)8297, $00 (2%)8170, 000 
| *Paid from total surpius, which June 30, 1902, was $807,205. 

Orricers.—Chairman, Grenville Re. mae 6, New York City; Presi- 
| dent and General Manager, Frank Trum , Denver, Col.; Secretary 
gad Treasurer, Harry Bronner, 74 ‘seonlues’ New York City. 

! Directors.—Grenville M. Dodge, Henry Badge, J. Kennedy Tod, Frederic P. 
| Teisin, Biwi, on Ba eae Brooner New York uenterson, adoloh 
| hs ose an B. Ream, ch nleago, Il i; Frank Trumbul, Denver, Col. 
| my 74, D. MbD: oY. 7p. ad 607; 76: p. 265.) 
| Central of New Brunswick.—Norton Station (on Inter- 
H colonial Ry. ihe B., to Chipman, N. B., 46 miles, openedin 1888. Stock, 
| all out tstanding. Bonds og ear coupon 


$540, -y' 
due Nov. 1 gee? int.. M. -N. payable in New York, 
mtral Trust Oo., N. ! 


| J oe Pi gon 332; def. under opera’ 
| Ben Zeer ond . Ford Stevens, B05, 8 phia, Pa.—(V. 63, p. 116. 5 
| Colorado Springs & cripple sx Meaty, District By.—Colorado 
H Seee Cripple Creek, Col. — to Victor, 5 m.; elec- 
| Victor to Cri pple Creek, 6m, Cripple Creek to Victor, 5 m.; 
branches and spurs, 8 m.; total, 70 miles, wned by the owners of 
mines of C ape ‘Creek District. 
all outetan common, a 00,0085 eee. 5 no 
,000. Par of shares, $100 1901, a 
fund of 5 per cent of gross earnin 8 for preced ear Can re- 


| ©. non- 
H 7 

| tire first mortgage bonds ay at 110 for the first 15 years, then at 
i 

' 

' 


each. 


107s for 5 years, then 105 for the next five years, then 1024 for three 
years, ‘Of the first consol. 5s of 1902, $2,977,000 
Were reserved to retire the $1,977,000 first and $1,000,000 second 
. $754,000 of the second mortgage 


. 76, 345. 
Eanninos.—For 9 mos. ending Mar. 31, 1903, gross barcou . 8655, - 
130; net ine, $349, tA Srey $147, 398; sink. fund 57; bal., 
mur. 169,767. See 245. Year endin ejuneso 1902, fgross, 
\ ; net, $208 568 Fema) and greater part of taxes were 
charged to construction. Net earnings oe ion ely soqpest by rate 
| War. Pres. Irving Howbert; Sec. and A E. F. Draper; 
po F.M. Woods; Aud., L. F. Linney.—(V. 7 76, p, 435, 1245.) 
rado & Wyoming Ry.—Hartsville to Sunrise, Wyo., 18 
4 niles; connections with various lines at Pueblo, Col., main line and 
mee’, 2 miles; Trinidad, Col., to Curatro, with spurs to mines, 58 
tal, 171 miles. The Colorado Fuel & Iron Co. owns the entire 
Bonds, see table above. President, G. W. Bowers. 


atnmbia Newberry & Laurens RR.—Columbia to Laurens, 
75 miles, 8 . Bonds, see table. There were also 
moons e bonds. For year 


endi June 30, 1902, gross, $180,- 
total deductio 

"eG Childs, A 8 805 bal 
Columbia Southern Ry.—See Supp, for Jan., 1903. 

Columbus Hock, Valley & Tol.—Szx HockING VALLEY Ry. 
Columbus & Lake Michigan RR.—Owns railroad from 


W273; ance, sur., $21,775. 


Lima, 0.. to ce, 40 miles; trackage through Lima to be over the 
em couthern; ¢ extension proposed rom Lime to West Manstield, 
| Infles, Detiance through West Unity to Coldwater, 60 m. 


gt *$10,000 cach of. ft een ant 
| r mile, $10,000 each of common an 
¢ above ve, Presiden prefer ‘A. Garretteo of 8 ig kh, 
60. ope Nor 
Balls, WY vy 75, p. 289, 1147; v7 76, p. 804). ms 
Einmbus Sandusky & Hocki BRR,—RoapD—In 1902 fore- 

and divided between Toledo Walhonding Valley & Ohio RR. 
> Ry.—V. 75, p. 906. 
i Columbus & pemthern Ry.—Lancaster Junction, O. ih oo con- 
a with the Penn. RR., to South Bloomingville, 34 miles; 

to ee miles, with ranches oo tan 


pisos Ang. 100g, 0 Col to Col. Lim 





i 
ia 












Dec. 10, bat in March, 1901, the 25 per cent from assets was discon- 
tinued for the present.—(V. 72, p. 532.) 

Combination Bridge (Stoux City, Ia.)}—Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and as ahighway. Stock,$ 1,500, 000, all com- 
mon and all ———- Mo: trustee, Union Trust Co., In- 
dianapolis, Ind. , 308.0, H ogra Pa.; Vice-Prest., Wm. 
poynolie Marblehead, "Mass.; Treas. A. Stofdard, 8t. Louis, Mo.; 
Secy., F. L. Eaton, Sioux City, er i 75, p. 393). 

wid & eT BRR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned Be 
414 miles; 35 miles double track. A branch from Concord to Hudson, 
N. H., about 35 miles, to be operated roy 4 is under construction 
(18 miles completed in Aug., 1902); nds will be issued 
therefor. V.71, p. 698, 751; v. 74, Dp. TNa7. pyume 29, 1895, leased to 
Boston & Maine for 91 years at rental o a fe per annum on all 

stock. The sto- ‘xhelens voted on April 8, 190 to Seevenaen the Con- 
cord Street Ry., Concord to Penacook, 8 miles, and to issue $500,000 
stock therefor and to extend the road, ae, of which $100,000 was sold 
in June, 1903. V. 76, p. 751.—(V. 76, p. 1406.) 

Concord & Portsmouth BR.—Owns Portsmouth, N. H., 
ee Meant pee. Leased to Concord BR. in 1862 for i 98 
years; re) 000; 7 p. c. on stock and organization expenses, an 
80 operated by the Boston & Maine. 

Connecticut & Strysrys oo Rivers RB.—White River June., 
Vt., to Canada Line, 110 m.; tl a - =~? i Valley, 37 m. 

LEaAsE.—From January 1, be a leased © Boston & 
Lowell for 99 years on a basis to S Commactious 2 & Passumpsic stock 
5 per cent till J F hemes ee “inelustve, and 6 p Ba, cent 

vidends as stock of 


ECURITIES. —Massa receives same 
samnens8 and at oa aan of (uot in included in the amount outstan 

= 2ue as a for 4s of 1893. Of the $2,500, 
prete $500, pi Valley Boe” 


iy so $50,000 Massawip 
are represented by Connections Trust & Safe Deposit Oo Co. of 
5 per cent trust certificates, under which the Vermont Valley ay the 
right for 45 years from Aug. 1, 1885, to panelinee the trust stock at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 


Conneeens River RR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles}; branches, 6 miles. 
In Jan, 1903, sate of Vermont Valley RR., 24 miles, was pro- 
Forts its $800,000 bonds to be assumed and stock probably issued 
or its stock. 6, p. 212. 

LEASE.— r 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, oe 4 10 per cent per 
annum on capital a payer ape Ars the stockholders in semi- 
annual ins ents Jan. 1, and in addition ge pe interest 


on bonds and scrip and $2,000 int, or; ation 
all taxes, opera’ nses, etc., ae shall issue 
bonds for permanent improvements.—(V. 76, p. 212.) 


its aye) at or 


Connectin 2... +. (Philadelphia).—Owns from Mantua Junction 
to Frankford on, Pa., 7 es; Germantown Junction to Chest- 
nut Hill, 7 miles; branches, etc., miles; —. & about 36 miles. A 


consolidation Jan. 1, 1902, with the Philadel — Germantown & 
Chestnut Hill, Kensington & Tacony and other su adtary _—_ of the 
—— RR. V.73, p. 390. Stock authorized, 5 Out- 
stand ling £3 613,650; alt owned by Penn. RR. Dividends ata in 1902, 
4p.6 ‘&D.)— (Vv. 75, p. 1354. ) 
Copper Range HR.—Calumet, Mich., to Mass City, with 
ey ere total, r., 1903, 105 miles; side ‘tracks, 15 miles. a 
2,605,100; wr of 8 ares, $100. Controlled in pte cera 
limited to $2 of fae 


‘onsolidated (Minin g) Co. Bonds 
line and branches am $15,000 per mile of sidings. P For Sth mos. endin, 
yo 


Apr. 30, 1903, gross. $314,046; i o teee adn ending June 30, 
1902, 88, 812; net, ore .t7 470: bal. sur., $9.- - 
706. dent, am A, Paine’ sy egy ha Frederic 


Stanwood, Boston. Office, Houghton, Mich.—(V. 70, p. 230. ) 
Cornwall RR.=V. 74, p. 1139. 


Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
2166 miles; branches, 4°59 miles. In June, 1901, the Pennsylvania 
Co. mired $540, 





Steel . aCq ,000 stock, nearly all the remainder being 
owned by the Lackawanna Steel Co. V.72, p. 1241, 1283. 

Divs.— § To 1893 : aw bs 5 -y = "99 1900’01’02 1903 
(Per cent) 2 4to4\g yrly 2 44 5 5 6 Jan.,3 





a hy months, seias he Ae. sans. 257; net, 90e.40e 
RAs 1 oo Ane. 2033 1901-08: Gross, 280,475; Prd $33 914 
2, grose, $33 j net, $ interest and 28, $409, 
320; e aividend p. 6.), $48, bal., poe ae 518.—(V. 72, p. we 
Corvallis & Eastern RR.—Owns from Yaquina to Idana 
142 miles, Land grant was 850,000acres. Organized in Dec., 1 ad 




















MAP OF THE 


Cc 
DELAWARE & HUDSON 
RAILROAD SYSTEM. <2 


MI AE RE PICS SS : 3 





SS te ial Seno alone rt 


—— so ee ——-— 
* ‘s JC. 
:Coyington By, MOOER s 
ae 4° J. 
cnawe™ Bacio 
alo “w.cMAzY 
~~ ekmantown®) 


PLATTSBURG ig 


* : 


8t.. Regis Falls o 





PAUL SMITHSo of 3 
/ fey ) . Willsborough 


Saranac LN f 
, r sly, Esse 
Say, g Ee. _F SP, Whallonsby., bd 
> Clifton "a0 Veg} wal® SACI Wacham’s 550 


A ie. lizabethtown on. 
0 eas wg + Es gut “%-.. Westport 
Feyeae Q) ADIRONDACK gp eat J) p25", 
odie ~ Mineville, 
MOUNTAINS _ nt" Port Henry 
R ry 
7 ; 
; Ig 0 air 
“Crown Point 
&- FT. TIGONDEROGA 
~ oMinetva BALDWING 
yes RB = 
Patté 


biiver 7 
So 


FE” worth cREeKg 





hroon) Ly 
4 t 
be 
= 


RIVERS 
'@) The Glen} 
Q Trpraparent Ds 9% WHIT? 
@ ip 6 
THURMANE a 
a 
u S, 





TONY CREEKAS / 
Piseco L. " W.Stony C CALD' ( 1 
. 
Sacandags HADLEY Mh 


Jessupsrt' OG) Cosas 
A = Gle _ 
Northville p\_ S;Corinthyy 
Kings J y sey 


Greenfield Y& 


SARATOGAY 





BaoBESSSZS. SBSASEE. . 4 BK BEEBE NP Ro cP Rec oe Bere Pe SS eee. Bl 


& 


7 





(al < 
%~%% 


A por" 

% eo? 
6, Gyro 
Mes tig 
. Coyemans Jc. ¥ 


D 
On, 


a C) 
Yee Meg? 
yal 


q Stamford 





9 o Prattsville 
Delhi “© 9 Hobart 
Andes.o Hunter a 

me =O) Lig 

Summit Zep 
Phoenicia\s 


x Falls ‘no, 
A Ks F 2, 8, 
x C0? 2 


Catskill 
4 


alen V. 


Rondout/“? 
yo Parksvillé High Falls o d 


Q Liberty 
» Callicoon w 


~ Oriienvi 
Monticello Ellenvill 


¥YSunmit V. be 
o 

fontgomery i 
re) = 


OWulrsboro 
lewburg 








Stroudsb’sg 
Penn Haven 





Slat 


yng* 
% 


B SBSES. ESSSER. ve. Beer. CES. SSEEPEL A SES. 2 Be wm MERE. SEREEK EE 































RAILROAD STOOKS AND BONDS. 
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Jouy, 1908.! 
————oaDe. | INTEREST OR DIVIDENDS. 
ame Miles Date Size, or as Spare eae 
headings, &6., 866 of | oO ar er and by inet 
yor expianasion of oelyage of tables. |Bonds| Vaine, Outstanding! “Cent. lpuyabie| Whom 
| 
———0on,)-—Pret., stock ,000 24 : a Pee $50 | $484,900 8 | Q-J. Phila, & Chambersburg Jats 1, 03, 
Gumd. Val—(Con)— = ot $06 00 ue ADE, 1 82 | 1856 [500 &o. 50C 8g.|A& 0, do 19048 
fotand 24 ms, 2008 $650,000. 1B... 40 | 1899 1,000;  650,000| 5 g. |A. & O. Boston, Inter. TrastCo. “kpr. "1, 1998 
purets fei, 5 $0 OOO EM 558 hed, Bp se 50 | 2,401,900| 3% A. & O. Cincinnati Apr. 1, 03, 1% 
é C. H. & D.) endorsed...... .--. | 1871 50| 1,211,250 8 Q—J. | do \July 7, 208, 
PP 8,26 6. gust. “i end by C.H.&D....c| 142 1881, 1,000| 2;728,000| 5 (J. & J\N.Y.,Kessler&Co.,Cin.| Jan. 1, 191 
pee Gator elt. s. f. (not dr’n).......: | "$2 1879| 1’000| “gas'000| 7 (3. & D.N-Y.Am Bxch.Nat-Bk| Dec. 1. 1900 
saan feet Britis | ese| Kees| Seees| of FS EY comnemcos sey t Be 
y M. and C. & X.¢ f of Ame om. an. 
4 Western—ist M., - 224|.... | ' 25| 2,987,125 6in 1903J. & J. " Checks mailed. "haly’s 110% 5 3% 
Dopemare—Bt0ck. 117 | 1892 | 1,000/ "500,000 419g. J. & J. Phila.,Broad st.8tation) July ‘1, 19 
Gen. M., gold BE 54/1882) 1,000| 400,000, 4 F. & A. do Feb. 1, 1912 
Delaware & Chest’ sees | veez . 100/| 1,800,000! 8 | Q—F, |Phila., 240 So. Third St.|May 20 i tad 
Det ae. uboanideodereres 27 | 1875 1,000, 1,;500000| 7 F. & A.\Phila.,Guar.T.&8.D.Co.| Aug. 1 
DORE iG ae. Ae 27 | 1879 10046.) ‘°300,000'| 4 M. & N.|Phila.,240 So. Third St.| Aug. 1 
bine ocuegtibeivmrecpocs sere" wees | rzz2 | 100 | 34,407,100 |7 in 1902'Q—Meh. N.Y.Of., 21 Cortlandtst.\Jne 15, oa1% 
ns tvania Div, ($10,000,000) Umesr| *-:. | 1877 1,000&0| 5,000,000' 7 & 8. ° Sept. 1, 1917 
at on 50,000 p payante yriy.Usm) .... 1899 1,000 | 960,000, 319 g.\M.15&N) do y | Yearly to 1909 
ca. om 200,000 au’ly,Jan.1| .... | 1900 10,000| 2,100,000, 4 J. & J. do do 1904 to 1915 
sya int M., 0,060, $20 eo end. Us..c'ar| 87/1892 1,000| 1,000,000| 49g. M. & 8. do do Dee. 1, 1943 
Guaranteed Bonds.— d., part due, y’1 1901 1,000; 3,115,000) 4 [M.&N. do do | May 1,'04-18 
wud. Coal Co. deb, £0. We, 0, at gold in “T1890 1000 | —"300,000; 4g. \J. & J. do do | Jan. i, 1940 
Biull Point Land Impro ri 105.00... -.---- ct ar 1902 1,000 | 1,300,000] | 4g. J. & J. do do | Jan. 1, 1943 
Chat. Ore - uehanna oak, Oe °F. & & Canada init’ Chateau gay RR. |, UticaClin. &| my R'., Schen' gotady & Duanesburg — See those cos. 
Albany & Svawanna @ Weslern——Stock........-.- et 50" 26,200,000 7in 1902 "Q.—J. \N. Y., 26 Exchange Pl. July 20/08,1% 
Delaware Lackawanne of & equip ($10,000,000) Fe) 194 1877  1,000| 3,067,000; 7 |M.& 8. Sept. 1, 
Con. M. oe). @ Va.—Junction & B.—1st mortgage) 39/1860 All. | ‘185,000 3 J. & J. Phila, Broad St Station! Jan. 1, 1933 
Poveok.& Prank. ist m. to State, red. aft. Jan 95.| 19/1874, All. 200,000| 3 J. & J. do | Jan. 1, 1983 
eccwwe scowessssece-ee eons | ease weeeee 650,000 | oesee 
pas. orthampls on—ist M., $2,500,000,g., ware | thier O | Sg. 3. S.IN.Y., Rnickerb. Tr. Co. Mar. 1, 1953 
Dai i 81,300,000. ridge 31.,Penn.RR.GP.c'| 10 1896 1,000! 1,300,000! 4¢./F. & A. Philadelphia, Pa. | Aug. 1, 1936 





xten _ n Central & Eastern, which was the 
parchase ans ; he in foreclosure Dec. 22,1894. Stock, 


purchase 
n Pacific, so 
guccessor of a enaine o2, 115,000. Mextgnee provides for ex- 


gil, 

tension eastward to Snake River in sayy te 
Earsines.—In year ending June 30,1 ey om $128,393; net, 

$94,522 ; total deductions, $67,220.—(V. 68, p. 474. 


Cotton Belt,—See St. Louis Southwestern Ry. 


Council City & Solomon River RR.—(V. 76, p. 479.) 

Cuba Eastern RR.—Under construction from Granadillo Bay, on 
the southern coast of Cuba, northwesterly via Guantanamo to forest 
jands owned by the Cuba Hardwood Co., 43 miles; to be extended 
eventually to Nipe Bay, on the north shore of Cuba; also branch to be 
puilt from a point near Guantanamo easterly to Baracao. Has 5-year 
contract with Cuba Hardwood Co. V. 76, p. 1355. Stock authorized, 
92,000,000. In June, 1903, $600,000 bonds (see above) were author- 
ized. Pree., H.W. Bennett. ‘Office, 79-81 Wall St., N.Y.—(V. 76, p.41355 ) 

R.—Operates from Santa Clara, Cuba, to Santiago de 
cae, S58 ilies of which Santa Ciara to San Luis, 335'9 miles, is 
balance controlled; also owns branches, Zaza Jct. to Sancti 
8, as miles; Alta Cedro to the Bay of Nipe, lo m.; ny eee 

Sp {controls Ponupo branch, 12 miles, and leases 
a ey 42 miles; total operated, 448 miles. SeefV. 7 > era? 
1347. Road opened Dec. 8, 1902 


Stock authorized, $10,000,000 each of common and 6 per cent non- 
=. pret.; outstanding, common, $6,000,000; pref , 000; = 
$100. Bonds, see table above. President, Franklin B. 
foots Viebiren., Percival Far ge , James I. Burke. Office, 83 
Montgomery 8t., Jersey City, JI—(V. 75, D. 1147, 1307.) 
Cumberland & Pennsylvania RBR.—Owns from Cumberland, 
to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
Consolidation Coal Co. ., Which tees by endorsement the 
V. 52, p. 390. Lay 1,500,000; , $100. For year 
30, 1901, gross, $812,077 ; pete 492; ¢ ” 
$82,968; bal.,sur., $189,322. In 1899-0, net, $164,102. 
Cumberland SS from n Harraburg Pa., to Potomac 
Biver, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). leases—Cumberland Valley & Martins- 
34 mil & a ey Railroad, 7 miles 
Pe ‘1 miles; leases Cumberland Valley 
& Waynesboro , 18 miles; otal operated, 163 miles.—(V. 61, p. 152.) 
STock.—Pennsylvania RR. owns $975,850 com. and $237,200 pref. 
Divipenps.—In 1880 to 1884, 10 = cent yearly; from 1885, to 
daly, 1903, both inclusive, at rate of 8 per cent yearly. 
Eagnines.—5 months, 2 1903.......- 
Jan. 1 to May 31. §:1908........- Gross, 
REPORT. i ~~ —_— line as follows: 
|g Net Int., ete. Dividends. surp 
*, 256.50 501 #378, 702 $62, 059 (8 p c.)$142,228 PRL 415 
10 1,131,531 425,482 65,250 (8 p.c.) 142,223 218,004 
-(V. 66, p. 706; V. 68, p. 668; V. 70, p. 580; V. 72, p.391, 532.) 
Dalles Cleburne & Southwestern Ry.—O #ns Egan, on mee 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dee. 1, 190' 
ion proposed from Egan to Dallas, 27 niles, and from Ole. 
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. V. 
76, p. 48. Bonds authorized, $150,000 first mort. 30-year gold 5s. Pres- 
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48; V.77, p. 88.) 
Dallas Terminal Railway & Union Depot Co,—Terminal 
rty at Dallas, Tex. Stock authorized, $500,000 (par $100); 
in at last accounts, $38, 


Son dividends, 


-Gross, $704,850; net, $94,09 
443 7238; net, 152, 291 





700. The stockholdtrs voted on 
- 9, 1903, to issue @ first mortgage to {secure $2,000,000 bonds 
ale road and take up existing bonds. (V. 76, p. 157, 653.) 


& Mic nm BR.—(See Map Oin. Ham. & —Own 
Daye, to Toledo June., O., 141 miles; trackage into Toleds,'1 4m. 
lensed May 1, 1, sees, me 3g, in perperatty vo Cincinnati Hamilton & Vayton. 
ete te fun <td ad foe eine Ay 
ae on. on. Guaranty oupreferred is ee sa. ae ot —a 
wer. 
1856 is — Santen monte of Tx Best. which is therefore a inet lien. 
Dayton a 2 = ag at Dayton, O. Stock, oe 000 
all common, all outetandin, 8,, M. - Ingalls; Sec., Peters, 
Treas, ©. G-Waldo. Ottioe Oinsinenu v.73, p. 1283, 1312.) F 
mene & Union RR.—Owns a Dodson, O.. A Union City, 
+ leases Da: to — Rage ea 15 miles; rated, 47 
miles Opera by Clev: Cinn. Chicago & St. ae og wi oh, jointly 
surplus ti Hamilton & Dayton, owns — by 300 stock. All 
bandoes earnings over interest goes to a sinking fund for redemption ot 
net, at not above 10 100. Year ending Oct. = a $148,009 ; 
- ; other income, $10,125; charges, $4 ou. 


aes RR.—Owns fro o., a line 
33 mattes, open leases 4 miles to rus, tom, Dayton, 0. 108 from Jan. 1 
years, renewable forever, to Little Miami, and so operated 


F 


ft 





Chic, & St. Louis. Under terms of the lease, u 
Of te eB. & W. bonds the Little Miami will become @ owner 
oa ot bonds $82,000 are 7s, Stock, $309.27 
Delaware RR.—Shellpot Cross , Del., ian, ‘Ma. 98-22 
leas; vranebes, Centreville, Md. to Townend, D Del., 35°13 miles; 


ton, Del., to Oxford, Md., 54°30 m.: Seaford, Del., to Cambridge, Md., 
32°97 m.; Clayton, Del., to Ches sa ks Md., 29°37 m.; other branches, 
10°46 m.; total, 237-97 97 miles. V. 67, p. 135 356. 
eS ke 1, 1927, to the Philadelphia Wilmington & Balt. 
which owns $1,664,475 of the steck; rental net earnings—see V. 
64, p. 1000. Dividends ae ey 1908, inclust re ES —~. In 
ear ending Oct. 3 , gross, $1,931.758; net, 691; other 
$24,577; interest taxes eto.» 9377, 384; dividends (6 p. 6), 
$179,230; bal., sur., $32,655.—(V.68 


Delaware & Bound Brook ne AR from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; all track 83 miles. In Ma: , 1879, leased for 


years to Phila. & Se ee pa ng interest and 8 . G. 
on stock; lease by Phila. & Read’g Railway.—(V. 68, p. 12.) 

Delaware & Hudson nN gg ave . railroad lines 
from Wilkesbarre, Pa., via Rouse’s Point, on 
Canada line, with b v7a7 mi és in ali. V. 68, p 871. 

or nea _ 
Lackaw a & Susquehanna. . 
bd RR of : a ee 

Le 5 ~ 





in 
aan val 5 Sharon & i 21 
 Dunnesvure” 14 

7 “Adfrondae 


Denenninieosioete 57 | 
Sl enamel ge Ee eae oe 
me leases Utica Clinton & Binzhamton and Rome & Clinton RR., 
Sa sub-let to New York Ontario & Western. Operates since 
Jan. 1, 1903, the Chateaugay RR. system, Plattsburg to anac Lake 
and Laie Placid, 83 miles. V. 76, p. 101. In July, 1903, tue ea enue 
stock of the Cooperstown & Chariotte Valley RR., “ooperstown to 
Davenport Centre, N. Y., with long-term lease of Cooperstown & Sus- 
quehanna Valley RR., 1919 miles, was acquirei. V.77, p. 88. 

History, Etc.—This company was chartered ra ped 23,1823. It ie 
one of the largest miners and carriers of anthracite 

DIVIDENDS. § 83 ’84 — "8687 ’88 ’89 to’96 ’97 to nr 701°02 1903 

Since ’82.%2 7 7 5 5 7 y’tly. Sy’riy. 7 7 Below. 

Dividends for 1903 Pid at 7 p.c., payable quarterly. V.76, p. 48. 

Bonrps.—In 1899-00 issued $4,000,000 equipment trust 3149s and de- 
benture 4s, of which $1,000,000 have been paid and the balance is pa 
able $350,000 yearly. V. 68, p. 670; V. 69, p. 11938; V. 70, pias. 
oa gay Ore & ron Co. $1,500,000 bonds are nteed by the 

& H., of which $200,000 reserved to retire in 1907 $200,000 
4... By. 6s. V. 73, p. 1263. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set 
aside eve R..' as a sinking inking fund to retire stock and bends and 
guaran securities, an amount equal to at least tive cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be chargec —- 
income account each year. (V. 6s, Dp. 7926. See ordinance in full, V. 6 8, 
p. 1180. Estimated amount of coal owned and controlled wy I, 
1903, 228,401,765 tons. In 1900 $200,000 stock was — from pro- 
ceeds of the sinking fund; $141,800 in 1901; $151,100 in 1902 and 
$100,000 in 1903. 

EARNINGS. — Earnings of leased lines in New York State for 3 months 
ending March 31 were: 

— ilbany & Suusq seh. - 





at- 


—N.¥Y.& Canada. —Rens.& ee aes 
3 montis. 1903, lyo2, 1903. 3 1+0d. 402. 


190! 
Gross ..¥1, 20 3B 81,115. 442 $300,544 $235,319 3$608.359 00 473 
et. . 583,044 543,646 1x8,51L 89,033 197,747 130,797 
Sur. over chgs. “78, 674 254,641 34,275 dt.v,925 df.126,003 df.182,98¢6 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
a second Tuesday in May. Report for 1902 was in CHRONICLE, 





Vv. 76, p 538. Coal (anthracite) carried in 1902, 4,640,772 tons; in 
1901, 571,298 tens; in 1900, 6,228,770 tons, 
Year ending Dee. 31— 1902. 1. 1900. 
E of railroads............. $11,050,690 $12.178-883 $11,485,187 
Net ( ads) . evhanhaneniti 4,361,540 5,801,602 5,455,769 
Interest, taxes and rentals....... 2,977,120 2,998,672 2,941,873 
Profit from railroads......... "$1,384,420 $2,802,930 $2,513,896 
Net coal dept...................... “L 258,363 *1,801,146 673,494 
Total profits, ...........-...... “$2, 2,783 "$4,604, 076 $3,187,390 
Deduct— Depreciation of plant. 3. pncccenans $1,000,000  ..........06 
5% sink, fund on oe mined. 144,907 , Sera 
Dividends ............ seeeane(7)2, 450,000 (7 (7)2,425,850 (581, 750,008 
Balance, surplus.............- "$47,876 ~~ $944,409 “$1, 437, 390 
*Eurnings of the coal department in 1902, $12,320.904: expenses, 


$11,062,541; net, $1,258,363. In 1901, $17, 318 .770; net, $1,501,145, 
Orricers.— President, David Willcox; Treasurer. C. A. Walker; 
— F. M. Olyphant, 21 Cortlandt 8t., New York. 

ers—Robert M. Olyphant, Alexander BE. Orr, Chauncey M. Depew, 

— Alexander (one vacancy), John Jacob Astor, K. Somers Hayes, 

Frederic Cromwell, David Willcox, R Suydam Grant, George I. Wilber, C. A. 
Peabody, ¥ H, Harriman—(V. 76, p. 1028, 1084, 1300; V. 2, Pp 38.) 

Delaware. Lackawanna & Western KBR.—( See my Oper- 

capone =. ¥. City, to B "xs 2 

region, ete., 490 miles, viz. 


ates main line from Hoboken, N. aod 
410 miles, with branchesto anth 
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RAILROAD STOCKS AND BONDS 
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JULY, 1908. | 

a | REST OR DIVIDEND Bonds—Prines 

= RAILROADS. Miles| Date ‘size,0r or| Amount | ates ENDS. ___| pal, When Due. 

— column headings, &o., see notes| of of tatanding "2g Where Payable, and by| Stocks—Last 
or explanation of oolnae of tables. Rosd.| Bonds) Vaiue. Payable Dividend 

| | 

a 1,500,000 a Ft SG $1,500,000 ‘See text. M. & N. Drifton, Pa. May 1, 1903,3 
Paaware Susy. & 8, RE Stok (oe —_,. . apres pet 627,000 6 d - | oe eel 
Denver Laken’ ium. @ Pae.—1st M., w p22, 560,000, 6 ‘Mle| ... | 1902). | Be e text, | ¢6 1952 
thd Be Gree cent 20% Sum 12400,000.Fr| | “--. | 100| 44400,000 5 in i903 J. “& J. Omice, 195 Biway, N N. Y.|July 15,°08,2 

snore for $42 000,000 4 tas 1,667 | 1886 |500 &o. 33,450,000 4g. J. & J.\N.Y., Fourth Nat. Bank. Jan. 1. 193 

ine Bo es car hte) g We.erarlt sae | ieee | “ee | Sasoeee| Seri Sb % do June 1; 1928 
cocctece 3 _c*4t\1, | 120, a ° b- ’ 

4 Snr st more, guar.Oe. sinned 180 | 1890 1,000 | x2,277,000 4g. J. & J.N. % Maiti’, 6° Co.) July 1. 1940 

Rio Grande ten lst mo guar..Ce.c*| 62/1889)| 1,000/ 1,850,000 5g. J. & D. do Dec. 1, 1939 

Bio Grande Fo eet tet ro 88, Dp. 284)Ce.c’| 436 | 1889 |1,000&c| 15,200,000 4g. \J. & J..N.Y., Morton Trust Co.| July 1, 1939 

Bio Grande Western, 1 ar gee text, gold.%o.c"| 606 | 1499 1,000&c| 12,276,600 4. A. & O. lo Apr. 1, 1949 

Ist —_ 'V. 68, 0.724, g.MEo..| 33/1898) 1,000 650,000 4g. \A. & O. do do Jan. 1, 1917 
Utah Cent. 1st M-- SL 82,000,000, red.110.)fo| ....| 1901/| 1,000 750,000 5g. M & 8. é & Moh. 1, 1931 
Utah Fuel Co-, Coal, 1st M.,8. f., red. 115.Mfo| ....| 1898 | 1,000| 1,174,000 5g. J. & J. uly 1, 1928 
Pleasant y Common stock.... .-...... sees | «eee | 100] 3,000,000 See text oor. Cheeks auitio’. Feb.20,’02,11g 

Dancer & Souiwoestery boli aie WL. occas 222. | <2" | _ 100 | 23000,000 ‘See text. Q.—F. do Feb. 20,’02,1%4 

Preferred stn > Be sink, fund....... F.c*| 41) 1895/ 1,000 491,000 5g. J. & D.N.Y., 5 a L. & T. Co.| Dee. 1, 1925 

Mid. Torre 500,000, s.f., not —— to call.Co.c*| 127 | 1899 | ect 14953000 5g. J. & D. N.¥., Kessler & Co. | Dee. 1, 1929 

eoocce eoce sweeo:} 4) { eeooece | eeece ORL winter a 

OS yp hear ta "02. | 222 | _100| “"763'500 |7 in'i802| august. Chicago, 6. B. I. & Pac. Aug. 1702,7% 

Preferred stoct, 7D: series A,int. guar., end. i aa {| 1874) 1,000 | 1,200,000 4° J. & JN. Y., First Nat Bank] Jam i, 1 

166M} oth equall y} Sertes B, int. guar_,end... 1874| 15000| 1,200,000, 2% J. & J. do do Jan. 1, 1905 

Do. equally Tara to Ruthven, int. gu..F| 55 1881| 1,000 672,000 4 |J. & J.| do Jan. 1, 1905 

st Or, ist M $14,000 p.m.,g.red.Col.c*| 75 | 1901 | 1,000 1,000,000, 5. J. & J.\N.Y. , Colonial Trast Co. July 1, 1931 
es Moines Union— ae aw ocsommsanee "+, Mal 4 | 1887! 1,000] 671,000) “Sg. (Mc & N/ N. Y., Central Trust. | Nov. 1, i917 

Ist M. for $800, 'é Mil.—1st equip. M. gu 189 | 1878 1,000 | 2,000,000 | 6 |A. & O.| § Nat. Bk. of Comm’ce) | Nov. 14, 1918 
Duiroit Grand 1 See eytian—see 08 189 | 1878 200 &c.| 3,200,000 6 |A. & O.|? N.Y.and London. §/ Nov. 15, 1919 

Omen. ne 25. 7. 80k AD. ¢ ent i.8. ais. 65 a” 100} 1,350,000, 4 (|J. & J..N.Y., Farm. L. &Tr. Oo.|July 5, 63, 2% 
Detrowt i estern—See PERE MARQ|UETTE) | 
Darel Ora 100,000 oD. on Nov. 30, 1902, in treasur|y and $284,000 in thle sinking tand. x A'lso $2,2 33,000 not guaranteed. 

owned— Miles.| Lines leased—{ See eachco. Miles. | Barnum. ‘/. W. Borst, receiver. On ay OA 17, 1902, Suetenas —— 
¥. J. State line to N.Y. line ....114 {Utica Chenango & Susq...... . 97 | wasentered, V.74, p. 1139. Stock, $1, 2, 

. to N’rthumber!’nd, &c. 80 | {Valley RR. of N. Y........-... 11 | $68,660; net, $17,489. President, hay Howheue.- ~(V. 74, p. 1139.) 
by erage ah als nen tae a eo weeccescees cece socneeee is Deaver Enid & Gulf RBB.—V. 76, p. 1355; V. 77, p. 88. 
(Morris & Essex and branc po> emg eg toe AS aya tay Denver Northwestern & Pacific Ry.—Building from Denver 
§N.Y. Lackawanna & Western.214 Beneer, ‘& e Portia av » 0. 47 | to Salt Lake, about 500 miles, along a line about 100 miles south of 

gone pmowte 4 ( »P- ea ae a Union Pacific — bs — he do — ey _o— eee 
{Oawego Vracuse.......-..- arrangement wit 6 San ro Los Angeles & Pacifls a 6 WwW 
{Syracuse Bing. & N. Y..---200¢ 81 Total operated Jan., 1903. 947 be established through Colorado, Urah. Nevada and California. Ex- 


, Erc.—Original company chartered in 1832; present title 
Fy is 1853. Re sub-companies (coal and mining) are controlled, 
the rai/road owning its anthracite mines. In Apr., 1903 control of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 76, p. 918. tad 
DIvIDENDs— 188L "82-84 7A "86 to July.” 
Since 1889, p. 6. { 6% 8 yearly ver) 7 yearly 
PoraNcEes.—The refunding of Morris & Essex bonds maturing prior to 
yeys000 1902, reduced the veer. interest charges of th- latter about 
early; Warren RR. refunding in 1900 and 1905 will reduce 
Se cbens 50,000 annually. V. 70, p. 477; V. 71, p. 1066. 
reg Earnings of leased lines in New York State for 3 months 
3 


-— ea nt.. ey ete. Ral..Sur. 
ig ; 3... eoeesceccoces #32, 399, 356 $612 207 $713,311 
TIOB. .ccorccccce-o0e iJ 796,265 6:6, 429 205,920 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is helt 
on the Tuesday preceding the last Friday in February. The re +4 - id 
1902, with balance sheet, was in CHRONICLE, V. 76, p.477. See 


$1, 325, Sis 7 
822,349 








orial, p. 456. The foltowing includes ail lines except Syr. A tey 4 
i Y, bussex RR., Bangor & Portland ana Lack. & Montrose RR.: 
Year end, Dec. 31 1902. 1901. 1900. 
Freight ox earnings......-----00- 15,159,344 17 ree 5 189,510 
it Carnings. .........<<« oc . ’ ’ ’ 
Miscellaneous..............---- 1,647,384 1,567.218 _ 1,506,021 
$21,398,764 $23,507,634 $20,887,763 
Not after taxes................ . $6,921,342 $9,122,216 $6,265,484 
Goal department inet)... "791,477 1,638,643 *1,200,08 
us income.. 401,519 441,390 641,943 
net income........... $8,115,338 $11,202,248 $8,107 
Interest and rentals............ ’250,213 $5,387,854 $5,365,012 
advances, etc......... 153,627 261,212 12,265 
and ts.... 3,058,149 2,523,127 _........ 
Dividends (7 p, ¢)............-.. 1,834, 1/334,000 1,834,000 








4alance after dividends. ..def.$2,180,652 sr.$1,196,054 sur.$896,232 
* Earnings of the coal TA - sees, one. 445,950; expenses, 
$18,653,473; net, $792,477; in 1901 ; expenses, $26,370,- 
104: net. $1 638,643; 1900, y22 261,087, Govenaen $21,061,805; net, 


OFrFIcERS.—President, W. .. Truesdale; Chairman of Board, Samuel 
Sloan; Seo. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y¥. 
BOsRD.—Samuel Sloan (C Jhairman), Fredk. W. Vanderbi't, Wm. W. Asror, 
ne Hi; Henry A.C. eee J. Rogers Maxweil, Geo, F. Baker, Wm, 
feller, Hamilton’ McK. Twombiy, James Stillman, M. Taylor Pyne, Harris 
Fabnestock. Frank Work, John D. Kockefelle 
—1V. 75, p. 289, 1086; V. 76, p. 48, 477, 541, “918, 1029.) 


Delaware Maryland & Virginia RR.—Owns from Harri 

to Rehoboth, , 44 miles; wn to Franklin City, Va., 54 m ~~ 
total, 98 miles. Controlled by ‘Balt. & Wash., which owns $326, 
200 of the $526,758 stock , 80 b Pennsylvania RR. See 
V. 50, p. 498. Loans and payable, Oct. 31, 1902, $184,800; other 
To, interest, taxch ete, abies palanos debelt tor fear 

e8, @ $ ‘or year 

87,352, but this does not inciude intere: On the floating debt ab is 





Delaware & Northampton RRB.—V. 76, p. 810. 

Velaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles pg ate 
i. Set aoe $1, = agg is allowned by the Pennsylvania 

which guar aan and interest, by endorse- 
02, 4p Wa yearly 7 duly 3, 2 pe, Sinking fund te 
pars 2 e. ng 8 
one p.c., but bonds cannot y ty inv. 63, p. 1062, 1159. 
ilmeemiaensaen «& enon won RR,.—Owns main line 
Pa., to Gowen, Pa., 31 mile aateaee, ; total 
miles. Trac RR., ete., 133 miles. 
Feb. 15, 1892. The road is eee we ane Brothers & Co., 
sit 30 ih cat $6, GBA SO 9c 
p. ©. in s ¢. 

ye isl, 4 yearly. 1902, 5; in 1903 Pays — 

year 1901-02 $876,240; net, +n 1083 in’ 
OI depreciation, $61.259"-(V. 75, p 668). o 
nham & New Orleans = to Bonham, 
Operated since completion Dec. 1, 1901, by the Mo. 
Sees Reneee pod bases 
rty-year gold bonds, 
eee emnam Jot, t. and Bonham; V. 76, p. 351. “president, 

3 See., 2 m —(V. 74, p. 1195; V. 76,p.381.) 
wo toes RR.—Embraces 27 miles of 
naib as cee, to Ralston, and 5 trolley, Denver to 


ia 





f 





— to be completed in about two years. See V.75, p. 289 Contracts 
ave been let See V. 75, p. 906; V. 77, p. 146. Incorporated ae 
1902, with $20,000,000 authorized stock, of which $10,000,000 

ferred 5 per cent non-cumulative, all to be issued for constru on, 
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75, 
1147. President, David H. Moffatt; Vice-President, W. G. Evans; 

‘reas., W. E. Ross-Lewin; . F. B. Gibson. —(V. 75, p. 906, 1147.) 
FE nee gh Rio Grande RE.— See Map)—RoapD—The linesof this 
rae pepe together — those of the Rio Grande Western Ry., Meee 

is substantially all owned, well shown on the adjoining ma 

reach all the important points in Colorado and extend into Utah. Its 
standard- one extends from Denver via Pueblo westerly, via 
Leadville Grand ones =! Ogden, Salt Lake City, &c., zt 


Road owned and opegeint,..5.029 | 2 Of the ed gauge. 


Rio Gr. Jc. RR., ets. (leased). 62 SET oe a 
Total June 30, 1902........ 2,390 aaa track w eauige 2 “pesmegeendlt 


North Fork branch, 43 «hes mg was sent in mao 1903. 

ns — nae m of a railway company of 
closed July 12, 1886. The Ric Gran rande Junaion in lensed jotutly by 
this company and the Colorado Midland, and its bonds guaran 
The Colorado Midland is controlled by parties interested severally in 
ba = & R. G. and Colorado &Southern. V. 70, p. 739. 

Missouri Pacitic early in 1901 acquired $14,800, 000cvommon on and 

97.3 300, 000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting @ considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 74, p. 506. 

DIVIDENDS ore Bey 93 + "95 x Fd 98 "99 00 ’01 > a 1903 
9lonpref.,p.cents 0 2 0 2g 4 4 5 5 

Stock.—During 1901-2 seek stock w: 
$44,400,000. Of the new preferred 
stockholders at 90 and wk _ 
ern common 


Scadianaan from $23, lien 
312. 500,000 was subscribed OF 
acquire the entire Rio Grande West- 
stock, the rema a 250, - being issued in exchange 
for subetantially all the 387,500 RGW . pref. stock on ae of 10 
shares of Western for 11 shares of Denver stock. Thro the Rie 
Grande Western the Utah Fuel Co. was acquired. 5. 
Bonps.—Consols of 1886 for $6,900, 3 originally reserved for ex- 
tension to Ogden (made unnecessary b (Be ee ot Rio Grande 
Western) may be used for other capital op = V. 73, p.4507, 
CHRONIULE, V. 


“tite improvement moripage igage abstract was in © V. 47, p. 229, 
was +. p. 

Abstract of R. G. W. 1st mort. was in V. 49, noe. and statement 

Exe V. 50. p. 73; also V - 69, p. 284. 

The Rio G. W. first consol. 4s of 1899 are secured by @ first mort- 

gage. eitherdirectly or by all their securities, on 173 miles of branch 

nes, aud further by a second lien on 438 miles of main line and other 
mileage to be vonstructed and rolling stock 


num for ah. pment a st an rovements. They are also $500,000 per an- 
first lien on ,00u stock of the Utah Fuel Co. 
tional consols may ahs > issued at $20,000 per mile for future 


branches and extensions or for ee og of roada. 
See application to list in full, V. 72, p. “ea , 1189. List 
of eoourities deposited as collateral ae 3), 1s02" 75, Dp. 617. 


LATEST EaRNINGS.—From July 1 to ane 31,11 mentin 

11 mos. Net. Oth. ine. , sur. 
19023... "815, 902, 014 $6,161,325 $195,611 $3, G04, 04.13 31 83,752,808 
1901-2... 15,577,646 6,029,254 161,540 3.380 227 2,802,567 


ANNUAL REPORT.—Full report for 1901-02 in V.75, p. “. Se the 
Rio bag Weatern being included in 1901-2 only. For 2 











earnings. including the Rio Grande Western, were $16, 359,610, Gags 
$17,036,829 in 1901-2, as below; net, $6,705,236, against $6,012,- 
473. Bee also p. 582. 

Year ontine June 30— 1902. 1901. 1900. 899. 
Average miles oper’ ted 2,347 a. ,674 — 
Gross earnings..... «... 17,036,828 11,452,404 10,246,080 9 

. »705,286 4,328,506 3,760,241 3,559,897 

me 65.762 111.374 = 113,644 110,327 

Total netincome....... 6,871,045 4,439,550 3,873,925 3,670,224 

Interest on bonds...... 2,098,083 1,855,142 1, Hoy Ao8 1,900,810 

ietigemt soos es! Gaudet Gree 
ew equipment........ 500,000 —s«i........... ‘ 

—,..... 310,314 272,864 319, B29 275,133 

Dividend on pt. ‘stk. (5)2,220,000.(5)1, 182,500 (40946, 000 (4)946,000 


Balance, surplus....... 362,625 730,923 238,302 
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j RAILROAD STOCKS AND BONDS. 323 
JULY, 1963. 
eee NTEREST TVIDENDS. | 
= AILROADS. Miles | Date |3126, Or! 4 mount INTEREST OR D E a at 
——ceadion ot column headings, &c. &c.,secnotes| of of | Par ou iing| Pate Per| When Where Payable, and "| Stocks— Last 
Forexplanston Ot oe ase teat page of Road. Bonds) Value. S| Cent. (Payable Dividend. 
orthern—See PERE MARQUETT|E RR.) 
tery) “cominon soo. 300,000 8 rahe el er Se 97 959.000 See text. \See text! Nv. Y., H. K. Mc (sags 68 Zs 
an suns boule tT 50. | xt. | cHarg. 4 
ret ste, 3 ees lt (teak: cobras Ali | 1895 | 1,000 1,050,000; 4g. |J. & D.|N.Y.,J.P. Morgane une 1, 
“ite, foe cle at parivio.c’| All 1895 | 1,000! 1,250,000| 4¢. \J. & D. "do do | Some 1, 1988 
acti cers?) Se ton) Le Samus) 5 2 SS 3) be 
000,000 gold. CO ....------200+2-- } 4y , ’ é \d. . 
camp ne due 360 monthly. vege | il <pewes 255,000| 5& eS a To 1905 
a ety &iMe.c"tr| 51 1903; 1,000 1,900,000 4g. 3. & J. New York. | Jam. 1, 1953 
Gaga s ine. rental years. "5 | 1ea1 1 SS eres ‘ \2 e $ N. by 143 mat 4 st. |ABE.» 1908, 3% 
aa PO i Wags ab Us.crar} 218 1895! 1,000 5,425,000 4g. \P. & AN. Y., Office, 214 Bway. Aug. 1, 1951 
teh 46 ig t slonx City 1st M.. Ia. F. to8. City,| 184 1869 506 &e.. 2,800,000 | 7 la. & 0. Mise 8 dog, | O% be 1917 
Vv. . . | owanwy 430,000 | Deposite! sec|ure mtral bonds. | 
Hers ak, 80,20 MEp...... car} 184 | 1887 |1,000&c! 8,732,000 5 A. & ON. Y., Ot, Empire Bldg.| Oct. 1, 1987 
Duluth & red. at 105, $5,000,000.Ce.c*| 184 1896 1,000 | See text. 6 W. & J. do ‘— 1, 1916 
searmiene as Borovets toart, partys. ©.) 65 | 1903) sraaa| tgress| S&F S Flwv., coaisai'truscn| Sex L toes 
., callat105....... se | . g. \J- 4 st Co.} — 
Innoonsol. M.- $3,500 oid. red. at 105 .....- Ge.c| 130 1898| 1,000 4/658,000 5g. \J. & J. do do | Jan. 1, 1918 
2d Ort (FO lantio— Marq. H.& On. M.€e.c’} 156 1885 1,000 1,077,000 6 |A. & O.| New York, 44 Wall St. | ‘Apr. 1, 1925 
Maint South Shore & Atlan. Let M.. gold Oe. car 416 1887| 1,000| 3,816,000 5g. J. & J. do | Jam. 1, 1987 
First consol. mort. gold nee = 572 ison | 1,000 aedaee 46. FP. & A!| New = o London. | Aug. 1) a 
Ma Toy G. Pas. y,” ) wows | S098 | owwwuw ’ ‘VU jB2 | «wove 6w Xo i ’ 
Ne eee reeS..--.-.-<--<----csee"----~~: aan owes press! 297,711 | .....- pa eee Oe tar | 1903 to 1906 
a Ary. ery ,000, g...c*| .... | 1902| 1,000 | See text. 5g. |M. @& 8.| Minneapolis, Minn. | Mch. 1, 1922 
Du. 4h Val. —1st M., old o_o GL | cows + TOCW| BICGSCO) weer | cure N. Y.,N. Y.Cent.@Hud.| = ........ 
Dunk ‘Oounty—See CENTRAL NEW ENGLAND | 
Deces Core al @. Ooal—1st mortgage.......- r| .... | 1873) 1,000 500,000 4 (J. & J,|Jan.,’95, int’st last at pa.| July 1 , 1908 
Fat Mahaney BROOK a i vice | ===» | | 50| _497,750| 5 (|J5.& D.16/Phila., Pa., Read. Term.|J’ne 15,'03, 2 
pes »730, 4 . 
Repeat Seco gareen aS) FS sais 1058 *BHaRS| f_ Se SPM ae ne on 
Ba ein ar.— 1st. 8250,000.61 GaP.cur.c. 31/1881! ......| 250,000! 6 /|M.& N,|Phila. Gu. T. &$.D.Co.| Nov. 1, 1905 
“- of Bo: George J. i Presiden E. T. Jet- HISTORY, Etc.—Formed in December, 1894, to succeed the Detroit 
Conemne Chairmen. MBt, Hassell 
tery; Viee-Pres. and Gen. Mgr. Hardin: * . Gilluly; | Bay City ’ Alpena, sold in foreclosure, In May, 1902, Henry K. Mo- 
Saeed Comperolier Stephen ‘Little. Office, 198 Broadway, N. Y. Harg and associates acquired control, 
Directors.—George J. Gould, Mortimer L. Schiff, Kdward H. Bergman, Bonps.—“‘ Mortgage bonds” for $500,000 were reserved for better- 
pe a Arthur Coppell. vom corti c: @ Warner | ments, ete., at not over $50,000 per year. V. 74, p. 629. In addition 


ate. 342, 606, 614; V. 76, p. 158, 381; V. 77, p. 145 ») 
Denver & Southwestern By.—Divide, Col., tw Cripple aa 
snd Florence, ete., 77 miles; Victor to Isabella, 6 m.; branches and 8 
to mines, ete., 41 miles; total, 125 miles, of which 43 miles stan 
Ineo ted in Nov., 1899, to acquire Midland a 
lorence & Cripple Creek RR., Golden Circle RR., La Bella Mill 
ater & Power Co., Colorado Trading & Transfer Co. and q225. <4 
pondsof United States Reduction & Heiining Co . See prospectus, V. 
851, 1011, 1103; a V. 72, p. 984; V. 74, 880; also adv. in CHRONICLE 
‘tilared 3 3, 1900, p. ix. 
sock AND Bonps.—Common stock, $3,000,000; 5 p. c. non-cum. pre- 
ted stoek, $2,000,000; all issued. Ofthe gen. mort 30-year 58 $577,- 
00were reserved to redeem the outstanding diand 5s, the 
ste Geenke — remaining unretired; $284, '000 have been pur- 


fund, and $100,000 — from surplus 
peat etm "t e treasury as an asset. V. 74, p. 880. Sinking 
tund of $95,000 yearly will retire bonds if purchasable at 110. 


uarterly May 1, 1900, to Feb. 1, 
ae ee . 6. quartert y 4 ¥, 1900, to Feb. 1, 1902, tel. 
la a eg dividends were deferred because of rate war, which 
waseettied in July, 1902. V. 74, p. 936; V. 75, p. 29, 76 
Report:—Report for year ending Nov. 30, 1902, was in V. 76, 
702, sho gross, $1,088,701; net, $142, 064; interest on bonds, 
found, $108,655: div. on pref. (144 p. c.), #25, ow div. 
oncom. (149 p 0.), $45, —_ bal., deficit, $306,954. In 1900-01, gross, 
er net, $660,651. President, W. K. Gillett; Seapaieat an and 
J. P. Cobb. Office, 52 Broadway, N. Y.—(V. 76, p. 702.) 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
pec and Tara to yen thiles; , Illinois Central, Tara 
Fort Dodge Junction, inclu: above. Leased Jan. 1, 1887, to _ 
leds lal. & Pac. for 18 pe one eect ane oo earns., 


agiarantee of 4 per cent 
siiimaman a thes Ghetutbtentin becsoneine a 
bythe of 1874. The series B were originally 
comes, but ce me ag em stamped, reducing the 
to the 21, png 0. &, guaranteed, to 7 p. 
dends, ot nnd 7 p.c. after which bo 
oly. In 1901-1902 new parties purchased stock. V. 74, p. 1038. 
pope 1893 by _ 1 to 93 “F, to 1902 
on pref. (p. c.) 2 yearly early 
Rental for year ending Dec. 31, 1901, $207, 373: for 1900 A .. $139, > 
4.—(V. Top i 1038; V. 75, p. 133; V . 76, p.1 248. ) 
Des Moines Iowa Fails & Northern Ry.-—Iows Falls, Ia.. to 
75 miles; completed Jan. 1903. In July. 1903, extension 
een laws Falls, about 40 miles, was proposed. Stock author- 
tuad, $1,210,000, Bonds are subject to call at 105 on and after July 1, 
1906; they are — to$14.000 per mile, with 350,000 additional for 
t, E. 8. Ellsworth, Iowa Falls; See., J. 1. 
=v. 74, D. a V. 76, p. 158.) 
nes Union Ry.—Terminal road in Des Moines; owns 4 
track and branches, 14 miles 2d and side pay —- 
47 River and 25 acres = land in Des Moines. 


it. P. Ry Chicago Burling- 
& Weatern Ry. (C. B. & Q. system). 
orthern Ry. will, it was reported, also 


on wh b 

36. Earnings for year 1901-02, 
oS. 1 a 
Haven & Milwaukee his from De- 
Mich., 189 miles, A 


Fe gee ee 1’ Bs 6. 





fa ¥ 













F 
















»765 




























to bi =; ld 11900, see 84. 
ondholders V. 71,p. 
31, 1902, gross, $1,151,361; net, are" 600; 
def., $81. 608. For 190 901; gross, $1,077,220. 
sou = Western.—See Pere Marquette RR. 
uth western BRER.—Owns from Lay 
65 miles. Leased hwy from July 1; 
Soenehteee, So tal is $54, 
ieckinae & (EES RS CRE Ra 
Maekinac —~ ag trom —_ City, Meh. to Tower, 
32m tyr - Branch, ‘2 a Valea: 
miles; various ug 
miles, Semnion 


tal, 330 Ex 
is to be completed abort Dee, ae sn 
win 1904; total, 23 miles, In July, 
In igen, construction from Twining to Augres on 
—- 02 carried 842,092 tons, of which forest products 


As to offer 
Dee, 

























to the amounts showa above as outstanding, $450,000 “first lien” and 
$50,000 “mortgage” bonds wereon June 30, 1903, held in the treasury, 

STocK.—The capitai stock is $3,000,000, of which $2,000,000 com- 
mon and $1,000,000 preferred. See v. 74, 9.629. First div. on pref, 
214 p c., paid July 1, 1903. 

LaTEST EARNINGS.— 902-3 Geena Gross, $871,187; net, $266,142 
11 mos., July 1 to May31. 190 1901-2.....Gross, 798,308; net, 226,162 

EaRNINGS.—Report for year ending June 30, 1902, in V. 75, Q 1027 
showed: In 1901-2, gross, $862,192; net, $281,901; taxes, $23,573 ; 
interest, $109,500; miscellaneous, $30,104: baL, surplus for year, 
$118,724.—(V. 75, p. 849, 1027; V. "76, p. 1248). 

Detroit Southern BKRBR.—Operates from Detroit, Mich., to Wells- 
ton, O., via Lima, 311 miles, with branches, 121 miles, a total of 432 
miles, including about 19 miles of Legweer and thus constitutes a 
route from the bituminous coal fields in Southern Ohio. In Aug., 1902, 
acquired the Iron Ry., Ironton, O., to —s 14 miles, included above, 
and built connecting lines. vz 76, p. 1355. 

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, 1901, after foreclosure, per 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080. 

STock.—Common authorized. $16,000,000: preferred 4 p.c. non” 
cum., $10,000,000, both as increased July, 1903; outstanding common» 
#10, 487, 000; preferred, $6,500,000. The new stock is to be used in 
part to build a bridge over the Ohie kiver and branch lines. No im- 
mediate issue is contemplated. V. 76, p. 972. 

VoTine Troust.—Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the following votin 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, Cyrus J. 
Lawrence and Leopold Wallach. 

Bonps.—The $4,500,000 40-year 4s are secured by a purchase 
we lien on the Ohio Southern Ry. (Lima to Wellston and branches, 
in all 263 miles); upon their yg agen for which $4,500,000 of 

Pay. year 4s are reserved, the latter will pe a first mortgage on 

@ consolidated properties. Of the 50-year 4s $2,034,000, to- 
ph with $500,000 each of preferred and common stock, were re- 
served for extensions and improvements, and $273,000 of the 40- 
year 4s for improvements on, and Oo ment notes of, the Ohio South- 
ern RR. See statement, V.72, p. 1 -73, p.1261; V.75, p.666, 906, 

REPORT.—Report for year ending June 30, 1902, was in VY. 75, p. 
1145, showing: Gross earnings, $1,239,906; net, $244,796; interest 
_ taxes, $318,000; bal. def., $73,204. bi ireotors October, 1902, V. 

2, p. 1080; V. 75, p. 980; V.76, p. 972, 1192, 1355. 

‘Detroit & Toledo Shore Line RR. —Extends from Toledo to 
(suburbs of) Detroit, 51 miles, of which 20 double track; laid with 
80-lb. steel rail. The Grand Trunk Western Ry. and Toledo St. Louis & 
Western RR. own the entire stock and jointly guarantee the bonds, 
principal and interest, AA endorsement. See form of guaranty, V. 76, 
p. 653. Of the bonds $1,100,000 are reserved for extensions and im- 
provements, ~(V. 75, p. tose. 1253, 1354; V. 76, p. 1300; V.77, p 88.) 

Dominion Atlantic By.—(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 

Dominion Securities Co.—Organized in May, 1901, under New 
Jersey laws. Owns 90 per cent of the stock of the Cape Breton By, 
(V. 73, p. 183, 392), GO per cent of the stock ofthe North American 
Lumber & Pulp Co. (V. 74, p. 887, 991), ete. See V. 74, p. 986, 1139. 
In June, 1902, a ~~ committee, James G. Cannen, Chair- 
men (Metropolitan Trust Co., N. ¥., depositary), requested deposits, 

V. 74, p. 1251, 1308, Stock authorized, $3,00 0,000; par of shares, 
$100; outstanding, $1,681,800. Ottice, 25 Broad St., New York.—(V. 
74, p. 138; V. 75, p. 29, 441.) 

Dubuque & Sioux City ay ey 
Owns Dubuque, Lowa, to lowa Fal 

» 184 Laeger Manchester to Cedar vps 42 miles; Onawa, Lowa, 

ioux Falls, Dakota, 155 miles; Cedar 8 to Minnesota State Line 

(merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
Ia., to Council Bluffs, 130 miles; total owned, 730 mi 

pe ae —Controlled since April, .aez, by the [l. Pssst Be. 
which owns +o cane t a few hundred shares of the $15,000,000 stock 
(as increased J 900). and has issued itsown bonds on the read; 
the only D. & 8, “Oi bonds held by the public are the 7s issued under 
lowa Falls & Sioux City mo: ase, & ce 

DIVIDENDS SINCE 1894—1 "Oe. 2 3: "97, 2; 98,349; 99, 14; 
1900, 3; 1902, Lg; 1902, Jan. 18, 2 rw 70, p. 1290.) 


of Ilitnois Cenirai)— 
~ + Iowa Falls te Sioux 





Duluth & Lron m Monae | Oe Duluth to. Ely, Minn., 119 
miles, with branches to M 8, Payal, ote., 65 miles. Owns 
ore dooks and yarda on Lake Su for aust over $1,500,000 

SLock, Erc,—Stook autho , Outstanding $3,000,000; 
per 100, Land grant from Minnesota ed about 506,000 acres, of which 

1,790 acres had been patented to it es Ape, Tas V. 64, D. 
1041. Federal Oo, (see U. 8. Corp.) owns the stock and 
$3,500,000 of $4, eee a mee age bonds. (V. 66, p. 1237.) 

| The first mort. bonds are auth rate of $25,000 per mile for 


| construction and $7,000 Mapes 


a Dividends prior to 1900 ag- 
| gregated 100 per cent; in 1901- 


, Op. & 
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RAILROADS. 
Amount 
For ex ienation 06 otome booting &o., 866 notes Rate Per| When | Where Pa ‘able, and be 
. on first page of tables. Outstanding! “Cent, | Payable Wao’, and by; 
Eastern Kentucky Ry.—Stock ($1,779,500 is pref. m4 | coos | cans | $100 | $3,447,200 | cess | conee ideasehala ti, 
Blown Jolie i Y pctarne set St 110,000,000) ¢.06.6"| 181 1891 1,000 | 8,500,000 5 M. & N.| N. Y.,71B Bits 
‘oliel & lern— ) e.6"| | ’ ’ D &. ad . «Bey road 
Bimwra Cortland 4 Northern—See LEHIGH es) RR. way. | May 1, tog 
Rimira é Lake Ont.—Sodus Bay &80.—1stM.,¢.Umc; 100 | 1884; 1,000 500,000 5 g. |\J. & J.| N. Y., Nat. Bank Com, 
Rimira & William eve asa com., 5p.6.ren’l,N.C.| 7549 | .... | 50 500,000 5 |M. & N. . St. Sta, 1, 
Preferred stock ntal, 999 yrs., No. Cent.) 7549 -... | 50 500,000; 7 |J. & J. di & 
SAB GIIERIIED. «0 ccccccccccce -casceseqses cecosesvens: | 754g 1860) 1,000 963,000 6 6. & OS do do 
Income a 99 years to run... ....-..-.s--+6 co eoes | 1868 | 500 570,000 5 A, & O. 
Brie & Oentrat New ¥. ork -1st M., $250, 060.Ta.. 20 | 1902 ...... 250,000 5 g. |M, & N,| Office, Cortland, N. y. ‘ey 
rie @ Pitis.—Stock, 7 p. c. rental,999 yrs.. PennCo.| 85 .... | 50 | 2,000,000 7 Q—M_|N. Y., Union Trust Oo ne 
Generali mort. (now Paty $4,500, 000, g., guar. On| 85 | 1890 1,000 4,287,000; 319g. J. & J. o x July 
Brie Railroad Company—Common stock........ ae --- | 100 |112,378,900| ...... CS gpg Cex ha, 
24 pref. stock, 4 p.¢. DOM-CUM —.«. ewnrenee e+ ” poe 100 ps gant fatges FE TO ee OR + ee eeey 
1st pref. stock, 42. 6, BOR-CUM. sacs. evecse pons 100 | 47,892,400 |31n 1902|F. & A. New York, Peb. 28,081, 
—0ld Bonds ee, ConsoLIDA TED._ 
N.Y. &E. 1st M.,Pierm , Oxt., a gold... A 447 1847) 1,000| 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt st, May 
2d mortgage, ‘oxtendiod in i 1879) gold.... .... 447 1849 1,000| 2,149,000 5g. |M. & 8. do do 
8d mortgage, (extended in 1883) gold.. 447 | 1853 1,000| 4,617,000 4gg.\M. & 8. do do = 
4th mortgage, (extended in 1880) gold. 475 1857 1,000 2,926,000 5 g. |A. & O. do Oct, 
5th a 5 (extended in 1888), gold 475 | 1858 506 &o. 709,500 44. \J. & D. do do June 
Erie R’y,1 ,Buff. Br., Hornelisv. to Attica,z.c* |; 60 1861 |200 &e. 182,600 4g. 3. & J. do do 
1st consol. mort., $30,000 000, gels. “2 F.c*| 526 1870) 1,000/ 16,891,000 72. |\M.& 8. do do pad 
N. Y. L. E. & West. funded cow Idc’| 526 1878 506 &o.| 3,699,500 7g. \M. & 8. do do Rept. 
Buft. N. Y. & Erie —, x. mag! v0 Cort ae yo 140 | 1876 1,000 380,000 7 J. &D. do June 
Buff. & Southw., ist 67 | 1 50 &e 1,590,000 62. \J. & J. do do July 
Rowbure &'N ¥. 1st M, g, extonded in 1889.6", 12 1868 | 1,000| °'230,000| 5m \%. & J. do jo | San 
@—Bonds on PROPERTIES CONTROLLED BY OWNE RSHIP OF ENTI|RE (*) OR A M| AJORITY | ({)OF Ca/PITAL STOCK, OR BY Lease, 
*Bergen Co. RR., ist M.,.Ruth. Jc. to Ridgew.N.J.. 10 1881 1,000 000 6 A. & O.\N. Y., 21 Cortlandt 
*Oh. &Eric 1st M. .&.(Marion,O.,to Ham’d, ndCe.o"| 250 1890), 1,000 | 12,000,000 5 g. |\M. & N. do do 
Chicago & Atlantic bo neo lst mort., & Ce..| .... | 1888; 1,000 300,000 | 5g. \3. & J do 
tElmira State Line Railrvad, lst mortgage...... 7 | 1875 500 &e. 160,000 | 7 |A. & O.|Elmira,ChemungCo.Bk 
G@Gosh. & Deck’t’n, lst & 2d M’s., (860, 000 are ai "68-69! ...... 246,500 | 6 VG. vueitinws 





EaRNINGS.—For year ending oc 30, 1902, gross, $5,934,868; net 
$3,779,634; other income, #44, total deductions, $1, ty 398; 
dividends, $1,800,000; balance, a $813,404 —(V. 67, p. 71 

Duluth Missabe & Northern Ry.—Owns from Duluth to om 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500 
stock and #2,305,000 of the bonds are owned by Lake Superior Consol- 
idated [ron "Mines, and so by United States Steel Corporation with 
ae st ameter capital stock.—V. 72, p. 1038. 

Gs.—for year ending June 30, 1902 8, $3,755,416; net, 
gi 2 202 92.9545 other income, $104,602; charges, ~~ “Cre bal., surplus, 
$544,92 6.— (V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.) 

Duluth South Shore & Atlantic By. ~Operaten Duluth to Sault 
= Marie, 415 miles; “Soo” Junction to ee eae _ other, 116 

total, “74 miles. Controlled by 

gp txoers STocK.—Common stock is acaamaen 000, 000; ; os OO $10,000,- 
000; par both $100. Preferred stock is 6 non-cum. Canadian 
Pacific July1, 1902, owned $6,100,000 com. and & ,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 Score 


NDS, &C.—Abstract first morigag 
The ot ee Lng Ys00'h ay a at 4 per cent, 
, which July 1, 1902, held the entire 


ee Sree orgs 107, 000] in ite treasury as security for ita 4 p. 6. 
debenture stock; consols for 893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 
GENERAL FINANCES.— Of the tonnage in 1901-02, ores furnished 47 p. 
c , lumber, ete., 28 p. c. 
LATEST EARN’S.—11 mos., ? a 9 gg meg $2,499,041; net, $901,036 
July 1 to May 31. § 1901-2.. Gross, 2,437, "144: net, 895.293 
Deficit under eet $54,487 in 1905, agst. sur., $20,987 in 1902. 


Report.—Fiscal y now ends June 30. (Report for year ending 
came a 1902, in v 5. p. 729.) 
Gross. Netovertaxes. Oth.ine. Interest. 
1901 2. -$2,690, 690,569 $873,742 a $859,700 sur. ‘$20, 327 
1900-1.. 2,484,211 740,430 5,900 ,023 def. 113,693 


President, W. F. Fitch, Marquette, Mich. —(V. 75, p. 729, 1202.) 

Daluath Virginia & Rainy Lake 4 ee m Virginia, 
Minn., northerly to Koochic 97 miles, with branches, of which 20 
miles compen in July, 19u one authorized, ons 000,000, In 
March, 1 @ mortgage to the Minnesota Loan & Trust Co. of 
Sc as trustee, to secure $2, ee 600 vonds, of which $1,500,- 

able at $15, 000 per mile o: f single track and remainder for 
stock, eto. President, Wirt H. Cook; Secretary, w. 
Heim ck.—(V. 74, p. 679, 936.) 

Dunkirk Ateghons eg GF os «& | agg gee oe from Dun 

k, N. Y., . consolidation in 1872. 

Operated a Oot I , 1901, by the Lak Lake aa & — So. Ry. — 
account of New York ‘Central, to which leased for 500 years 
1873 at 149 p. c. op stock. Capital _——. $1,300,000, N. Y. Central 4 

Hudson River Co. owning $1,067,600: par, $100. For ae peep ending 
June 30, 1902, gross, $295,739; net, after deducting taxes ($16,727), 
Fe charges and dividends, the latter, $19,500 (1s p. c.), paid by 

. Central.—(V. 70, p 1 

East Broad Top ao ¢ > seen. Co. (Pa.)—Uwns 
Union, Pa., to Woodvale, Pa., 31 miles, Shade Gap RR., 11 miles, 
qand! oneas to mines, 3 miles. The shade. Gap RR. was to vote aug. 

, OR consolidation. See V. 75, p coal road, opened tn 
ism. 8 Stock $815,589 ( spar 954 $50), ot ehich "$247,189 is 6 p. c. pref.; 
ourrent liabilities June 65,808. First mortgage 43 “#00, i 
000) due July 1, 1903, rewain tos no interest paid thereon since 
1885. Other bonds, $42,888, int., 6 p. ©., payable M.-N. Year 1901-02, 

$104,290; net, $19,089; interest, rg: - eee ; bal., deticit, 

,692.—(V. "67, p. 177; +. 75, p. 77; V. 77, p. 145). 

East Louisiana RB.—Pearl ag La., to _ Covington, 24 miles 
branch, Mandeville Jct. to Mandeville, 12 miles; total, 36 miles. In 
Jan., 1901, control was changed. V. 72, p. 87, "Stock, $1,000,000; 
issued, $540,300; par, $100. Year to June 30, 1901, gross, $77,649; 
pet, 086; int. and =a $9,948; yd def., $5,862. Presi jent, 

ayne, New Orleans, La.; Treas., 0 Mullings, Covington, La. 


al 72, p. 87). 

Kast Mahanoy KRH.—Owns from East Mahanoy June. to 8t. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. — and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $283,650 is owned, 
$280, won deposited by Co. under its general mortwage. 


lvania an. wns Reading, Pa., to Allentown, _ 


ions 


| Atlantic Coast Line and Southern Ry. V. 77, p. 146, 
480 fund =a 


000,000 firat gold 5s, 166, 
second 8s. 

EARNINGS.—Net earnings for year ending June 30, 1 were $25, 
807; in 1900-01, $22,042.—(V. 76, p. 1300; V. 77, D. Pr td 


East Tennessee Virginia & Georgia,—See SOUTHERN Br, 


East Tennessee & Western North Carolina 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 mle, 
including 3 miles leased. Stock June 30, 1900, $501,900. 
to Lincolnton, N. C., about 75 miles, Jing ett For year 1901-2, grow, 
$95,216; net, $37,470; int., taxes, ete. 


Eastern poncesey = -~Road from Riverton to Webbville, 
36 miles. 


ed coupon serip and 


red in 1866 and o 
common eee" 697 3 800; preferred $1, : 
and accounts payabie June 30, 1 . Earns, for pn 
gross, $56,789; net, $9,381. In 1900-1, gross, $52,241; net, $6,615, 


Eel Biver RR.—See Logansport & Toledo ies 


Les Joliet & Eastern Ry.—Owns Porter, to 5 
e Michigan, via Sp nme, Ae and i Follet, wo Po Porter, 
oe branches Normantown 


By. of 
total 
ORGANIZATION.—An outer belt line at 


for of 
without breaking bulk. coal fields. Entire re capi 
owned by Federal Steel Co. and so by United States Steel 


STOCK.—Stock, $6,000,000, $100. Dividend, 4 p.« mee 

December) in 1890 to 1902, tn adive. ° 

Bonps, Etc.—First mortgage balance unissued can be disposid 
for extensions, betterments, etc. i 

REPoRT~— For year ending June 30 earnings were: 

Year. Gross. Net. Oth. income, Int. on bonds 
1901-2... $2,178,484 $795,800 $19,225 $404,544 
1900-1... 2,022,019 750,313 19,495 392,600 


President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399) 
Elmira Cortland 26 Northern ng Yap Lehigh 
ee. ¥.. Seg N. Y., 118 a leases 
crpeute rate existence, to Camden, ¥. 
1 miles. In 1806, the i, 82,000,000 mack a, was pavenenel ae 
pe bonds guaran . 63, p. 402.) 
Elmira & Lake ontarte BR. 


note at 
Chem Junctio: miles; Sodus Point to Stanley, 34 
—to' 00 miles. 2 ‘A consolidation in December, 1886, of the Sodus’ 
Pane meynnn em ther railroads. aaa at cost ot eam 


Northern which owns all the $1,500,000 stock. Leme aw 

be termina’ pawns * Year ends Dee. 31. 
"tame $828,244 $85 $790 7308 039 sur, 

1901......... .... 785,386 31,607 72,715 deh 


ite ¢ Gitasmepers Ry.—Owns from 
—, = Leased to the Northern Central 
tor 999 ty ng 1863. 1g erase 


are 5 p. 6. a one on the preferred 7 p. c., 
common 4°50 per cont end on 0 m preterred. 6-30 ii pr sen Ta 
Dee. 31, 1902, gross, $1,254,539; net, $249, $168,340. 

El Paso & Northeastern BR.—See New Mexico Br. #0 


Erie & Central New York HAR. —Cortlandt, N. Y., @ 
natus, 20 miles; completed May, 1898 Successor in Thh 
railway company. sold in foreclosure on March 29, fableabors 
1139. Stock, $250,00u; par of shares, $100. Bonds, see 

For year ending June 30, 1902, including 9 months. of old 

rose, $31,362; def. under oper exp., $7,761; in : 
Pres. 'W Wm. W. Montgomery, New York.— (74, D. wor 1 1139, 


Erie & Pittsburg RBR.—Owns New Castle, Pa., 10 
miles; branch, to ‘Docks, 3 miles; to Erie, 
operated, 101 mine Leased to the Pennsylvania 
years irom Marah, 1 , 1870, ata rental of 7 cent 
terest on the bonds, and the lease to the 








ond track 18 miles; all track 73 miles. Leased for 999 
from May 1, 1869, to the Philadelphia & Reading RR. at a re of of 6 
per cent per anpum on the stock and interest on the bonds. as- | 
78, 850 wees ‘ by the Reading Company, $875 75000 of whics =) 
1 Y which is de- | 
posited under ite general mortgage of 1 1897. 
Hast Shore Terminal Co.’s BB.—Roapv.—Owned terminal road | 
to enncene, 5 8. ox 3 miles double track laid with 60 pound steel 
Company also wned 14 wharves, 30 warehouses, about 30 acres of 
land, ition cnmaueunen, ete., on the city’s water front, these i 
connected by ite own road with the other railroads entering the ci 
Purchased in foreclosure on July 14, 1903, by representatives of = 


Company. Tax suit, see V. 71, p. 135. 


EARNINGS.—The lease was unprofitable to the lessees in 
the deficiency being in 1898, $137,967; but in 1899 
1900, protit, $118,216; in’ 1901, profit, $307,498; im 
| $254,142.—(V. 71, p. 135.) 


le Railroad.—See Ma, adjouning fet ~ 
Er ro. is ee ‘York cs . 
































line from Jersey City, oP. 
| miles, aud branches 1, 
aailes ; and 4th tacka 24 
2,318 miles comprises: 
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RAILROAD CTOURS AND BONDS. 





















































J 
a" BAILROADS. | Date size ames os DIVIDENDS. 
—— headings, &o.,seenotes of | of or. |, Amount loom Where Payable, and b ‘aiben Baw. 
see er 3 y! 
of column ‘ Bonds! Value, |O'tstanding "ee f' Payable! Whom. Dividend. 
on first page of tables. 
Fa Batiroad—(Soncluted) CONTROLLED BY O'wner SHIP 07 ENTIR/E(“)OR A Mas ORTTY (por One CaPI/TAL STOCK,OR BY (7) LE! a8E.—Conei, 
ee eo Oe EES 87 | 1889/1000 | 2300/000| Sg. [A & ON Rey at Cone ndt Bt, Jan. 1, 1908 
id... } | an | Jan. 1, 
Ist mort, Carboni to 8 depot isectextie"| .... | 1885 | 1,000 7/500;000 | 6g \A. & OLN Wa & Co.| 1935 
Long let & 2d morte. ( are 9 vese |'66°67| 22000 170,500' 5 | Vartous\N. at Cort andt St. | 27 
& Erie, I Prior lien M.,$1,500,000.N,g. 52 1896 100 &o. 1,500,000| 5 ¢. |M. & N,| do May 1, 1946 
Ya Greeny iat M. tion)...0° 34 | 1880 |500 &o.| "400,000 6 M.& N. ao do | May 1; 1916 
£1 000 (red. 105 S years).-.g| -... | 1992 |500 we.  629,500| 5 J. & J. 1933 
Gen. M., C.& RR. 1st M.,“lawful mon.” | we. | 1882) 1,000/ 1,100,000; 6our.|\M. & N,| N.Y., “on Cortlandt St.| May 1, 1922 
BL Een wy D&I. Co. 1s M., V.56,p. 82.%.c* .... | 1883 | 1,000| 3,396,000 6 |J. & J.| do do July 1, 1913 
SVL Ee prior lien “., 201d, $ & &.B.c" 423 | 1880 1506, &e.| 8,000,000! 4log.|M. & 8.| do do Mar. 1, 1935 
N.Y. Pa. & Om Tae separate statements for Clev. |&Mah. Valley RR. and Shairon Ry. | 
(2 Gemquchanna & Westera— Northern New Jerse'y—Tio|\ga RR.|—See each clompany. | | 
y ILRO. MPANY NEW NDS. } 
pa gs he Bra 80 boat rent ’n, gold. Ko.c", 67 | 1895 | 1,000 | 1,000,000' 5g. J. & 3.| N. ¥.,21 Cortianatst. | July 1, 1908 
gold....... sone | 1895 | 1,000 | 35,000,000 | 4g. J. & J.| New York & London. Jan. 1, 1996 
ae ten, ee 40,0 bonds, 935,000 bg 3 wo Fay, ‘98)- oar ae} | 1896 | F 1.000 | 35,888,000 | 4 8. J, & J. N. ¥.. 21 nr a St. | Jan. 1, 1996 
y 8. 000&e) .000,000 g. |. | o eb, 1, 
Ps, coll. tr. M. 00,000 econ int ince 7 ~y -- oes - | 1903 | ...... | 10,000,000 4¢. A. & O.| do Apr. 1, 1953 
Ney ee W. car tr.,B. 00, 6. _incl., part pd. a0"... |, . | 1,000| '573:120| 5 | Various\N. Y., 21 Cortlandt St. Yeariy to 1906 
BY LEM Onlo o trusts, snk. fd. Cf nat 100 e+. 8890! £100 1,105,204 5 £. | Various) London. 1908 & 1910 
¥.Y.Pa. RR. miper’t crust, gold, part yearly. .... |1900-2) ...... 5,619,454 |41o &5 g.| Various New York. Yearty. 
tegen Mit Morris and Rochester & Genes'see Vajliey Sto! cks—SEEK TH OSs Cos. 
— See St. L. & No. Arkansas RR. | } 
Peet 7 dianapolisT-H.& South. 1st MWe" 40/1879 | 1,000| 251,000 7 M.& 8.|N.¥.,Parm.L. &Tr.Co. 1, 1908 
aneta! Tete it Me, gold, guar..c’ 55|1884| 1,000|  647,000| 64. \J. & J. do July 1, 1924 
Bressville 000)g.gu.p.4i.(end.)E.&T.H.Fo 135 | 1886) 1,000| 1,602,000| 62. \J. & J,| do do Jan. 1, 1 
Lay ne Foute—Cominon stock, sane tek | 50 | 3,987,383 |14¥9in’01M.&N. __.-.--..... May 1, 01, 1g 
Domterred stock non-cumulative, See text L veav. | 50 | 1,282,417 5in 1902/A. & O.) Cheeks mailed. Apr.15,’03, 24 
1m ; © (1st lien) gold | 1880 | 1,000 30,000 6g. \J. & J.\N.Y., Farm. Ie & Tr.Co. July 1, 1910 
Consol. o 1881 | 1,000| 3,000,000, 62. J. & J. do July 1, 1921 
ee yereon iouwet mortgage, gold F.c* 25 1883) 1,000 375,000 62. A. & O.| ‘co do Apr. 1. 1923 
————— 
owned in fee. Leased lines. M | The convertible 48 of 1903 (#50,000,000 authorized issue) will be 
shement, 5. Y., fo Dunkirk. . wes | aves Gen. & Mt. Morris...... 915 | issued from time to time as required and may be made convertible 
to Jamestown N. Y.... 67 Montgomery & Erie........... 910 | into common stock at a price to be fixed when the bonds are issued,but 
ob Corning, N PF cssoton 140 | Northern RR. of N. J..... .... 126 | not less than $415, per share; they will cover ali the company’s prop- 
Duthie hes ee re 139 | Goshen & Deckertown........ 712 | erty sunject to underlying liens. The first issue of $10,000,000 for 
Oe pall" or nearly allt owned. | Roch. & Genesee Valley...... Lb He hey ——* phage p = Le baste of $100 
‘Chicago & Erie RR ......-- 1280 | week caidas weeds a wii 8 for : 200 stock after Ap . 5, and before Ap § y Vv. 
a 76, p. 382, 541. 
iN. Y. eet i. Bikes 152 Cleve. inahouing Valley RR. 181 al estate mortgages outstanding June, 30, 1902, #763,325. 
‘Jersey & New York RR. 738 | Sharon Railway.............-. Old Konas—Under the first consol. mortgage of 1895 the company 
Bae & Wyoming Valley RR 4 Other lines... ......02-2----++-- i pt a ape to pay bm be pa it regularly on = : = —— _— = 
> pueabeeeewnw TrACkKAGe....2-c0ceeeseseeeseee table that are mar a*orat L—-» ~ mds,) 
hw iam “a 38 9 Bee this com ny. —— | and to take them up and pledge th em with the trustee at maturity. 
en 140 | Lines in system Jane 29,’02 .2,318 Long Dock 68 see Mare oon SUPPLEMENT under N. Y. L. E. & W. 
| N. ¥. Susquehanna & West.. 238 For N. ¥. Lake Brie @ W. Ooatd RR., see SUP. January, 1395. 


Bistory.—On Dec. 1, 1895, succeeded to the trig nbc d of the old New 
York Lake Erie & Western RR. Lia om sold in foreclosure on Nov. 
6under ita second consolidated —— The new yome ope holds in 
fee or through ss of = or 4 ractically all the stoc the inde- 
companies, the ew York to Chicago (including the 

RR. and Chicago & tee companies) and also all branch and 

lines except a few small properties. i fo 


66, p. "83, 335, 573, and editorial 53. Ep a below. 

“nda, 390% entire stock of Pennsylvania Goal Co. was acquired, 
the including valuable coal mines, Erie & Wyoming Valley 
BR.,Seranton, Pa. , to Lackawaxen 59 miles. See Bonps below. V 71,p. 
p- At, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 

interest in the stock of the Lehigh V. RR. was purchased. V.73, p. 391. 


COAL AND STEAMBOAT PROPERTY.—The Arie coal properties repre- 
gut an aggregate of 10,500 acres of anthracite, of which about 
| Fey are held in fee; also 53,000 acres of bituminous coal 


lands held in fee 14,000 acres of ae held under mineral 
ped Its coal tonnage in the year 1901-02 aggregated 12,411,078, 
of the 27,697, —~ tons hauled. The Union os agree Line (merged 
Co. June 30, 1896). has terminal, » properties in 
Buffalo and 8 lake steamers. See V. 63, p. 514. Thc oie! cad pooper 
in 1901 are additional. See above. 
~The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
and Charles Tennant, Bart., voting trustees, for five years, and 
until the new first a stock shall have received 4 per 
dividend in one year. new company reserves the 
Sis ocasy aed pak sterred stock at pat in cash. Pro- 
certificate were given in 


In Mar., 1 ee, oy ais peel see Sock was increased from $30,000,000 to 
nd common stock from $100,000000 to $113,000,000. to 
ew York Susq, & Western stock. v. . 573. The 
stock was furt ber increased in 1901 t 95, ae in connection 
V. 72, p. 136, 532. 


ey First semi-annual dividend on 1st pref.. 112 p. c. was 

paid Aug, 30, 1901; in 1902, 3 p. 6. (F. & A.); in 1903, Feb., 142 p. c. 
Bowps.—The new first consolidated mortgage is for $175,000,000 
(Pumers’ Loan & Trust Co, trustee|—see abstract of deed V.62, p. 89, 

M@idseoures $35,000,000 prior lien and $140,000,000 eral lien bonds. 
oan $140,000,000 lien bonds, 92,073 are reserved for 
ultimate acquisition of bonds and guaranteed 3 left andis- 
on various parts of the system (see list V. 62, p ; 89], and $17,- 
000,000 were reserved for new construetion, bettertents ts, additions, 
atter 1897, under carefully guarded ‘restrictions, not over 

to be used in any one year. 

position of the tirst consolidated mortgage is substantially as 
: It isa tirst lien [mortgage or collateral, the prior lien bon _ 

> preceding the general lien bonds] upon the company’s chie 
cept Penn. Coal ed upon its water transporta- 
% Valuable terminal p rties appurtenant thereto, 
on & number of profitable local I es in New Jersey and near 

; it is @ second lien upon certain minor coal properties 
leading to all the coal u 

Railroad 
© terminal properties other 
and upon the mon line from 
md consol ‘aioe mortgage upon 
The collateral trust 44 of 1901 are aener t r cont of the 
+ & Western Bay t 000,000 total 
“8 Coal Co. stock, “an ‘the stock 
Seranton, Pa., to ‘Lackawaxen, 65 
is iinenee Bh Of the bonds $32,- 
- hg ‘Bobo 0 the N. ¥., 
i 


Ht 


Hi 


acquire 


these 
Western, already owned), the 
‘erved for Sau ). remaining 84 





it was estimated, 
-B.190, 888 287 inion 
a 





FIxep CHARGES.—The fixed of the System were reduced by 


the reorganization from eee to $7,360, per annum. 
FINANCES.—In sone 1,000 eral lien bonds were issued for 
construction, ete. nctte 1219. The tirst dividend on first pre- 


ferred was aeclaced in 7h. 1901. See above and V. 73, p. 137. 

In Mar. 1903, stockholders were offered the right to ‘subsertbe pro 
rata at 8715 and iotereat to $10,000,000 convertible 4 per cent bonds, 
issued a tg yt a. equipment, pay Ment to be made by May 
1, 1903. V.76, p. 382, 54 

EARNINGS.—11 mos., ee .Grosa, $41,436,484; net, $13, 295,602 

July 1 to May 31. 1901-2. Groaa. ,646 °465 ; net, 11,267 O76 

For 9 mos. to Mar. 31, 1903, net, $10,274. "423: other income, $27 
479; charges, $7,904,405, agst. $7,343,635 in 1901-2; sur., $2,648,497. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 given 
in fall in V. 75, p. 846, _s see also editorial on page 826. Average 
freight against 1900-01. 


t train load, 3: 399°76 tons. 400°22 in 
1901-2. 1900-1. 1899-0. oo 
Miles operated...... ow 2,318 


2,272 
Gross earnin $91,434 $39,102,302 $38,293,031 $33 752,706 
Working expenses.. 28. 176,600 28,406,974 28,44~,605 25,169,926 


Net varnings.... -$12.717,834 $10,695,325 = $8,582,773 
6,642 $298,479 











Net coal comp’s... x81, a (1,274,830 

Other income........ 2,721 221 247 183, 466 259,097 
Total net inc...$14, i 042 $12,191,405 $10,264,534 +9,140,354 
wag poewescoesves $8,396,891 $7,541,730 $6,921,623 842,679 

GASES -- 1,112,163 1,139,483 1,158,387 1,093 

P.c. rs V’s’d lines, .. 215, 696 223,409 233,396 355, 
Int. on ome. tr’s.... 298,590 269, 245,106 174,777 
Miscellaneous. ...... 255,023 194,027 42,592 20,475 
Total cnssahay $10,2° 8,364 $9,305,248 $8,601,104 $8,496,555 
Balance, surplus... .677 $2,823,157 $1,663,430 $653,799 
Divs. on 1st pf.... -(3)81,436,772 | a ee 
x Represents the peste of the Pennsylvania Coa! Co. for 544 months ending 
June 30, 1901, and of the other coal properties for the two years from July 1, 


1899, to June 30, 1901. The corresponding item under 1899 00 embraces the in- 
come from the latter properties for 1808-9, and so in the earlier years the pre- 
ceding year’s income im each case ; in 1901-02 profits for the year of all coal 
properties, including Pennsylvania Coai Co., are inciuded. 

OFrFicers—President, F. D. Underwood; 1st V.-P. and Gen. Mgr., 
Danie! Willard; Sec. and Asst. to President, G.|A. Richardson; Treas., J. 
W. Platten; Aud., M. P. Blauvelt. 


. D. Underwood, Samuei ) neer, 
Francis > Stetson, Eben B. a, J. Lowber Weish. J. pence 
Norm Robert Bacon, McK. TwombiIy. ma 75. p. $02, 
441, i, 846, ‘50.1 1086; v 76, p. 15a 382, 541, 704, 108. 

msville & Indianapolis RR.—Owns cae to Terre 
gente Ind. (via Worthington), 134 m.; leases branch, 12 m. 

History, Erc.—A = in Low ye Of the consols $898,000 
heid to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre ae, COR ene capital stock, $2,000,000. 
Company owns no equipment. 

LaTEsT EARNINGS—12 mos., ny, ene ee $399,355 

July 1 to Jane 30. 1902-2...................Greas, 338,351 

In 1901-02, $324,461; net, re 466 ; other income, $14,050; in- 
terest, taxes, 55,570; bal. deficit for year $64,054.—(V. 75,p.980.) 

Evansville & Terre Haute me system ee 

Road owned and 


Evansville to Terre Haute... 109 
Branches to Mt. Vernon, ete. 
Evansville Belt (stock held). 5 


Total in 
With Chicago rn Llinois, route to Chicago. Sie 
pment Hoole ana< “Chicago & Eastern en interests ob’ 
eon sie aa om common stock passed. V. 74, p. 477, 577. 
a "87-90 FRU MS eww 99 ’00’01 02 
Com. stock. ts yriy 7 TY 7st .. .. cur oy cite 


Pref. stock 
\ Aiko 5 pet etal m tents t Also serip divi idend, 
ad We p.o. Oot., 1902, 


a na 24. s. AD e ‘Sorik * Seos. eee idend on common, Nov. 
an 
1901, was passed. V. ee Pp. 680, 727, 77 ” 
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RAILROAD 


Miles Date | Size, or 
of | of Par 
Road. Bonds) Value. 


STOCKS AND BONDS 


INTEREST OR DIVIDENDS. __ 
pal,When 
and by| Stocks—Last 
Dividend. 








a aIILEOADS. | Bonas—P rime 
column headings, &c., see notes 
teepageof tables. 
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_—Sullivan Co.Coal br.M. 
tor $7,000,000, gold’ 
,000 is 7 per cent, pref.)... 


tal. 

1903, bal’ce 1908 .c* 
since Feb., 1897.c 
interest A. & O.)-. 


{ 
5 g. |A. & O.\N. Y¥., Far. L. & Tr. Co., Apr. 
| d oO Apr. 


A. & O.) o 
|Q-F. 5) Office, Corning, N. Y. | 
| O—J. | ca Bos. & M., Bos. Pay 1, 03, 144 


pr. 1, 1942 
May 5, 1903 
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ding M., $1,500,000,(V.71, p. -N.c* 
. boro 1st M., assumed 
..€U.,p.ci.,by F.J.d& G.N..,£- 
M. $7,000,000, g., red.120.N.c* &r 
—18t M.,$5,000,000,g.,red. 105. e.c* 
Jackson—Pret. stock, 542 p. c. rental 
y—Pf. stk. “stamp. ctfs.” 4 
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dam (Electric) Street Ry., the latter of which was building an ex- 
tension (double track) from Amster 
Hagamans, 2‘¢ miles 
p. 1399. Stock $2,500,000; par, $100 

Owns entire $105,000 stock of Co 
ing $200,000 of Uayadutta Elec. Ry. 1st con. 5s. 
1896 parties interested in N. Y. Central entered directory, 

Bonps.—Of the consol, 4198 of 1902 ($7,000,000 authorized) about 
$4,000,000 were issued to retire Amsterdam Street RR. bonds and for 
construction, double-tracking from Johnstown to Schenectady, power 
house and other improvements, and of the balance $1,850,000 are 
reserved to retire prior liens, aad $500,000 for improvements and ex- 
tensions. V. 76, p. 265. Guarantees $30,000 Glov. & Broad Albin 5s. 

EARNINGS.—For 3 mos. ending Sept. 
$50,499, against $33,066 in 1901. Year 1901-02, gross, $352,740; net 
$109,200: other income, $59,203; interest, taxes, etc., $115,921; div 
(8 p. 6.), $48,000; bal., sur., $4,482.—(V. 76, p. 212.) 

Smith & Western RRBR.—Ope 


Erc.—Certain Evansville & Indianapolis bonds 
a t company. Genera) mort. 5s for $3,855,000 
trust to retire the prior bonds ana car trusts at maturity. 
1902-3.Gross, $1,597,237; net, $815,200 


3 
Surplus over li mos. charges, $424,338, against $295,378 in 2901 2. 
AgovAL ReEPORT.—Report for — was ove 


Bons, GUARANTIES, 

= dam to Schenectady, 15 m., and to 
V. 73, p. 31. 493, 1355; V. 74, p.987; V. 75, 
al Co. of Fulton Co. and all outstand- 


LaTsst Earns.—11 m08., 
(V. 71, p. 1167.) In 





30, 1902, gross, $116,600; net 


and ous. 
Bransv. & Ind. deticit 
Dividends on preferred 
do comm: rates Fort Smith, Ark., to 
Depleted equipment 9 m., of which Ft. Smith Jct. to Weleetka, 99 m., 
is owned and Ft. Smith Jct. to Ft. Smith, 20 miles, is 
Southern trackage; under construction from Weleetka to Guthrie, O.T., 
The road will develop coal 
C. Frick of Pittsburg, Pa., is urders 
steod to be largely interested. Stock, #5,000,000, all outstanding ; 
par of shares, $100. Bonds,see table above. In July, 1903, filed 
agreement for the purchase of equipment costing #438,000. 77, De 
Treasurer, {/A. C. Dustin, of Cleveland, 0.—(V. 75, 


(5%)64,167 (5%) 
(3%) 119,585 (319%) 1 





miles, to be completed 


Orricers—President, Edwin 8S. Hoole 
Pres. properties in Oklahoma; H 


reotors, W. F. Carleton, N. Y.; Vice- 
" iibert 8. Wright, Evansville 
—(V. 75, p. 549, 793, 979; V.76, p. 265, 919.) 


Evansville Terre Haute & Chic.—See Chic. & East. Il. 


Fall Brook Railway.—(See Map New York Central @ Hudson 
, N. Y., to Antrim, ra., 53 miles; branch 


Chairman “, Di- 
,Ind. Directors (Oct., 





Fort Wayne & Jackson RB.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased 
Lake Shore & Michigan Southern at _a rental of $126,02 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2p.c. a year. Common stock, $436,132. 

Fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
Texline, 454 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry. 

Stock, Etc.—Colorado & South. Ry. owns a maj 
common. Pref. stock, “stamped,” see V. 63, p. 1063. 

DIVIDENDS.—On pref. 2p.c. Mar., 98; Mar.,’99,2p.c.; Apr., 1902, 2 
urplus earnings of the years 1899-1901; Apr., 1903, 4 p. c. 
from surplus earnings of 1902. 

Bonps.—Finances readjusted in 1896. Plan V. 63,p.75. Abstract 


Gross, $2,273,998; net, $462,595 


River RR.—Owns from Corning 
to Ulysses, Pa., 40 miles; total 93 miles. 
Lgast.—The railroad and its rolling stock 
tral & Hudson River RR. for 999 years from Ma. 
ld, begin. Aug. 


yrac 
, formerly held, being canceled and new leases 
the guaranty of the $3,500,000 Pine 
ds. The lease does not include the coal properties of Fall 
oalCo. Prior to the lease dividends had been 
tince 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
on common; since the lease, 7 per cent on preferred and 21g per cent 
@ common.—(V. 68, p. 379, 573, 773, 872.) 


Farmville & Powhatan RB.—V. 76, p. 653. 
Fayetteville & Albemarie.—See Sup. July,’01, and V. 69, p.743) 


y Fort Wayne & Western Ry.—(See Map OC. H. é D.j— 
Fin -» to Fort Wayne, Ind., 80 miles. Sold at fore- 
to Cincinnati Hamilton & Dayton Ry. V.77 
. 1202; V. 75. p. 497, 978; V. 76, p. 1300. For yeare 
ing June 30, 1902, gross, $111,788; oper., def., $2,200. (V. 77, p. 88.) 
BR.—System extends from Boston Mass. to Troy, 
branches to Worcester, Bellows Falls, eto. 
es (Fitchburg to Green 
from other cos.; second track 172 m. 
for 99 years from July 1, 1900, to Boston & Maine for 
and 1 p. c. on common stock 
ses, interest on bo 
B. & M. holds about $5,500,000 o: 
urchased with proceeds of its 3 
the treasury V. 70, p. 76, 125, 176, 583, 


rpetually to 
equal to 54g 


i ee 
y .— for $175, 
» 1899, tax 
& Corning Ry. and 
mad 


Creek 
N.Y. Central, which also assumed 
ority of $6,835,000 


EARNINGS.— 11 mos., 
July 1 to May 31. 

ANNUAL REPORT.—Fiscal year now ends June 30. Interim report 

for 6 mos. ending June 30, 1902, was in V. 75, gross 

earnings, $1,119,556, against $1,020,840 in 1901; net, $291.559, 

st $264,047; other income, $7,822; interest, taxes and rentals, 

656. Report for 1901 wasin V. 74, p. 675: 


dosure July 6, 190% 
y 6, 1903, » D. 607, showing 


72.725; bal., sur., $26, 
Year end. Dee. 31— 
88 s 


“T 


-- of which 56 mil $2 163.397 $1 807,089 $1 610,352 $1 179135 
erm: * '* * D , ” , * 
from ont & Mass. and 8 m. 533,860 346,410 340,157 522 


able quarterly (Jan.1;| Prom total net income, as above, in 1901 ($545,822), deduct interest 
$42; rentals, $10,000; bal., $39,981 

Frank Trumbull, Denver, Col.—(V.75, 

Fort Worth & Rio Grande By.—Owns from Fort Worth, Tex., 

to Brady, 196 miles, of which Brownwood to Brady, 48 miles, was 

completed in Mar., 1903. 


@%.), organization e 


Maintenan 
000,000 common stock, p 
the remainder bein 
71, p. 29, 543; V.72, 
tures described in V. 60, p. 967. The stockholders 
$02, to issue $2,660,000 3s p. c. bonds to provide for 
turing up to Dec. 1. 1903, inclusive; also to provide 
ements. V. 75, p. 611; V. 73, p. 1112, 1312. 
Last report (for 1899-1900) was in V. 71, p. 909. 
11, 666; V. 76, p. 653, 810.) 
Merged in Pere Marquette RR. 
jar RR.—SeeSeaboard Air Line Ry. 
«Operates from Jacksonville, Fla., via 
miles; branches to Palatka, San Mateo, 
Western, Blue Springs to New Smyrna, Fla., 
ch, 48 miles; Jacksonville to Mayport, 25 
V. 69, p. 591. In Apr., 1903, extension was 
trom Miami south 22 miles, System owned by 


1, stock, $1,000,000; $7,100,000 bonds issued. In 
to the Colonial Trust Co. of New York, 


, # portion of the issue to be presumably reserved to re- 
bonds at or before maturit 
-»$1,936,948; net, $533, 

»963.—(V. 61, p. 112, 470, 591; V. 75, p. 906 
eh BRRB.—Merged in Apr., 1903, in Atlantic Coast 


p. 607; V. 76, p. 593.) 


Stock outstanding was ,108,100; par, 
. The stockholders voted June 13, 1901, to merease the stock 
to $6,250,000 to pay for extension from Brownwood to San Antonio 
and the Mexican border, of which 48 miles to Brady completed. V. 72, 
. 1237. In Apr., 1903, consolidation with St. Louis San Francisco & 
(St. Louis & San Fran. system) wasauthorized. V. 76, p. 159. 
INTEREST ADJUSTMENT.—In May, 1897, lst mort 
agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons wil, 
be held alive by trustee for benefit of bondholders.—See V. . 
For year ending June 30, 1901, gross, $661,308; net, $293,196: int.” 
8,195; taxes, $11,669; betterments, $40,063; bal., sur., $153,269" 
ter earnings are included with those of theSt. Louis & San Fran.— 
(V. 73, p. 137; V. 76, p. 212) 
Foxburg Bridge Co.—V. 75, p. 1086, 1253. 
Fulton County Narrow Gauge Ry.—See Apr 1900, Supp. 
Gainesville & Gulf Ry.—Sampson Cit 
rized, $1,000,000; par $100; issued J 
Loans and car trusts June 30, 1901, $49,587. 
June 30, 1902, grossa, $67,235; surplus above charges, $2,175. 
dent, J. M. Graham. Office, Gainesville, Fla.—(V. 73, p. 616, 783.) 
Gainesville Jefferson & Southorn BR.—(Narrow Gauge.) 
from Gainesville to Social Cirele, Ga., 52 miles; Belmont 
n, 13 miles. Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the Georgia RR. owns $140,000 common and $8,000 
preferred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 
lessee. Interest on endorsed bonds paid regulary 
but no interest on unendorsed bonds since July 1, i895. Samuel C. 


Flint & Pere Marqu 5 per cent 


Florida Central & Peninsul - = 
J Pp. 


uly, 01, $300,- 
ear ending 





miles. Stock autho: 


Owns from Fonda, 
1 miles; total, 52 miles. 


by the Georgia RR., 
RR. and the Amster- 4 





lines, 
absorbed the Cayadutta Electric 

















city 








Vv. ifs D 













539,408 








17,881 

















Fla., 48 
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3s adihaccadimai ‘SUPPLEMEN a (Von, 1 
RATLROADS. utes Date lets xe, 0 el acacia od —_ er eaE oa sae 3 
Por wiagenetien: of column headings, &c.,see notes! 0: o | en ere able, ani 
on first page of tables. Road.| Bonds| Value. _Joutatending Per cent.| Payable Who 
Galveston Harrisb. @ 8. Antonio—1st M.,g.,land gr.c"| 256 |"71-80| $1,000 | $4,756,000| 6g. F. & A.\N.Y.,80.Pac.Oo, , & Bost 
we Divs Harris. and Houston to San Ant.c*| 225 | 1880 | 1,000 1,000,000, 7 |J. & D. do ‘do bs 
West Div. ist M., g.,8anA.toElPaso,636 m.&br. .. 671 | 1881 | 1,000 | 13,418,000 | 5 g. |M. & N.|N.Y.,80.P. Co,,120B’w'y 
24 m (see remarks)........ --------+02- 671 | 1881| 1,000| 6,354,000; 6 J. & J.) ceeesesnee EA 
Equipment bonds, due #82,000 semi- sunmaliy. .-.. | 1902! 1,000! 1,553,000 6 Ae Ohi ee we ie Gots ob it 
Galveston Houston ¢ Hend. of 1882—1st M., Me.c*| 50 | 1883/ 1,000 | 2,000,000 | 5 A. & O./ N. Y., Mere. Trust Co, Apr. 
Galveston Houst. & North.—1et M., , $800,006, gold.| 56/1900) ...... 800,000; 5 «. J. & J. ew York, jan pa 
Genesee € Wyoming RR.—1st M., g., $5 -_K..| 16] 1899| 1,000 500,000, 5g. |A. & O|N. Y., Knick. Trust Co, Apr. J 
ee é Alabama—Ga. Carolia (ft North'n~Bee SEAB. |AIR Line Ry, | 
G. orgia Flor.d Sedat Mee $00 0; i -%a.c"| Text | 1901 | 1,000 315,000 5g. J. & J. [New York & Savannah, Jaly 1 
See Midd Ry. .—1st M., 8 1650, int. gu.} 98] 1896| 1,000| 1,650,000 8 g. |A. & O./N.Y.,J. P.Morgan &Uo.| Apr, ti 
ack. ee SOUTH 
Georgia Railroad & ie Souritt Oo a cmoosnescens BOT. |. sacs 100 | 4,200,000 11 in ’02} Q.—J. |A ita; mail’d to N.Y. July 
Bonds, refunding, not = currency..... co*| .... | 1897/ 1,000; 1,000,000 5 3. & J.\N. 5; Al. Ex. Nat. Bk.| Jan, 
Bonds, not mortgage, currency.......-------- c*&r} .... | 1880; 1,000/ 1,000,000 6 J. & J.\N.Y.,Am. Ex.Bk. &Aug.| Jan, L igi 
Bonds, not mort., cur. *$200, 000 are Seot’@7onar .... 1882-7) 1,000 | 500,000 5&6 |J. & J./All Augusta; 6s in N.Y.| Jan ¥ ig 
ia Southern & Fla.—Com. stock, $1,000,000 eS enes 100 | 1,000,000 | .ccoce | cooee | saciswncene # 
lst pref., red. aft. June 1, 1905, $684, 600, 5 p.o.| Text | 222: 100 684,000 5 in 1902|M. & N.|Balt. M.T.& D.Co.&N.Y, May, 06, 
od marae "$1,084,000, 5 per Cont. ....22--ccccccceee BIER op PS 100 1,084,000 4 in 1902/M. & N. ) ° May 
mortgage! gold, $4 $4,600,000. NielBa.........6°| 285 | 1895 | 1,000| 3'801,000| 5 «. J. & J.|Balt.M.T.&D.Co.é& N.Y.| July’ 1, 
let consol $1 0,000,000, gold. eee c*&r| 397 | 1902; 1,000 2,000,000 | 4g.\J. & J. do do I L, 1099 
uutpenens trusts, $18,000 due semi-annually../1,000 | 1902 ..... 342,000 | ie. Oe ” eg ee Sep. 
rg & Harrisburg—So. Mt. 1st mo aE OPS RS 100,000 | 4 A. & O. » Reading office. | Apr, 1, 
Gettysb’g & Harrisb’g 1st mortgage, old issue...| .... | 1882 | 1,000 250,000 | 6 A. & O.| Phila., P. & R. Office. Ost. 1, i913 
Consol. mortg see text..... 35 | 1891 1,000 215,000 | 5 Various Oot. 1, ign 
Gila V Globe & North’ n—1st M., g., text..Mip| 125 | 1894 1,000 1,514,000) 5 g. |M. & N. New York. Nov. 1, 19m 
Goshen & kertn—1st & 2d M. ($60, are 2ds 12 |1888-9'500, &c 246,500 | 6 Various | N Bk OrCo,Goshen,N.Y, aa 
Gouverneur ¢ atchie—1et M.,g, ZU. P.& LUn. o| 13 | 1892| 1,000 300,000 | 5 g. |J. & D.|N.Y., Gd. Cent.Station. | June 1, igg 
Gr. Rap. Belding ¢ Saginaw—1st mort., text, gold; 28 | 1899) 1,000 260, | 5g. \M. & 8.Int’l Trust Co. Boston.) Meh. 
Grand Rapids é a intvana Ry.—8tock, $6, 000, i0.c! anes he 100 | 5,791,700 31n1902|A. & O.| Of., Gr. Rapids, Mich. | A; 
ist mo Bat erh te 10 aaa ne] ES | 1051 | 1000) Senees| See ES oe heen. oes sty 
ees exten ‘ee. ol y an 6 . io 
24 M., $5,000,000, — tt SE. othecmsdenmritn® 387 | 1896 1.000 eed 4g.\A.&0O.| Philadelphia, Pa. rion twa 
Dunlap is now receiver. In June. 1903, sale was ordered. Some of | _EARNINGS.—307 miles, 3 OL -3. Gross, #2. 143,441; net, $676,499 
the bonds =e held to be invalid, butan appeal will probably be | July 1 to May31.—11 mos. § 1901-2. .Grosa, 1,348, ose 1988; ne 
taken. See V. 74, p. 1406. In 1899-0, gross, R92, 342; def. for year, Railroad earns. for year ending June 30,1902, siosse 757; net, 
$5,195.—(V. 164 406.) ey divs. received, $116,166; advances, 6,555; ~—aee 
Galveston Harrisburg & San Antonio R & B. Co., $600,000; balance, sur., $745, 340. —(V. 70, p. 125.) 


by bf See Map South 
jJ—Owns Houston, Tex., toeast bank of Rio Gr. River, 834 miles; 
branches, 73 m.; total, 91 17 miles. 
ORGANIZATI TION, STOCK, E y the Southern Pacific Com- 
pany, which owns 827,084,400 of of the the ga 054.873 stock (par, $100). 
BOnDs.—First mort. of1 p. ¢., but it is optional 
_ holders to eurvender. their Sor or drawn. Western Div. 2ds 
y special agreement are eae as income bonds. V. 58, p. 719. 
Equipnent bonds, V. 76,-p. 1 
oe une 30, 1 , there an due the Texas & New Orleans RR. $1 
6. School fund claims, V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 
EARNINGS, —10 m 1902-3...... Gross, $5,658, 034; net, $705, 831 
July 1 to Apr. 3 30. " fr901-2 eRe Gross, 6,070 1054; net, 1,320,029 
Year 1901-02, gross, $7,147,824; net, incl. other income, $1 ,338,- 
578; charges, $i, 295,838; bal., sur., %42,740.—(V. 76, p. 1300.) 
Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 8. 


ORGANIZATION.—The M. K. &T. and International & Great North, 
have had trackage rights since December, 1895, under a contract 
for payment to mortgage trustee ot $100,000 yearly 
meet interest on G. H. & H. bonds and an additional rental of 
$24,000 83, apnum ag a was omy purposes—see V. 61, p. 
1064; V. p. 697. M.K. & T.0 999 shares of G. H. & H. stock 
. 1013. Stock, $1,000,000" for $100. For year ending 
Dec. 3 , TORS, including 3124, ae r Larenwen yh as above, $375, 
823; ~%S $178,629; other income, $3,569; interest, $100,000; equip’t 
and imp’ts, $63, 732, balance, surplus, a8; 466. —(V¥.65, p. 1114.) 
Galveston Houston & Northern By. wong nd from Magers, 
suburb of Houston, Texas, to Galveston 53 mil Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Dapttat stock is $500,000; issued $200,000, ‘of which the Southern 
Pacific owns $199,000, ed with all apg _ mds. V. 72, p. 287. 
Year ending June 30, 1902, earnings w why 441; deficit 
under operating, $28, 972. —_ 71, p. 1311; V. 76, p. 542.) 
Genesee & Wyoming RR.—Retsof, N. Y., to Pittsburg & ———- 
Tn 11 miles; Retsof Jct. to Greigsville, 4 m.; branch, 2 m,; to 
ik, $500,000: par of shares, $100. Dividends ‘wwe Oct., 1899, 
fo Oct. 1902, incl.. > p. 6, yearly (paid A.-O); 1903, Apr., 4 p. c. 
For year ending Mar. 31, 1903, net earnings as re 3 oe were $36,700; 
pd on bonds, $25,000; bal., sur., $61,700, Year 1-2, gross, $127,- 





307 ; net, $71,051; int. and taxes, $28, 550; dividends (5%), $25,000}; 
bal., $17,501. Pres’t and Treas., E. L. Fuller, Ssranton, Pa.; Sec., H 
D. r,115 Broadway, N.Y.—(¥. 76, p. 1248.) 


George’s Creek & Cumberland.—See Apr., 1900, SuPP. 
Georgetown & Western.—See Apr., 1900, Supp. (V. 75, p. 1354.) 
Georgia Florida & Alabama Hy.—Arlington to Bainbrid 
Ga., 40 miles; extension to Ta 7 Fa. 4h ballon. was placed | in 
in operation in March, 1902. Further extension projected from 
Arlington to Columbus, Ga., 90 miles, of which 26 miles from Arling- 
ton tw Cuthbert, Ga., were operated Jan., 1903. An extension 
also to be built from Tallabassee, south to Tampa, 130 miles, via 
Perry Old Town and Brookeville, with branch from Old Town to 
Archer, Fla., under the charter of = Florida Southeastern Ry., in- 
corporated June 15, 1902. V. 29. Name changed oy {oo 
from Georgia Pine Ry. Stock, 0,000, all outstanding; 
00. For year ending June 30, 1901, (40 miles, mortgage issued 
Co ross, $68,470; a $28 223; taxes, $1 1138; improvements, 
bal., sur., $5,70: President, J. P. W iams; Sec. and Treas., 
, Hatch, Ottive, cen Ga.—(V. 74, p. 1089; V. 75, p. 29.) 
jfeoraia Midland Ry.—Owns road from Columbus to McDonough, 
from July 1, fay for 99 years to the Southern 
pA, Co, tor $49,500 annual rental (being interest on the first mort- 
bonds, eic¢.,) and $2,500 for Columbus terminal property. Stook 
soruin Hatlroad.—U' Southern Railway Co.(V 62, v- 701.) 
Georgia road,— Under this name are operated the lines leased 
from the Georgia KR. & Wr hog ee 67, p. 1260.) 
Georgia Saliread & ee poo ge trom 


Pg ly $6 mi at ote oe eK, RR. rietary road Stee 
5 nm ro ) ak 
Ga., to Macon, tr 4 otal. 307 wile” 


Ga. 4 miles; 
ORGANIZATION.—Owns also one-half the greets of the Western Railway 
ow the other half), 


the Central of Georgia 





, 5. for the Central ot Geo 
ai Zoom, tas A crores 
under the 1899, 


Coast Co, in Jul 
ft ud Vv. . 8b. 7a nA u 69, p. 285, 591; V. 70D 125. 


seguir tags the banki Was turned over to “ Georgi 
oad Bank,” a majority ($18.20 200) whew de. stock s owned 
DivivEnvs— 82, 83 t0'87. '88, 89 to July, 1903, 


Since 1880, P. Ot, oy 10% l0yearly 10% 11 p. o. yearly. 








Geo a Southern & Florida B vo Gam en of 
rgi 7590 mil of Southern By, 


Owns from Macon, Ga., to 
~ ae. < a. W. Ry. Valdosta, Ga., to J: acksonvil 
reorganization m of the Georgia & F. Railroad, sold 
antiienns April 2,°95. (Per plan in V. 60, p. 998; see also V. 59, p,551 
DIVIDENDS.—On 1st oe 4 p.c.; ’97 to May, 1903, 5p. 6. 
On 24 pf. in ’97, 2 p. c.; 98,3; "99,3; 1900 to May, 1903, 4 p.6. 
eaten ag eae of 1st mortgage of 1895 was in V. 61, p. 429. Th 


oF 


mortgage is for $4,000,000 and covers road from aoenae Ga., to Palat 
ka, Fla., 285 wien aan nag sateen also that the $684,000 first 
stock shall be a lien thereon second only to the bonds 
The unissued firsts are reserved for old claims, improvements, ete, 
The first consol. 4s of 1902 are for the authorized amount of 
ae of which $4,684,000 are issuable to retire the 
fives and $634,000 first preferred stock, $2,000,000 were issued t 
acquire the Atiantic Valdosta & Western Ry. and $3,316,000 are rm 
served for future requirements. V. 75, p. 930. 
LATEST EARNINGS.- 11 mos., § 1902-3. Gross, $1,494 Ho net 
July 1 Steen J 31. 1901-2.Grosa, ee 
ANNUAL —Fiscal year ends June Report fo 
was in v. = D. Pp. 608, chown gross, $1,250, 0.878: ’ net, 294,970; i 
income, $14,089 ; interest on bonds $190, 050; div. on 
$77,560. Pres., Samuel Spencer, N N.Y.—(V. 75, p. 849, 980. 
mo. sburg & Harrisbu poe yg oy to burg, Pa, 31 
rand h to Ro seanaee'e Pa 3 miles. T owns 
$540, 700 of of “the $600,000 capital stock 9535, 000 of which 
=n security for its general mortgage of 1896. The 5eof 
1891 were guaranteed by Phila. & Read. RR. (foreclosed oo.). 
Gila Valley Globe & Northern By.—Bowie, Arizs., to Glob, 
ai jus. a ,000, of which Southern Pact Co. owns 
1314. Par, $100. The ae pew oo 
as ite (1, 514.066. a! are guaranteed, princt| 
it, by South Pacific Co. V. 69, p. 27; quarenty io V. , p. 232. 
DIVIDEND.—Dividend, 1901, 4 p. ¢.; 1902, Jan., 4 p. ¢.; none sines. 
EARNINGS—11 mos., sepees vecbiaiteed Gross, $294,855; net, CTA 
July 1 to May 31. 1901-2........Gross, 340,835; net, 176,978 


Year ending June 30, 1902, in V. 75, p. 340, viz.:_ Gross, $375,387; 
net, $185,452; interest, $75,700; div. (4 p. 6.), $80. balance, 
surplus, $29, 52. President, William Gar’ ; Seo. and Treas, A O 
Laird, Los Angeles, Calt¥. 73, p. 616, 1108; V. 75, p. 340.) 

Gouverneur & Oswegatchie BBR.—Owns from 
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cat 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 50L. 

Grand Rapids Belding & Saginaw paper 

»Mich.,28 mile. Mortgage is for $260,000 on 28 miles 

@ for additional construction. from Jan. 1, 1900, 
Marquette RR. (which owns all the capital stock) for 30 years, rental 
covering interest.—(V. 70, p. 39.) 


Grand Rapids Kalkaska & southeastern BR. City 
Mich., to Stratford, 33 miles. Leased to Chic, & West Mich. RR (ov 
Pere Marquette) for 10 years from Jan. 20, 1898, a $20,000 yearly 
and 15 per cent of gross earnings trom mershandise, logs and lumber 


other than pine. Sinking fund Jan. 1, ara $5 4,692.—(V. 66, p, 857. 
. Grand Rapids & Indiana KR — Ma bP eam 
—Uwns from Fort Wayne, Ind., to wltye 4 7 
Branch, 19; other branches, 44 miles; et ‘owned, 430 miles; opera 
the following roads but has not essumed the old company ait 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 01.; = 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR..41 a, The 
erse City Lielenau & Manistique RR., Traverse City to 
Mich., 30 miles, completed J ais, 1903; operated for ite net 
See V. 74, Dp. 777; V. 76, p. 811. 
HisTORY.—Successor Aug. 1, 1896, of Grand Rapid ids 4 bie 
Railroad, foreclosed under second mortgage per plan {in V. 68,0. 
DIVIDENDS.—Dividend, 1 p. ¢., Apr., 1900; in 1901, 2 p. (A 
1902, April, 149 p. o.; Oct.. Ig Dc; 1903, Apr., 14 p. 6. 
STOCK.—Stock, $6,000,000, of em Pennsylvania 
posed to own all or nearly all, 7%, D. 96. 
Bonbs.—The first mo Se: ds extended at 4 a 
dorsed with the guaranty of the Pennsylvania RR. 
coupons as they mature, and the bond, ey inaturity., 
lien on land See guaran’ 6, B. ty V. 69, D- 
the 2ds $3,6 O00 were owned = sy 903, by Pend. 
estate mortgages, $150,000. 
REPORT.—Report for 1902 wasin V. 76, p. 749. In 10032 cari 
147,230 tons Folens. of which 46 p.o, was ‘umber, 
Year end’g 1902, 1901 


Miles ©: 


Gross income. . 
Netoverexp’s & ae 784,470 65,316 


1902, , $142,363; GM 
G.), $173,730; a surp., $300,027 ; other 76, p. 749, S10) 











.. 83,196,738 $2,971,782 $2,661 
eennee * ’ "700,7 713 






To) 
(3 Dp. 
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headings, &0., see notes| of | of | Par | Amount BRRET 08 DED 1 Sy ta 
» nasal see 6, an “ny 
jorexpianation Of et pageof tables. Road. Bonds Value. air et Genk” Payable Woo "| Dividend. 
ee Te s.f.,¥B..| 33) 1897 | $1,000 000 5 g. |. & O.|Int’l Trust Co., Boston.) Oct. 1, 1907 
See rat aon ah veck, 923,318,309..| .... | 1882 | £100 |£22,475,085| ...... |. | ceesenese wnetomie 
aye en-euTD.. ote pe gaa --«. | 1884; £100 | ,219,794 |4in 1902/4. & O ‘comer ~qpacieaee’ * office, | May, 1908, 
Gent stock, #3,420,000.....| :--. 1873-4) £100 | 3,420,000 |5 in 1902/4. & O. do May, 1903,2 
8 er on 2 menace setpatan SIZ! 1873-41 #100 | 2/530, 02} ..... do do May, 190838 
= gent stock, 27,168,055... ---_ | £100| 7,168,055| ..... ay Lapses | do do May’'1, 08, 1% 
oe aelienenenanes 13,512 | 1874| #100) 4/270, 5S |S.aJ.14) (| Irredeemabie 
stock yt trust), cum...... 1874 | 2£100| 14,634,731 4 —J. | | Irredeemable 
ment BL subject {0 ist M. fn trust .6 1869 | #100| ‘373, 6 J. & J. || July 1, 1919 
9 benture stock. ....- 4 83619) Var. | 100 2,723,080 | 5 PF. & A. Mills, Currie ! Irredeemable 
em a eeerenee A & B bonds... 490%, | 1888 a 15,600/ 6 a. & 0, } Gly, Mills, Currie + | [rredeemable 
Borthern BY». ve 4p. 6.. perpetual, £425,850. 1884 347, 4 BP. & A. | Teredecmatte 
Debenture stock, 4; 0: POEM, £310,200 car 189% | 1883 #10040} 177,700 5 (|F. & A. 7 Ang. 1, 1908 
grand'Tr. Geo. Bay & LB. Sor 05595,000.0) | ann |1878| 2100 438,200, 5 M. & X. || May 1, 1908 
Midland OF OOM, 23,164, 700..22- nono ann ee e (1882) 2100| 1.016500; 5 J. & J.) || Jan. 1 1913 
Consol. 16 vay & Bruce 1st M., 2532,000..... 0/168% | 1874 2100 94,600 | Varies. J. & J. Jul 92,3 rep.pa.July,'03) | Not fixed. 
Liner er Wes?’n—North west Gr. oa lat mort. | 66 | 1880 $500éc. | 563,000 6 J. & J.\N. k. of Com.| Jan. 1, 1910 
Grand (000,000, tnt. guar. &. $ (cur.) & 2.73265 1900 2100 | 14,437,000, 4g. J. & J. London or New York. | July 1, 1950 
1st M., $15 $1,500,0€0, red. (text)....Col.|326°5 | 1900 | 6.| 1,500,000 Upto 4%| |... . 6. paid 1901-02. | July 1, 1950 
BAM, ineODe, FF #125,000,000- oon. ee ee |» $100 |124°001.700 | See text | Go. [wv-3 -Office,32 Nassanst.) Aug. 1,"03, 1% 
i, Northern, & Man.—Stock,orig. $20,000,000.) ---. | ---. 100 | ¢450.600' 6 | Q—F. do — |Aug.1,’03, Lg 
Bea 2d (now lst M.)g. does notcov. I’ds)o"| 624 | 1879 1,000| 7.369.000| 6g. |A. & O.\New Tork and London.) Oct. 1, 1909 
Me Extension 1st M., g0ld.......------ €e.c*/1,221 | 1880 1,000| 5,570,000! 6g. |M.&N.| N. ¥.,32 Nassau St. | Nov. 1, 1910 
M. for lands) gold.c 5 [26s | 4883, 1,000 | 13,344,000, 64g. J. & J. do do July 1, 1983 
Consol. oo om ge ©? 2,655 | 1883 | 1,000 | 19,538,000; 4igg.\J. & J. do do | July 1, 1983 
$50 000 een. 1st M. ($25,000 .Ce.6*&r| 420 | 1887 | 1,000 |a 10,185,000! 4g. |J. & D. do do June 1) 1987 
monene. 970.006, gold Ce.,o"at| 819 1890 #10.&0'b&3,000,000| 4 g. |J. & J.|N-Y.&Lon.BaringBros| July 1, 1940 
Pacific Extension M. 26, 
tr. M.g.(su.to call af.Ja.’06atl05)Ged&r| ... 1 $1000e0|215,780.000, 4¢.| J New York, ete. y 1, 1991 
SRE. 1st M.,g.,e0.($650,000 are 5s).Ce.c"| -.-. | Tas 1,000 | 2,800,000 5&6. \J. & J.| WN. Y., 32 Nassau St. | July 1, 1923 
wean. Minn, ist M. ($50,000 p. 1.),g.,0.Ce.c"ar| "72 | 1888 1,000&%0| 4,700,000 5g. |A. & O.|N.Y¥.32 Nas.; Bos., Apr. 1, 
00C, gol . Mie.c* ar \ g. |A. . o 
Heston y. mort., $15,000,000, gold, guar.Mfe.c*&r| 299 | 1898 1,000é&e! 45,000,000 4 |A- & © do a 928-1948, 
wins Gen. lst M., g. 86,000,000 are 68)gu.Ce.car! 260 | 1887 1,000&0' 10,000,000 | 5 &6¢.'J. & J. N. ¥., 32 Nassau St. | July 1, 1987 
1,502, additional pledged for Pac. Extension bonds of 1890. e Great Nor, has acquired all except $450,600 of 820,000,000 stock of 
ar. eS ray b 23, 00 additional held by Great Nor. 4 Subject to call after april, 1928. { Coupon bonds J. & J.; reg., Q.-J. 








Detroit, Toledo, ete.; 
REPORTED SEPARATELY. 


of Canada.—Queberc, Can.. via Montreal, to 
rtiand, Buffalo, 


Majority Stock Owned, | 
OWNOG. ... 0-000. -ceccereceess am Central "Vermont? soy a 
Lines Grand Trunk Western f.. -» S85 
Entire stock owned. 
Detroit Grand Haven & Milf..... ise 
ee ie2 | Tol. Sag. & Muskegon.............- 97 
. 58) Jointly owned. 
+ 215| Detroit & Toledo Shore Line..... 51 
—_— .700 


(Se 
See 8 ad statement this aa 

ORGANIZATION.—A consolidation, in Aug., 1882, 

In duly, 16 a the Grand Trunk Paeific Ry., controllei by the same 

h $40,000,000 or B45, 000,00.» authorized stock, was pro- 
posing to aoe the company’s line 2,500 or 3,000 miles to the Pacitic 
coast, the Pacific terminus to be Port Simpsun, 350 miles north of 

. The Canadian Government, it 1s expected, will constract 

of the _ posed line from Moncton, New Brunswick, 

Intercolonial Ry., to Winnipeg, via Quebee, about 2,000 miles, 

and lease it for robably 50 _— totheiGr d Trunk Pacific, *guarantee- 

part of the Jonds on the remainder of the line from Winnipeg 
westerly to sore by the teeta V. 77, p. 38, 146. 

In Dec., 190: ai ow the Detroit & Toledo ‘Shore Line RR., De 
roit, Mich., to Biedo, O.. O., 51 miles, m connee fon with the Toledo St. 
louis & Western Ry., the latter and the Grand Trunk Western Ry. 

guaranteeing the $1,900,000 4 per cent Shore Line bonds. 
affords a through |'ne to Toledo and a connection via the Toledo 
St Louis & Western to St. Louis. V. 75, p. 1354; V. 76, p. 653. 

Sock, Etc.—The authorized capital on ay 30, 1902, was £41, 
056,364 stock (240,813,834 issued and 2842,530 unissued), advances 
from Canadian bee gp ee in aid of construction amount to 
43,111,500. Perpetual consolidated 4 per cent debenture stock; 
authorized by Act of 1882 an and later Acta, ony been issued from 
time to time to acquire securities of com ies consolidated and con- 
tolled, amounting Dec. 31, 1902, to 28,211,988, and bearing an an- 
tual interest of $425, 486. V. 71, p. 84. In Feb.., 1903, application was 
made for authority ‘to inerease the 4 RS guaran stock from 
(et mtg V. 76, p. 38 972" 

ENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., Fang & 
100, te = 0 ay 1903, 4% yearly. On 1st pref.: In 1899. 4%: t 
oh 1002, Apr., 215%; Oct., 219%; 1903, May. 2%%. 
1900, 34% p. e.,the Lat ¢ div. since Apu. 188%; 1901, 
wig. 3 pe "90a April, 40 ao aap. ° .; 1903, May, 2 p. c.; 
pref., ee a 1902, the dea ot since ay, ‘1s84. ‘V. 76, p. 382. 
EARNINGS - » 21902-3.... Gross, $24,717,332; net, $7,331,172 
July ito Mer 31, §1901-2.. ..Gross, 21,979,571; net, 7,201,690 
Rerort.—Statement for 1902 was in V. 76, p. 916. 
Yearsending Dec. 31 1902, 1901. 
Carnings................ 25,189,079 24,857,599 
Transportation expenses..... 3 578, 433 301,765 
Net 21,610,646 1,555,833 
21,811,658 #£1,736,651 
55,206 155,218 
1,072,498 
501 





hal 


1900. 
84,575,433 
3,088,077 


21,487,356 
21,694,213 





guar. stock. ...(4%) 208,792 
on 1st pref. stock... (5% 170,840 
on 24 pref. stock... (5%) 126,420 
De on 3d pref. stock. . -(1%) 71.649 
-+e0--..--.d6f, £4,167 ar. 

Sir G: Rivers Wilson, London; § oe-Pr 
M. aap at 76, p. 972; V. 77, p. 88.) 


(4%) 208,790 
(5%)170,841 
( WTS, —_ 


sur. 22.143 
ident and 








He 


cago & West. _ 
tion per V. 69. p. 904: V TL ns tune 
28) 0. C) 

Trunk Ry., soli pay oh AL Oct. 31, 1900. : 
unconditionally guarantees the interest 
,000 are reserved for Northw. Grand 
are — a at Ne ' = ony aon 

ears. Int. on incomes, n '90 

Jointly with Toledo St. Louis & Weatern guarantees Detroit & Toledo 


V. 76, p. 653. 
1902, gross, $4,678,308; net, 662.735; charges, 
— a” 1890, leased the 


,269. (V. 72, p. 1084; V. 76, p. 635.) 
(See Ma 
oe for its funded 
of Mans annum in giadon on ite $20, 000 stock. 
“yx stock had not been exchanged for 
356; V. 67, p. 370, 788, 842.) 


new ——— 
Oy 


ane wi aan — formed in November, 

0 * 
Securities Co. stock per $100 Rang eo ed 
4 ae rtern Pacitie. V. 73. p. 1011, 1062, 


re tak ay "y 








In 1901 stockholders subscribed at to $25,000,000 new stock, 
raising total issue to $125,000,000 (820 p share to be credited on 
account for advances to St. Paul Mi Minn. & Manitoba Ry.), the proceeds 
te acquire 500 miles of additional road and control of Great Northern 
Steamship Co. -V. 72, p. 580; V. 73, p. 184, 903. See below. Aste 
earlier stock issues, see SUPPLEMENT of J uly, 1902. 


_—_ —The system embraces : 
and ated— 


= Garretson, S. D., to Sioux 
ot 1 Paul Minn. & Ry., City,Ia., ‘and O'Neill, Neb. 228 
St. Paul to Lowell, Wash.. a »790 | Duluth Watertown & Pacitic— 
Branches in Minnesota, the Watertown to Huron, Dak. 
Dakotas and Montana...... 2, Minneapolis Un. Ry., ete... 9 
Eastern .. a of Minnesota— Montana Central— 
Fosston to Cass Lake...... 60| Great Falls to Butte, ete... 261 
Hinckley to Duluth......... 72 kane Falls & Northern... 203 
Hinckley to pie, be previa m4 ontana & Great Northern 
New Dul. to Cass ke. . 140| Ry. (Vv. 73 1187)— 
Missis., Minn., to Hibbing 49; Jennings, Mont., to Intern. 
Brook Pk. to Coon Creek Boundary inatiteicenatinaigh i. Te 
June., ¢ SS Gt Falls, "Mont., to Intern. 
Park Rap. & Leech Lake Ry.— Boundary (under recon- 
Park to Cass 49 struction) .... - 134 
Dakota & Great Northern Ry.— Crows’ Nest Southern Ry.— 
Lakotato Zdmore,N.D.,ete. 40 Intern. 1% eed to Mor- 
Duluth Terminal Ry....... 2 ee i een 49 
unbonded— —— & Gt. North. Ry. 
Seattle & Montana RR.— V. 73, p. 904 
Seattle to Westminster. ...-. 143 arcus, ‘Wash., to Republic 60 
Anacortes to Rockport, Victoria, Vancouver & East- 
Wash., 6te. ............... 62 ern Ry. & Navigation— 
Total operated directly...4,565 | Rideau, B. C., to Carson, 
Stock ly— Ky: CE arithiecsiiiucnicinns 16 
Willmar & Sioux Fails— Total road Oct., 1902..... 5,349 
Willmar to 205 | 2d and 3d track and sidings. 1,197 





Yankton 8. D.. 

Montana & Great Northern Ry., see V.72, p 1187. Asto Wash. & 

Gt. Northern, Seattle & Northern Be. Victoria Vancouver & Eastern 
Ry. & Nav. Co., ete., see V. 73, p. 1 904. 


Lanps.—Sales for year 1901-02 were 124,180 acres for $1,129,- 
277 and 819 town lots for $15,003. The net amount due on land con- 
tracts June 30, 1902, was $3, 7; lands unsold, 816,089 acres, 
to be reduced about 660.000 acres by a final adjustment with U.S. 

inneapolis & St. Cloud grant was 476,864 acres; unsold July I, 
1902, 23,054 acres; sales in 1901-02 were 231,228 acres, for $495,686. 
DIVIDENDS, Be gags "98 °99 00 1901 "02 1903 
Gt. No. pt.% 5 p. o. yearly. S1lg 6% 7 7 ‘Te 7 InclLAug.,5% 
Also in 1898 50 p.c. in Seattle & Mont. stock, which. was then ex- 
for 40 p.c. in Gt. Nor. pf. V.66, p. 1044, 1188; V. 74, p. 829. 


Bonps.—St. P. Min. meen = consol. mort. of 1883 is for $50,000,000, of 
— bonds are ae prior liens. [t is a first lien on 
© land grant and on fon 670 of railway in Minnesota and a 
pad lien on the remaining 1,873 milesin Minnesota — _ —_— 


© 


tas, the prior liens on which —- = $7,300 Aaa 
p. 518. mo: for $25,000, for extensions 
and for second track. Abstract V. Dp. 342. 

extengvon mort. 2 yr aiden for bonds at 26,000 


mile in Montana and 387, west of Montana; 23,000, 
of this issue, in addition to thoes gi given ™ the table above, were released 
oT payment of et gg Sept. 1, 1898. V. 66, p. 1044, 
See abstract of mortgage, V. 5 82. 


2, p. 

In 190! t the Great Northern and Northern Pacific acquired $107,- 
577,200 of the Chicago Burlington & cy RR. $111,200,000 stoek 
in exchange for thelr joint 20-year 4 per cent gold 7 ~ secured 
b Bay LS stock in trust, on basis of $200 in bonds for 
each $100 stock. ae circular, V. 72, p. 871, 1034, 1135, and appiiee 
tion to list. V. 73, p. 903. 


HKastern “of ‘imnesota.—First mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mo: 
of 1898 provides for extension building from ha, | 
to the head of lake navigation at Duluth, and also for future require” 
ments, including the retirement of the $4,700,0U01lst5s8 at maturi 
They are . —— at 105 on three months’ notice after aw 1, tk 
—V. 66, Montana Central bonds yo several reads. (See adv. 
CHRON, mg hg i2, 1891.) The Manitoba gu tees these onan and 
Great Northern assumes guaranty. See form ot of int latter, V. 74, p. 680, 
The Willmar @ Sioux bo: are endorsed with joint and several 
ity of the Manitoba and Great Northern 2ompanies. Further 
ues may be made at $17,500 p. m. for additional road, V. 56, p. 247. 
Minneapolis Western tirst mo: is for $1,000,000. V. 60, p. 835 


GENERAL vane In 1901-02 (10 manthe) received $800,000 
5 p~K s* in 1900-01, $1,920,000 (12 per cent); in Lae 
$1, aR. dividends on Eastern Ry. of Minn stook; in 
900-01 on Mon > Central stook, $500,000 (10 p.«.). Total funded 
oon Es ae mile of main track (4,734 miles) in the hands of the public, 

73,p 910, ‘Train load 1901-02, 417 tons. 

bs Jan., isos the Northern Steamship Co.’s fleet of freight beats 
and Great Northern Aaa at Buifalo.[N. Y.,jwere sold for about 
$3,000,000. V. 76, p. 35 


. 
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62 INVESTORS SUPPLEMENT. [Von, 
RAILROADS. Miles | Date orl A ‘ INTEREST FOR DIVIDENDS, 
Senet piantin of eee headings, &c., see notes; of ot Par |Outstanding|/Rate Per) When |Where < 
n first page of tables,” Road.| Bonds! Value. Cent. |Payable| ea 
Willmar 6 arcs it Mg 0. .&ci,(end)Oe.c*ar} 205 | 1888 1, 3,646,000 5 g. |\J. & D.j|N. Y., 32 NassauStreet 
Minneapol Western ist ins rears, . p gue..." pSee pile we 1,000 ‘500,000 5g. |J. & J.|N.¥.éLon., BaringBros June 
Great Nor. iv. of Canada 1st M, 1p B.2., toxt.Ce.c"| 177 1900 | 1,000 # 5 g. |3. & J.|N. Y. Central Trust Co,| Jan 
» 300,000 au Vv. 71, p. 698) .... 900; 1,000 118,000 5 J. & J. pore Tr. Co., Mont. 
Hyutpment ent bona due comni-ennua LY) nec cocnce coe | .~- | 1,000 74,000 6 - J a J. ntral Trust Oo. To 
eee ee dt eraine testes sain s*| “--. | i880) 1498| “essons trees] we. | Eset eae re 
Class B, incomes. a dete non-cum....... | soon | AOE | 1000 | FROG OO0) ceccoe |. asses do do 2, 
@reene RR. (N. ¥.)—Btook.......----+--0-00-eee--0 woos | cose | _ 100 200, 6 63. & D.|D.L.&W.off.26 Exch. P1,| fans iggg 
.¢ Q. —18t 12,2 283, 000, g.,gu.,text.€'sm| ....|1899/ 1,000| 5,250,000 6g. \J. & JN Y..U.8.M.&Tr.&Lon, ets 
eawomont @ KO .—1stM §660 p.m. £ ABC 75 | 1893 | 500 749,500 6g. |F. & A.) N. Y.,59 Cedar St. | 4: 
mort., 8 0,000 per mille(#176,000 are 6s)AB.c| 75/1893! 500 50,000 |5 & 6 g. |F. & A. do do Ane 1, Ing 

Guilt B. at’ N No.,gold, p. & i. gu.,end. AB. text.c| Text.| 1900 | 1,000 434,000 5g. \J. & J. do Sut } is 

@uis 4 Ship Toland Stock, | , B5, ,000,000 authorized. ai | ¥805 | 100 5.000.000 See text. 32"5 ® _bitao, X Y. July 15 4 
terminal M.,@.N.. ...---.. see«e- o 000&0) * Z - de : » Fisk 
| pre ee | : nae 

‘an: cago Burlington cy. 

Barriso, Portem'th Mt Joy & Lane. Stoek,7 p. 6a $3 | ne” S0'| 1,182/580 |74pin 03/5. & J: |Phils Companyracineg vam b lane 
ne, . 6.20. L taius ° > mpany’s Offi 

eds teeny eee | ate ilo boo Se) eee teal Scrat” 

st, mortgage, extended in gold in 1908... .......| 109 | 1888 | 1,000| "700, 419g.|J. & J. Tu ats 
Seren 2 gh pag »&-, d’w at 105.Ce.c* iii 1881 4 me ty 4 4 & ~ Fs he N. Y., (320) 20 Broadway. Sept. 1, 
Hibernia ne BOOK... .ccccccnccccceseececcccce | coos y . \ tral o: 
Mptock, pret, #15,000,0004 0. noncum | <7" | “<<. | 300 | 18:000,000 [ain igos|s, & Z|" Tod P Morgan &Co yy 

@. NOD-CuM ........ . 4 . 
Columbus & Hosking Valley ist mort, gold. o| "76 | 1867 '500 &e| 1,401,000/ 4g. |A. & O do 2 One 
pe & Toledo 1st M. (Columbus to Walbridge). c*| 118 | 1875; 1,000 500, 7 F. & A. do do Aug. 1, 
Ihio & West. Va. 1st M. ( to Pomeroy)c*..| 85 | 1880, 1 :000 | _ 1,584,000 7 (|M.& N. do do May 1, 
tee consol. mort., $20,000,000, gold.Ce.......... 846 | 1899 1,000&e) 12 "157,000 4lgg.|J. & J. do do July 1, | 
* $16,000 old 58 of 1896 remain outstanding. 

EaRNINGS.—Great North’n system (incl. 8t. P. M. & M., of Minn. PB ae = May & & Western BRRBR.—Road owned from — Bay, ™ 
pote yt yd ~ eg June 30, 1903, 12 enn, OF $41,679,101, to Marshland, Wis., 209 miles; branches, 13 m.; trackage to na, 
agains HisTorY.—A reorganization June 5 rere pe r rari: 

p02 saree Ruwone. ene oe + gg was given at length in V. 75, | of the Green Bay Winona & St. Paul, sold in fo foreclosure vale rN 

, also PD SECURITIES.—There are no fixed charges on the pro other than 
(1) OPERATIONS ona or SYSTEM PROPER. taxes, nor can any thereon, or the Property sid or ew 
Year end. June 30. 1901. 900 uomeee —— pa el, Bnew 7A ean ee me 
tled r mmon stock 
Sameer sie 928,850,6 690 $28,910,789 | then the two share ratably ; bat after 5 per cont hes been dona, 
Dknie sieadiignad’ 8 $11,537,628 $19,042,414 class mn all surplus earnings. »p471, 
P. c. of exp. and taxes....... or an 54°89 DIVID ENDS— 1898. 1899. 1900. 1901. - 1m 
(2) GREAT sol INCOME java suet. fh sec Pp. © —, 23 f an : ‘ ‘ 

Year ending June 30. 1902. 1901. AR, aie ted oo peeing. tote eres 
Net earns. Bt P.M. & 1 & Man...$13, 268,998 $8,026,871 $9,530,77 REPORT on ontng gg 31, 1902, in i; 6, Dp. = noose 
Interest on own sere 395, 45 Gress. 
oe peg’ on stocks Sank =" a $4 a gt ore oy ee eeee ety 4 ‘182 214 “es £7 #106) +4 “se sala (57 $148 
Rentals of ‘leased tines... 176,484 i7a7% 166,765 one ‘Delance i come oor was paid, on deb. “A,” 4%, $14,000" en on 
General int & “other income... a7aiai 212,845 436,456 | Drrectors.—8.8. Paumer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 

Total receipts 5,456 $12,274,088 $14,136,090 yar hag? ges ricage Spee rs ap room * es pin here 
— kon. 5 Greene BR.—Owns ro mango Forks to Greene, N, 
Paid rental St. P.M. & Man. $9,742,546 6 v7 8 miles. Leased to Delaware Lack. & W. tor term of chaster SET 





Great Northern dividends. -- 

Renewal, etc., funds. 2,000,000 

Balance...........-.....-----8T.$2,116,990 sr.$1,689,063 sr.$2,217,764 
(3) OPERATIONS OF WHOLE SYSTEM. 


Yearend. June30,’02. Gross. Net Oth. ine. 
Northern Ry. we 4 $13,268,998 $1, ry 458 $14:720,456 


(7)6,897,369 (6 408,775 
1,800,00¢ 





Great 

Eastern RB: sy 4,238,929 aes eee 457,445 911, a1 
Montana Central B: 1,787,052 634, 62,268 696,316 

Will. & Sioux Falls 1,520,293 $00'383 28,280 621,662 

Dul. Water. & Pac. RY 88,847 45,888 172 46,054 





4 Ry. sys. peoeees: —_ 255 | $17, eoees $2,001,623 meee 021 


ik. Falls & Nor.Sys. $1,165,197 $552 $9,337 yo 
noes Tnion .. ag 225,998 171,839 9,707 181,546 
Fy lis Western 65,089 28,4 19 149 28,569 
al..... 36,233 apie s ne 13,500 

ay Steamship. 1,333,740 214,584 10,934 225,519 





Tot. for the system.$38,858,513 $17,984,195 $2,031,750 $20,015,946 
From this last result ($20,015,946) were a the total interest sharge 
of all the companies, and the guaranteed dividends on St. Paul Minne- 
apolis & Manitoba stock, not owne, a total of $5,106,346 ana divi- 
dends of $8,225,920 on the stock of the Great Northern Ry. Co 
OFFICERS.—President, James J. Hill, St. Ra 1st Vice-President, 
ames N. Hill, St. Paul; 2d Vice-Pres., R. I. F n; 34 Vice-Presi- 
dent and Sec'y, E. T. Nichols, New York; 4th Vice-Pres., J. W. Blabon; 
Treae’r and Asst. Sec’y, E. _Seerer St. Paul; Asst. Seo’y and Asat. Treas., 
N. Terhune, New York: N. Y. office, 32 Nassau St. 
Directors.—. -F a aoe. Frederick raverhenset, s. =e. E. Senger, M. D. 
Grover, R. ]. H.W.C .N. Hill, Wm 
—(V. 75, p. 789.9 902, 914, $21. 1253; V. 76, p. yOL, 330, 1084.) 
Great Northern Consolidated Securities Co,— 
a eemarnom. —Incorporated in Ontario, Canada, in 1903. Holds 
rity of the stock of the Great Northern Railway of Canada 
{whitch a belems also of the Montfort & Gatineau Colonization R. » 
to Arundel, 33 miles, a bran: h of which is to be built 
Montzor St. Seaeass to St. Sauveur, 13% miles, and of _. atennany & 
Northern Ry., waeeing trom Joliette to Montreal, 36 w 
Control will be held by the Canadian Northern ‘and Grest Northern 
Ry. of a ne property, v.76 tes — of _ two shoo. 
one prope: tock authorized, $8,000,- 
Boo ait of tone clase. (V. %6, p.7 045" ; 
moans foe ern eye | fot Canada.——Owns main .~ 
Quebec & Lake St. John RBy., 
we BS y, om the Canada-Atlantic Ry. , 1s miles, with po R 
hts over io Us St. John to Quebec, ; also a branch to 
winigan, 4 1g miles, and one to St. Jeliaee, 1% miles; total nel 
June 30, — 2 2% miles, Has 5-year contract with Leyland line, 
expiring 1 5, in ———. b wai Which and Canada Atlantic Ry. it 
forme a through line 
don, England, 800 ase ~F 


and Duluth to Liverpool and Lon- 
via Buffalo. Owe elevator at 
bec, car and repair shops at Quebec, etc. V. 71, p. 1220. 
CoNnTROL.—In March, 1903, control was aa y the Great 
Northern Consolidated’ Securities Co., in whie Canadian Northern 
parties are largely interested. See those companies. V. 76, p. 705. 
STOCK AND BonpDs.—Stock authorized, common, $4,550 on deben - 
we stock, $3,000,000; preferred stock, $450,000. Of the 000 
first mortgage 5s, series y issuable at $20,000 
road, $3,540,000 are outstanding, and also ,000, series B, issued 
on account of bridge across the Ottawa River at Hawkesbury. 
pangs, — Report for "ec ending June 30, 1902, first full ear of 
sa07-08 pereiies, wae in 5: B 13 2, showing gross, $524,764; net, 
3; total iavduetions, ou salt: 3. enemas, surplus ee. a 
arneau ice-Prest. James aught, 
35 P ypeiaent, Poeave N. ¥.—V. 76, p. 265, 542, 653, 705. : 








on stock. Capital stock, $200,000; par, $100. The ey a Tee 

bonds which matured Dec. 1, 1902, % are held ia the D.L.d& W. treasury, 

Guatemala Northern RB.—V. 76, p. 265. 

a ull & Quito By.—(319-foot gauge.)— Projected from 

quit: to Quito, Ecuador, —— 290 miles, with is branches 
ort t io 115 mules, from Guayaquil to Guamote, are in operation 
the roed, $1 282,000 bonds, $5.2 0,000 preferred and 83, Sosa 

6 ro by S referred an 

. G.) of the common stock being p ited as earned as security 

he £1 ~~ six per cen oe bonds of the Ecuadorian Ass’n 

decessor ny) due 1932 (int. J.-J.), but a at 110 

1905. Seo V . 72, p. en Stee ek V. 76, p. 593. 

Stock authorized, common, $7,032,000; preferred, 7 per cent, cum, 
$5,250,000. The bonds are guaranteed, ‘princi al and interest, has 
Government of Ecuador, secured by a first lien on all the 
duties of the latter, it receiving in consideration 49 p.c. of the commos 
stock. Interest in London is SS at log Mills, Currie & 00 
President, sir Jas. a mdon ; Vice esident, T. H, Powers 
Farr, New York; Secretary. Benon! Lockwood Jr.; Treasurer, 

H. Lever, N. Y. Office, 33 Wall Street.—(V. 75, p. 1031; V. 76, p. 593) 
Gulf Beaumont & Kansas City Ry.—See Supp. for Oct., 1902 
Gulf & Inter-State Ry.—%ee Supp. fr Oct., 1902; V. 76, p. & 
Gulf & Ship Island BR.—(See Map.)—Owns trom Gulfport aa 

Mississippi Sound, Guif of Mexico,to Jackson, Miss., 160°5 - 

ranches, axie to Columbia, 48°75 miles, and Saratoga 

Laurel, 41°75 miles; total, 251 miles, The road was Sr artetal 

as above in 1899 and 1900, the entire line being operated from Ba 

1900. V.69. p.1011. Laid with 60, 65 and 75-pound steel rails, 

former of which 75-1b. rails are being substituted. Important harber 

improvements are being constructed at Gulfport, including ané& 
tensive system of docks, piers, et 4 Bey a@ channel 7 mileslong —_ 

ing to deep water. A branch 7 sae Mendenhall to Columbia 60 

i sro “apts sek $5/000,000 (par of shares, 100) a nia 

TOCK.— 8 ( of shares, 
ing and de me en nN. ¥. Seo. & Trust Co. under a voting tris 2 
Jones, Harvey E. Fisk and Charles K. oo voting 

= San n Apr., 1903, 1 p. 6; 

Bonps.—Of the new 1st 5a ( '95,000; 
used to refund the old bonds a nly $16,000 of tne latter being now ew 
standing), the remainder being ee follows: i 


lete the terminals at Gulfport. $500, 000,for neweq pment 
boo. ow —— i and other improvements to ned aed = 
fond of se one over cent yearly from 
at not excedling t 110, but the latter 


1905, on faa 
be dra may pure Paes ‘and application to list, V. 74, p- 


ae 11 months nites May 31. 


Bal 
1 mos “088. 
. —s 3... #1. HN = easbise $1 ae aH 

1-2 
REPORT. —thepe Me ate June 30, 1902 (35% ia ‘ai 
Was given at tenath 1 in 


over taxes, $434,170; chemnen, lee sil: bal. Any 
Pres., J.T. Jones, Buffalo, N. ¥.—(V. 76, p. 864; V.77,p. 88.) 
Halifax & Southwestern Ry.—V. 76, p. 751. a 
Harriman & Northeasterr By.—Harriman to interest rr 
22 miles. In Jan., — entire stock acquired in the in 
Sn, New Orleans & Tex. Pac. Ry., but pay be 9) operat oh 
V. 76, p. 157. Stock, $600,000. Year 
$81, G05; net, 9,981; charges, $18,000.—(V. 16, p. Mar, Se 
ae ae eee eet ha Tain, 
» 6s, anc 
Mittineague, Mass., 14 miles. Leased till a ill August, 1940, to the 


New England Ry., the rental and 2 per cent 
on the ack, Of the stock $1,390, Oo ls ourned bY ‘ap 


Bi: 
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64 INVESTORS’ 


SUPPLEMENT. reel 








RATLROADS. 


For engimnetion of column headings, &c., see note® 
nm first page of tables. 


Date 
of 
.| Bonds 





val 


wee | or 
ine. 


| INTEREST OR DIVIDENDS, B 
‘Rate per] When {Where Payable, and b 
om. | 





Amount 
Outstanding 





Hock V.(Oon.)K.&H.0.&C.1s8t M.g.,gu.red.110 af’11 
Con.Coal 1st M.,$8,500,000,g¢. gu.8f.’06,red.110af.’128 
Car trust bonds and scrip, s. f., red. at par, g. Mp 
Bact. notes, Pa" abo 000 month! 


y 
sts, ween heer annually.s, 
ican neta, gold a ital tock. 
+g gold © 


Most dW fava oe erty => s** So. P.Un..o” 


teed 
Tex. p x, pr. lien 1st 75 m. 
Bows 4 Tos. 0.EB.—8 $2,250,000 pd. Cec*&r 
Con. M., 1. &., g., 10, int. oo FP .c*&r.. 
Gen. M.. id, Et euar.. yg (88, aid. Mpo"&r 
Waco W.Div., 1st M.,g. 05 008 ~~ -Ce.0*&r 
pun dy & Northwest., 1st M. »8-, 2u.p.& 1. ME p.c* ar 
Ft. Worth & New Ori., 1st M. (Wax. to Ft. W.).. 
O.Tex.& N.W., 1st M., gu. 8. Pac. (Gar. to Wax.) F 
Huntingdon @ Broaa Top—Common stock 
Preferred stock, 7 pe: 
1st M., extended in 1890 (int. only in a. -GP 
2d M., old 7s, extended in 1895 2; &1., Z.)...GP 
3d mortgage, consol., ext. in gol in 1895. ar. c* 
Consol. car trust, $68,000 due Oct. 1 yeatty 
14th ser. car trust, $29, 000 yearly Deo. 1.Pe 
Iberia @ Vermili 


TWinois ’ 
Leased line 4 per cent stock, guar remarks.) 


. (868 Fel 
terling bds. oid 6 6s ext. in 1895 
lst mort. of 
1874 for Sterling bonds, due 1905 


4s of 1886. due’ 1951 
oon age 4 Bis of 1886, due 1951, g...c*&r 
equally. 


at te 
3 


ee 


o 
° 


. 


geetez! S88e. 











tie 
322 233) 


33333 


3538 


Se 
38 


Cent. |Payable “le 
as 


I. & J 
“and.” 
Ate 
Holyoke, Mass. 
Bost., Colony Tr.Co, 
N. Y. ie »120 Broadway, | 


Various 
M. & N. 
Houston, T = 
N.Y, Oe ‘exas, 


$$$ 
or Hf baer 
N.Y., » Metepel. Tr. Co, 


5a 
bee: 


$2,750,000 


SS RRR 
3 ? 
oe 
a 


Pee: 
mz 
oh 


ree 


reper 


#88 


aay 


ntral Trust Co. 


AM AAR AAMH POI ren 


do 
N. ¥., Cent, Trust Co, 


RRAARR RAR 


RESPPSPSSPHSEPPS BERD: 


PSL P PLEO eee er eeereer 
~ 


2: 
& 


N. Y., 120 Broadway, 
Phil.Ot. he 


do 
bo 


es, vMerchanta'Trast Get 
Penn. or Ins., &c. 
N. Y.,S0.Pac.Co. 130 Bry hag 
N.Y., 214 B’way Lon. sep 
do do 
London. 
London,Morton,C. 
New York, 214 xi 


BE 
PO Pe K DOW 
S585 
ures 
Sgugees 


Lamha 


322,000 | 
95,040,000 6 in 1903 
000 
2,5€ 
yt 


byt 


Ba; 


C.& Co, 
dway., 
o 


Ji 


ee 





Vo) 











Spee ont Seoronncnnnoee 


Sov pane 
RRARRRR 
PRS SSS 


Lond 
New York & Taiien, Apr. 


w 





Ou | 3s of 1895, due 1951, goid.c*&r 
“ Bigs of 1903, due 1951, gold... 
prenGarnce. Bridge Co.—Owns bridge across Ohio R. at Hender- 
son,Ky.,and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds about $830 ,& part also 
an feden oe pty 9 treasury (V.73, pee The Bridge Co. is guar anteed 
f $200,000 per year —" several roads mae it and 
ivi vidends ie Zig ©. were paid eac . & A, to Feb., 1901. No 
dividends —_ Apr., 1903. v7 73. A 391. See official ace. 
V. 73. p. Dotenize measures V. 73, Ps 723. $403,000 bo 
in sinking ona in Oct., 1900. For year 1961 -2, gross, $220,926; os 
$195,185; other deductions, $171,035; divs., $25, 000. —(V. 75, p. 342.) 


Hibernia Mine RBR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N. J.,444 m. Leased to Cent. of N. J.in 1890 for $12, 000 per an. 


Hocking Valley ga “Bee won ss —This company owns 
main line from — 250 miles, with track- 
poy RR. System) Walbridge to Toledo, 6 miles; branches to 
ms, Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt 
., McArthur Junction to J ackson, 18 miles; total, 347 m.; 2d track, 
m. In Oct., 1902, ac omen all the securities of Zanesville & West- 
ern Ry.. Columbus to 5 and Zanesville, O., with branches, a 
total of 126 sailen, of which “aneus 40 miles is held under lease or 
trackage rights. V. 75, p. 906. 
History, &c.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Gakemmees Hock. Valley & Toledo By.. sold under foreclosure 
Fon. 24,1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
of the a business is derived, aggregate about 20,975 acres, and 
are covered *foledo new consol. mortgage. In , uired 
pr of BAL k ledo he ge Central + =a A purchase of entire issue of 
$8,421 tates Constru collate: 3s, which ae 
ivases be by eo: Ny of the entire ~~ 4 of “the Tol. & Ohio Cent. R: 
——- $54,100 common and ee 600 preferred (See V. 69, p. 1 
but that road is operated separately. See STOCK below. 

Stock.—The preferred stock is subject to call at par. As to sale 
of block of common stock, see below. 

SALE OF STOCK, Etc.—In July, 1903, a block of the stock deposited 
with J. P. Morgan under a of Dec., 1903 (V. 75, p. eta 8 was 
sold to five railroad companies, said to be the Pitts. Cin. Chic. & St. 
Louis (two-sixths interest), and Balt. & Ohio, Ches. & Ohio, N. Y Cen- 
tral and Erie (each one-sixth). This block included over $5,510,000 and 
Biogas most of the $11,000,000 common stock, the owners 8 recelving 

103 per share above all expenses. V.75, p. 1301; V. 77, p. 3 

DIVIDENDS.—On pref., 1900, 312 p.c.; 1901 to July, 1903, el 4p. o. 
perannum. On com. July, 1901, to July, 1903, incl. 3 p. 6. perannum, 

Bonps.—The consols ($20,000,000 py en besides a lien on the 
entire p nopers — only to’ ey ed rior bonds, have a first 
lien on the coal lands ds $6,27 000 consols are reserved to retire 
the existing bonds (oe pete — however, may be ex- 
tended at maturity) and $5,645,000 for th uisition of new property 

and betterments, of which $3,667, 000 sold =s 899-1903. V. 72, p. 338; 
V. 74, at sees | M4 76,p.1192. Substantially all of the bonds and stock 
of the O & Ry. Co. and the Wellston & Jackson Belt Ry.. 18 
miles, a go under said mortgage. tion of bonds in V. 
68,p.823. Guarantees Kanawha & Hocking Coal & Ooke Co. bonds. 

See V. 74, p. 271.); also Continental Coal Co. bonds. (V. 75, p. 497, 
-) The car trusts of 1902 cover 3,020 forty-ton gondola cars. v 
74, p. 1196; V. 75, p. 741. 

LATEST oer 11 penthe ending May 31: 

11 mos.— Oth. ine. Oharg 
$5, 305 “967 $1, 931. »253 $537, 262 $930, $a3 
1901- Bisons 4,792,120 1,846, 7910 359,787 867,052 

ANNUAL REPORT.—Trattic is mostly freight, and over 60 p. . of this is 
Oices coal. Average train load is large—in 1902, 678 tons. 

Report for year ending June po, 1902, was given ‘at length in V. 
a p. 727, 740; see also edito 707. 
1. 02. 1899-00. 


$5,316,523 $4,417,267 
onan expenses and taxes 3:229'331 2,641,207 


Net peasstnge from oper’n..$2,087,192 1, 
Other incom 504,549 . 


Total oo income ....$2,591,741 
$989,368 


Fixed 
Dividends S m pendenned ¥ (4)560,000 
Dividends on common....... ane (3)312,648 (119)156,324 


Balance, year’s surplus.... $729,725 $637,853 


OFFICERS.—President, N. Monsarrat, Columbus; Sec. and Treas., W 
Acton ae ~ et d roy teeny Bae Sant. New, York. F 
aries exander, Ga away omas 
Ryan and Charlies Steele, nan yor M T. "Yt rh “wT Ralph W. Hi 
Ch les G. Hickox and Jam H. Ho y Cleveland: P e ieetantes tt 


) 


Balance. 
$1,538,432 
1,339,645 


$4,653,25 
2,785, 286 


$1,867, 972 
474,084 


$2,342,056 
$987,879 





776,060 
295,388 
$2,071,448 
»900 
(348)430,000 








ar 
M t. W. BF. . O. 
aUV 76. p. 265, 972, 1i9as V7 pee us, 0. 
mocens Tunnel & Wiimi on RR.—NARROW GAUGE.— 

sal from moneee 1, Mass, to Wilmington, Vt., 25 miles. 

~ $y June 30, one for year 1901-02, 
Es. rs $13, Boe, po $13,158; dividends (2 p. ©)» 

opive ta 18 6, 1 p. 6.; in 1897 to 1902, inclusive, 2 p. o. yearly. 
Houston Beaumont & New Orleans Ry.—V. 75, p. 1354. 


«Owns from Ho 


Houston East & West Texas KR uston, 
, where it connects 


to Sabine River at Logansport, 191 with 

Houston & Shreveport RR., Logansport to Shreveport, 39 miles, 

be yee in 1896 without foreclosure. Bond issue limited to $3,004, 
Stock $1, wy, 000, of which $1,905,000 was ownedfby So. Fat 

In May, 1903, the Rock Island Co. acquired a half interestin the 

V. 76, D. 1084, Por. In 1902-3 a dividend of 16 p. c, was fron 

moneys received from the reorganization committee ss 

of accounts. The Southern Pacific Company has 

$2,199,000 of the bonds, principal and interest, by indoreomenh te 

serving the right to reaceta = ws at 105 and interest at 

on six months’ notice: 841; see also V. 71, 

For 9 mos. ending Mar. 31, ON ig08 Bon, as g685" ag ty unde? ope a 

89,679; int., taxes, etc., $11 8, 135. For bed 

420; net, $188, 659; other income $3,424; Fain, $1 9,8 

sur., $32,205. (V. 76, p. 1084, 1407.) 


Houston & Texas Central Railroad.—(Scee Map of Southen 
Pacific)—Owne from Houston, Texas, to T 
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles; Bremond 
Ross, fex.,55 miles Garrett to Fort Worth, 55 miles; other branehes, 


aioe total owned, 692 miles. 

His Y.—Successor April 11, 1893, to a ee 
closed 8 Sept. 8,1888. Reo nization plan V. 45, D. 320 On 
22, 1901, various controlled lines were merged, tnbiudine te Ase 
Northwestern, an extension of which from Burnett to 
miles, was completed Nov., 1902. V.72, p. 480, 821; V. 

494. Litigation, see V. 74, p. 680. In 1903 i ia abe 

quired a half interest in tne stock. V. 76, p. 331, 1407. 
Bonps.—The bonds are being graduall with proceeds 

land sales. The jirst age was for iy edad of nish govUgel 

reserved against claim of State of Texas upon 75 miles of the rat 

The So. Pac. Co. guarantees interest on ali Ronds. The first morigag 

bonds and the consolidated mortgage bonds ma poet called for or} 

tion at 110 with proceeds of land sales. See 

mo in V. 52, Be 242. Of the $5,068, ‘DOO ponsolidated 6s" 

$1,149, (not included in the amount outstanding pein are a 

art security for the general 4s. There were also Mar. 31, 1903 $4%; 
$00 Lampasas extension interim 5s. Stock, $10,000,000, of whieh the 
se. Pacific Co. owned #9, ag oe ar, $100; one-half of this 

acquired in May, 1903, by the Rook Island Co.’ V. 76, p. 1084, 

1407. In 1902 ee of 6p.c was paid out of acc 

surplus. V. 76, pl 407. Asto school fund claim for $673,100, a 

V. 64, p. 1137; V. 66, p. 471; V.70, p. 686. 

Lanps.—The lands June 30,1902, held for cancellation of lst and 
consol. mortgage bonds, consisted of 2,446,844 acres; land contrac’ 
outstanding were $1, 431, 867. V. 65, p. 869. 

LAzeetRaRes. —10 mos. 1 1902-3 ..Gross, $4,557,687; net, $1,335.28 
July 1 to Apr. 30. 1901-2...Gross, 4,452,234; net, 1,500,808 
For 9 mos. ending Mar. 31, 1903, gross, $4, 144,018; net, $1,269,105 

other income, $15,444; int., taxes, etc., $698,328; bal., sur, $586,216 

In year 1901-02, gross, $5, na fa net, $1, 538, 291; other income, 

$37,011; total charges, $1,003,074; balance, —s $578 28 

1900-01, gross, $4,958,392; mon $2, 604,821. —(V. 76, D. "1192, 1407) 
Hudson & Manhattan RR.—V. 76, p. 705, 752, 1248. i 
Huntingdon & Broad Top Mt. _- & Coal Co,—Owns 

Huntingdos. Pa., to Mount D , Pa., 45 miles; branches, 19 mils 

— 91. "92. 193. "94. "96.9 96. ‘97. "98. "99 "00. °0) 01. 702. a i 

Oncom. 2 4 ones 

On pref. 7 7 : . “ 2 j 5 533 7 TE 
ANNUAL REPORT. <p. rt forl1901 was given in V. D- j 

es 3,606 8106, 190 pie000. arb 
= 860 246 ey = 5 
- 754,633 06,190 100,000 sur. 117,70 

1. 76, p. 158, 331 O16; rr Be. ise’ 7 
Iberia & Vermilion RR.—Salt Mine Jct. to Abbeville, + 

miles. Stock, $300,000, of which $298,500 owned by Morgan’ 19014 


iana & Texas RR. & Ste teamship Co. (So. Pac. system). 
gross, $70,506; net, $43,347; int., taxes, etc., $17,032; bal., sur., $2651 


Lilinots Central RR.—(See Map_)— Roap.—Operates trom Choad’ 
tL, southerly to to New Orleans, La., 912 miles, and westerly C4 
pa By a., 509 miles, with numerous branches. Its 

e 


res 
accompanying map, is made up as follows: (1: 
jnoipwrons in fi Tees . Miles. ss 
citengete to Cairo, Ill 
Centralia, D1., to East stem. 

Dubuque, Ia 
peewee & Sioux City a. 
Switz City to Effingh’m, 


Main 


; 796 
730 


Ti: 


























MAP OF THE 


HOCKING VALLEY 


@ 
— 
us 

mT 4a 





‘ke “7 OT aw 
oAin .} / — 
STOR! 
i; 
oe 

& 


ck fy 
e ‘ . ° 7y ta } 
Bluffton-— ive a Iby Je. , Fashiand \ 
= .Vvarn es 2 
y 2 4 SKY ay ete 5 
. ‘gledd Je, Wooster, 
oo f iTT3 , fe 
; oe Ft. 2 } 
Beo®™ <0 cHId Forest pent. Mansfield 
5 > 3S Dunkirk - a 
are < P ; Galion 
Cridersville tas yw 
ALE eae 
r 
y NK 


| {Wapakoneta y<iverton 
A St.Marys| Lewiston , 
Reservoir ‘Ss 


1 
ys 


“ 
ylandort ng * A 2 * 


Orrville 


Grand Killbuck 


y ler Reservoir 4 
Minste 
> VSidney 


J 4 * rm) 
‘ 4 
y 


Bellefontaine \ 
0 > ‘ 
rg - 
Lows Quincy { Cos aus 





. Dresden Je. 
( Es 
ywood 


tangy 


Walsers | 

os ._ Darlingto 2 
} } puckeye 
illefsport 
” at Fultonhamy *- 

London 














$.Charleston 


} ¥ 
oS gt ¥ \ 
sge® ai Coss e / ~ACay nelville; 
sone 


Wt 3 

Nal od : syington Le 
a 2 3 oN 

wae pit? 

e* 5 Mait 
3 S 

SUE 4 
or 

be SY | 

4 were city 


Dayton 


Lebanon 





om 
riiston 
Haydenvilge tughtel 
Union Furnace fe ELSONVILLE 
Summit Beaumont 
Starr g@ “pate 





rlandgy, 
Creola 
McArthur My! /)//, 
WORE 
Greton 
Byers Je>> : 
* Hamden Je} / Bltadclit 


my) re 
WELLST “e @Hawk's 


mda KK KZ ZA. AP z NAIL averly (alton GOS J Matinertonte. ini 
Sand Rin Som CY, Y ALA Jackson 4 Sy vQAlice =) 

Junsijon4 tive A AALS yd Sargents Matiisor? +% WEES {/ aileport 

\ Pe: 4 A wetmore a ° eshin\) 

23)4 Johnsons Ce Bidwe! A j : 

s Evergreen eXdadison i 

Kerry Ae aig, 

* 


a a Gilling Mills 
snort /} GALLIPOLISY Brighton 
oH oate*c, a C | 


=, 
Seiotoville 27... 
o Za Seiotoville sfoiive 


| Mt.Vernpn 


weon 
| 


Wrbuckle 
Grimm’s | 
Culbertson ) Landing 
Ww . 
< . Buffalo 
ra) / = 


Frankin £ 
Furnace 


° 
'tRONTON 34 Midway 
“e \ ETERSQURG Red 


GlenvEbon pHorsd 


Zi Yue | \ >. 
A ARM CY RUD AG A eS = \ 
Of LSA L QoHio 
tii; ON | 1 om | 
Z : ey, 
* 
































INVESTORS’ SUPPLEMENT. 
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For ~renctiire Mies x oes, or amount ‘Rate Per wae amma 
e hanatien: of col &6., see notes 
= on first page of tables. Road.| Bonds! Value. arenes Cent. | payale Whom’ *a@ 
| | | | 
Winois Central—( Concluded )— } | | 
Trust bonds sterl. (sec. by Ch. St.L.&N.O.cons.).Us} .... | 1886 £200 | $5,266,000 3% g. |J. & J.| London, Baring Bros. 
1st ee Div. ref. m., rth 66, p. 1237) g.Us.xc*ar| 111 | | 1897 De 000 | 2,000,000 | Igg.i\J. & J..New York, 214 B’dway, Ww 
1st eee bea y nn Div.,Otto to Norman June. &brs.r| 131 1881 1,000 | 968,000 5 FP. & A,} do do 
Collateral trust bonds, ds senteuvodde Usc*&r| 857 1888 | 500 &c., 15,000,000 4. A. & O,| do do 
Cairo Bridge bonds , d, $ remarks)..Us.c*&r| ..-. 1892) 1,000 3,000,000 | 4g. J. & D. do do 
Col. trust, $25, ¢ , g.,0n L. N.O. & T.Us.ct&r| 798 | 1892 506 &c.| 25,000,000 4g. M.& N. do do Nov. 
Western lines, lst EE ESE c*ar; 218 1894 1,000 5,425,000 4g. F. & A. do do . 
St. L. Diy. & Term’! M., $10,000,000, g.Us.xo"ar Rago |$ 18971000 Be) $.377.000/ Sues SZ Go do 
$5,000,000(SeeV. 65, p. 1173),g.,Us-x.c*ar| 1897 1,000| 4,939,925, 38. \J. & J. Go sé | 
Louisv. Div. & Term M., 825-000, 000, g. Us. xo*ar| 553 | 1897 1500 &o. 21,688,000 319g. J. & J. do do | July 
Chicago St. Louis & New Orleans, 2d mortgage..| 567 1877. ...... 80,000 | 6 \J. & D. do do | Des. 
Consol. M. ($18,000,000), gold, int. guar. c*ar| al 1881 ,000 |a11,289,000 | 5 g. |Srs&Di5 do do June 
DO: RUE, D. GE hn ccccccnccccensqoostueredccesse 567 1897 1,000 1,359,000 Bleg. Jz5&Dz5 do do | Tune 
Memphis Div. 1st M., g., gu. P, & i, (end.) “| 1001889 1,000 | 3,500,000 | 4g. J. & D,| do do | Dee. 1, 
Omaha Divy., 1st M., g., $5,000 pA fe 130 | 1900 1,C00&c; 5,000 000 | 3g. iF. & A. do do Aug, | 
Litchfield Div., lst M., g. $4,000,000. ........ ‘| j 1 1,000 3,148,000 3g. J. & J.) do do Jan. 
Underlyi: 8t. Louis Div. é (Ter etna 00 bonds, | | 
St. Louis Alton & T. H.—Stock (not nae by ey ois Central). 100 80,000 | 2% J. & J. do do / July, 
Bellev.& Carondelet, 1st M.,Belle.to E.C ae 17 | 1883 1,000 470,000 | 6g. J. & D.| do do June aad 
Bellev. & El Dor., let M. (LC. owes $100, DOoVe"| 51/1880, 1,000 88,000 | 7 (|J. & J. do do July 1 
8t. Louis Southern., 1st mort., gold...... | $80) 1886) 1,000 538,000 4g. M.& 8.) do do 
Ce Set Tet or Enki. gold. | 17|1887| 11000| 2415000| 4. M.& 8. do do | Mae 
Iowa Falls & Sioux City—See statement of Dub} jaane, \& Sioux A | | 
Minois Southern—1st mort., gold, $2,000,000.EC.| 89 190 1, 1,025,000 4g. A. & O.|Equitable Tr. Co.,Chie,| 
IWinois 4 Towa—Stock, $6,000,000 . ..... 100 5,000,000 |4 in 1903/J. & J.| From Treas. of., Chic, J 1, 
lst mortgage, gold, $12,000,000, gold. 1C.. ‘lear! 203 | 1900! 1,000 50, 4g. J. & J.\N. ¥., Gr. Cent. Station. , July 1, 



















a In addition $5,266,000 consol. 58 are pledsed ~ secure Il) inois Ce|ntral collate ral trust) bonds jot 1886. 





HTllinois Central BH.—(CONCLUDED). 
On Dec. 1, 1899, took over portion of 8t. Louis Posts, & Northern 
ay. on 8 Springfield = East St. Louis Ul., 98 miles. 71, p. 547. 
Dodge Omaha RF ‘extension, Tara 5 ation, 
near Fort Dodge, he to Council Bluffs, Ag 130 miles, waa 

by the Dubuque & Sioux City RR. on June 16, 1 
and leased for 50 years to the Ill. Central for its net earnings above 
interest on Ill. Cent. bonds issued thereon (see below). V. 71, p. 547 
During 1900-1 various branches of Yazoo & Miss. Val. aggregating 
90 es, were completed, and in Nov., 1902, Lake Cormorant to 
Tutwiler, Miss. 68 miles, was completed, and several others were 
under construction. Branch from Reevesville, Ill, to Golconda, 15 
miles, was opened December, 1902. In Apr., 1903, extension was re- 
. on proposed from Brilliant, Ala., north 90 miles to Tennessee- 
ama line. 

The stockholders voted on Oct. 16, 1901, to acquire the former 
Peoria Decatur & wanred peas 2 Peoria, Il Evansville, Ind., 244 
miles, previously operated by Illinois Cent. as agent, with 6-mile branch, 





the cost to be represente by a@ new bond issue. V. 73, p. 391, 665. 
The wy ng Western Ry., ‘ord to Dixon, Ky., 18 miles, was 
1901. V. 75. . 671. In Jan., 1962, obtained con- 


rol of the Omaha B. & Term “Ry. V. 74, p.151. In Feb., 1902, 
purchased the Cecilia seanen, 46 same formerly leased. Y.74, p. sees 
to the 8tate "st filinole 7 os "1008 ‘#011,360) f 
6 t) 0 r — ° 
or the 706 miles owned in fee yoorty in th 1 The Chi : ot, rom 
a —_ pee aU 
leased li ne ook. 


of taxes. 
& N. O. is leased for 400 years from Sly 1 1882, 
on its $10,000,000 stock deposited to secure the 
IAPITAL STOCK.—The leased line stock is secured by deposit of 


10,000,000 Chicago St. Louis & New Orleans s and es ow 
t for sixty — on any semi-annual dividend of 2 per cent, 
stockholder is en of th fv. 


oaths oo ion” 


1 a , 1902, was farther hi in- 
0 $95,040,000, te pro 
= a ike 066; 


rovide Saat ~ facili- 
ties oR . 72, p. “O41, ee. v.72 : V. 
74, p. 1308; V.7 nF 77, 438. The new stock was qutscribed te at par 
pro rata by ‘shareho ders of record. Of 


the stock, over a ority is 
now held in Et $8,000,000 being owned b 


the Railroad Securi- 
ties Co. See page 118 of ‘this SUPPLEMENT. V. 1, p. 698, 779. 


1885. ’86. ’87. ’88. ’89. 90. °91 to ’99. 1900. ’01. ’02. 1903. 
Oom. stk.§8p.c.74 7 7 544 6 OSBy’rly. 54 6 6 6 
BonpDs.— Main Line $15,000,000 nee mertenee of 1874 covers pro 

described in V. 63, p >} The $3,100 first mortgage sterling Bo, 
which matured ‘April 1 1903, were refunded into 349s, the latter 
retaining their first mortgage lien on the main line. V. 76, p. 654. 
Oairo bridge bonds are secured MA epost ot of “ine pe amount of Chicago 
St. Louis & New Orleans lst M. The rental for the 
bridge is $180,000 in gold annually, of whien $30, 000 goes to a con- 
ting inking fund regular sinking 


ent and s 
in CHRONICLE, May 7,1 


Early in 1901 the stock was increased 
000, in Nov., 1901, to $79, yo ae 
creased t 





Be 


; then $20,000 to si 
fund. See adv. 


The trust bonds of 1886 are secured deposit Soto, 
“> & N. O. consols <i raeented by depo 
collateral trust bonds of 1S 


»266,000 Chicago 
952 are a b in any new mort. 

aon y e e 
prust Co. of New York of $16, _ 5 per ‘cont ist mo ae vy 
bonds of ae railro See list, V. 

The $25,000,000 collateral trust bonds of 1953 are secured b che a 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mix seippi 
Valley RB.), including all the $16,900,000 1st yew ge bey — 

sr all the $9,104,000 mortgage “incomes and all but $96,000 of 
~ = 10,000, re land grant ome — See adv. in CHRONICLE, June 
For the Uh icago 8 tees th 
nor 6 
pal and interest of all “ne aanee — a a = _ 
881, a A! endorsement on the latter bo 
leat of the interest on the same until the prinolSal t is } ald. “Ot 
consol. 58 $5,266,000 additional to the amount aoa 
1 as security for the ll. Central trust bonds of 1886. 
of 1 1897 areguar,, p. &i., by endorsement— F $100 uaranty, V. 65, 

The a Lines loan ot 1894 is for $10, ,000, but #4, 
bonds can be issued only when the road from Iowa Falls to Sious Gt 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 4 
(see Dubuque & Sioux City RE.) due in 1917, shall be transferred to 
the trustee without encumbrance. See SUPPLEMENT of Jan., 1899. 





Louis Division ¢ Terminal bonds are for 15,000,000 
authorized, of which $5,000,000 are three cents ; ¥ 500, 
were issuable for improvements, equipment, ene and $1, *000 are 


| amb tos sotire 1,400,000 under! bonds still are ate on the St. 
he oeeeme see tab. . —> Bee grgerens of mort- 
669.3 


also V. p. ao . 71, p. 546, 
:3 Terminal mort. fe “tol 000; of the bonds 
2112, 000 are reserved to purc: _— 46 lee (Cecilia branch) from 
uisville & Nashville and to retire thi el. & a* bonds thereon; 
500,000 for new additions Or extensions. 8t. Louis & Now 
Orisaus to sook nie to the Louisville Division ata in makin, Hag mee | 


136, for abstract; aleo Sure. f wg & 
&5ip. 367,516; V,80 V. 86, p. 133; V. 67 p. 58 581; V. 75, p. 67 ons 





ers the fo I 
BR., Tara to Council molt Blue, a2) 131 miles, V 71 yp ba Ft. Dodge & Omaha 
Of the $4,000,000 Litchfield Division pbends, $1, 000; were - 


for Lnecleaaak V. 71, p. 547, 








GENERAL FINANCES.—In 1902 the stock was increased $95,040, 
. Bee paragraph headed “Carital Stock” above. ° 

During 1903 the remainder (122 miles) of the main line betwee 
New Orleans and Chicago will be double-tracked, V. 76, p, aa 

EARNINGS.—11 mos., “$ 1902-3 ..Gross, $41,098,516; net, 81 

July 1 to May 31. ?1901-2...Gross, 37,520, 712; net, prt 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ishei 
at Chicago the third Wed yin Oct . Advance statement fr 
—— 03 ip (partly estimated) woe in Yen bF0. te at Report for 19012 
p. 














ublished at length in V. 7 7.6% 
The ‘ollowing does not melude *a00 « Mississi oY, Valley. 

Year ending June 30— 1902. 1901. 
Miles Operated. ......ccc-cccee sooner 4,265 
Passenger earnings. : $8,020,649 327,149 
Freignt earnings.............. 45,145,400) 27'710,782 
Mail, express an miscellaneous ) ,089,599 

Total earnings.............. $45,1 145,400 $40,821,030 $36,90040 
Operating expenses............ 1,731,000 28,014,340 25,841,798 
Net earnings.............-....-- “a3; 414,400 $12,806,690 $1 

Total senna fuleaedctoarced $16,650,300 $16,355,496 $13,563,851 
Interest on Ill. Central b’ds.. “ { $3,015,365 $2,930,925 
Int. on Chi. 8t. L. & N. O.b’ 2,413,251 
Rental Dub. & Sioux C. RR... $6,360, 000; 505,161 “Sn 
Net rental 8t. L. A. & T. H... 507,525 i 
Miscellaneous ................. 126, * 
Divid’ds on Ill. Central stock ..(6)5,702 400 (6)4 752,000 (6)3,780,00 








Balance, surplus..............- “$4,587,900 785,038,462 992,997,00 
~*Includes $250,000 pension fund, $145,238 rent of Peoria div..cte. 
7 Includes $4,340,172 betterments, against $2,895,000 in 190041 

and $654,329, accrued interest on bonds, payable after July 1. 
Yazoo & Mississipr1 VALLEY —Results on 1,095 miles in 19014 

1,057 miles in 1900-1. See report at length, V. 5, p. ea edit, 

4 og —* holding company liable for $600,000 back taxes, 

. 75, pl 


Year— Gross. Other ine. Interest, ete. sur. 
1901-02....$6,587,355 81,982,419 $47, pie ‘$1, 064, 417 
1900-01.... 42 9,691 

ess, val aid Sept. 1, 1 = 


Surplus in 1901-02 as above $3 
barred ~y Lie ng = — & 104,000 ew Orl. & Tex. 
inco bonds o of _ —trdbape intevest One isoneatt 
1, 1903; $1, 016. 079 5 paid f een earnings of 1900-01. 
OFFICERS. a ee Fish; Treas., E. T. H. Gibson; 3 
Vice Pres. and Sec., A. ackstaff. 214 Broadway, N.Y. 
Directors.—Walter Luttgen, John W. Auchincloss, J. T. ——_ Charles M 
Beach, | Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harriman, Jom 
Jacob Astor, Charles A. Peabody, Jobs C. Welling. A Morton Grinnell, & ¥, 
Gostet, ¢- ex officto, Hon. Richard Yates, Sew. of Illinois. 
—(V. 75, p. 1399; V. 76, p. 48, 654, 752.; V. 77, p. 144, 146.) 
Hllinois Southern By.—Owns Chester I1L., to Salem, IIL, 84m. 
and Sparta to Rosborough, 5 m.; trackage, Centralia to Branch Jet,3 
m; total,92m. Successor June 1, 1900, of the Centralia & Chest 
RR., foreclosed. V. 70, p. 1048; V. 71, p 29. Friends of the 
are building an oxtensica. under the name of Southern 
from Little ik ponding to Bismarck, Mo., 43 miles, to be 
in summer of 1903. 
Stock, $2,000,000, all isaued. Year ending June 30, 1908, 





For year ending June 30, 1902, gross, $135,133; net, 
on taxes, $33,141; bal., def. $9, 732. President, J. W. in ae 
St. Chicago, Il.—(V. 75, p. 549. 
Indiana Decatur & le Ry.—Merged in August, 1908 
Indiana Illinois & jows RRER.—Owns from South Bend, BS 
to Seatonville, Ill., 192 miles, with branches, 12 miles; trackage 
Joseph South end & & Southern BE., uth Bend, Ind., ee 
Mich., 39 miles; total, 251 miles. 902 the Lake ed 
1356; V. 74, p. 41 
DIVIDENDS.—Oct., 1900, to Jan., 1902, a me ipo quartet 
Bonps.—Of the mee 000.0 000 lst 4s of 1901, $7, 
only for new a improvements; of these, $350,000. 
V. 71, 
72, p. 87, 722; V. 74, p. L 
—1l m Lee 1902-3. . “Grose, 1362241 Be net, HIT 
Surplus over charges, $242,007, $251,73 
EARNINGS.— = Report tor earend. June 30, 1902, was in V. 
000; balance, surplus 
615, 255; net, $494,194.—(V. 75) B 


rer A. F. Wilitams ; Seo. an -— C.F. We 
n Cincinnati ~~ eval & & Western RR.—V. 75, p. 239. 
ville to Zearin, ‘miles; leased for 50 ~» South from Feb. 23, 
outlier Ry. par $4.779-200 of the $5,000,000 stock. ok, CB 
July (semi-annual), 2 p. ¢.; 1903, € p.c. “J 
500,000 were issualllé 
issued in 1902 for se new w equipment, side tracks, ete. 
July 1 to May 3 2 
y ay 31 1901- ---GPO88, 241; nah 
17; net, $475,399; in 
$207.78, tina eo $800 00, Sates rare Re 







beaten lia Un ana i -—Owns 3 miles of —_—_ 
of at my Owns Ind., and 
the BR. of Indianapolis— 121 miles (Ww: a a gy 
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RAILROADS. | zs 
Miles | Date om or! amount seach roll, e 
ee of column headings, &., see notes| of of Par Rate per| When |Where Payable, Pal, When 
yer on first page of tables. Road.|Bonds| Value. |OUtstanding Cent. [Payable Whom” 924 09) Stocks. 
is Un.—1st M., g., 8. f. not callable. FPo™ 93 | 1886 | $1,000 | $940,000 419g.'|M. & N.| Phila., Fideli Trust. f 
mitanapelice Vii Mh ondopenda party &i.(end.)c.| 133 | 1867| 1,000/| 1,700,000 7 + \K. & A.|N. Y., Farm, aA Tr. Co. ay a4 ‘ 
iapeorongh venatnotat& Creal Porthos iat "#85, 000,000. . oo. 100 | See text. | None, | ..... | enn 1 q 
International Northern—1st mort., gold... 1, 1,007 1879 500 &o.| 10,742,000 g . - . i N.Y., zee, 195 Bway, Nov. ji 
24 mortgage, gold. FF ............--.  --0-0-eeeee+ c* C. “ . , L 
34 M. Mes 060 S00 mana ),g-incLscripMe.c” i007 4g. |\M.& 8. bere 
Colorado Bri inking fund. Fs. saa M. & N.|N.Y., office, 1 195 B'way.| May 
Interoceanic f MeatoonO. . shs., £1,700,000.| ....| .... | #10 |+£1,700,000| ..... of AM caer, AE ~., Cabos > 
Preferred stein dd cent, cum., £1, 060, Re sascl nics 1 RD 1 AME | apts: Vocageee {| soeemedbase *eeteney 
Pr. lien deb., subj. call at pat aft. Meh. 1,’97.| .... 5 ar we) Beosenrawe, Mei « 
Four p. ©. ©. deb. stock, 8 pat ,000.| .... 4 &B 15 London. Bent if a 
Deb. 7% “B,” sabp, ‘to call, 120, non-cum..| °--: B7eim’00) 2, | ene enene . 19 
Becond deh deb. stock, red. at 105 after 1911, ta ot OS Ran yeeros. : Sept 15,1 
Mex. E. deb. stk., ‘000, red. 1 a "14) .... 5 |J&D 15 London. Jan, 1, 
Cont. Common stock Leet auth..... eee Bremer A as ge re a es 104 ~ 
Let for $7,050,000, 6 (abstr basta B68 ee ae ae DN: ¥., Moncanuiett Oe tai / 
st M. for or} —— 2, e.0” g. |J. tile Tr, ‘ 
Refund’g M., 100 ios car} 541 C6 MER a Oo ge i | 
Jackson: st Gertificaves, ibe atime “Te cineca. ta. “ahaa etna - 
Jacksonv. Southeast. 1st ndack. to Litchfield..| 54 6 |W & J Bee te July i,j = 
1st consol. mortgage, $650,000, gold, ..PePo*| 112 5 g. |A. & O.|Phila.,Penn.Co.for Ins,| Oey ri oa 
Income M, gold, non-cum., $1 650, 000..PeP..- 112 4 |5. & J. one paid. Jan. 1 is 
Jacksonville Ter "ey hs Bi adoo oo, 4 ee eee 5g. |\J. & J./N.Y., Guaranty Tr. Co July 1, 1999 
Jamestown Ohaut. ¢ No. ©") 41 4g. \J. $ J.|N. ¥., Contin. Co.| Jan, 1} 
defferson—i1st 2d Mesext iz eM o7 (H’dale Br.)c 8 4446 J. J Fidelity Tr. Co, July 1, in R 
M. Carbondale to 8. 8 depot, ¢- uD SEF. o*| 37 5g. |A. & O Y., Jan U tom 
Joliet & Northern India: M.C.c] 45 7 J.10&J.|N. Y., Farm. L. & Tr. Co, July 16,409 
Junction 7 een aaa eat et (ext? ).| 3°62 44 J. & J , Broad St. Sta. July 1, 197 
General ae WOOO «coves 3°62 31g g. |A. & O. o do Apr. 1, 19% 
manaw. 2 Miche let M oo p.&i.Ce.c*| 164 4g. |A. & O.| N. Y., Central Tr. Oo. | Apr. 1; 199 A 
ste 

















Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. CaPriTaL—The Cleveland Cincinnati 
Chicago & St. Louis a oe cinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual pro pricters, they having in- 
vested in it see 817 to — 30, 1902. No Seeek outstanding. 

EARNINGS 1901-02, , $660,207; net, $161 Bets other income, 
$12,843; charges, $98, 32; balance, surplus, $75,858 

Indi nnapete & Sg ohne BR.—Owns from Indianapolis ee. 
ba Vincennes, 117 miles; branch sen, Bushrod to Dug; ete., 16 

her Hey | 1,402,000 par, $50; of w. ich Pennsylvania 
oom on Jan. 1, 1903, owned $1 ,401,900. The $1,400,000 guaran- 
were purchased by P- BR. V. 72, p. ~ 


ys int Deeg: qi Balance. 
1902...... wee. 770,214 an 14 $201, 564 = def. $118,050 
RS 709,434 23,245 168,000 def. 44,755 
—(V. 70, p. 739.) 


Interborough sand a8 Transit Co.<Incorporated on May 6, 
1902, in New a uired the stock of the pid Transit Sub- 
w oo bes rapid transit tunnel _— 
py in New York. ony. This road is to becompleted ear] 
in 1904 as a four-track line from the Ot y Hall with the two trac 
loop at that point), under new &lm St., Fourth and Park avenues, to 
St., thence under 42d St. and Broadwa: +f to i03d S8t.; also as — 
lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kingsbridge Station, o! from 1034 St. to the East Sideand Bronx Park: 
extension south from City Hall under Broadway to the Battery and 
under the East River -4 ———s & a ge a avenues to Atlantic 
Avenue, Brooklyn, there connecting with the Long Island RR., is 
under con-truction, to be completed by 1906; total to be about 65 
miles of track on 25 miles of road. 
Leases Manhattan Ry. for 999 years from Apr. 1,1903. See that co. 
CONTRACTS.—Contract with city calls for the construction of the 
road from City Hall — for $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
ears, the rental to be equal to the interest on the city’s bonds issued 
r construction (but not for ea-ements, etc.) and a sinking fund of 
1 p. c. yearly to retire the po beginning 5 years after the road is 
placed in operation, provided not less than 5 p.c. per annum is then 
earned on the stock. The company must also Kt itsown expense pro- 
vide the electrical equipment, contracts for which will aggregate 
16,000,000. For contract see V. 69, p. 1063 The extension from City 
all, Manhattan, to Brooklyn, is to be built without aid from city ex- 
cept about $3,000,000, and leased for 35 years with pristege of of re- 
newal for 25 years. V. 75, p. 30, 184, 1086, 1202. See V. 76, p. 101. 


sonic aut., $35,000,000; par of shares, $100. V. 75, p 1301. 


OTING TRUST.—The stock is neld in a voting trast for 5 years from 
May 12, 1902, E. Mora Davison, B. Hamburger and Charles B. Lud- 
low being the voting trustees. 

EARNINGS.—Ectimated yearly earnings at the outstart are 
$7,500,000; net, $4,125,000; interest on N. Y. City bonds, $1,295,0 
bai., sur., $2. 830.000, oF over 8 p. c. on the stock. 

DIRECTORS. Seyi am H. Baldwin Jr., Morton F. Plant, August 
Belmo:t, Andrew Freedman, James Jourdan. +. 8 4. B. MeDonald, W. G 
Oakman, John Peirce, Geo. W. Youn — m. A. Read, Cornelius Vander. 
bilt, New York; E. P. Bryan, Bound rook, N.J, and Gardiner M. Lane, 


President. ge pang yg Vice President, E P. Bryan; Secretary, 
vacant; Treasurer. John F. Buck. Offices, 5 Park Row Bidg., West- 
ern Union Bidg. and 23 Nassau 8t.,N. Y. (V. 76, p. 593, 705 
International & Great Northern RR. (See Map Missouri Pa- 
Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also ao Laneats Tex.,on Mex. National RR. 
and from Spring northerly ag * e. Wort 
Lines owned— Joint trackage— 


Longview, Tex., to Laredo,.... mary {94 | Galveston Houston & Hen. 
Palestine to Houston, ay BEES 150 jointly with M. K. & T)..... so 
2 


Mineola, Columbia,  ete., OP ENB ncn thiacensscbesvsnas 

Fort Worth SS apeing :21261| Total system Jan., 1903....1,083 
ORGANIZATION.— rganized without foreclosure in 1892 under oy 

in V. ot 366. Stock authorized is $25,000,000; outstan 
755, ar, $100; controlled in interest of Mo. Pao. On May 1, 


901, the Calvert Waco & Brazos V. Ry., in o cain from Marlin to 
Bryan, 66 miles, was —-. and was extended in 1901-02 from Mar- 
lin north to Ft. Worth from Bryan south to Spring, 22 miles north 
< rye ae through line Houston to Ft. orth 280 miles, V. 

no ag | pro ected & extensions to New Orleans, etc., see V. 75, 
& Madi 1354; , V. 78, ot T80. V. 74, p. 1038. Of these, branch from Navasota 
ville, 47 miles, was under construction in July, 1903. 
Ds.—The second fe interest, scaled to 41g per cent, until and 
ssnaeaieg Sept. 1, 1897, is now 5 oP cent but in case of default ie 
rate reverts 6p. ©. a8 formerly. ae "445. In July, 1902, 
ment lease warrants, includ. tnt., $308" 94 5 caret ory monthly toi thos. 
Gs.—Jan. 1'to June 30, eons, 38 8 in 1903; in 
, eat Report for the year endin & Dec. Si was in V. 76, 650. 


Gross. Net. Other a bes 
1902......85,248,913 $1,383,988 $10,092 “$1, 379,569 sur. bitarty 
1901...... 5,148,002 1,327,438 - 11,956 ie 221 1249 sur. 118,1 


on hook 1902 above include about $101,471 for new equi ecw 
in 1901 5,130 -(V. 75, p. 981, 1354; V. 76, p. 480, 649, 684, 030.) 








Interoceanic Ry. of Mexico, Lim.—See page 170, 


Jowa Central Ry.—(See Map) rates , LIL, west 
loosa, Ia.. thence nortier: A to Albert rt Len, Mi , em — . tom 
line via Minn. & St. Louis RR. trom Peoria, Hk to St. Pi Minn. 


Owns— tiles. (stock owned, 
a ahd IL, to Manly Je. ‘ean | Ta. C. & W.,Belmond to Algona, #7 
4 


Branches to Belmond, ete...... 151 | Mani Manly oo Ia., to Albert Lea, 
wed jointly). onsen sae 
Totalin earnings July 1, RN scents, > oveveonaad 
HIsTory.—Reo ation lan in V. 44, p. 653) of the Centr, , 
Fob 1900, Minneapolier 
5 





fowa sold in foreclosure in 18 In June, 1 
Louis interests obtained control through purchaseof the common 
the two properties are operated in close connection. V. 70, p. 1249, 
CAPITAL S8TOCK.—The prateeres ® S is entitled to 5 per cent (non-cum- H 
lative), then common to 5, then both share pro rata. (V. 62, p. 54g) 
DIvIDENDS.—On preferred stock in 1892 1 uP ¢.; 1n 1899, 3 p. 6; a om, 
1900, 14s p. c., none since. V. 71, p. 258, 3 
Bonps. —The refunding 4s of 1901 are secured by a mo ; 
ae a perty now owned or hereafter —— poe nied te 
tirst 5s, for which an owe amount is 
000, 000 were issued to retire ti 55,000 Iowa ‘Gontral, & pen 
8 and the $591,000 Keithsbrrg Bri ge 68 (the latter called for 
ment on Dec. 1, 1901,) and for improvements and equipment. 
balance are issuable for future extensions at 4 6: 
per mile, improvements, equipment. V. 73, p. 90 j 
EARNINGS.—11 months, ? 1902-3...Gross, $2 beer 872; net, 
July 1 to May 31. b 1901-2. -Gross: 2 2,336,017 net aide 
ANNUAL REPORT.—Fiscal year ends June 30; “ He 1901-02 vm 
in V. 75, p. 1198, 1206. Soft coal tonnage in year 1901-02 was 790,43 




























(42 p. c. of total to: tonnage), Ton n-mile rate in 1901-02 was 0°668 cents, 
against 0°709 cents in 1 1; Sas 1901-02 218 tons. 

Year ending June 30. 1906 1901. 1900. i” 
Miles oper. June 30....:. 510 


558" 506 
si inlet $2,543,350 a 574 $2,835, me Pt 
Het ot a ee (over taxes) 437,549 387,514 
Tot. net rec nel. rents) 506, 929 438,757 bee’ "980 


ee 


. 





Interest, rentals, #c...... 504,014 1,709 390,806 
Dividends on preferred. wee cee wencenn. (3) 170,024 (1%9)85005 
___ Balance, surplus......  *$2,915 $7,049 $5,950 $1028 


~ *Adding profit on Iowa Central & Western stocks a bonds fa 
excess of cost ($201,623) makes surplus for year $204,53) 
President (July, 1902), Edwin Hawley.—(V. 75, p. 1 ins, 1206) 
lowa & St, Louis RR.—Acquired in March, 1903, by the Chiou 
Burlington & Quincy RR. (V. 76, p. 654, 752.) 
Jacksonville & $t. Louis Ry.—In June 1902, the Chicago Ba 
lington & Quincy acquired practically all securities. (V. 74, p. 1808) 
Jacksonville & Southwestern RR.—Jacksonvilleto Newbery 
Fia., 88 miles, operated July, 1900; extension, Newberry to Mansite 
rings, Suwanee River, miles, under construction Jan., = 
| p. 80. Bonds reported to outstanding, ,000 “ss 
second 68, due July 1, vor, Michigan Co. of 
te pias, a. Trustee. In July, 1903, change of control took 
voor ,p. 89. Year ending June 30, 1901 (86 miles) gross, OF Had 
ay $37, O86. President, C. W. Chase, Gainesville, Fla. 
Mer., E E. 8. Spencer, Jacksonville, Fla.—(V. 77, p. 89) 
Jacksonville Terminal By-O7m 6 union Sc 







depots [the latter opened Feb. 1 —_— ] and terminal 
Juckson ville » Fla.» ine uding 20 miles of rack, used 
ana Air Line, comes ville 8t. Augustine 











V.71,p.135. For year 1901-02, gross, $112, 
income, $29,813; deeactiona, $34,621. (V. 71, p. 135.) 
Jamestown Chautauqua & Lake Erie Ry.~J 
N. Y., to Gmaee, Fw miles; branch to Falconer, 
extension, Mayville to Westfield, 11 wales. was 1900" 
1902; total, 41 miles. Guscepeneans on Sept., 1900, and 
the stock and about 95 per cent of the $250,000 S00 ponds ( 
Jamestown & Chautauqua Ry. and entire stock of Chautauqua 
boat Co., operating 11 steamerson Chesten ua Lake. 
allcommon. For year ending June 30, 1 
gross, $69,841, against $60,730 in 1901; net $ 
charges, ~saegge bal., sur., $13,679. Pres. F. 
Jefferson KRR.—Owns Lanesboro, Tha: to 
— double yg branch, : ae Pa. $1 
es. Leased perpetuity to 
annum for main line and $14,940 for branch. Used by Delanee 


gon to reach Carbondale. Stock, $2,095,450; all owned by ‘ 
Joliet & Northern Indiana RR.—Owns Joliet, ed 





Station, Ind., 45 miles. Qyerased os pest A os pase f the Michigan 
1 opened in 1854 and | 

owned by ms Mion. Cent. carries 

cent per annum. (V. 76, p. 752). 








Junction RR. (Philadelphia),—Owns , ; 
» Pa., abo pout’ 4 miles. Leased’ for 50 years 
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Ye: RAILROAD STOCKS AND BONDS. 71 
RAILROADS. tara meres Miles | gise INTEREST IVIDENDS. Bonds—Princi- 
a f id | Par |Amount | Rate per’ When Sg Payable, — by Visco Laat 
headings. 0. 0 | ‘ar 
m of oolunee of tables. eral Road.| Bonds Value, |Ouvtstanding) “Cent. Payable Whom. Dividend. 
aM, «| 10 | 1886 | $1,000 | $2,050,000 6 J. & J.|Boston, Of.,50 State St.| July 1, 1916 
en, 0. Belt—18t ($594,000 5 ee Jn'c*| 174| 1885 | 1/000 es 192,000 5g. A. & O. Boston, Old Colony Tr.| Oct. 1, 1925 
Fen. City Olin. & te ist ee ce gold. |1877| _ "500 58,000| 7g. A. & O. Oct., 1907 
Plessant 1 Mem RR. ist M., g., assumed. NB 2,000,000 6 g. M. & N. se Louis, Mo. May 1, 1928 
Kansas uty Fe re seoti & f- «Meo. 14,100,000| 4g. |A. & O.|N.Y., MercantileTr. Co.| Oot. 1, 1936 
Bel Bs UNDE EO a grt XPS arn at 110.0" 2,151,600| 7 (J. & D.|Boston, Old Colony Tr.| June 1, 1908 
g.¢.F.8. &@. ist rn & M.. "M., dr’wn at 105. °° 571,000 7 6M. & 8B. do do Sept. 1, 1910 
Aco irri memes gs) fee & eee ae 
oe. ee tat net. J |B * 0 Oo 4 
Hert hot OG a wise rigoee| § EER S rater nS oe Be tie 
8. ; 3 nm, ony Tr. . 
career ya punsinacenntachattig wre one | 8 (f & F Bowion’ Sia Colt Go| San, 1808 
; t1 e ’ ° ° fe . Tr. 
tees uip. Co a ae weal! Oe sama 200, 6 |. & J. do do uly 1, 1909 
Ft. Scott Equip. tt \{..cu.,$1,000,000, call at ar 830,000 5 |M&N. do do May-Nov.1’10 
Osark Baul. Co ven... $4,500,000, cur.O 3,323,390| 4 |M & 8. do do Mch. 1, 1934 
K.C. Mem. & Bi ee etn Na text.OB.c" ‘| «6,322,730; 5 x do do Meh. 1, 1934 
Ine., ROP vat My g., red. 10219, gu-p.d.end. OR ,000 TS eee New York. Oct. 1, 1922 
Birm. ty aipment Co., guar., red. at 110. sce o* digo, ,000 we 3 a e. S a Boston, Old Col. Tr. Co. a4 
— ist M. 2 . m.. J. epee extbos 
fan. By et Orient ist Mf, “600,000, g. 337500,000| 46. a GE -.. :Dilienetees Jan. 1, 1953 
Fanaa Gly Southern Stock, com., $30 eo. 31'000/000 i To be hjela in vjoting trust for 5 years. 
Prat stoo Are $°330,000,000........--Mfe..° 29,999,500| 3g. |A. & O.|N. Y., Mere. Trust Co.| Apr. 1, 1950 
. 200,00/0, (d 9,000, meas give Se taiting Sot. 
ie, (a) $486,000. mE sn 4&8. V. 7/4, p. 829 Incladles $2,00 0,000 assumed by K. ©.| Cl. & Sp. 
Pipe covers majority of stock of Kan. City M. &|Birmh)., 285 Imiles, ajnd Frovides or retire|ment’ “ its bonds. 
to pay fixed co p road REPORT.—The earni ofthe combined properties (including also 
ple to Phila. Wilm. & Balt.; lessee 8 vor seen bee Stock | those of the K. C. Clin. & Springfield Ry. not owned) were (later earn- 
ings are ae with — ned St. L. Poot 8. F.): 


d interest and 
- tga 3b, ow a held by Phil. Balt. & Wash. and the Penn., 


ap Be. Sood, 40 p. o ae 1892, ,eee oe ye 
; in 1895, none; 1896, 1 - 10 p.6.; Dp. 6.3 

a 415; in yearly under lease.—(V. ‘ies . 428.) : 
Kanawha & meBiene Ry.—(See Map Toledo @ Ohio Central. )— 


DIvVIpENDSs—in 18 


Owns Gauley on bt = . Non eag d miles, <3 R. 

miles, Pomero “alll 8, an 6, thens Armi 

wee al B 7 0 Gt ane @ ne ee of 11 es leased 
+o Toledo & 0 ET Cont Central end Col. — Ape, 1390 Ry. compeniea. 
moar ae eeroeae, (¥- 00,2 1m Oot 1890, 

Tec 
= ny ee hy the stock was a the 451,488) &O Ohi o Central. 
’ an, 


jury Jul 
to $15,000 Pe per 
at road Dcireeted. Apr. 30, 1903, car trust Ck, 6 note, peyanle 
gee 603; special equip, and bettermen 
EaRns.—11 mos., ? 1902-3..Gross, $i, 135,883; a rey 825 
1 to May 31. 190 901-2..Gross, 1,021,783; net, 219,169 
me $96,776 in 1902. 
coe 


os mos. chges., $71,090 in 1903, agst. an 
TEMENT.—Report for year 1901-2, in V. 75. p.728, showed: 
$1, Oe 3359; net, $244,155; other income, $7,148; int., taxes, etc., 
Prades: balance, surplus, $76,355.—(V. 75, p. 666, 728.) 
Kansas City Beatrice & Western BBR.—(V. 76, p. 864, 919.) 
ag Ay Belt BR ae ao gage River, 10 
Yinthorized $2,500,000 $100); ding 


miles. autho 
ioe , $100); onaea one- opel 
Santa Fe and three-ten by Kansas Ci rt Boott & m- 
pals two-tenths by Chicago waukee & St. my tg: 
for a terminal road at Kansas City, being 


leased for 99 y 
fom 1888 to C. M. & St. Paul and Atchison —-. & ». Fe ointiy"w with 
other companies) for res in each case of 3 p. co. per ann of 
used with equal proportion of Scomt of condneting 


coat of 
ion me maintenance acco: to wheel: sume mort 
for $2,500,000, For year ending June 30,1 Toss, $346,- 
net, $191 413; interest, taxes, ete., $155,043; bal., an $36,370. 


Kansas City Clinton & Springaena Ry.—Owns from Olathe, 
Kan, to Ash Grove, Mo., 154 more Jct. to Pleasant Hill, 
; Arcadia, Kan., to Bpringteld. 0., 85 miles ae uired Sept. ts 
Kansas City Fort Bcott & Memphis pe ow , 247 

5,400. Bonds were guarant by the K. C. Ft. Scott “es 
(old 0.) Under purchase from K.C. Ft. 8. & M., $2,000,000 
J of that company, were cor For year endin 

088, $307,374; net, $85,731; other income, $41,23 

; bal., def., $146,692. —(V. 73, p. 236, 723.) 

s city ‘Fore Scott & Memphis Ry. (See Map of St. 
— Francisco Railroad Company.)—Operates road ex- 
from Kansas City, Mo., to Memphis, Tenn., and branches, 
Vary trac age 85 miles — Arcadia to Springfield, 

K. U. Clinton & oy Ey re pipnepece aheve), Also 
tre « interest in stock of the Mem. & Birm. RR., 
from ———, Tenn., to Birminguai, Ala., with branch, 
~ dof Kansas ty & Memphis Ry. & Bridge Co. ownin, bridge 

ippi River at Memphis, 3 miles. wee ce 142 miles. 

OnGanizaTIoN.—Incorporated on June 14, 1901, and is vested with 

ty of the former Kansas City Ft. ’B. 
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and leases the road, guarantee the bonds of 1901, 
and interest, and 4 p o. on preferred stock trust certificates. 
ae. Buthorised, $45,000,000; outstanding, $15,000,- 
tata: Loais & San Francisco RR The pref. stock, 
authorized, of which oi, 510,000 is outstanding, par 
: ited in escrow, and t it are issued tru sod ng eyo 
San F! RR., the latter eet the o rr + aaa re the cer- 
A Ly par, ~ = ; oe , ye oft the whole 
60 atin, to pa; 
divs o¢1'p lp. “x mm date ‘beginning 3 Jan. e902. See V. 72) pt $38, | shi 
refunding bonds or 1901 (limitea to $60,000,000) are 
: all property now owned, or hereafter uired with 
Spec _ refunding issue. Of the bonds, nds, $11 680. 000 were 
June, 1901, about $31,025,770 were reserved for 
the face amount of underlying bonds, $3,000,000 
betterments 
per annum, 
jred for refund- 
lines and exten- 


: 


3 
2 
ga 


4 
4 


, $5, for improvements, 
at the cumulative rate of 
wage tj ota se end asset 
Rot exceeding $22,500 | py creof. guaran 
02 tha *orRanization” above. * 1. aoa” mee 


“yt et Scott & Mem. R: teed t the interest on all 


ag 25,238, 280 pees Cit; yo - ae income 
Peeing 1, the bonds so guaran with 
them subject to all ai at any time wi within py 


Se: 





ARRON Ser RI FET a PEE HONE RISE TELE ASE SARI TNS ag 





1, 1902, at at 95 and interest. V 

: ingham Bel bond: ‘74, p. 477 
- by the — 8 are guaranteed, p: cuslipel’ and interest, 
2 Francisco. "¥. oer Noupls & Birmingham and St.Louis & 


Year— Oth. tne. Aee$ dey Bal., 
1900-01... $8,340. 857 $3, “en 913 $77,087 $2, 983 $1, 450,017 

From surplus as above were aid in 1900-01 div. on Kan. C. Ft. 8. 
& Mem. pref. (8 p. ©.), bay ; div. on common (4 p. c.), $395,920; 
int. on K. O. M. B. .0.), $316,863 ; vat off, 63,032; 
leaving final surplus of rived .—(V. 77, p. 36, 146) 

KansasCit i Memebie & Birmingham RR.—Sce Kansas City 
Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 

Kansas City Mexico & Orient BR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, som on the Gulf 
of California, about 1,500 miles. InJan., 1903. work was in prog- 
ress along the entire distance from Kansas’ City, ae to Sweetwater, 
Tex., about 650 miles, of which 100 mi'‘es from Harper, Kan., south, 
were com leted, and about 200 miles in Mexico were under con- 


struction; but of the latter 30 vee east from Port pi “— leted; 
track-la wee in progress in Texas bye! M a was 


Kansas, 
expec entire road would be complet 
post A V. 75, p. “253. The Chihuahua & Pac., completed from Chihzahus 

Minaca, 125 m. ae rod hed southern ‘portion of the line, under a 
the concessions for ap ome hae the uncom- 
V. 71, p. 181) havi: transferred 
to this com y: » D. 662. See prospectus in a p. 1253. 

In Mar., 1903, o saaioe was begun between Wichita, Kan., and Car- 
men, O. T., 106 miles, of which Wichita to Milton, 31 miles, ig Missouri 
Pacific trackage, under hen ey arrangement. 

The Kansas City Outer Belt & Electric RR. (see that company be- 
low) will, when Ce Ae — terminal facilities and an entrance 


into Kansas City. 76, p. 3 
SECURITIES.—The compan: ny te issue the following stock and bonds 
to cover each mileof completed road and Rg ment, viz.: $22,500, 
first mortg rigage 4 per ——_ bonds, runn i tty ears from their 
paws — payable semi-annually (but at acokelie neomes for the 
hree years) and $20,000 per mile e in common and non-cum- 
suave 4 per cent preferred stock, and in addition st 000 bonds 
for extra work itn the Sierra Madre Mountains. V.75. p.1253. Stock 
s held in a voting trust for 10 years or more. Pres., & E. Stilwell. 


OrFricers.—President, A. E. Stilwell; 1st Vice Pres., Enrique C. Creel; 2d 


Semana 
pleted portions of sf Tine ( nts 


Vice Pres., W. W. Sylvester; 3d Vice-Pres. and Gen. Mgr., Eaward Dicki ckinson; 
Secretary, Neal 8. Doran: Treas., W. A. Rule. ey Executive hf oy og E. L. 
Martin patrman). Kdward Dickinson, W.S8. Woods, . Kale, A. B. Stil- 
welland W. W hee Other directors inabese George BN Gould, Warren 
G. Purdy and ‘4 


—(V. en obo 184, 666, 907, 1087, 1202, 1253; V. 76, p. 331.) 

Ka s City Northwestern KR.—Entire stock, A 016,000 
(par $100), and $2,983,000 “‘B” bonds were purchased inN ov., 1900, 
by Mo. Pac. Ry., which see; also Supp. of Jan., 1903. For year 1900-1 
(on 174 miles) gross $426,877; net, $109, 591; other income, $1,441; 
deductions, $78,636; balance, surplus, $32,396. 

Kaneas City Outer Belt (Steam) [& Electric RR.—(&€e 
Map )—This company is constructing a belt line road at Kansas City, 
the Sala line, double track, being 7 miles in length, extending from 
No. Kansas City to the Kaw Valley on the west, with bridge across the 
Missouri River. Will afford ao entrance into Kansas City for the Kansas 
City Mexico & Orient Ry., end connect with the various steam roads 
entering that city. Arrangements are also proposed with certain pro- 
jected suburban electric roads. Incor ort in 1902 by interests 
friendly to Kansas City Mexico & Orient Ry. V. 75, p. 184; V. 76, p.331, 

SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a voting trust of ten 
members until the full dividend shall have been paid on the preferred 
for five consecutive years. See V. 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 4s (see table above) $1,500,000 have been sold; the entire 
cost of construction and equipment was estimated at notover $2,000, 

000 in bonds, leaving balance for extensions and improvements. var 
75, p. 184; V. 76, p. 331.) 

Kansas City Soushers Ry.—(See Map.)—Operates aline ex- 
tending from Kansas City, Mo., to Port ‘Arthur, Tex., (thence by ite 

—~ § canal 7 miles to deep het on the Gulf of Mexico), with branches 
and extensive terminals used by various roads entering Kansas City. 

Lines owned— Miles.| Lines owned— wes. 
Kansas City, Mo., «7 Belt Jot.. 12} Branches to —_ Smith, De 
Grand View, Mo., to Port TMC: EB. COicicesccacscee 45 

CN) Pl tinned cocenonccacaces age—To “Gra View, Mo. 11 


Perr rmrrrer iris tii i i tert ttt ttt tt tert tet tT 


ORGANIZATION.—A reorganization of the Kansas City Pittsb 
Gulf RR., foreclosed M » 1900, 
V. 73. p. 1356; V. 74, p.94. Tnootet 
Harriman syndicate. V. 71, p. 913, 963. Geo. J. Gould is Vice-Pres. 

SECURITIES.— Of the amounts shown as outstanding in the table 
above there we in the Sreaoery on June 30, 1902, $1,456,175 common 


stock, $619,189 preferred stock and $783,940 bonds. 

VorTIne TRUST. ine flowing plan both classes of stock will be rill be vested 
for five years Sg lowing voting trustees: E. H 

“@ould, O le Joun W. Gates, Bormen 6 bieloxen nwo a Fite 
gerald and Ra The voting trus 


cretion, deliver the atook at at an earlier date. 
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; INTEREST OR DIVIDENDS. .__ 
For explanation of column headings, &c., see notes| of of Par mount hen |Where Pa 
on first page of tables. | Road. Bonds! Value. Outstanding "eRe" pt Payable! When able, and by by 


INVESTORS SUPPLEMENT. 
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Kansas City St. Joseph & Council Bluffs.—See Carc. ‘Bor | & Quincy. 
fan. Oily Suburban Belt—See Kansas CITY SOUTH ERN RY. = 
] ky Centrai—See LOUIsviILLeE & NASHVILLE, a 
Ken. é I. Br.@ RR. -K. & 1. B. ist M. ,g.,assumed..| .... | 1881 ...... 1,000,000 5g. M. & 8. Louisville, 1s 
lst consol. mortgage, $2,500,000, zo id.. .S.c*| .... 1900 1,000 1,069,000 4a A. & O.\N.Y. StandardTraustdo, ii 
—- Des Moines—Preferred stock, 8 per —_, 168 | v«cs 100 1,524,600 See text. See text\N Y., Office, 13 Wm. st. Apr Li 
mo: , mterest guar. C. RB. 1. & P......... 162 1878 100 &. 2,750,000 5 A. & O. do do a 
d aku é@ Hamilton Br ist mortgage ....... «««- 1869 1,000 1,000,000 4 A. & O.\62 Cedar St. As an: 
Kewaunee Green Bay & Western—1st mortgage. F. °| ---. 1891 1,000 378,000 5 J, & D.'N_Y., Office 40 Wall st. § 
Kingston 4 Pembroke—1st M., gold... -..--.------- 113 1882 1,000 572,000 3¢. J. & J. _N.¥., 45 Broadway ie 
Knozv. é Ohio—1st M., gold, gnar. by rent.Ce.c* ar 69 1885 1,000 2,000,000 6g. J. & JIJN.Y.,S.P, Morgan & Co, } an. 1, p) 
Lake Erie @ Detroit kiver—See PERE MARQUETTE RR. uly 5 ba 
Lake Erie & Western—Com. stock, $20,000 p.m., 725 .... 100 | SEOGOCO | coerce | cea | giuewrnves ale 
Pret. stock, 6 per cent not cum.) ($20,000 D, m.).| 725 .... 100 11,840,000 41n 1903/3. & J..N.Y. Office, Gr. Cen. Sta. July ae Nor 
lst wortgage ores fr 8 10,000 per mile) gold...... Ce.c*| 725 1887 1,000 7,250,000 5g. J. & J... Y., Chase Nat. Bank. Jan. lah 
24 mort., f tor 625,000 (85.000 p. m.) gold.Ce.c| 725 1891 1,000 3,625,000 5g. iJ. & J. F a. | 
higan Southern—Stock ...... Jie | apa 100 249,466,500 7 in 1903|J. & J. N.¥.,Grand Cent, Stat’n J it 
Guar. ei0p ~ flame prea (Mich. So. & No. Ind.)...| .... | -... 100 533,500 10 5.45.28 do Jul 
Consol. 2d mort. 40 = .....---.+--+------ car! 859 1873 1,000 | 6,098,000 7 |S. &D.\) Dee. 
M , $50,000,000, gold. Os.......---- o*&r'1,000 1897 1,000&c 43,844,000 34g g. J. & D. | Coupons at Grana | June 4 
Detroit Monroe & Toledo ist mortgage, guar...c. 55 1876 1,000 924,000 7 P. & A. Cent. Sta’n, N.Y. | 1 
Kalamazo & White Pigeon lst mort., guar.On..c| 37 1890 1,000 400,000 5 J, & J. \ Registered int’st on: Jon, 
Bat. Cr. & Stur. 1st M., g., guar. p. & |.(aee M.Cen.)| 41 1889 1,000 79,000 3g. J. & D. 8 by Un. Trust; Des 
Sturgis Goshen & St.L. ist mort.,g.,p.4i. guar. 36 1889 ...... 322,000 3¢. J. & D.|} on new 3s by | jh 
Kal. Allegan & Gr. Rapids stock, rental guar..... COT ass 100 610,000 5°95 A. &O. | U.S8. Trnat, N. ¥- 
ist mortgage, guaranteed. Un.........--.--.-- 58 1888 1,000 840,000 5 \t. & J.) 
Erie & Kalamazoo (I'sec (’sed) st’k, Toledo to Paimyra: BS! wwe 50 300,000 10 FP. & A, N.Y.,Treaa. ,24 Thomas, Aug, 
ai 





2 N. Y. Central holds $45,289,200 of this. 








LATEST EARNINGS.—LL ts 2-3.Gross, $5,928,598; net, $1,552,028 | 
mos,, July 1 to May 31. 
Report for year ending June 30, 1902, at length in V. 76, p. 98, 108. 





1901-2.Gross, 5,268,292; net, 1,713,178 and branch to Rushvi 





——— 
Indianapolis to Michi o City, 162 miles; Fort Wayne ete 
33 miles; total owned, 708 wn 
717 steel; leased from Oot. 1, 1895, the — Ohio RR Aes 


Beet Sey Fs | Se B HBERREESBee 





1901-02. 1990-01. 1899- 00. | Delphos, 162 miles; total o 
Gross earnings...........--.-----. $5,450,871 $4.753, 4 %, 118, 763 HtsTrory, Erc.—Formed in 1887 pone ~sente of the Lake Bry 
Operating expenses..............- 3 616,126 3,399,2 326,615 | & Western "Railway. (Bee V. 50, p. 590.) In 1899, control site te 
— ——— — —— ——— — — _| Vanderhilts, and on San. 1, 1903, the Lake Shore & Mich 
Net earnings...............---..-$1,834,745 $1,353,345 792,749 | owned $5, 940,000 common and $5,930, 930,000 pref. stock, es | TL, p 196 
Total net income........--- ------ - ‘a. eee DIvip. SINCE 1889 § 1890991 "92 '93 to 9899 1900°01 "02 8, 
SS aaa Tt a212 762'903 res acaees on pref.— 4% 4 4% Syearly 0 2 44 
K. C. Terw. expenses.....-.. seat 76,662 eee ueee sans seseue | ep BONDS.—Abstract of first moi in V. 46, p. 45; of 2a 
ae 7011 28,060 ae | V. 54, p. 444. Guarantees $2 000 5a Northern on ae ¥. 66; 1 
Be. ae aniantniniaoiie EARNINGS.—For 3 mos, ending Mar. 31, 1903, gross, GUAR 
Balance, surplus............---.. $916,334 ~ 9478, 683 -----0e-. | 1903, against $1,007,425 in 1902. For 6 months Stn sees aan above | 
Drmectors.—Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; J. | (partly estimated) : GENE 
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H. | °™%. Groes, Net. Charges. Dis, on Pref, equipmn 
Kahn, Edwin Gould, Lawrence Greer, H. P. Wertheim and Herman | 1°03... -- 82,384,794 $571,917 $334,375 $238,800 “a8 
Sielcken of New York; John J. Mitchell, of Chicago; Julius 9. Waish, | 1992.--.-... 2,238,766 575,248 334,375 236,800 4073 ® 
H. C, Pierce, of St. Louis.—(V. 76, p. 98, 108,),4 serio aroma report for 1902 was in V. 76, p, 916 
i ear 1902 1901, 
Kansas City Pittsburg & Gulf KRBR.—See K. C. Southern Ry, | Gross earnings OE Poe aD ag 699, 340 —_ 204 4,4 — 
St. Louis Iron Mt. & South. By.—See Mo. Pac. Ry. SysTzM. | Net (inel. other income).........--. 1,357,437 — 1,380,929 A... 
| 6 - SR cinevee wonewwrouteans 204,522 "206, 983 
Kentucky & Indiana Bridge & Rallroad Co.—Owns stee! — “ ee 
cantilever b over the Ohio River at Louisville and 5 miles of rail- | a. ae Se eres on 543,750 pe 
road between Louisville, Ky., and New Albany, Ind.,and5 miles of | jividends...................... (4)473,600 (4)473,200 (4)4 Haaw 
ae line . —o a — ay & New sr Ferry Co. | ROR ae eed “ « ( Ditiakissned mm 
juccessor Jan. o Kentucky ndiana e Co., sold | 
in foreclosure subject to the $1,000,000 first mortgage. ie Southern | _ ore —— v. S10.565 $31,506 8050008 108. 
Ry., Balt. & & Ohio Southwestern (B. & O.) and Chi Indianapolis (V. 74, p. 8271 "5, D. 1397; V. 76, p. 364, "916, 1355) 1908... 
& ville own the 875,000 capital stock, and pay monthly, in pro-| _Lake Shore & Michigan Southern poet ne 
to cars handled, any deficit in operations. Or the the #2,500.000 N. Y. Central )—Operates from Buffalo to Chicago with bi ANNU) 
hes consol. 48, $1,000,000 were reserved to retire the old 5s at ma- | ™ain line (540 miles) includes 26 miles between Toledo and Palmym, Year 
turity and $500,000 for improvements and betterments. V.71. p. 492. | Mich., under lease trom the Erie & Kalamazoo. ‘ae 
EARNINGS.—For year ending Dee. 31, 1899, Road owned directly, Miiles.| Leased, — this 0o.} Mile 
giao Saath ae arses Sak ant Han BOS Bee a Sande nee 320 | Samrares See A na 
Gen. Mgr., tchell.—(V. 70, p. 1249; V. 71, p. 30, 287, 342.) aa laboning Coal RR.......0s 
Kentucky Western BRy.—In 1902 purchased by Ill. Central BR. —— > en | {see below). a Erte ~ — oe = Ti.) wee! = (nterest 
troit Monroe ‘o be 5 | Detroit Ged Divid's « 
Keokuk & Des Moines & oe from Keokuk, Des | Kalamazoo “taal aekso! Dividenc 
ey {a., 162 miles. Leased fo’ oe 45 years from Gotaber 11878, = Northern er A ts = Fort Wayne &5 nt 
ago Rock Island & Pacific Railway, the lessee to pa Sturgis G. & St. L nae i Ti, 
oat jot te rose earns, but uarantens interest (not t ein | Central Trumi.-<wwv----------8| — 
y per cent preferred an } eR Lake 
Sdorz00 common (par $100), a majority of which is feld by the lessee. Minhas SWE = | — Ye 
Se? ye =. b en room i 02, | Total of above.....-...... 1,092 | Grand tot. oper. Jan. 1,03.14 - 
+ B- © B ct. 50 cts. 50 cts. i | Of the main line 519 miles has double track. By control of “Mick pleted 
edhe mn 1nG0-UL, atone in 1808.4 $144,875; in 1890-00, #159,- Plate” the Lake Shore has still another line from Buffalo to maga 
* Tesville, Pa 91 miles stase Oot. 1, 1901, foe a —— vow Yor Drv 
Keokuk & Hamilton Bridge Co.—Owns b . | Titusville, Pa. es, since Oct. OF B0C0URE SC 
pi River at Keokuk, [a., for roads and ieee The Central —(V. 73,p 663) In Feb., 1902, the U. 3. & Mich. 80., —— 
pro: was originally leased to four companies, but only two com- | With the Michigan Central, took over the operation of the ‘ ba 
now use it, these —— t the Toledo Peoria d& Western and the | Toledo « Milwaukee RR. —— to Dundee, Mich , 133 miles. Vie nr 
jabash Regarding guaranty see V. 59, p. 969. On j nt of | P- 379; V. 76, p. 1026. As to double-tracking Mahoning Coal By,st ae 
1889 are has been collected; on judgment of 1894, aw | V. 74. D. 680. DP 
oa 1 agg he oy + gh 2, 2 » ® 821. Stock, $1,000,-| ORrGanizaTion, &C. A contin. on: — 16 1868. = 20 
are in de a! pon isap een. | Boe , 1898, a ort f th stock was 
forguleasd, and.part of cvertua interest is a " N.Y. ©. i. Rit, which gave in oxe tts Sig D. 6. bonds Little La 
permit. <a change BY, Sear 
Last coupon pai was No. 40 (second haif), due Apr., 1889, in Sept.,’"02. | rate of $200 in bonds for $100 in stock V. 66, p. 288. ia C01 
Eanwixos.—Year ending June 30, 1902, gross, $34,116; net. $14,- $45,289,200 stock had been exchanged. V. 69, p. 1237. pa 
949; other income, $26,853; total deduce notions, 3 888.534. bal, sur., #3,- N. Y. (bieaxo & St. Louis road has been controlled by 6105 an 
268. In 1800-1,, gross, $82,612; net, $19,548. President, Andrew | stocksines 1882, Lake Shere now $6,240,000 of is tou, 
PR SN lore Gilmab, 62 CedarBt., N. ¥.—(V.72, p. 821.) | $6.279.008 Siete ice aia RR. 
e ee 
Keokuk & Western RR.—In 1899 canis by C. B. & Q. Shore “System” below] and owns (besides the entire stele - one, 
Kingston & Pembroke KRy.—Owns from Kingston, Ont., Can., to ey! Sane rane Pittsburg ds Lake Erie othe ‘stookot StoOer 


Renfrew on the Can. Pac., a ms a “a In 1800 was 


. . ar 
0; issued, $2,250,000. First div. on lst 1 Me paid 
"01; popesince to May, ’03. Year antinn bon at. fy Bs ‘1 iene 
net, $19,595; imt., $2 160; balance, surplus, $2,435.-4V. 73 73° Pp 1iéo. ) 
Kuoxville & Brisio!] RK.—Morristown, Te: te O 
Tate . eam ( Station), 40 miles. Reor, er “eo 
tow Cumberland Gap RR. foreclosed in 398. V. 66, p. 810, 
Pt OE a EE a 
ou 
75. p. 1854. (¥. 75. p. 1302, = — 
Bmoxville & Ohio sa, wae Knoxvil Tenn., ellico, enn. 
and branch, 69 miles. Stock, $1,122,200 par, $1 oo ‘ 
owns $1,118,300 of the steck, of which $n" iL ,300 ie pledged under’ 
ite consolidated mortgage of 1894. nings no reported separately 
Bona & Kaa By., > noeangi 75, De aro V. 76. p. 542. 
Lake. Erie & Wester Railroad,—Roap—Owns 
dusky, O., to Peoaia, TlL., 420 miles, and branch to Minster, 10 m 








958,082 paid from surplus earnings, V. 71, D "1268: V v.72, om 
n 1902 purchased $4,800,000 of the ’ $5,000,000 stock of ti 

Indiana Illinois & Iowa RR., 0 g line from seatonvillés I 
St Joseph, Mich., 282 miles. V. 73, p. 1356; V. 74, p. ey BR. aa 
purchased from surplus earnings 33, 300.000 Lehigh Valley 
at a cost of $1,920,000 V.74,p. 879. There were outs oirek: 
ge b oo .000 bills payable on account of properties acq) 

6. p. 104 

In Jan., 1903, the one-half share in over $60,000,000 of the $140- 
900,100 Reading Co. stock acquired by the Vanderbilt — 
sisting largely of preferred stock, the other half bemg & 
Baltimore & Onio, was turned over to the Lake Shore 
Southern Ry. > wae hes = ajone-year loan of $25, 






ing RR., Phalanx, O., to Dillonville, 88 miles, was 
with ali the stock of the L. E. A. & W. Coal Co. a 
the Jetferson Coal Co.; alse other properties and 
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otes! of sue, 
., $08 
“my Road. Bonds! Vaine 
MB) 2... #50 
Sine, 9 et Wine 43 1a84| 1,000 
aan. p.dd.(end). Ome 4 y 
: ai M8 1,200,000. #8 £P.¢ 20 1896! 1,000 
Dy taM .$500,000%.f pen.'05 16 1901| 1,000 
Semin Ne oa tc 42 1861 | 000 
to5p.6.Ce ; 
gold om ar qvaweqay . Wats 63 ee odd oe 
st 1 ist mort., extended in 1900. 15/1 . 
—aneniosiieeneuitet Ss3 22 | 1881 |500 wo. 
~ i. $3,000 . (ee text) oe 890 y 
bo Bad © een, pt #1,000,000, gL WR... 1995 | 1,000 
ipigh« Nee $300,000, 90.» ,red. 1 15 1902} 1,000 
bs tat pax (6108 maar Se Se i6i 186 | 1,000 
in ’ 
= secon neta 060 dian. ca! 7 Ife | 1000 
vort.,) coup. ‘762,000 4 ‘S00 
Tra oral co ees J hoa 1997 1000 
” callat 10719...GP.ca ... ¢ y 
ond, 3 vories (V. 74, p 210) ...... am| S| ew 
i. Y., lat M. &, GUAT: De Mp...ctar i17 1895 1,000 
PNY, ist DA, g., c0.p.4e1.(end.\GPo" ar, 283 1890 1,000 
is Ter., ist M., d, gu. p.&1-,end.Ce,c*ar 31 1891 1,000 
P= Ausboy,ist i Easton to P- Amboy 60 1880 _ 1,000 
Bee AT gold, guar. by 1.VaL@Bo"at 12 1895 506 to. 
Hemueex Valley, 1st mort., $600,000, gold.6e.0" 22 1892 1,000 
pom &N. Y. Can. & RR— — 18t my om OME, .... 1866) 1,000 
nan (ane 1) guaranteed 1 p.&\.(ond.) Or --.. | 1888 1,000 
red lat —o- Ce.c* 119 1884 1,000 
Se er guar, p. 1, (004.). 08 re0n-aon3: 119 1884 1,000 
ees Soap by ca | 7. Fopis 1466) .... 1886) .2.... 
Morris Canal stock, 4% fees sane 100 
Preferred stock, 10 p. c.. guar. 900 youre... | 100 | 
Divas —)’39 90 ‘91 "92 98-97 "98 "99 '00 "OI "08 1903 
sinee’88. P. {5 5 Gig Gig Gytiy 69 7 7 7 ae 
The consol. mo of 1897 (United States Trust Co.. and | 
jam. Dye of Indianapolis, Iud., trustess,) is tor 860,000,000 at 34g 
cent gold bonds, tax free, authorized to retire the several issues of 
= from 1898 to 1903 (see abstract in V. 64, p. 1182) 
wpoantiDg $43,192,000, and the balance, on of the for ee in Ja 
6 company. 
funding said bonds and for mae = oo 


54 miles of m 
Se er being double tracked—and 181°11 A. of leased lines. 
06, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 280. 

—As to guaranties additional to those shown in table 
shovesee Detroit Hilladale & 3. W. fe sce Hs meneame 
GauERAL Frvances.—Nothing eS operating or 


unt since 1883, S the ne outlas Saari 5 do1 
— ee t amounting in 1902 r 7 and 


Hit 


igor 
passes for new 
aaisr cc ea omar 4 peti A i woboue 
these items 
Profit and ioe sarpin Jan, 1 1903, Seton 138. Low graden pen it 
i average for 1 
aan 7,094,000 of the per centa due in 1903 
e190, 897 0940 3 in Fuine, 1807, been retired 


had and 
janboL 000 now Sis ise xed charges being reduced $1,062,040 
gpa ae capital oneck. j 


192... 4, 729 1,6 3,563,729 
Dividends of Sis per cent eail for #1, Te, 328 for the 6 montis. 

ANNUAL Report.—For 1902 was in V. 76, p. a see edit. page 1003, 
Yearend, Dee, 31— 1902. 900. 








earnings........ $30,449,292 $29, 87s #26, 466,514 
Cgetenp. & tones. 5 21,949. ,064 a 17,307 ,795 
Net earnings ..... $8,460,2 23 ~ $9,158, 719 | | 
Net, inel. oth. income .. "$10, 128,793 70901736 9,903,340 | 
Retails paid................. 04 687 916,605 "923,247 | 
Inarest on debt............ 2,297,252 2,266,656 2,273,312 
Divi@’s on guar. stock... .. 58,3! 53,350 
ioatineessboorees (7)3,462,655 (7)3,462,655 —(7)3,462,655 
pa ana -. $8,272,869 $3,692,470 $3,195,776 
78, p. 102,158, 266, 1026, 1030, 1355; ¥. 77, p.36.) 
Lake Shore » —Wahoning Coal BRR.—Owns from 


pon en Andover, O., and brane: 47 miles. Branch from 
m to Plymonth, on the Lake Shore, 47 miles, was te be com 
pleted in July, 1903, Leased in perpetuity for 40 cent of gross 


sangsoo Lake Shore, which Jan. 1, 1903, ,200 common 
|,500 preferred stock. 

eines 90. "91. '92. "93. "94. '95 to Feb., 1903. 
Opeommon. 436% 5 4g Sly 3 8 10 (Feb. Te Ane. 3%) 
The preferred stock certificates _ 5p. teed and contain 
a clause them redeemable on ot —_ pany. 

For year ending Deo. 31, 1 902, at <4 Ea Sar us over int. 
mtl0-p,¢. on com. and > p. c. on pret., 40 354.—(¥. Dp. 897.) 


dat, epee & nipantns fy. —Marquore to bnpeming, 
= 1 mile; total, 2 The Munising & 
Lake to Munising, 38 miles, and the . ait & Southensters 
to Marquette, 17 miles, are operated as one —_, all 
Set the Cleveland Cline I Iron Co, Stock, $1,000,000; 
~ sme’ ——- are subject = i for the poy be a. by lot 
1902, gross, $1 dy 
tS one acon $18,726; taxes, $19,270. President, 
meas, OV. 75, p. 1207; V. 78, p. 1248; V. 77. D ao) 
Cab is. Lake Tahoe Ry Rad apne mae 7 me be a to Tahoe, 
miles, narrow , Oo ourtst season from 
15%Oct.15in connection with steamers and ) emmy also owned. c 


a 


all outstandi: covers also steamers, wharf and 

tat pre coming $550,000; staking fund becomes e in 
aera p Trust Co., Saar Pranciaso, trantes, "V7 - 79. "For 
‘or 


earnings ws, Interest ang other charges were : 
man 4 net, $16,469. President, D. L. Bliss, San 
v. 74, p. wy ) 


Laramie Hahn» Peak & Pacitic By.—In Sept., 1902, grading 
Laramie, Wyoming via Ce ntennial, 75 mil 
=e contract also let for 25 miles > Battie Lake, 





niles, Such aatnerioan $10,000,000, 

Wleominon: outstanding $3,500,000; t bends. 

President, [sane Van Sorn, 7 Congress St, ter og poss) 

Terminal Railway 

mnt railroadbridge (opened Jan. 1, Te04), Lilo’ toot lone, — 
nthet ear at Laaven ‘worth, Kan., and valuabie terminal oe - 
ee iB. (chi B.& and P 
Uethe 26 atan annual senent af $16, ; each, pibeue 












ieee Ri —Owns from Greycourt 
th do outhe Pemmayivade aie as 63 miles, Ra | 








Amount | 
ine, Ovtstanding| “Cok Payaple! 





INTEREST OR DIVIDENDS. Bonde—¥rine'- 


way a and = en an 

















$1,500,000 |10 in 02'P. & A, N. ¥., Gra Cent. Stat’n. Feb.1, 08 7% 
"661,850 5 J. & J. N.¥,, Union Trust Co. Jul , 08, Ha% 
1,500,000, 5 JJ. & J. 4 Jnly 1, 1 
455.000| 62. J. & J.\N.Y.. Farm. L. & Tr.Co. Jan. 1, 1996 
300,000 5 g. A. & O,,\San Fran. Mere, Tr. Co.| Oct. 1, 1931 
600,000 5 &. J. « ZN. ¥., Central Trust Co. | Jan. 1, 19ag 
,000 g. J. J. | my i, 
164,000, 5g. |5. & J.|| % Xs Newl Exem (| Saty 12 i919 
Ban First } 
145,000 41g A. & O.| Jaly 1, 1911 
National Bank,’ 
240,000 6 |A& O|| Warton WY Apr. 1, 1912 
1,124,000 5g. \5. & J.) | July 1, 1920 
431,000 5g. |S. & J. Phila.,927 Chestnut st.; July 1, 1945 
300,000 5g. 5. & J. do do | Jan. 1, 1982 
QE cena: tle 1 eaten 1893 
5,000,000 4g. J. & D, Reg.atoffice; op.Bk.N.A.| June 1, 1948 
6,000,000' 7. \M. & &. Phila. Of. So, 34 8t.| Sept. 1, 1910 
10,400,000 | 419 & 6 J, & D. Reg.at office:ep. Bk.N. A. a 
12,800,000 439&6 J. & D.\Phila., Of,,228 So. 3d St.| 
7,900,000 5 @. |M. & N. Philadelphia. May 1, 1 
170,000 | ...-.. ei ped ak 
2/000,000 4g. M. & 8, Phil.,Leh.Val.Of.a@N.Y.| | Sept: 1, 1945 
15,000,000 4igg,\ 5. & J... ¥.,Mereh. N. Bk. & Ph .| July 1, 1940 
10,000,000 5g. A, & O, Oot. 1, 1941 
6,000,000 5 M&N. Phils Of, 22880 348%. May 1, 1920 
51,000 4igg, M, & N. do do lov. 1, 1935 
375,000 5g. M. & NN. Y., Oentral Trust Co,| Nov. 1, 1942 
1,500,000! 7. J. & D.\Phila, Bk. N. Ameriea.| June 1, 1906 
3,500,000 | 4, 419, 5/A. & 6.\Phila., Lehigh Val. RR.| Apr. 1, 1939 
750,000 6g. A. & O.| do do Apr. 1, 1914 
1,250,000 5g. |A. & O.| do do Apr. 1, 1914 
300,000 6g. 5, & J. July 1, 1906 
1,025,000 4 FB, & A.Phil. aioe, 298 3:34 St. Auig-,1903, 
1,175,000! 10 |F. & A. do Aug..1903, 5 
lines: Orange County RR. (entire vesmcowgrt—ap bonds arate, 
son Junction to Maybrook, N. Y.,on Cent.N.E. Ry. a 


“8 
~ 


—— trackage, a total of 13 miles; 8S. BE. & P. paburg 
to Easton, 1 mile; trackage, Penn RR., Belvidere to Phillipsburg, 1 
miles; total oper,, ‘90 miles. 

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the 
road. V. 68, p. 568. Stock, $1,240,000; par, $100. 

Bonps.—Of the $1,124,000 general mortgage bonds out, $1,062,- 
000 are any tg = rs prin. and interest, the Cent. RR. 
orn. J an — & Nav. Co, An additional $1, 
served to © take prior liens and $330,000 for extensions or acquiat- 
tions of conn A roads, See form of guaranty, ete., in V. 67, p. 788. 

EARNINGS.—9 mos., oy over GTORS, 9500, 508; net, $116,376 

July 1 to Mar. 31. $1901-02.. __.. Gross. 276,297: net, 114,919 

Surplus over charger, $7,406, against def. $400" in 1900-1. 

ANNUAL RePORT.—Including Orange County RR.—V. 75, p. 1250. 
ao June 30 Gross. Nez. Int., tax, ete, Bal., sur. 


1902. 0... 000+ eeeeweweee $336,876 $166,663 $157, 247 98,416 
Ort, arerienntiogs 442,251 176,529 172,739 
i A. Riley, President, Philadelphia, Pa.—(V. 75, p. 1250, Fea 
+ New i BR.—Operates road from s 
Pa., to bell Hall, N. Y., 96 miles, of which two _—- aggre- 
ating 32 miles, belong to other com ies, leavi 64 miles 


eases for 999 years Nor Martin’s Creek to Bath, 15 

uiles, to be completed early in 903. Vv. "7, D. 478, 1252, 
HisTory.—A reorganization July 1, 1995, of the Pennsylvania 

Poughkeepsie & Boston, “sen mtn a Dec. 14, 1894. 


SECURITIES.—Stock ta Mortgage is for $1,000,- 
000, of which $569,000 fo: ‘improvamente =. exten’s—(V. 62, p. 134.) 
Current liabilities June 30 were also $75,000 


collateral trust bonds and $20. nae a 
EaRNINGs.—For year endl , June 30, 1902, gross, $124,685; net, 
$32,433; charges, $47,178; deticit, $14,746.—(V. 74, Dp. 478.) 


hb Valley RR.—( See Sy A er rw. S., 
posite 3 ¥. Chey. Buitio, ¥. ¥ , 446 miles por ty 


&e., 7: 42 miles ; Lehigh & New York RR., 1 
miles ; State Line Railroad, 24 miles ; total main line, 1,333 


History, Etc.—In March, 1 arranged with J. P. 
ot N. Y. fora paste eer = Fat of finances, includi 
of a for @ large biock of the stock.—See 
p= v p. 474. For list of securities 

1399, J.P. —— & Ca. 
bere one-haif of 


tg et ae 
1901, ee Ae Sone bees een 
1236: 70, p. 1049; V. 7D 


vt them in practical control. vue, ele, Lecka 

In 1901 representatives tg Lackawanna, Central — 
ersey, and Vanderbilt inte entered the 

7 p. 137, 391. TheLake Shore & Mich. So. in 1901 purchased 

000 of the —, = 74, p. 383. In a —= certain subsidiary 


ee > 
owned, see V. 66, p. 187. In 
urchased about 75,000 shares of 

—— a 
ther acquisitions, plac- 


companies, in 09 miles, were merged. 6, p. S10. 
ee ieee eo ER. Co. owns 3,619 
coal lands and ail the ($650, Pim oy 
which in December, 1393, anthracite coai surface lands: 
Totai acres. nn. 
Owned’ 8t $08...<20-ccceccece-oe 15,217 7242 ,000 
———— EERE 3,123 5,741 111,000,000 
‘erm leases.............. ae 1,708 47,00u,000 
Deuteets through stock owned.. 9,229 aes A 
Colliertes daily capacity about 30,000 tons. 364.) 
Bazelton C Co. (chartered in 19396) stock is . ~ its Shoe 
000 tirst mortgage 5s also owned 64, p. 137. In 


1900 Delano Land Co. wan merged im Leh. Val, Coal Gu ¥- 71, p. 287. 


The Coal Co. shi from collieries owned 3,049,755 tons in 


1901-02, against 3 927 tone in 1900-01; totai ceal tonnage in 
1901-02 was 5,620,872. 

DIVIDENDS. — : "S6.. "S7.. "88. by 90, ’9L. '92 '93. nene 
Since’S5. P. ot. 4 4% 5 5 5 S% 4 #£ainee 


Bonps.—The $15,000,000 aie coi. trust seot 1887 were au- 
thorized to provide tor floating debt and for fnture im; 


ts, 
$7,600,000 (whiah mag bear @ lewor tate of interest than 5 cent) 
being reserved for tm of 


other companies 000, O00 * ee ee The. 1 
at @ year 
covers 791-69 miles of single track, inci branches and 
real estate tn Philadelphia, and also stocks and bends of jay ey 
panies. Lehigh Valley bends with lien prior to these bonds > Sone 
extended or new prior lien bonds issued, but not to increase the be 
SS sum or rate of eee such maneentene bet — 

2 


consolidated Wedd pe tee of collateral pi 
bends wae given in V. + eutinamecnen 66, p. 137. The bonds 
are subject 


call at iorle 
Baston & 


GUABANTIES, —. ethane RR.—Boad from Belfastto Easton 
Pa., 3 miles; ®ranch to , 


v B&. at South Saston, 4 miles 
by = stock is $300,000. Le: Vail, tees bonds. (¥. 62, p. 135. 
imira VCortand &@ Northern. BR.— yey a, Se 1 


ee runs from Elmira to Canastota an 
stock, $2,000,000 is owned, V. 62, | . seal 
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RALLBUAD STOCKS 


AND BONDS. 77 




















Bonds--Prine,- 
































=———— RAILROA ADB. ro —— ties Date | (Size, or | Amount woh == on? “ee ab "mee 
<cecpmmtametcotaman hendings, : “Road. Bonds! Value. | | Outetanding| Cent. Parable cae 7)  Devidena. 
pespane™ om first pace Road. wa 
uted) 
peg 000,000,8.8.¢. not den. o*ar| .... | 1898 1,000&e'$11,51 14,008] 5 |5. & JN. ¥.ana Piftntetphta! Jan. 1, 1933 
Ist M., not guar.GP---.-..------. we 80 500 | 367,090 | 5g. \J. & J.| Philadelphia. | Jan. 1, 1910 
tot M., -, u1.. 8. £. #30, “ge 22| 1992 | 1,000| 1,102000) 5g. |J. & J. do do Jan. 1, 1939 
pais ae: ctfs., 99,000,000, call. (text).GP  .... 1902 | ...... 3,000,000, 5 J. & D. Phila., Girard TrustCo.| Dee. 1, 1913 
. V. 72, ~~ wey | ounies Tatlin , . , hae Poe eS ees 
Faso Storaae Oo. 8 Seon wa ictus net oe eee | 1895 | 1,000 250,000 | 5: FP. & A. ~ Girard Trust. To Feb. 19,’06 
Oar traste 1 $5000 ate each Fog a... “2. | 1396 | 1.000 150,000! 5g. \F. & A! To Aug. 19,06 
, gold, due $200,000 y «s+. 1899 | 1,000| 1,2°0,000| 44g. J. & D Phila., “Penn. Co.forIns. To June 1, ’09 
SUE BO sar ye PP” de oaty were "rly. :... '99702| 1,000 | 3,072,000| 449 2. | Vartous| Philade Iphia. 1903 to 1910 
ist M., g.,ext.in’01,red. 102Ce. a ---. | 1895 | 1,000 850,000 | 5g. \J. & J.| N.Y.,J3. K. Tod & Co. | 1, 1911 
Leaingt. ola (8 et eee ER 92 | 1895 |1,000&0| 1,500,000 |See text.\F. & A.| ‘ee Text | Feb. 1, 1985 
General Or’ fon ile ist M., $250,000, gold... .... | 1903 100 &e,, "250,000! 3g. J. & JN. ¥., Am Ex.Nat.Bk.| 1933 
ae ee gu.8 p.6.,99 yrs.,P.C.&8t.L. .... | -50'| 4,943,100| 825 ie eo JOttice, ist Nat. Bk.|J’ne 10,’03,21; 
in tt ht AAR AA c | 84) 1882 | 1,000 | 1,500,000 5 |M. & N.\N. ¥., Bank of America. Nov. 2, 191% 
apy ang 7a; 9. 184, 341, 4690-84) 1901 | 1.000 | 1.417.000 Big |. & A. do do Feb. 1, 1951 
Ms olay. Wen ut . Buy $1,140,000. <a 53 1899 1000| 1,140,000| 42. \J. & J.) St. Louisand Phila | Jul 
L, Boek BO BR. a pata pe 50 | 2487.850| 5g. J. & J.\Phila, Of., 410 Walnat|Jaly 15, 08,2 
(le i eae? 155 | 1878 1100 &|  °268;703 7 |B. & AN.Y.,U.S, Mort.@Tr.Co.| Aug. 1, 
oe morteaae, £01 000,000.06.......---. 156 | 18 1,000 | 3,610,000) 54. 9-5. do do July 1; 193% 
ee ae I. iceeeercegecsev - 1383 | 1'000| 31000000 rt J. & D fo io Fuup it” i988 
ge aon erry for 82, 750,000;noidGe.le'| 1892 | 1:000| 1494,000| 44g/M&8| do do Meh. 1, 1923 
Lt Be oof 1982 for $500,000, goid.Ge... “18/1992 | 1,000| "32,000/ 48.5. &D| do do June 1, 1933 
Debensure (81,500,000 —_ neg aa at “3 1380 | tooo |" *"128-000 a” lee & fo fo Moh. 1, 1920 
assumed....| | - 
Tor aa at M., $250 "are 68.C6.c", 76/1881 | 1,000, 1,000,000| 5&6¢.|M. & 8. do do Meh. 1, 1911 
ase’d, Bus. Sta. to & brs.€e.c’| 76 1888) 1,000| 600,000 5g. |J. & D. do do June 1, 
gi City & Flushing Ist M.,assumed..c*} 12/1881 | 1,000| 600,000 6 |M & N. do do May 1, 1911 
eminent ena aawained °¢ 1988 | “>| atone) $° es) fo fe | Jun 1 ieas 
; 1 .,assumed. 6/1893) ...... a i 4 r 
ee ey gxtene’n a ede ies ik ausemed 21/1895 |.....| 315,000 5 |J. & J. do do Jan. 1, 1945 
Mamet M, $45,000,000, x. call 110 Cams o&t! .... | 1899 |1,000&0! 9,823,000 4a. \M.& 38. do do Mar. 1. 1¥.9 








of New York.—Owns Buffalo,N. Y., to near 
, acd branches to Ithaca, Auburn, 
m. Stock owned b ak Val. RR. Mortgage 
Vv. ron 412, 1071; »D- 147. Car trusts, 


. -Owns A pretneneg” road from — 
a ith about acres at Jersey anda 
to omer CY, its stock of $10,000,000 iso by Le 


380. 
SD cten te Genova, N. Y., 29 miles. Bonds due 
. V. 62, p. 134. 
teed. 


Os 
ie 
atten 
ll! 
ie 
583 
stp 
ah 


. 137. 
&@ New -—Leased for 99 years 
ber if 1888, to Lehigh Valley, which has assumed its debt 
all its stock. ‘Consol. mortgage bonds of 1888 are reserved to 
prior bonds when due. The console include $4,000,000 of 5 
$3,000,000 of 4s, 81,500,000 of 4498. V. 62, p. 950. 
é@ New York RR.—Near East Waverly to Fairhaven, on Lake 
115 miles. ya $y V. 62, p. 134; V. 71, p. 1311. 
Valley Joal Co.—See “ Coal Prope: 
#3,000,000 Coal Co. trust certificates of 1902 will be secured by 
$4,000,000 in value of “anthracite coal and the proceeds thereof: 
are subject to call in whole or in part by lot at any time at 102% 
ideetarssyurun Dee. 1, 1907. V. 75, p. 1254, 
GENERAL Frvances.—Plan for raising capital for necessary im 
ments was under ¢ nsideration in July, 1903 V.77,p. 36, 147. 
Latest EagNines. - From July 1 to May 31 (11 months), net railroad 
esruings were as shown below «after ee, ot 114,000 for additions 
amd improvements, against $1,382,000 in 1 2: 


a 


bove. 


Hu 


mprove- 


Iimato —Lehigh VulleyRR-— — iia ~ imcone.——— Total 

May3 Gross inc. Net. Water Lines. Coal Co. 

1wed........ $24,907,.04 $5,32¥,978 $132, $1,874,188) 97.28 +,884 

1901-2, -- 23,694,728 4, 396, 415 er tw def.410,6¢8 48,* 34 

Gharges and taxes 1902-3 .........46 .seeseeee ($6,171,173; + alance, sur., $1. Tiss 
do (B01-B. ..5. -cemesers + 00+ s00 6,1_2.768: barance, def. 1,6446,24+ 


do 
AMNUAL RePoRT.—Fiscal year ends June30. The report for 1901-02 
wasgiven in V.75, p. 901,910. See also editorial, p. 880. 

a Yearsend. June 30.—~ er Nov. 30.— 

1902. 901. 1900. 
coal. $9,328,959 $9,636,802 $11, 613. 3276 $9,413,472 
9,627,286 9 pant —_— 96 9,659,172 

8 2,989. 3,635,061 


3,664,820 2,959,378 
1,651,188 1, 1584. $2 1,109,234 1,017,260 


wo--- $24,272,254 #23, 482,567 $26. 683,534 843, 049,282 
PE at geen aie ta 652.118 18,668,024 20,069.876 19°242,421 
peuresae 


Bitemuings.... 94,620,190 $6,613,658 $3,306,361 
“i 1,081,371 1,105,898 1.055.785 
$5,895,913 


$7,719,556 $4,862,646 
$622,806 $625,937 2,806 
260,817 298,120 254,383 
222,608 
5,172,578 
risuas 














190,574 290,684 
094,329 4,936,370 
825, hed 825,700 
032,280 86,994 44,943 $6,940,443 
a vii. gt Soa, 7rrae 098,31 30r $574.01 240.92,077 797 
expenses include expenditures for additions and 
tecarments $1,676,074 in 1901 $1,331,271 in 1899-00— 
beside ys for equipment in all —~h in 1901-02, estimated 
loss from coal strike and Sosa wen about 33 and cost of re- 
Pr bao ,000, of which song poe is included in oper- 
902 as As does not include the voal properties, 
the improvement of which $320, 456 was expended im the year, 
whose operations, eto., there was a deficit of $568,682. 
as — in 1003 ($1, ,079,367) a. 
rest On mortgages, ; sundries, 
aterest on bonds, $61 $616,120, the bonds embracing: | ‘ 
nh 
Valley RR., stan, 000 Hazleton Goat Co. go 0, ‘ovo Mor. 
ae 164,000 Mid- 





Total charges... 


5, Os Rochester Southern RR. Co., 
Seal Go” Co., $850,000 Greenville & Hudson Ry. Co.. $384,500 


1902), “ye Thomas; 2d V. P..J. A. Middleton; Treas., 
3 Sec,, D. G. Baird, 228 —_ Third St. .. Phila. Executive 


tures will be issued from time to time a balance of the interest 
not paid in cash on the ny mortgage bonds accruing after Aug. 1, 
1901, such deventures ( y) being payable without 
interest whenever the company shall decide, either in cash or general 
mortgage bonds, but to become Lose immediately in case any divi- 
dend is dee on the nape ans payable June 30, 1902, $27,350. 
EaRNInGs.—11 eh ison 3..-+---Gross, $516,015; net, $714,276 
July 1 to May 31 1901-2........Gross, 384,982; net, 151,514 


Year ending June 30, 1902, gross, $424,402; a $165,771; interest. 

111,743; taxes, #7,200; rentals, etec., $13,58 bal., sar., $28,266. 

esident, Arthur Cary, N. Y.—(V.74, p. 94; V. 76. p. 542.) 

Lime Reek #®B.,—Owns road in and around Rockland, Me., 11 
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; controlled 
by the Roc kland-Roekport ime Co. of Maine Bonds. $400,000 consol. 
ref 3-year gold 4s, due July 1, 1929 ($1,.uv each), int Jan and July, 
at Portland, Me "Year ending — 30, 1902, gross, $62,027; net, 
$36,396; other income, oes, 5 gis 7345 724; dividends (4 p. c.), 
$18 000; bal . sur., $1,272 chards; Treasurer, Joseph 
Remick, Boston, Mass omiee’ Rockland, M fe. 

Little Fails & Dolgeville BB.—Little Falls, N. Y., to Dolge 
ville, 10 _. Suecessor in Dec., 1902, to foreclosed road of same 
name. V.75,p.48. Stock, $250,000. Bonds, see table. For year 
ending cde 30, 1902, zross, $39,947; net ever taxes, $11,114. Presi- 
dent, Dumont Clarke; Treasurer, E. R. Wauckel. (V. 75, p. 48.) 

Little Kanawha BRR.—Parkersburg, W. Va., to Palestine, 30 
miies, thence by steamer, 20 miles, to Creston; total, 52 ithe 
The plan for the extension of the Wabash system via the Little 
Kanawha was abandoned “for the present” in May, 1903. See V. 76, p. 
1030. Stock, $3,000,000 anthorized; issued $509,500. In ae, 1902, 
@ syndicate representing the Gould an lon at hee road. See 
W. Va. & Pitts item, V.74,p.777. From Nov. Tel. to June 30, 
1902, gross, $34,575; net. 35,840. J. T. Blair,  Prest., Parkersburg, 
W. Va.—(V. 75, p. 442, 666, 1302; V. 76, p. — 





Little “Miami RR.—Owns Cincinnati, O., to Springfield, O., 34 
miles branch, — O., to Dayton, O., 16’ mile miles ; ae S Columbus & 
XeniaRR., Xenia, O., to columnas, O0.. 55 miles; Da: West. BR., 


Dayton, O., to Ind. State Line, 38 m.; Cin. St. Con. ar tot. 195 m. 

Leasze.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St, Lous 
(now Pittaburg Cincinnati so benn B.¢ St. Louis) a years 
renewable ye Co. is a party to the 


to 
\ 98, 1899. profit, $54,725; 1900, 
; in 190% aa ae $87,151; in 1902, loss, $92,069. Stock au- 
thorized, $8,000 Dee., 1 ~~ —— cent extra has been 
paid each Dee. wry ng om the pant 3 ted fund, divi- 
vend 82, per cent yearly Of the 34s, 81.353, 00 were, on Jan, I, 
1903, owned by the Penn. RR.—(V. 72, p. 241, 1080; V. 74, D. 427.) 
Little Rock & Het Springs Western BRB.—See Sup. Oct.,1902. 
Little Sehuytkill Na tion BB. & Coal.—Owns from Port 
Clinton to Tamanend and vesdale, 32 miles. Re-leased on Dee. 
1, 1896, to Phila. & Read. Ry. for 999 years, and yo ow 
7 p. c. on stock to 5 p. c., gold from Jan. 1, 1897; in 1898, 519 p..¢.; in 
1899, 549; in 1900, 5; im ’01, 5%; 1902, Jap., Zep. c; July, 3p a; 
1903, 5 p. o. Lessee pays taxes and organ. expenses.—(V. 73, 5. Bot.) 
Logansport & Toledo By.—Logansport, Ind., to Bu len. Ind., 
94 es. Successor on mat, 38, 5 1901, to Eel River RR., sold under 
order of Cou: t and purchased tn the interest of the Pennsylvania RR., 
and operated from Jan. 1, ) 902, eae the ag ye Stock. 
$4,900. Sai due ‘Penn-yivania Co Dee. 31, I ‘ 
ec. interest, $1,350. ; advances by Penn. Co. at 4 D. ¢. yeariy, 
000; int. due on advance-, $78,941. For 1902, cross, _ aek 
under op. exp., $25,951; int., ete , $62,197.—( V. 74, p. 41. 
Long Island BR.—Operates all the sothgint nee MO 
Island, adjoining New York ¢ co the system including: 
a Leases (| Which see.) 
95 | N.Y. & Rocks 


Long Island City to G nai 
Treen 
— to Gt. Neck.. 14 


Lo —- oe 
Bushwic ag Harbors...... 99 


-seecnme 











Eben B. Thomas; Geo Bane, 

, Mok. Two ay and Alfred W: ry, 
Charies Steele, trving ary Norman B. oan Josey W ‘Wharto gm peenwenn 
Sben 8. Thomas, George P. Baker, J. Rogers Maxwell, ‘ i wom y. 


to Jack- 
5 oe Jackson, 





interest on the general mortgage 
Aug 1, 1901, interest thereatter to be paid in Toon 
ears, then 3 p. o. for 
ty. Deferred deben. 





Brooklyn & Jamaica RB... 0 Total June 30, 1902........ 
North Shore Branch RR.... Double track 
STock —#$12,000,000; par, $50; of which Penn. RR. owns $6,797,900, 
i 1882. ’83 to’90. ’91, by "93. "94, 95. = None 
Per cent. » I 4yearly 4% 5 4% 4 since. 
oe fe mortgage for $2,750, on covers all the real potas 
sonal to the company’s ferries (34th meet ana 












rior Sean 88, 000, Sone 
wer, if deemed advisabie, 
000,000 





being reserved to retire all 
ot motive power to electricity oro 
$2,250,000 for other 














INVESTORS’ SUPPLEMENT 
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QUARANTIES.—in addition to guaranteed bords in table above 

antees 5 p.c.0n $650,000 + goat York Brooklyn & Manhattan 
stock as part rental ; also 414 p. c. on $50,000 P. P. & So, Br. 

sock, and 41g p. c. on $82,500 of the N. Y. & Coney Island stoek. 

—In 1903 Atlantic Ave, (Brooklyn) improvement was 
yal advanced, the total cost being estimated as about $2,500, - 
of whieh one-half will be borne by the city. 72 
V. 64, p. 469; V. 65, p. 5 


p. 135, 342, 1:45; V. 76, p. 435. 
Paty. 1902, contracta were let for the extension of Rapid Transit 














River and thenee to Fiatbueh Ave station, Brooklyn. V. 75, p. 30, 
Also in 1902 the Penn. x. Y. & Long Island RR was in- 
with $20,000,000 stock, to constrnet and operate by elec- 





a 






vania RR. system from Jersey City, and thenee under the Hudson 
River to a central passenger station at 33d Street and 7th to 10th ave- 

nes, and also under the East River toa connection with the Long | 
iidand RR. New York Connecting RR., see V. 74, p. 330; V. 75, p. 1203 


luseee Eansrnes.—Jaly | to Mar- 31,9 mos. System, 396 wiles. 





























President, W. H. Baldwin Jr. Treasurer is Robert W. Smith, Broad 
&%. Station, Philadeiphia.—(V. 75, p. 1399; V. 76, p, 158, 266, 435.) 
Louisiana & Arkansas Ry,— See Map.)—Ho 
field, La., 148 miles. Under construction from 
to Jena, 38 miles, and proposee from Jena easterly to Vidalia, on the 
Mississ: a River, oppoette Natchez, Miss.,51 miles, and from Pac: ton 
to Alexandria, 42 miles. V. 75, p. 135, 1306. 

ie tteeh (authorized, $2,250,000, outstanding, $1,750.000, 
shares par $100), deposited with the Standard Trust Co. of New York. 










FP. Yoakum, Harvey E. Fisk and Charies L. Pack. 
Boxpsi—Former bonded debt $600,000 at 6 p. o. has been ia off 
—— of 5 p. « tee is for re : ote pone 
and extensions; total authorized, 000, 
O00 resarred for bridges across Black and 1 one, atten halnaees 








iim to bay bends at 110 or under. 
EARNINGS—9 months. 219023... .-Gross, $376,066; net, $108,944 
July toMar.31. {§1901-2.......- Gross, 355,272; net, 1a? 943 
REPORT.—Report for year ending J é 
in. 75, p. 1290, 1300, showin une 30, 1902, was given at length 
Year— Miles. Gross. ez dtazes. Net. ad. 
eneeee 97 $473,592 Casnore $182,957 $33,001 $149 i 
wccwceenne 92 316,746 198,270 113; 476 «15,619 102,357 
Pres... Wim. Buchanan, Texarkana, Ark.—(V. 75, Dp. wate mre 1354. 


Louisiana & Northwest BR.—Owns Magnolia, 
, to & peint 
neenth of Bienville; trackage, olia, to Mon Niel, a miles, 
= Sate rnamatheriy to Natehitoches, La., 
(— 5 epee proposed to Crowley, 110 miles. 
thorized; issued October, 









Balance. 





Ni 





z 










in 
> BLO0. Loeme-and baile le June 30, L 76,- 
sees re a Trustee of — are. alee SO-yenn bonds, Peopie’s Trust iD, $7, 
also 50-year gold conseis at $7,500 mil 
on cer ath ratvicoaae tate o> eas ml ree | 9 
, t b> eto., surpius, 
D. Beardsiey, Gibsiand, La—V. 73, v. 987.) 





Louisiane Railwa 
y & Navigation Co.—Owns Shreveport to 
<5 154 miles Extension is under construction from Mal. 











Satom Rouge, La.. 71 miles, and branches frem Coifax te 
thorteed Smee. snd Campti to Chestnut, La, 14 miles. Also au: 
i ew Urivans and thence south to the Guif of Mexico 
Ry, the une 22, 1903, of the Shreveport & Red River Valley 
line of charter-providing also for the ownership and eneeaiean + a 
Steak suche ante in connection with he teed, 

sharee gat, $12,000,000; outstanding July, 1908, suds 
nds (see tabie below) are limited io my Sat 
alse been issued fora over the Red Ri 








S12 V. 08 p. AT; V. 73; p. O18, 1011, 1407; V v,| 


tmnel (being constructed by city] from Manhattan under the Bast | 


an underground tunnel railroad as an extension of the Pennsyl- | 


Smoe— (rose. Vet. Other Ine. _Oharges. Balance. 
1902-3... . $4,648, 621 $1,136,246 $201,002 #1, 196,476 $140,772 
1901-2... 4,256,492 1,222,307 219,398 1,222, 388 219,317 | 

ASNUAL REPORT.—Report for 1901-02 was in V. ho a 1145. 

YearendingJune30— 1902. 1901. 1899. 
toss earnings........ * or 607 eo 357,259 B4, aig 
Operating expenses 11,550 3,516,705 3,311 

Netearnings......31,.772,056 $1,345,642 o’507 186 »311,104 | 

TE ceensceres $2,104,744 $1, 631,552 "557,098 $1,473,103 

Interest on bonds..... 860,613 bane 2-0 624,097 
Sl tduntiwencone 210,832 Eo +4 On 4 202,957 
ae oe 22,300 322,300 32: 
Misoellancous ........ 4,749 16,962 5,440 73,17 
Reserve fand......... 544,255 195,809 ee 

Balance........... None. None. sur.$59,494eur.$250,073 


, Ark., to Winn- | 
nuntield easterly | 


Voting trustees 10 years: William Buchanan, Edward E. Porter, Benj. | 
] 


and Red rivers. —_ the balance | 


limited to $20.000 per mile of completed entire ameunt | 
but no part, will be subject to redemption at 110 after | 
Sept. 1,190 ing with 1907 a sinking fund of $55,000 ver an- | 


6 miles, is to be completed | 


INTEREST OR DIVIDENDS. 











| Miles Date Size, or 
= ; . 
ene see notes! of ot amos set When Where Pa: able, and by pal, When Due. 
forexpianstion of ooiyace — Road. Bonds Value, Ontstancting! Conk Payable! "ke LaetDiv 
——Fjand— (Concluded) — 
EST GUAR! ANTEE 'D 
Magan Lawes, PRINCIPAL Om 00,4 p.a.Ce 0 30 1892 $1,000 a$i,262,000 Sg. QJ. NY,U.S.Mort.dTr.Oo. Oct 1, 1998 
LL BR-N.Sb.Br.cos. M8 ML. $172 720,600 / 19/1885 1,000 ai,601,000 5g. A. & O.'N.Y. Combis Bank’g Co. Oct. 1, 1935 
5.1. Bae et M. $254,000, e% “Oc. .... | 1887 1,000! 883,000 5g. M. & &8.\N.Y.,U.8.Mort.&Tr.Co, Sept. 1, 1937 
5 Y. #Rook Be. Oe od. ( Sas\aa. p. &1. “10 "36/91! 1,000 436,000 419 Semi-an do do 1926-1931 
p.P. &C. L. 1st 000, 4..8 c’&r. Text. 125 1902 1,000| 1,500,000 5g. M. & ,\N. ¥., Fisk & Robinson. Sept. i, 1997 
Eee eee. Pirst mort., gold... 36 | 1895 | 1.000 100,000 ig. J. & J, NY. Boody, Mol.deCo. Jan. 1, 1945 
jewisiana 4 —ist M., gold. Seetext. #... 154 1903 3,842,000 ‘iggy. J. & J. New York jaly t, 1963 
[iri ee ee ved. at 105 after 1902 Gee 5 | 1997 | 300| | 260,000) 5 & M. & 3..N.Y.,R.Winthrop@o.| Mar. 1, 1950 
adenine, 5, Te cane, zold......-. 106 1881 1,000| 2,240,000 6g. J. & J..N.Y.,8. Pae.Co., 23 Brad July 1, 1921 
lena Gantio— rt., gold, $1, 006,600 K 101 1901, 1,000! 1,000,000 ;g. M. & NIN. ¥.,, Knick, Trust Co. May 1, 1941 
wie. 2 pena mer A ah EO sai pan La 100 1,500,000 See t- xt. F. & A. Louiaville, Ky. See text. 
ima 2 oo. more, $3,500,000, gold Wo 165 | 1896 500 2,200,000 5 g. - & J. ¥.Y. -Bk.of Am. & Louts. jan, 1986 
0'0.—85,000,000. .ai.end.c”| .... 1895 1, 3,500, 4g. M. g.\3 7 organ ‘0 
La Er epville Stock, $60,000,000... I | 2, "100 | 60,000,000 51m 1908'F. & AM. ¥-,120 Broadway. Aug.10‘08, 249 
me -cel£0 120 bracts One ise | love "1000| 1,788,000 oe Ded & do neh: ly te 
dr’nat110,€e.e"' 151 7 ; ,785, g. J. & D. ¢ Dee. 1, 
Pitas na Bondo ah 534,000 6g. J. & D do do June 1, 1930 
., zold, wh at 110.Ce.c* 802 1880 1,000 8,434 6g 
er ee Louis.to N' ‘& 175 1877 106 &e., "392,000 A. & O, do do Oct. 1, 1907 
eis 1. & L., gold (formerly 68),%io.c* 175 1881 1,000 3,258,000 43g g. M. & N, do do Nov. 1, 1931 
Gort pas.,3.4N. Ala. BR, 24M. ascol. g.Om.e* 189 1880 1,000 41,926,000 6g. A, & O. do do apr. 1, 1910 
he eeaeols DIV. iat M., gold (arn at 105)..." 45 1880 1,000 544,000 6g. M.& 3, do do Mch. 1, 1920 
3.0. ented. Div. st if, N.0. to Mobile, g-B.c") 141 1880 (000, 1000000, 8a S&T de fo Jam. 2, 1988 
od) hi ccacovecorssecavesvasyeues 4 . J. & JS, ( : 
southenot’n & 3t Ola hiv, ist mort, gold....c 208 1881 1,000, 3500000 64. M.& 3; do do Moh. 1, 1921 
94 M., gold, East St. L. to Evanaville & br....¢ * 208 1881 1,000 3,000,000 34. M. & 8B. do do Meh. 1, 1980 
M. (50+ 58), $15,000 p, m., gold. Oe... 118 1887 1,000| £1,749,000 5g. M. & N. do do May 1, 1937 
oot rai trust ($7,000,000) gold... ibe _... | 1888 1,000 | 24,940,000 5g. M. & N. do do Nov. 1, 1933 
Wied mortgage for $75,000,000, gold.«'e.c*ar' Text. 1890 1,00040'630,005,000' 44. J. & J. do 10 July 1, 1946 
trust M., cail 7 aft. 5 yrs.,830,000,009, g «ww. 1903 1,000 | 17,500,000 4g. A. & O. New York. Avr. 1, 1923 
an lst M., gold, $650,000.8N€ © 1891 1, 617,000 5g. M.& 3%. St. Loule, st. 1. Tr. Co.) Meh. 1, 1916 
pana public: Total 1seneq shown in lett p hand column; balan ce under uni fied mort . b, de, f, g, see ee foot note ‘on next page. 
interest da V. 68, p. 618. Morta on} at Alexandria. See official statement, V. 77, p. 36. Prestdent, Wil- 
een 068.7 7 Y. 76, p. 268. cra ag | liam Edenborn, 71 Broadway. N. Y.; Vice-Pres., P Mellvried; See 
2 and Treas., Clarence Ellerbe, Shreveport, La. (V.77,p 36.) 


Louisiana Southern By.—Operates from New Orteans to Belair 
= Shell Beach, 45 miles. A fare, mere fon oft New Orleans & South- 
, foreclosed October 26, 1896. See V. Son. 83. In Jan., 1901, the 
United Ry. & Trading Co. of England aeq over 95 pc. oft the stoek 
and bonds, that company also rien | “a Meutiowert®. Su, 
10,000 acres, v. 76, p. 708. ik, $300,000, par $100. videua ins 
1900-01, 7 p. c.; in 1901-02, Fly D6. Year 1b00-01, gross, 391,730; 
| net, $39,264; int. and tax., $19, 813; bal., sur., $19, 451. —¢(V. 76, p. 705.) 
Louisiana Western RR.—( See Map of Southern Pacifice.,—Owns 
, La., to Sabine River, 106 miles; Midland to Euntee; 
otal, \64 miles. Operated 
independently, but in connection with Southern Pacific Co. system, 
which owns all the $3,360,000 stock. 
EaRNINGS.—10 months, ) 1902-3....Gross, $1,575,568; net, $594,321 
July 1 to Apr. 30. § 1901-2....Groas, 1,595,663; net, 700,387 
In year ending June 30, 1902, oom 5 aS 969, 388; net, including other 
income, $942,131; surp. over % noes) of net profit 
| due this company as per lease, $81 Tete. 7 
Loutsville & At, RR.—Versailles, = -, to emeene Jet, 101 m., 
of which Miller’s (‘reek to Beattyville, miles, opened in Dee.. 1902. 
| Extension of 55 miles proposed to connect with the Norfolk “ Western. 
| Incorporated in July, 1899, as suceesser of the Rich i Ni 
| ville Irvine & Beattyville RR.: sold under foreclosure May 1, 1899. 
| V. 71, p. 236. Stock, $1, 000,000; par $100. Bonds, see table. Year 
| ending June 30, 1902 (76 miles), gross, $150,237; net oa ex- 
nses, including $35,508 paid for new r ment), 86,7: nterest, 
8,094; taxes, $8. 168; a def., . Preside dent, ‘James P. 
Amsden: Sec., E. M. Wallace. Office, "Verenation, Ky.—tV 71, p. 236 


; 
Le 





ii, De ) 


| _ Loutsvilie Bridge Co.—Owns quridge 5,294 feet long over Ohio 
River at Louisville, and og F miles track additional in Louts- 
ville. Used by sev railroads, P . O. Cc. & St. L. By., Louis. & Nash 


ville, ete. Surplus sarnings are paid back to roads using bridge. 

STOCK is $1,500,000 ; Penn. Co. owned Jan. 1, 1903, 3900,000. Div- 
idends, 1996, 644 p. c.; 1897, 7 p. o.; im 1898, 6 p.c.; in 1899, Feb, 3 
|} poe In Mar., 1903, the Court decided that the minority stockholders 

were entitled to 3 p. 6. dividends since 1896. (¥.76, p. 705.) In 
July, 1900, paid 8 p. o. dividend for the first half of 1900 and last half 
| of 1899; May, 1901,3 po; Oot, 3p. co; Oot., 1902,5p.¢; Mar 25, 
1903, 3 p. «. ‘In 1902, <roas, $306,252; net over wmnee, $154,391.— 
(V. 74, p. 481; V. 76, p. 705.) 

Louisville Henderson & St. Louis By.—Ro0AD.—Louiaville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; owns also m to Fordsville, Ky., 44 miles, 

HisTorRY.—A reorganization June 1, 1896 (per pian in V. 62, p. 138), 
of the Louisville St. Louis & Texas. soid in foreclosure. 

SECURITIES.—Stock, common, $2,000,000; preferred, 5 | p.c. Non-eum., 
$2,000,000. The stock is to be held by John J. MeC Ook, Brayton 
Ives and Osear Fenley, for ten years, in a voting trust, uniese 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the bonds $300,000 are reserved to build to Louisville. 

EaARNiInes—10 months, § 1902-3......Gross, 3673 910; 

July 1 to Apr. 30. 2 1901-2......Gress, 577,538; net, 148,181 

Report for year ending June 30, 1902, was in V. 75, p. 1199, show- 
ing: Gross, $696,064; net, $180,294; improvements, $37,941: tnter- 
est, $110,000; taxes, $16,000; balance, as, $315,353 In 1900-1, 
gross, $668,484; net: $198,282.-<V. 7S. p. 42:V. 75, p. 1199) 

Louisville & Jeffersonville Bridge Co.—One-lalf mile | 
= aon hes one mile; opened Jam. 1, 1896. Also owns 

40 acres land in Louisville and 100 aerea in Jeffersonville. Stoek, 
$1,425, 000; mortgage is for ——_ (trustee U.S. Trust Co, of 
N. Y. and Uniom Trust Co. of ———— bends for $1,500,000 
are reserved for future cons ‘ ee eminem guasnnanes by 
pat a gn he me ‘Gleveiand G. C. & 8%. L. roads, in whose ie: 
terest the entire stock is See V. 1 p. 559.—(V. 62, p. 84.) 

Louisville & Pragertinrbarmy me ie .—Operates main 
line from Cin: a to New Orleans, La., 921 miles, with branches 


net, $200,538 


pr or 
LY ital stock....... Miles. 
Louisville to Nashville........ 185 
— other — 2,938 


Operated for other o's. enase 
Owned but leased te other co’ _ 


70 | Birm. South (half st’k owned). 27 27 
See this company. 

Total system preper...... 3,392 ‘Total of all June 30, "02... 5,542 
In Feb., 1902, sold Ceeilia Br,, 46 m., for $1,/'00,000. 74, De 326. 
In Apr,, 1902, acquired control of the. Pooper Recaville & Northern 

BY. Knoxville, Tenn., te Marietta, Ga, 205 miles, with 25-mile braneh 


onc eneinge te to Atlanta, Ga, 20 ~~ and in Pa ge was 
connecting from J 


Sao aoe oe 
40, 





Srrrrrer ry 





ene Naan Cineinnati and kay ® 
| 1859. Por escuritian owned ona ta fund see V. 75, p. 1042, 











INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 















gg ET re a NTEREST OR DIVIDENDS. Bonar yrinet 
———— mm headings,&0.,ceenotes) of | of Par (,;mOunt Rate per| When Where le and by! Stocke—Last 
jorexpianation ot coinage of tables. Road. Bonds | Value. © Cent. Payable! ’ Dividend. 
——— — i ille—( Concluded )— 
peter Bete int bas. let M.,g.0¢.c'| 179 1895 81,000 $4,000,000 439g. M. & S.| N. Y.,120 Broadway. Sept. 1, 1945 
atl an Neti gol.a-t.dr'n at 110aeeu med.c* 160 1891 1,000 11,697,000' 6a. F. & A. do do aug. 1, 1921 
& Lex. mo , , . . oO 0 an. i 
Le Mp. 000) gold | 220 1887 1,000 J6:200,000 4a.\J, & i. N.Y. 120 Broadway. July 1, 1987 
aaah. in .Oe.¢ if ; J ,996, 5 «. 'F. 7 o oO ug. 1, 
er Tore set, Lat 0. £000 f., $2,000,000. 189 1880 1,000 Own. L. & N. 6 g. A. & O..N.Y., Office, 120 B’way., Apr. 1, 1910 
$a, & No: Alabemm £1.0,000,000), 2., guar.Ge.c* 189 1886 1,000 3,000,000 5g. F. & A. N.Y., Office, 120 Bway. Aug. 1, 1936 
Consol. WORE, 815,500,000, red. af.'07.c* ar .... 1902 1,000&0' 11,784,000 4g. 5. & JeX.¥.,d.P. Morgan &Co. July 1, 1962 
Lo -80. Ort ny @ Ohieago. See CHICAGO! INDI/ANAPO!LIS & LOUISVILLE. 
tee TT cae, isse uth Sentis O™ 19" 04%, $4, Oey ieee me ele Oe a 
Booon 2 Birming 1 1,500,000 g.,red.ati10! 94 1901 .1,000 1,410,000 5g. J. & J.N.Y., lat N. Bk. & Chie. July 1, 1951 
seen Da tpal-—Stock and. scrip (12,0. 0,000) iow | a 100 4,977,000 8 Q@—J.  Portand, Me., Otfice. July 1,°03, Ls 
ete oe ort, ) (269,500 Ja) vevees CHT 2 a4 § 1872100 eo. 4,193,500 5&7 A. & O. 3 Boston, 24 National ¢ Apr. 1, 191% 
Ee ede oy Gln I eg 
me oe Desert Branc J q 5 ‘ . , Am.L.@Tr.; Port.. June 1, 
ol en ae told 6, ext. Feb. 1.’95. c! .... 1885 1,000 600,000 419 g, FP. & A.\Portland Tr. Co., Port.' Feb. 1, 1905 
Seen sy pln novmerts 52m ---- | | ene eee] SE Id & 5 ben.0s Novi Bes Port) Jump, isle 
“ eur., not mort., 6. f. , Ais y . . 4 °o 0 uly, i 
Do , refundin. mort., gold... 56 1893 1,000 1,000,000 42. J. & J. Boston and Portland. Jan. 1, 1933 
ie, Cont. Eu. & No. Amn eR. Co., assumed 48 1890 1,000 1,300,000 4 PF. & A. Boston, Sec. Nat. Bk. Aug. 1, 1920 
gil, Penobeoos ge (for 8 $400,000) assum. 48 1891 1,000 "400,000 5 F&A. do’ do —.—:* Feb. 1. 1923 
K&L & N. Am. stock, 5 p.¢. rental 999 years! 120 .... 100 §=2,494,100 5 A. & ©. Bangor, Treas. Office, Apr.15,’03, 2 
cOgdens. stock (2p.c.rental,999 years) 109 .... 100 4,392,538 2 Q- ¥.28' Portland, Me. Cent. Of. Aug 36, '03, 1g 
Pordiand $500,000 are 308) tp. de Lend. EB. 109 1888 1,000 2,119,000 31945 M. & N. Bos.,2d Nat'l Bk. & Port) Nov. 1. 1908 
pemaa'Un. Station M., ner. "A" & at s.f. "4 1887-9) <_ seas ; z & z - = & ~g m. — — 
k5 p.c. rental years. ca 1 a i , J. ver, Me., Office. tniy. '03, 
De ecrer 20 Dover, ete., SURF. by end. 17 1889 1,000 175,000 4 J. & J. Bos.,24Natl Bk., Port. July 1, 1 
“oe led to secure collat’] trust bonds of 1908. Additional! amounte! were o wned by the Co.on July! 1, 1902, viz.: 
eee e000, $15,000, ~% 189,000, 1$823,000, j $42,000, ik $100,000. : 





contrat tlantie Coast Line.—Late in 1902 the Atlantic Coast 
= fre a majority of the stock (viz , $30,600,000 of the 
ee nistanding) but the roads will be operated independently. 
LP 930, 1038; V. 75, p. 733, 1399. 

grook.—Inerease from $55,000,000 to $60,000.000 authorized in 
1393.-V 57, p. 596, 309. In April, 1902, the #5,000.000 stock war 
igued for Atlanta Knoxville & Nor. Ry. and extension. See above. 





Dv 7 88 '89 °9O '91’'92’93 "94-98 "99 "00 '01 02 08 
Be "Goo, Sat Satk. 5 4 4 None. 3% 4 5 5 3 
1990, of the 6 v. c. paid, 4919 p. c. was in stock. 


Beanse. Hender. @ Nashe. bonds are drawn at 110 by lot 
in October, for payment Dec. 1 in amounts increasing each 
fveyears until $150,000 per year is finally reached ; in 1902, ,000, 
The Pensacola Division bonds are subject to a drawing sinking fund 
96000 till 1900, inclustve, then $10,000, and so increasing. 
mortgage bonds of 1880 are called at 110 in in :reasing 
smounts each year; $327,000 were paid June 1, 1903. V. 76, p. 75. 
InJane, 1890, the “ wnitted” mort, 


(trustee, Central Trust Com- 
pany) for $75,000,000 was authori $41,917,660 bonds being re 
served to retire all prior liens (none of the prior liens cau be extended), 
vements, extensions (at the rate of $32,000 per 
pment), and for Fo a The mo eov- 
miles of road and its a $25,992,: stock 
oteompanies controlled, and $3,150,000 bo free any lien. See 
shetract of mortgage in V. 51, p. 613; also V. 72, p 1°34, 1188. In 
Apr., 1903, company reported $46,444,000is ued, of which $17,238,000 
intreasury or deposited to secure the coll. trust 4s of 1903, $1,017.000 
‘o funds and $325,000 to secure Cecilia branch bonds, Total 
litedjon N Y. Stock Exch in July,’03, $29,677,000. See V. 74, p. 577. 

Louisville Cineinnati & sy a pr mortgage bonds are 
Sy » D 


10, 

Mobile @ Montgomery— @ Nashville joint mortgage ia for 

}- sea @ first lien on 1781_ miles Mobile to Montgomery; $1,000,- 
reserved for improvements. V. 61, p. 196, 750. 

Kentucky Central mortgage abstract V. 45, p 372. 

Thecollaterat irust 4s of 19903 ($30,000,000 authorized issue) are 
seared by deposit of $16,659,000 L & N. unified 48 (and will be 
wenred by $7,341. 00 ad titional as received during 1903), #4,779,1 00 
L&W. Paducah & Memphis division bonds, the latter covering the 
rad trom Padueah, Ky., to Memphis, Tenn., 254 miles: $2,500,000 L. 
&¥N. Terminal Co. 4s (V. 75, p. 1354), $4,221,000 South & North 
Alabama 53 and 4 00,000 Pensacola @ Atlantic 6-: total $36,640,000 
tends. A proportionate amount of the collateral may be withdrawn 
a any time on delivery to the trustee of not less tnafl #1,00v,- 


00ofthebonds. The proeeeds of the $23,000,000 to be issued in | 
1963- will be used to take up the $7,500,000 coilateral trust 4s paid off | 


1. 1903, and the 2¢45,400Sonth & North Alabama Ist 6s due 


1, 1903, and for other corporate purposes. V.74, p. 435, 480, 542. | 


ithe $15,500,000 Louisville & Na-bville-Southern Ry. joint bonds 
ot 1902, $582,700 are reserved to acquire the remaining “Monon” 
tek and $2,110,000 for improvements and enlargements of the 
” at not over $500,000 yearly. 
PIEANCES.—Since July 1, 1894, tne 
a been closed. Amount of permanent improvements charged in 
ng expenses in 1901-2 wae $1,487,277; in 1900-1, $1,474,503. 
1902. the Louteville & Naahvilie and the Southern Railway ac- 


“construction account’ 





| 
} 





| and branches, 37% miles, doubled-tracked 


| 


| electric third-rail on entire system. 


quited: $9,746,900 of the $10,500,000 Chicago Indianapolis & Louis- | 
Yilecommon and $3.873,400 of the 5,0. 0.000 preferred stock in ex- | 


change for their jot 50-year 4 per cent 
theeommon and 90 for the preferred st ck ore 


: tionaliy 60 per cent 
ofthe purchase price in cash. V. 74, p. 1138: V. 93. ” 


6, p 59 

















bonds on the basis of 78 for | 


| 
} 
} 





Rerort.— Advance statement for 1902-3 (partly estimated) was in V. 
Th mae. Report for 1901-02 in V. 75, p. 127, 1035; see also p. L004. 
lierend. June 30. 1903. 1902. L9OL. 1900 

werage mileage... 89... 3,327 3,169 3,007 
ete wr os Ma aaaaeT Rage re 

ee 217, 74 .238,314 
Mall,express, ete... | 1,722,278 1,860,464 1,804,296 

— *arnings....$35,415,389 $30,712,257 $28,022,207 Bz7,742,379 

ee Mises 23,950,585 29:902.438 18.233,033 18,808, ae 
 ewweeee , = . L176 9 
Net inel inve'ta., Se 12'591/822 10,810,341 10,493,861 9,789,013 

ge boos: Oe $932,074 $813,538 568 

a a rem... 5,191,108 4,987,018 5,151,756 4,996,612 
S Aia., ote 205,855 125,3: 118,574 257,331 | 
paym’ts. 144.400 141,100 128,900 130,270 | 

~-+-- see. (5)3,000,000 (5)2,975,000(5)2,695,000(4)2, 1 12.000 

Surp. over divid’ds. #3,126.459 $1,950,307 $1,586,113 $1,507,237 
Henry Walters, N. ¥.; President, M. H. Smith» 

mesa Pres., 4. W. Morriss, 120 Broadway, N.Y. Diree- 
59)” V..75,.D, 1354. (V. 76, p. 705, 75: Live; V.. 87, me 






80 days’ 5 
Sieves. a notice. Rental per annum.—(V. 64, p. 330.) 
Grange. Birmingham ~~Owns Sofkee Junction 
7 Ga., OT millon; trackage Soikee we Mace Gene —— 





1902-2....__ Gross, $127,580; 463 
1901-2.......Greas, 104,949; ae 











| ages to abutting 


1902, and L po 
Viena alley RE. & Coal Co,—Owns from Millersburg, Pa., to | See V. 76, p. 1249. 
thieon Pa, 20 Lease to Northern Central is termin- | 





In year 1901-02 gros, $126,004; net, $708; taxes $4,807; int. on 
bonds, $25,000, not paid.—:V. 62, p. 1040.) 


“Bacon Dublin & Savannah RBR.—Owns road completed from 


| Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional, 


of which 7 miles eas! from Dublin, together with branch from eastern 
terminus of lineto Vidalia, 33 m., completed in Jan., 1902; total, 94 
m. Owned by the Ill. & Ga. Improvement C>». of Chicago. V. 60, p. 
711, 794, 873. In July, 1901, made a $1,500,000 mortgage to the 
Amer. T. & Sav. Bk. of Chicago as trustee. V. 73 p. 184. Bills syabie 
June 30, 1900, —= In afer June 360, 1902, , 8117, 953; 
aot $20,705, Stock $1,250,000; par,$100.—(V.73, p. 184; V.75 p. 342.) 


Watne Central RR,—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
via Lewiston 91 miles; Bath to Lewiston and Parmin 76 miles; 
branches— Belfast, Dexter, Bucksport and Mt. Desert, including ferry, 
(7-7 miles), 132 miles; Portland burg re Portland, Me., to 
Lanenberg, 110 miles; small branches, 7 miles; Up Coos and Here- 
ford railways, Quebec Jct., N. H., to Lime Ridge, Quebec, 108 miles; 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total, 
824 miles, of which 395 owned, 388 operated unser 999 year leases, 
and practically owned: 32 miles operated under 50-vea" leases and 8 
miles ferry lines Boston & Maine owns $2,516,000 stock. 

STOCK.—S8tock for$2,516,000 owned by Boston & Maine. V.72, p. 988. 

DIVIDENDS. —1884 to Jan., 1903, 6 p. c. yearly. 

Bonps.—There are also $81,000 Maine Shore Line 6s, due 1922 
also $114,500 Belfast & Moosehead Lake mortgage bonds, due 1920 
not guaranteed, interest and sinking fund paid out of rental; And 
& Ken. stock and bonds, $11,000, axc ie for M. C. stock. Jomt 
ly with B. & M. guarantees $300,000 Port. Union Station bonds. 


ANNUAL REPORT.—Report for 1901-2 was in V. 75, p. 1028. 











Years ena../une30: 1902. 1961. 1900. 1899. 

Gross earnings. $6,194,305 $5,326,401 $5,612,923 $5,022, 
Net earnings.... 1,425,146 1,666,717 1,711,248 1,617,037 
Other income... 153,857 134,535 85,744 31,07. 
Net income.#1,579,0 23 $1,301,253 1,796,992 $1 ,d98,lua 
Interest.......... $643,110 104,222 $584,270 $599,365 
Renta...... 545,87 592,922 6,526 647,090 
Dividends 298,566 298,554 298,544 298,531 
mking fund 9, 29,440 29, 29,440 
Charged off... sil neat 200,000 153,467 70,003 
Bal,surp... 862,031 $76,115 ge4,lic $53,679 


—(V¥. 72, p. 988; V. 73, p. 442, 1007; V. 75, p. 609, 1028.) 


Manchester & Law rence BR.—Owns from Manchester, N. H., to 
Methuen (State Line), ? 214 miles. Leased for 50 years from September 
1, 1887, to Boston & M «ine at rental paying 10 p. «div. Ip 1895 a 
div. of 50 p. «. paid from proceeds C. & M. suit.—(V 73, p. 1264.) 


Wanhattan By. (Elevated),—RoaD—Owns all the >ievated rail- 
roads in boroughs of Manhattan and the Bronx, N.Y. (tty, main line 
, with 14 miles additional 
third track, dings, ete. V. 70, 9. L764. 633. Late in 1902 began using 

V..75, p. 733. 

Lgease.—The [nterhorough Rapid Transit Co. leasses the road for999 
years from April 1, 1903, the rentai from April 1, 1903, to Jan. 1, 1906, 
to be 6 per cent per annum on the stock and 1 per cent additional if 
earned, and after Jan. 1, 1906, 7 per cent; alse $10,000 yearly for ex- 

mses of organization. Of the $12,000,000 new stvek autherized in 

an., 1903, $7,200,000 was subscribed for at par by steckhoiders; the 
remaining $4,800,000 is not to be issued prior to Jan., 1906. V.75, p. 
1202, L254, 1302; V 76, p. 2!2; alse Interurban Rapid Trausit Co., V. 
76,p. LOL. Form of guaranty, V. 76, p. 450. 

Stock.—In Jan., 1903, authorized to be increased from 348,000,000 
to $60,000,000. See alsu ‘iease” above. V. 68, p. 232, 282, 380, 428, 617. 


BonDs.—Consalidated mort; (trustee, Central Trust Co.) is limited 


on present mileage to $40, 000, and will vide for prior bends 
when due. Amounts beyond $40,000,000 may be issued for «xtensions 
at the rate of $30u,000 per mile of and O00 per mile of 


double track. (Bee of in V. 51, p. 248, and appiica- 
“2 ay aoe; aegrapatn byba7ai hat bom pa ae dam 
o > . ’ P as af 
and other cases were before the courts. See 
p. 954, and V. 67, p. 789. awe yn ee 
. 66, p. 954; V. 67, p. 222; V. G8, p. 1282, and V. 71, 
B 1120, Taxes tn litigation Jan., 1903, per baiance. sheet, $2,134, 
47, of which about half was. settled in Jan., 1903. V. 76, p. 212. 
DIVIDENDS.— 2'87 88 *89’'90-96 '97 98 "99" 1900 "OL "02 1903 
Since’86. P.CiR.' 6 5 Se Gyriy. 48 4 4& k 4 4 Below, 
In 1903, Jan. 2% p. ©.; Apr. t% pc. for 3 mos. ending Mareh 31, 
‘littonal for the 9 mos, to that date; July, | p. 
As ty dividends payable under lease, see above. 
EARNINGS.—For 9 months.ending Mar. 31: 
9 moa. @roasa. Ved, Oth. ine. Ini., tam, ete. 
1902: 3.. $8,936,549 $4,777.345 $256,672 $2,136,295 Re 
. oe 


— 


1901-2... 7,808,662 3,691,184 514,513 2,043,-21 
ANNUAL RePortT—Report for year 1901-02 was. given in V. 75, p 
496, and report for year ending Sept. 30, 1902, nv. 75, De 1085. 
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SUPPLEMENT. 


INTEREST OR DIVIDENDS. 
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Hereford R’y stock (4 p. c. rental for 999 years) .. SB | asa $100 | $300,000 | 4 iM. & N.|Portland, Me. Cent, 
1st mo , guar. p. & i. (endorsed)........... 53 | 1890| 1,000; 300,000 4 |M.& N./Bos 34 
Upper Coos RR. stock, 6 p. c. rental 999 years. SO | ccd 100 | 350,000 | 6 |M. & N.| 
st mort., =~. . & 1. (endorsed). ....--.-----.0- 22 1890 1,000 50,000 | 4 |M. & N,! 
Extension M., $21,000 p. m., guar. p. & i.(end.). 33 1890 1,000, 693,000 | 4g (M. & N.| 
Dexter & vty! ele stock, 5 p.c. from Nov. 25,’98; 14 .... 100 | 122,000 | 5 \J. & J.\Tr 
ist M. (old 6s refund. in 1897) gu. p. &1.end.*| 14 1897, ...... 5, 4 |M. & 8./8e0.N Bk.,\' 05,4 Porti, 
Eastern Maine, stock, 41, p. ct., rental 999 years) 19° .... 100 | 200.000 | 4% |M. & N.| Rocklan:’ Mé., Office. ‘Ma 
Manches. é Law.—Stock,10 p.c.ren’1till1937,B.&@M.| 22 .... 100 1,000,000 10 + |M. & N.|Manchesterand Boston. May’ 
Real estate bonds (not mort.) int. gu. by B.& Mc} .... 1892 1,000 274,000 4 \J. & J.| Boston, B. & M. RR, Jan. ' 
Manhatian Elevated.—Consol. stock, $60,000,000..| 37) .... | _ 100 55,200,000 |See text., Q.—J. | N. Y., 195 Broadway, |Jy) 1, 
Metropol. EL. 1st M., $600,000 p. m.,ase’d.g.Ce.c*| 18/1878 2&8 10,848,000) 6g. J. & J.\N. -» Mercantile Tr. Co.| Tuly 
N. Y. Ei. deb., secured by consol. mort. of 1890..| 32 1886) 1,000 | 1,000,000) 5 |M. & 8.|N. Y., Mercantile Tr.Co.| 4 r 
Manhattan Elevated consol. mort., zold.Ce.c*ar.| 32 | 1890 1,000&c; 28,065,000 | 42. |A. & O.| do do Apr, 7 
Manis. Marg. é@ North’n— 1st M., $1,500,000, gold.| 53 1902 ‘1,000, 1,100,000, 5 g. |M. & N./Union Tr. Co., Detroit. aay) 28 
Man. ¢ Pikes’ Peak hy.— 1stM., $500,000, g Mip c 9 1891 1,000 500,000 5 |A. & O.! See text. L 1953 
Marietia Col. & Olevel’d - 1at M , $250,000, gold.K| 49 1900 1,000 250,000 5 g. |M. & N.|N. Y., Knick. Trust Co! Noy yi 
Mar. @ Pheniz @ 8S. Riv. V. RR.-M.&P.18tM.g..c| 34) 1886 1,000 540,000 | 6 g. |M. & N.|N.Y., Farm. L. & Tr.Co.| Noy, j ie 
M.& P.& 8.R.V.M.,¢., $750,000 (V.67,p.1357).¥.c; 43 1895 1,000 74,000 5 g. |M. & N,) do do Dee, 23 Wis 
Maryland @ Penn. York & reach Bot. M. (text) 40 1882 ..... 249,950 5 | Text. Apr. 1, Ie 
1st mort., $1,200,000, gold, call at 105.¥§eMa.c’| 84 1901 1,000 | 550,000 4g. |\M. & §8.|N.Y.,Brown Bros &Balt Meh, 1, im 
Inc. M., $900,00.), 4% cum., call at par. iBa...,; 84 1901, ...... 900,000 |41n1902/A, & O.| do do pr. L, 198 
Massawippi—Stock guar. same div.asConn.&Pass.| 37 .... 100 | 800,000 6 |F. & A,|Boston, 3, D. & Tr. Co, Aug} "03, 
Meadville Vonneaut Lake ¢ Linesviile—1st M...... |} 23);1891) 1,000 | 200,000 5 J. & J.|Mer. Nt. Bk., Meadv.Pa,) J y 1 ia 
Me Central—ist M. (unassented)inclu.scrip| .... 1881 1, 287,000 (7) 4 |J. & J. Boston,SateDep.&Tr.Co} July 1 1911 
Consol. mortgage, $32,000 per m., gold. BB.c*£r/2,689 1889 1,000 66,678,000 4g. J. & J.| do do | July . 19 
1st cons. inc. & scrip,n.-cum. ($9, .1.),8-A BBc*|2,689 1889 1,000 20,563,400 3 g. July 10/St. Louis, when earned! Jan, 16, 1989 
2d con.inc.$6,400p.m.red.at50% to Aug.’29A Bo’ 2,689 1889 1,000 | 11,282,000 3 toe ah SR BOY Se | Jan. 10, 1999 
Registered income bonds and scrip, unassented.r| ..... 1881 1,000 | 67,200 | foe. 2 3 Sewer ees July 1, 19h 
me ment bonds, $50,000 calle! yearly at par... .... 1897 1,000 | 700,000 | 5 g. |A. & O.|01.Col.T.Co.,Bos,&Lon Apr. 1, 1917 
0 $50,000 y'ly Aug.1); rei 10212 beg."100B.c*; .... 1899 1,000 800,000 5 g. |A. & O. do do Oct. 1 1019 
Coll tr. bonds, g., sec. by cons. 4s, call par. ¥8Stc*) .... 1902 1,000 | 10,000,000 | 4igg.|F. & A.’St. Louis & New York! Feb, 3 1907 
Manhattan Ky.—(Concluded.) Jan. 1, 1897. Of the stock, $400,000 owned by the Conn. & Paas, River 
Year ending June 30— 902. 901 1900. is deposited under its ine m and 0,000 is rep by 
Gross earnings........-.. erenees $10,665,911 $9,416,887 $9,138,573 | Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trastog. 
Net over operating exp......... 4 «ees 3. eee titicates. (See SUPPLEMENT of October, 1901.) 
K INCOME. ...-.. -. --.------- , , 132 “Weadville Conneaut Lake & Linesville.—Mead 
Interest, rentais and taxes.... 2,699,671 — 2,677,706 2,707,765 | viile, Pa, 21 miles, abd branches, 2 miles; total, 23 miles lee 
Dividends............... ----(4)1,920,000 (4)1,920,000 (4)1,920.000 | June 8, 1989, to Pittsburg Bessemer & Lake Erie RR,; rental, 25 per 


Balance after dividends.sur.$1,153,455 sur.$402,335 sur.8109,513 
Yr.S8ep.30. Passengers. | Yr.Sep.30. Passengers. ; Yr.%ep.30. Passengers. 
1896-97 .. 183,184,641 | 1898-99.. 177,204,558 | 1900-01.. 194,152,316 
1897-98... 179,728.356 | 1899-00.. 183,788,851 | 1901 02 223,427,283 
—(V. 76, p.382, 480, 542, 705, 752, 919, 1249; V. 77, p. 147.) 

Manisatique Marquette & Northern BR.—Mapistique, Mich: 
on Lake Michigan, northerly to Shingleton, on the Duluth So Shore & 
Atlantic, 40 miles, with branch to McNeil’s. 13 miles; V. 75, p. 185. 
To operate a car ferry (to be opened July, 1903) between Man- 
istique and Northport, on the Traverse City Leelenau & Manistique 
RR., to be built from Northport to Traverse City, 30 miles, as an ex- 
tension of the Grand Rapids & [ndiana Ry. V.74, p. 776; V. 7S 810. 

STOCKS, BonDs, ETc.— Stock, $2,000,000, all outstanding. The un- 
issued 5s of 1902 (authorized issue of $1,500,000; Union Trust Co of 
Detroit, mortgaxe trustee) are applicable to an additional car ferry, 

uipment, improvements, ete. V.75, p.185. For year ending Dec. 31, 
1902, earnings inclu» ing operations for 4 mos. to May 1 by Man. «& 
Northw.Ry. were: Gross earns., $112,871; net, $337,222. President, R. 
R. Metheany; s8ec’y, B. B. Metheany.—(V.75, p. 810, 864.) 

Maniteu & Pike’s Peak BRy.—Manitou, Col., to summit of 
Pike’s Peak, 8°9 miles, standard gauge. In June, 1903, an extension 
(to be electric) from Pike’s Peak to —— Creek, 9 miles, was re 

rted to be prop. sed. Operated from April to November, yearly. 

tock, $500,000; par of shares, $100. In Vect., 1902, all coupons due 
had been paid. For year ending Nov. 30, 1901, gross, $88,142; net, 

7,550; interest on bonds, $25,000; taxes, $1,689; bal., sur., 310,861. 

dent, C W. Selis; V.-P. and Treas., Z.G. Simmons; Sec., J. B. 
. Office, Manitou, Col.—(V. 71, p. 646.) 


Maricopa & Phenix & Sait Biver Valley RR.—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. A 
consolidation in Dec., 1895, of the Maricopa & Phenix RR. and 
Phenix pe & Mesa Ry. Stock, $: ,000,000; par, $100; of which 
Southern Pacitic Co. owns $510,000. Bonds of 1895 have a sinking 
fund of $6,000 annually after 1900. V.67, p. 1357. Year ending June 
30, 1902, 88, $15%,155; net, $46,088; int. on bonds, $34,300; taxes, 

650; bal., sur., $4,138. Pres., Francis Cutting; Sec. and Treas., 

. I, Kendali, Crocker Building, San Francisco, Cal.—(¥V. 67, p. 1357.) 

Marietta Columbus & Cleveland KRB.—Owns from Moore's 
Junction to Palos, ‘/hio, 42°08 miles; branches, 7°42 miles; trackage 
to Marietta, 4°20 miles. Successor on Noy. 1, 1900, to the Toledu & 
Ohio Central Extension RR., foreclosed. V. 71, p 810, 1012. In sept., 
1902, repor'ed as sold to Wabash RR. interests. V. 75, p.793. Stock 
authorized and outstanding $250,000. For 8 mos. ending June 30, 
1901, gross, $48,814; def. under oper., $6,646, Pres., D. lL. Roberts, New 
York; en. James T Blau, Greenville, Pa.—(V. 75, p. 666, 793.) 

Maryland & Pennsylvania BR.—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach Bottem,4m. V. 72, p. 339, 

STOCK AND Bonps.—tock authorized, $3,600,000, of which $. ,997,- 
500 reserved for future requirements. In 1902 the authorized issue of 
the first 48 was reduced from $2,700,000 to $1,200,000, of which 
$250,000 are reserved to retire the York and Peach Kottom 5s and 
] 





$400,000 additional for future purposes. V. 74, p. 94,427. York and 
Peach Bottom “A,” bonds are for 47,500, intereat A. & 0.; “B” bonds 
$202,450, int. M. & N. In 1901 3 p. c. paid on incomes; in 1902, 4 p. e, 

EARNINGS, For 3 mos, ending May 31, 1903, gross, $78,833; net, 
$24,847; charges, $8,625; balance, surplus, $16,222. 

REPORT.— Report for year endi Dec. 31, 1902, in V. 76, p. 477, 
showed: gross, $280,093; net, $76,640; int. on bonds, $70,498; bal., 
sur., $6,142, Pres., John Wilson Brown.—(V. 76, p. 477.) 

NMiason City & Ft, Dodge BR.—(See Map Uhicago Great 
Western,)—Owns road from Mason City, Ia., to Lehigh, [a., 88 miles. 
and branch, 4 miles. In Mar., 1901, Chicago Great Western inter- 
ests acquired all the stockand bonds, and extended the line north- 
erly from Mason City to Manly Junction, 10 miles, and 
from Hampton to Ciarion, 30 miles, at connections with 
the Chicago Great West ; also in 1902 being extended southwesterly 
to Om (to be completed by Oct., 1903:, and west to Sioux City, 
about 250 miles additional; the two C. G. W. branches from Haytiel 
Miun,, to Manly Jct.,1a., 49 miles, and from Waverley to Hampton, Ia. 
42 miles, transferred in Mar., 1902, to the M. ©. & Ft. D. Kuitway will 
extend the road as thus proposed easterly to the O. G. W. main line. The 
road is operated as a part of the C. G. system uncer ap agreement 
dated Apr. 1, 1901, running for 100 years, providing that all net earn- 
inge above 4 per cent interest on new bonds to be issued 
latter, the stock to be exchanged for Chic. Gt. Weetern common stock 
dollar for dollar. V. 73, p. 566, 616, 722. In Dec., 1902, new stock and 
bonds had not been issued, In year ending June 30, 1902 (102 miles), 
gross, $297,720; net, $155,218; taxes, $10,800.—(V. 73, p. 616.) 

Massawippi Valley Ry.--Province Line to Lenoxville, Que., 34 
miles, with branch, 3m ; trackage to Sherbrooke, Que., 3m.; Si 40 

years from J wy 1,70, y the Connecticut & ’as- 
5 0. 





cent of gross earnings. Stock, $200,000; par, $50. 

“Wexican Central By. Limited (“exico),—/ Se Map. 
ates a standard-gauge road, the main line extending from Mexieo 
north to Juarez City, with numerous branches, ete., viz.: 


Owned — Miles.| Owned Miles, 
Mexico City to Juarez City..1,224 | Other branches............... 36 
Mexico to Rio Balsas ........ 181 Leased — 

Chicalote to Tampico........ 407 | Mexico Union Ry ............ 
Tampico to Trevino.......... 388 Bar extension (Tampico to 

Branch, Irapua to Ameca... 217 La Barra)........ coeceties GN 
Branch, Guadalejara to Tux- | —w 

UE .cinek ma oinnaoe 120 Total Jan, 1, 1903........2,915 

In June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gee 
eral Trevino, 388 miles, was acquired, and is being extented from Pe 
redon to the San Pedro branch, about 150 m , by which will be reached 
the main line at Torreon. Extension is building from Leoherts, 


near City of Mexico, to Velasco, near Tampico, 225 miles, to be 
pleted by end of 1904, this including the Pachuca, Zacaultipan &Tam 
pico Ry. (purchased), extending from Sandoval to apulco, ete., about 
62 miles, the unconstructed portion carrying a subsidy in 5 percent 
Mexican Government silver bonds at $10,000 per mile the Mexiss 
Cuernavaca & Pacitic, Mexico to Balsas River, 131 miles, was 
by deed on Nov. 12, 1902, and extension is projected to A _ 
(V. 73, p. 337, 957; V. 74, p. 729, 1035, 1196; V. 75. p. 981, 1203) 

ORGANIZATION.—Incorporated February 25, 1880, under the genera 
law of Massachusetts, and also holds acharter from the Mexican Gor 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. See 
also Mexican Cent. Ry. Securities Co., Limited, below. In Mar., 1901, 
a syndicate headed by H. Clay Pierce of St. Louis — & majority’ 
of the stock. See “Finances” below. V. 72, p. 627, 373; V. 75, p. @ 

SUBSIDY.—Jan. 1, 1903, there was left of the subsidy in trust $1 
794, to be used whenever necessary for the payment of prin 
interest of the consolidated mortgage bonds. Under Tampico Harbor 
eoncession for a depth of 20 feet, has received $2,934,600 of 5p. 
Government bonds. 

Stock —Stock authorized, $25,600 per mile; outstanding, $47,962, 
100, in $100 shares. 

Bonps.—Of the priority bonds $1,403,000 were paid off with 
of subsidy collections, interest ceas' April 10, 1891; the 
$5,597,000, is held as an investment by the trustee of the consol- 
aated mortgage. See V. 52, p. 390. The consol. mort., 4 p. ¢., cove 
the entire property, all old firsts deposited, and the subsidy earned and 
to be earned. (See abstract of mortgage in CHRONICLE, V. 49, p. 177) 

Both series of incomes are non-cum. and secured by one we 
the American L. & T. Co. of Boston. First incomes received 3 p.& 
interest in 1890, 1891 and 1892; none since. V. 72, p. 627, 880. ! 

In 1903,!in addition to the $66,678,000 consol.is shown 
$19,374,000 had been certified by the trustee, of which $1,775,000 ame 
held as collateral for equipment bonds, $1,000.090 were 
by trustee under subsidy trust fund, $16,129,000 were held as oak 
lateral for 419 per cent bonds (see below) and $470,000 were owned by 
the company. V. 71, p. 1220. 
In February, 1902, the company issued $10,000.00 collateral trust 
5-year 44 per cent bonds, secured by $16,129,000 consolidated 48 
held in the treasury, the proceeds of which were used to retire the 
$6,000,000 notes issued in payment of Monterey & Mexican Gulf BB, 
the balance to be — to 150-mile extension of that road to mail 
ine, parmant of about $2,000,000 floating debt, impro 
See V. 73, p. 957; V. 74, p. 205, 728; V. 75, p. 29. 
FINANCES.—A readjustment plan to retire the incomes, ete, and ™ 
adjust the finances has been delayed. V. 76, p. 1249. 
EARNINGS.—Mexican our. 1903..Gross, $10,457,161; net, $2,780,731 
Jan. 1 to May 31 (5 mos.) §1962.Gross, 8,547,380; net, 2, 
ANNUAL REePORT—Fiscal year ends Deo. 31. Report for —— 
given in V 76, p. 1082,1140. The gross earnings velow are es 
currency; other fi U. 8. currency. Mexican dollars # 
42°16 cents in 1902, 47°82 cents in 1901 and 48°92 cents in 1900. 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT 48 INDICATED). 
1901. 1900. 


Year ending Dee. 31— 1902. 
Av’ge miles operated. 2,621 2,135 2,054 2,016 
Gross earns. Mex. cur$21,132,227 $17,498,673 $17,223,878 15,008 
Net earns. Mex.cur.. 5,961,606 $4,986,663 $5,373,683 $5: 16961 
Do do inU.S.cur. 2,513,384 2 628,577 ats 
Miscel. in U.S.cur.. 279,234 182,517 115,720 


aie ——— 
Net income...... $2,792,618 $2,567,115 $2,744,297 37 
Fixed charges....... 3,289,021 2,987,276 2,738,204 26080 











wale trove tik 8 00; dividends 
sum vers took, 1 viden 
payable Feb. and Aug. 1. rmerly 5 p. 6; Op. & since 


Balance.... ........ 4f.$496,403 df.8370,161 sur.$6,093 8 
Subs’y ac’t in U.S.our 500,000 370,161 None. 
Result, sur ...... $3,597 — ...200--2- $6,093 
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84 ‘INVESTORS’ SUPPLEMENT. 
RAILROADS. | | INTEREST OR DIVIDENDS. 
Miles| Date | | Bize, or! «z t $< 
For explanation of column headings, &., see notes| of | of Par mount | Rate When {Where Payab 
on first page of tables. Road.| Bonds! Value. ssanasanamtaitted Cont. |Payable Whom’ ana 
sy Cent. R: _——— 0o.,Lim.—A deb.stock “4% on 1899 | 2100 | 23,841,830 4 J&JI15 London. —., 
B deb. stock. 4%, CUM ......-0-000--00ee---eee- ee: (1899 #100 | £3,841, 830; 4  |J &J15/London, when earneg| “=~ 
Mez. Int.—Pr. jien 21, 1 200,066, rea at par. On.xc* aT 615 | 1897 |2100é&0| 5,850,000} 4g g. |M. & 8.) London, Speyer Brog, ose 
1st con. 7 $16,000,000, g., not guar. Mip.xc*&r, 848 1~97 850040.) 1, 370,000 | ‘ g- M & 8.) N. Y., 25 Break G6 se ei 
, £U. stp., sub. §3 eall $5 to Moh, 07 | 847 | 1897 500 &o.| 5 '613.000 M. & 8. do 
Income “s ‘bonds (no mort.), non-cumulative. . soo | wdc | \cbmone 4,499,000 | |4in 1902 Sept. 1 Own’dbyNa.RRofMex. Sept. 1 gy 
‘enican Ne ee NATIONAL RR. OF MEXI co. | oovabag: 
Mexican ‘Northern—Stook pisondestannsssataueocerees| 83 .... | _100/ 3,000,000 | ‘See text.| Q.—M. |N. Y., office, 27 y= 8t.'June 
ist mort., U. 8. gold coin, s.f. not called_Wio.c*’ar| 83  1890/ 1,000| 01,061,000, 6 g. |\J. & D. do Dee 
Mexican Railway, Lim Ordinary shares....... Sisal acing Bi IR ial pata Taian RES, 1, 
1st preference stock, 8 per 4 ndenaknsosvehenee ti) IID | I | £10 | 22'554/100 See text.|M. & N.|Glyn, M. G: & Co., Lon. Maya 
24 preference stock, 6 per cent....-.-..---.------- weve | seee | M10 | 1,011,960 | weneee | veeee | naceerenn 703, 
pespetael 6 opet cent 4 tinea 0 ES $21; .... | £10) £2, ‘000, 000 | 6 J. & J.\Glyn, M. C. & Co., Lon,| pags: 
Mexican So. Ry., Lim, inary shs., £1,000 & pe Oy PRO Were Fe BT .000,000 [eete 0S Nov. Checks Oct. 
Ist M. 4% aa . stock, 2700 ,000, red. 110, (Text)) 228 | 1896) [.22.: 2650 000 | To al -... wodesubele 24 
pinta deb. stock, pee ,000 red. at par, 90 y'rs| 228 | 1896 "a0ea Ry Bi0 | » +. r 4 4. N.Y. Gr Gask'7 stee eww 
m Centra BOOK. . cccccoccccscccccccccecce eoce | cone | cls, 3 \4 in ° ° r. mt. Station, an te 
ist mortgage, 8 8,000,000, =~ eau oar! 270 | 1902 1,000&0) 11,000,000| 319g. |M. & N |Reg.at G.O.8; eD.atGht | Mayet 
M. C Michigan Air Line, 1st mortgage. Un 115 | 1890 1,000&0| 2,600,000 4) 2B Rg.atG.0.8.; atU.Tr.| Jan, 1, 
MG. ist Mon Det. & Bay City ($4,000,000). ‘uno 152 | 1881 1,000 } 3,850,000 f 5 |M.& 8.| N. Y., Union t Co, Men 7 
do do bonds without coupons.r| 152 | 1881 |1,000&c| ¢ 9-999, 5 ea N.Y., Grd Cent. Mek Yl 
M. C, 1st mort on Grand River Val. RR.Unm....c*) 84 "79-86 1, 1,500,000 6 . & BIN. ¥., Union Trust Sept. t ie 
M. CG. 1st mort. on Kalamazoo & 8. Haven.Un..r| 39 | 1889 |1,000&c 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Noy. t 1909 
M. GC. 1st M. Term. $1,500,000 (V. 64, p. 886).cér| .... | 1896 1,000&0| _ 725,000 4g. \J. & J.\Rg.atG.C.8.;op.atU.Tr.| July re 
Mich. Cent. 1st M. on Jack. Lans. Saginaw, g oar) 350 | 1901, 1,000 1,850,000 3149g.|M. & 8.|/Rg.atG.C.8.; op.atG.Tr. Sept, 1, a 
Jack.Lans.& Sax. stock, 34g p.c. y’rly,guar.byend.,| ....| .... | 100 2 ’000,000 34g |M. & 8./N. Y., Gr. Cent. Station. Mar 1, 1a 
Grand River Valley stock, rental in perpetuity. -| tas 100 491, 200 5 J. & J. Jackson, Mich, July, ‘en 
oe bp ay § Leta? 1st M., g., gu.p.& i. end. Mp. .0*| 18 | 1889 1,000 250,000 3 g. |J. & D.|N. Y., Union Trust Co.) Dee 1, 
Bat. C. & Sturgis lst M., oS eet p. &1i. re 41/1889 1,000 421,000 3g. J. & D. do Dee. 1. in 
Joliet & North. Indiana ist M., guar. p.ai. (end.).c| 45 | 1877| 1 Sood 800, 7  |\J.10-J.10|N. Y., Farm. L.& Tr. Co, July 16, 1997 
a Exclusive of $599,000 held by coking fund.; ¢ Of which $16,81 4|,300 held by| N. Y. Ce|ntral & /H. Co. 
| 
Chairman of Board, H. Clay Pierce; Pres’t, A. A. Robinson; Vice- Bonps.—Batile Oreek @ Sturgis bonds for $500,000, Dut of this $79, 


President and Comptroller, Gabriel Morton. 

Executive Committee: H. Clay Pterce (Chairman of Board), Brecter ridge 
Jones, A. A. Rub’ns n, Gabriel Morton, W. L Stow, F. H. Prince, C. D. Simp- 
gon, Even Richards, E. N. Foss and J. C. Van Blarcom. 

Office, 422 Olive 8t., St. Louis, Mo. Directors, Way, 1903, V. 74, p. 
988; V. 76, p. 1: 30. —(V. 76, p. 1027, 1030, 1082, 1140, 1249. 

Mexican Central KR _ Seonrte Co., Limited,—This depos- 
itary company was formed in 1899, per plan in V, 68, p. 331, to acquire 
the 4 per cent consois of the Mexican Central Ry. “ and to issue in their 
place two classes of securities.” The share capital was raised by a Fe 
ment of 22 for each $1,000 bond deposited, for expenses, ete. 
$1,000 bond de ited will receive 2102“A” and £102 “B” hones 
— constituting a first and second charge respectively upon the 

posited securities, both secured by the same deed of mortgage to 

ene Hon. Lord Hillingdon, Right Hon. Lord meteor and H. W. 

thers, trustees. Frederick M. Spankie, Secretary, 3 Gracechurch 
Street, London, E. C.—(V. 68, p. 331, 524.) 

Mexican Yastern RR.—V. 74, p. 478. 

Miexican International RR.—(See Map, page 93).—Owns in 
Mexico a standard gauge road m the centre of the International 
B 6 over the Rio Grande Setween Eagle Pass, Tex. (where connec- 
tionis made with the Southern Pacidc), and Ciudad Porfirio Diaz, via 
Torreon, on Mexican Central, to Durango, 540 m., with branches, 90 
m.; Reata to Monterey, 72 m.; branch to Tlahualilo, 43 mm ; new bran: h 
extension Durango to Tepehuanes via Santiago Papasquiaro, 138 
miles, completed in 1902; total, 880 maies Extension proposed to 
Mazatlan, on the Pacific Coast. Organized under laws of Connecticut. 

In April, 19 2, control of the road ($15,786,100 of the stock and 
all of the $4,499 ‘000 income bonds) was taken over by the National 
RR. of Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 

STocK.—Authorized $25, a — issued Jan., 1903, $20,708,200. 

Bonps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to Seat $448,650. Of consol. 4s $3,017,000 
were in Jan.. 1902, reserved for —nasens at $10,000 per mile and 
improvements. The total issue of consols ie limited to $16,000,000. 
The National RR. of Mexico under agreement of June 30, 1902, has 
stam of the consols as guaranteed, principai and interest, 
these being also -~ ject to —_ at 95 and interest on or before Mar. 1 
1807. V. 75, p. Prior lien 41498, see V. 65, p. 151, 1071. Consol. 
4s of 1897 listed = N. Y. Stock Exchange Feb., 1898. ‘Bee application 


» P. 

Dividend on Reciani 4 p.c., was paid for 1902. V. 76, p. 762. 

£aRNINGS— Mex. cur’cy. tib02. ies $3,166 ty net, $1,272,449 
Jan. 1 to May 31,5 mos. §1902....Gross, 2,625,131; net, 1,033 239 

ANNUAL REPORT.—Report for year ending Dec.3 1, 1901, was "given at 
length in V.76, p. 1189, 1198; see also editorial, p. Li66. In 1902, gross 

869 miles, 86, 496, 491 (Mexican currency); net, 82, 426,- 

283; in U. 8. money, net. including other income, $1,014,613; charges, 
$639,420; interest on incomes, gt 980; discount on bonds $5,977; 
bal.. surplus, $191,255. Prex.,J. G. 4 etealfe. N. Y. ottice, 30 Pine 8t.— 
(V. 75, p. 185; V. 76, p. 1189, 1192, 1198.) 

Mexican National RR.—See National RR. of Mexico. 

Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK. geal stock att 000, ay! - application for listing on 


N, Y. Stock 
DIVIDENDS.... 2 1892. 7. Twig 1895-00, 700. ’01. 1902. 1903. 
6 64 6 4 yearly. 5 49 2 Inc.J’ne,l 


Per cent .... 

In 1908, Mar. 42 p. o.; June, 4s p. © 

Bonps.—The mortgaxe is for $1, 660. pee of which $599,000 held by 
the sinking fund in June, 1903 See V. 60, p. 482. 

percas, REPORT.— as follows in U. 8. currency : 

Yea Gross. N Oharges. _Divid. nv 
1901 "02... -- $262,149 gise 753 $34, 597 8 $1 12 tor $105. 000 def.#58,357 

1900-01.... 642,132 262,720 39,262 137,285 oo _— oe 

1s 


26: 
1899-00... 638,552 255,185 31,226 131,804 
—(V. 69, Pp. 1012; V. 70, Dp. 280; V. 72, p. 581, io1i; beer 74, p. 1089.) 


Mexican Rallway, Limited.—See page 170. 
Mexican Southern Ry., Lim,.—See page 170. 
Michigan Central magi eae cecoene New York Central 


E OF Bg a —M n to Detroit, 270 miles 
to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,143 miles ; 
Feeeeee i. OO Canes into Chicago under perpetual lease, 14 miles; total, 
Jan 3 miles There are 357 miles of second track- 
and 1,057 tntles ~f" aide tracks. In Feb., 1902, jointly with Lake Shore 
& Mich, So. took over Detroit Toledo & Milwaukee RR., Allegan to 
Samane, Mich., 133 miles. V. MT p. 379; V. 76, p. 1026. 
ORGANIZATION, eae &c.— Re-incorporated under eral law. See 
in Deo., 1901 1208. Contre! was acquired ‘by the N. ¥. © 
& & BR Go ind pri, 1808, as ag stated below. | 
O. & H. ave exchange its 31 cent 
100: en on bane a. a a ea tite bends ter $100 tn stock. 
In 1903 ye 4 ee of the $18,738,000 stock had 
Sian aieieet by the N. ¥. 6. HB RR. V. 1238. 


66, p. 
CANADA SOUTHERN 


000 was sub-guaranteed by the Lake Shore & Michinan Some 
miles of the B. C. & 8. being operated by that company The 
850,000 3108 of 1901 are a first mgr re on the Jackso 
Saginaw RR., 350 miles (V. 73, P. 1061; V. 76, p. 1027.) In aoa aa Mt 
#15,000,000 of 3198 were aut orized, dated a7 1902, of 
10,000,000 were sold to re the first 58 and stati’ 
ate, and $1,000,000 additional have been sold. hae 
being reserved for addi tions, etc. V. 74, p. 728; v. 76, p. re. 


EARNINGS.— pth . mos. os June y X. (1903 parti 














6 mvus.— harges. ree 
| $10.7 729, 000 $1, 821 ,000 $1,235,000 $274.7 0 wali 
aa 9,039,574 1,830,326 1,310,206 374 »760 

ANNUAL REPORT. Sow for _ was in V. 76, p. 1027. 

Year ending Dec. 1802. 1961. 1900 
Gross earnings $19,045,083 $18,490,273 $16,730,131 
Op. exp and taxes. 15,467,504 14,745,964 13,209.49 
ok a $3,744 $3,500,641 
Net, incl’g other inc 3,8 id'oas 3,545,735 

tals paid........ 14,310 184.219 
Interest on debt... +271,250 2,219,908 
Can. Southern share 1238 © 300,852 
New second track 210,000 80,000 
Miscellaneous.... a Ny ee 4402 
Dividends......... (4)749,520 (4)749,520 (4)740,50 

EA ENE SN $361,126 $23,776 $6,743 


-(V. 76, p. 1027, 1085, 1140, 1356; V. 77, p. 147.) 


p . $149, par, $50. tro! 
ownership of stock by New York Susquehanna & oon Se which 
pays interest on bonds. In year ending June 30, 1901 
net, $12,584; charges $21,923; bal., deficit, $9 $9,339. —(¥ 64. 64, p. Cy 

Midland Pacitie Ry.—Projected from San Luis Bay (near Port 
Harford), Cal., to Bakerstield, with branch to Mt. Kittrick, 200 mile 
through the Sunset oil distr’ et in Kern County. Stock authorized, 

00; ,; ar of shares. $106; outstanding, $220,'00. Bonds am 
issuable at $25.000 per mile; Beacon Trust co ot Boston is mortgage 
trustee. In 1903, $2,000,000 were sold. A sinking fund of 5p0 
of the outstanding bonds will retire bonds, if ie Lippi, y Bi, 105, 
after Feb. 1, 1908. V. 76, p. 964. President, 
cisco; Treasurer, A. Feist. (V.76,p 864,973, 1030.) 

MEill Creek Ne Mine Hill Navi _—_r & RR.—Mill Creek Jaw 
Broad Mtn., miles; branch 3°3; 2d track 3°8 m.; total _ 
33 miles. Vennit 1861 for 999 ears to Phila. & Read. BR., lease 
assumed in 1896 by Phila. & Railway; rental $33,000 and taxes. 

Millen & Southwestern RR.—Millen to Stillmore, Ga, 32 
miles. In 1902 extensions were pro from Stillmore south 
Waycross, $0 miles (of which 21 miles from Stillmore to Vidalia under 

construction), and from Millen northeast to the Savannah 0 
miles. Stock June 30, 1901, $39,000. The entire $800,000 issue of 
bonds (Citizens’ Bank’ of Savannah, trustee) is pledged as security 
for a two-year loan of $450,000, due 1904, V. 75, p. 185. 

EARNINGS—11 mos. § 1902-3......... .....Gross, $43,587; net, $12,186 
July 1 to May 31. 1901-2 _............Gross, pe 619; net, 

For year ending June 30, 1902, $38, net, $9,646, 
$9,438 in 1900-1. President, Cc. D. dwin; . Treasurer 
Gen. Mgr., Frank R. Durden. Ottice, Monte, Ga.—(V. 75, p. 77, 185) 

Milwaukee & Lake Winnebago RB.—(See Wisconsin Cental) 

Milwaukee & Minnesota RR.—V. 74, p. 427; V.75, p. 342. 

Mine Hill & Schuylkill Haven BR.—From Schuylkill Hava 
to Ashland and En miles; 2d 2d track, 21 m.; total wadk 

laced to 6 p. c. on stock under new 
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dives 
aid steckholders are 24 6. in dan. and 3 p. ¢. in July, 43 p. 6. bellg 
educted for taxes.—(V p. 1011. 


Mineral Range R R.—See page ie 
Mitancapolies & St. Louis BR.—(See Map.)—Owns nie 
miles; W: 


tie 


Minneapolis to a., Western Div., Hopkins to is 
-_ 8 D., 215 miles; Kale Branch, 112 miles; Lake sree 
im — Storm , Minn., 154 miles. Leases 0 
> from, M iis to St, Pau! over St. Pani & North. Pat , 
; total opera owns, but leases » oes 

& Nor, , Albert Lea to ae "Stato Line. 13m. On July 1, 1901, 


ite Bear Lake, 13 m., was sold to Northern c. V.75,p 
hit —A reorganization in Oct., 1894, pian in V. 59, 
ef Badhony Sasecianes under im ovement eq ao ment 
n Feb urehased ( .) from Rock 
miles, Morton to Watertown, 80.’ Dak., of the 217 miles of 8° 
unbonded Wis. Minn. & Pac.’ The New branch 
and live-stock country to Dl. Central RR at Storm 
miles, was completed about July 1, 1900. V. 68, ny 130. In me D 
ns identi ed with Minn. & St. L. obtained control 
- p. 1249 ' 


pen cumulative. ‘000 000. 
' r cent, then both share 





New that 
ica it 5 "84 35-88" (at8o ‘90 "91 ‘o2-oe OG 95 to July,’03 
Per nil 4yearly 5 5 Siey’rly 4 yearly 


5 per cent, and then common to > 
The 


00,000 first pref. was off at par on June 1, 1898 
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RAILROADS. Mil INTEREST OR DIVIDENDs, 
explanation of column headings, &o. otes| of Dave | 8ize, oF jount _|Rate When |Where Payab n 
For r of column see 1 ° ‘ar ‘able, 
on first page of tables. Road. Bonds Value, {Outstanding “Cont” | payable Whom’ 24 by) 
— Un. tA, W. Gap—ist M., ext. in’86...... c*| 18 | 1866 $100&0. $150,000 5 g. |M. & N,N. Ty, i Y. 
mestgneo, is TOE in 1896 (see text). ‘ --+. | 1871 |500 &e, 250,000 5 J. & D. |, & Ww, 
Midland ee a * Sold, a aa ,000,000, text..c*;_.... | 1903 | 1,000 2,000,000 5 g. |F. & A. Bos., Kelley, End. &Oo, 
Midland RR.of N. J. SQUEHANNA & | WEST. 
Mill Oreek & Mine Hit Ne Nau a RR Btoc Spaiaciatginn dake S apek 1. stuooe 323,375 | 10 I.&d Philadelphia, July, 
Millen @ Southwestern—1st mort., $800,000, goid..| -... | ; GPU | weceme | ate” eee Pr) 
Milwaukee Lake Shore & Wes jee CHICAGO &| NORT|H-WES TERN. 
Milwaukee é Lake Win WISCONSIN Cé/NTRAL) Ry. 
Milwaukee & Northern—See cago Milwaukee &/S8t. Pa/al. 
Mine Hill & Schuylkill Hav.—Stock (6 p. ct. rental) . 50) 4,210,200 539 J & J.|Phila.,Office, 1198, ath, July 
Mwmneral Ra: Cons. gee panes, red. at 105..c| 66 1891 500 &. 593,000 | 4¢.-5¢.\J. & J.| New York. 44 Wall St. 
General st age, int. Can. Pacific. F. 66 | 1901 100,0: 0 4,000,000 | 4g. \J. & J,|All owned by Can, Pag, Jan, 
Hancock & Pg 05, ase’d.... 20/1891 1,000 325,000 | 5 @.\J. & J.| New York, 44 Wall 8t. | Jan, 
ioe ALN. td ciate. cos] coor | «oe 100 | €6,000,000 51n 1903 J. & J.| N. Y. Central Tr. Co, Co, \July 
Pref. stock (V. 40, p. Luts Comino pon-cum.Ce..| we Pa a 4,000,000 |5in 1903|/J. & J. do do July 
lst M., Merriam Jnue. ; gold. WP psnese c*| 27/1877) 1,000 455,000 | 7g. \J. & J. do do Jan. 
1st M., yy ITE YT tea F.c*| 81 | 1877 506 &e. 950,000 | 7g. \J. & D. do do June 
Iowa ext. Ist M., g.(Al. g.Ce.c*| 102/ 1879 1,000 1,015,000 | 7g. \J. & D. do do June 
Mort.on Southw. exten., + (12,000 p. 43 ‘m)oe.-c- 53/1880 1,000 63 1000 | 7¢.\J. & D. do do Des, 
Pacific extension 1st mortgage, gol. abuerecil | 92/1881, 1,000 1,382,000 6g. |A. & O. do do 
First consolidated M. geld. Ge. Ger! .... | 1894 | 1/000 | 05,282,000 | 5g. |M. & N. do do A 
lst & ref., M., $25,000, 5300, 2 g. és $18,00 ed -m.).Ce.| 283 | 1899 | 1,000 | B8,151,000 | 4g. |M. & 8. do do Moh. 1, igg 
Munn. 8t. P48. Sic. M.—Stock ( % pe m-ouM)) a ST ED her hoaae eal 
Minn. Sault Ste. Marie & Maantis te g-Ce..c*| 495 | 1886 1,000; 8,209,000 | 4g.&5\J. & J.\N. Y., B’k of Montreal, Jan. 1, gag 
Minneapolis & Pacific. 1st M., $15,000 p. m.e.c"| 286 1886 1,000 337,000 | 4 (5)\J. & J. do do Jan. 1, 1998 
suet. $5060.01 int. guar. (end.)—See text. Ce.c*|1,452 | 1888 1,000 | 25,057,000 | 4g. J. & J. = do July 1, 1995 
00U, gold, int. guar..Ce. .|1,45 1899 1,000 00,000 | 4g. J. &dJ do Jan, 1 199 
Car tr ame 1903. .....---2--sesecececovecccces| coee | sess | sensee TO DEO | woveee | -o0e- New Fork & Chi 1908 & 1997 
a. &. &t. Paw ist M. Sarg 0. & text S| .... | 1902) 1,000 | See text. Sg \J. & D. New York. Jane 1, 194g 
innesota Transfer—1ist mort.—(8535 oe og 4s)c| .... | 1886 1,000 1,439,000| 4& F. & A. 1stN.B’k,St.Paul,Minn.| Aug, 19g 
Minn 2 No Wisconsin—1st mort., $200 000, g..c*| a. 1,000 170,000 | 5 g. . & J. Minn. L. & Tr., Minn. | Jan. 
Mississippi Arkansas & Western—1st M., gold. AC.| 190 1,000 220,000 | 2S hes | Hawaiians un 
a Of which $282,000 held in treasury une 30, 1902, b "B55! ,000.! ¢ $174,320 0. d $'39.600. 





DIVIDENDS (p.¢.) ) 1896. 1897. 1898. 1899. 1900. 1901. 1902. 1903 
Preferred...... 3 3 34g 459 5 5 5 5 
Common....... None. 4 5 5 

Bonpbs, Etc.—Bonds issued under the mo due June, 1927, num- 

bered from 1,101 to i. —\ for $500 tional to those above 
were assumed by the Burl. anys >= —— _ 


x 000, 
nds and $6,849,000 for 
future extensions, improvements, etc.,under severe restrictions. The 
mortgage is a first lien on 277 miles of road, etc., and a blanket lien - 
rest of property.—V. 68, p. 187, 332. See application to list, V. 69, p.3 
EARNINGS—11 mos., ) 1902-3......Gross, $3,008,864; net, $1,144, a 
July 1 to May 31. 5 1901-2...... Gross, 3;200,545; net, 1,311,176 
ANNUAL REPOR1.—Annual meeting lst Tuesday in Oct. Report for 
1901 U2 is given at length in V. 75, p. 977, 985; see also edit., p. 947. 














Year Ending June 30. 1801-02. 1900-01. 1899-00. 
Average miles ane dian cha nll 642 633 514 
Dcdlichnasp<teenenchbhonns $876,486 $703,826 $601,836 
| LE a eee 2,526,763 2,413,134 2,117,553 
Mail, express, &................... 137,59 158,544 143,921 
Gross earnings................ $3,540,840 $3,275,504 $2,863,310 
BERD OE BABOR, .< ocak ciccnccnccnnncos $1, Aas. 120 $1,318,887 sao ts 
INN cin canon accnantaonane 5,036 188,954 200,266 
Total net income.............. $1, ai 156 $1,507,841 $1, —_ 188 
pO ee ne ee "886,980 897,220 892 "540 
Dividend on pref stock .. ....... (5)200,000 (5)200,000 (5)200, ‘000 
Dividend on common stock........ (5)300,000 (4)240,000 (149)90, = 
BMD ceca: snnnnonannenanntinn 47,451 56,711 57,02 
Bal. surplus for year........... $196,725 $113,909 $124, oa 


Bay tema —_ Hawley, New York; Vice-President, L. 
Day; Secretary, Joseph Gaskell, Minneapolis; Treasurer, F. H. 
Davie 25 Broad treet, ew York. 
Directors—E. Hawiey, John W. Macka: 4 KE. Langdon, F. EB. Palmer, F. H. Davis: 
John KH. Searles, New York; L. Cc. Weir, New York; George Crocker, New York. 
L. F. Day, Minneapolis. 


—(V. 74, p. 94, 1089; V. 75, p. 549, 977, 985.) 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., tv Bis- 
marck, 222 miles; *Wishek, North Dak., to Pollock, 70 miles; other 
branches, 98 miles; spurs, 23 miles; total Sept., 1,902, 1.452 miles; 
also terminal trackage in Minneapolis, 8t. "Paul and Sault Ste 
Marie segtocating 19 miles. etpasiane proposed, see V. 75, +P 730. 

In May, 19v3, contract was let for extension from Glenwood, Minn. ‘ 
north v a Alexandria to White Earth, Indian reservation, 123 miies. 
Branch was under construction frem Birchwood to Reserve Village, 
Wis., 20 miles. 

HisToRY.—Formed a anes 


consolidation of the Minneapolis 
-—. Ste. Marie & Atlantic, th % Mine pov 
» P 


eapolis & Pacific, etc. (See V 
538, 609.) Controllea Wf Canadian Pacific, which July 1, 1902, 
owsea $7, 066,600 common an $3,533.400 pref. stock, etc. 

STocK.—Authorized, common, $14,000,000; preferred, $7,000,000, 
of which the Canadian Pacific on July 1, 192, owned $7, 066,600 
common and $3,533,400 preferred. Preferred stock has a prior right 
to 7 per cent (non cumulative); then common to 7 per cent: then both 

classes share pro rata. V.75, p. 549. 

Bonps.—Can. Pac. guarantees by endorsement 4 2 cent interest on 
all the bonds assenting toa Teanetion of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds 


and practical all of the other issues assented. V. 54, p. 799. 
pa th ~y inneapolis Sault Ste Marie ge in V. 45, 
. mor of 1888 ~~ tral Trust Co., mort 
} oy BT CHRONICLE, - PP . 14 ue’ was oo $21,000,000 on 800 
(sufficient of this amoun reserved to retire the prior 


bonds) and for nee ort mile t ‘al waditional - tH V. 73, p. 185. 
Of the 4s of 1899 $3,500, 0,000 were issued to take 
up certain maturing interest-bearin obligati ons and current capital 
ditures and for equipping, 0} pe et and additions, the re- 
mutining $1,500,000 to tne laa ed hereafter from e to time only as 
req V. 68, p. 669, 771, 977; V. 71, p. 645. 
LATEST EARNS.—11 mos, ? 1902-3..Gross, $6, 608,449; net, $3,230,724 
July 1 to May 31. 1901-2.. — 5,633, 638; net, 3, 023; ,d56 
, “ei ae for year. ending anne #36, 1902, _ nn on _ ». 730, 
Gro. vet, ‘nt., taxes, etc, New , sur 
190102. 46, 222, 4587 $3,280,760 $1, eon! 259 $300.00" ‘git: 286, 501 
1900-01... 517.075 1, > 737 SE Renee uae 327,873 
—(V. 71, p. 645; V. 73»p. 185, 897; V. 75, p. 549, 611, 730.) 
Minnesota & North Wisconsin RR.—See page 170. 
Minnesota Transfer BRy.—Union road, owning 13°5 mil 
t srt stool yards Chic. Mil. & St. Paul at Merriam Par 
i aiee tracks 36°23 miles; total 49° 13 
. 956). Stock, | 


, Oyu owned by: 
sa ES St. Paul, cab pi Pacitic Chicago St. Paul Minn. & 
Omaha, Minneapolis 


y 4 





Additional bonds can be issued for property and improvements 
required. Principal only is payable fn old. Mortgage, trustee, Se 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 

Bissisesippi Arkansas & Western Ry.—Owns from 
in Drew County, Ark., to Gaines Landing on the Missiasi River 
Chicot County, Ark. Stock authorized $220,000, Ptealtent Geo. H, 
Martin, Fort Dearborn Building, Chicago, til. (V. 75, p. 442.) 


Missouri Kansas & Texas Ry.—RoapD.—Operates 
northern termini at St. Louis, Kansas City and Hannibal, 
—— therly across the Indian yore and the Texas cotton 

ewater at Galveston,on the Gulf of Mexico, and to San 
Tex., and Shreveport, La., with branches. ({{ See this company.) 


Miles. | 


la 


EA 
s 


Road owned. Operated—not owned. 
Missouri Kan, & Tex. Ry.— ae Falls Ry... 


St. Louis to Red River, Tex 629 mison & Washita Val. Ry 
Hannibal to Franklin Jo... 104 (V. 76, P- pT ast: 0 
Branchesto Paola and Par- Denison Bonham &N.Or.BR. & 
sons, Kan., and Stevens, Dal. Cleb. & Couthwestee... 10 
CO eae - 490] Dewey, I. T., 4 
Mo. Kan. & T. Koay ee join y. 
Red River to Houston, Tex. 548 | St. Louis to Texas Junction. % 
Denison to Henrietta...... 112 | Kansas City to Paola........ . & 
Other branches............. Whitesboro to Ft. Worth..... 7 
—— | Iola to Piqua, Kansas......... 7 
Total owned... ............ 2,329 | Galveston Hous. & Hend... sad 
Oontrolled. 
Mo, Kan. & Okla-............. 113| Total operated July, 1993. 2713 





The Denison Bonham & New Orleans Ry., Denison to — Den ie 
perated under a ten-year contract 

and the Dallas C iotarne & South western Ry., Ceneun th Ay te 

10 m. (to be extended to Dallas, Tex., 27 milés) under lease since 


20,1902. V. 76, p. 48. 

ORGANIZATION, &C.— Reo: in 1890, without foreclosure, 
tn V. 49, p. 719,] the old first mo paid off at par. 

The $1 ,890, stock of the “ K. & T. Railway Co. of Texm” 
is de th Central Trust Co. as trustee for the M. K. & T. sem 
city iders. (V.54, p. 1047; V. 55, p. 298.) M. . & Eastern was ab. 
oo on we Te. Ty Pac. in 1899 and Sher. Sh. & So. in 1901. ¥. 


609. 
In eas, 1902," the Missouri Kansas & Oklahoma Ry. began to com 
struct three lines in Oklahoma, aggregating 275 miles, viz., Guthrie# 
Stevens, I. T., with branch from ees” ity and one from apeint 


in the Nation to W bark, I. T.; in July, 1903, 113 miles wereia 
operation. y V. 75, p. 1 1086. See Bonps below. V. 74, p. nf - 
Pp. 


ean ay Bp the Texas & Oklahoma RR. was inco 
stock, to build an extension from OklahomaCity ras Obese 
& T., 105 miles, and acquire the Denison & Washita Valley RBy., 
gate ‘to Lehigh, I. T., and branch, 6 miles. Contract was let in Jan, 
1903. See Bonps below. V. 74, p. 1038, 1140; V. 76, p. 480, 1249. 
~ wl GRaNT.—Land grant in Indian Territory 3,110,400 acres, sil 
ject to stmt of Indian title. For status in 1897 and 1808, 
bee V. 67, p. ; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155) 
Bonps.—M. = &. T. 1st ond 2a ee - 1890 [nema 
51, p. 495] cover line from Hannibal, Me., » Doves 30 miles 
Houston, re oe. = miles [except 71 ny and sundry 
oranches, th: mileege’ oy ane i, "601 on miles, including the 
Shreveport & & 


af 


Sherman but see belo 
These mortgages also cover the right to > the land grant in the Indian 
Territory. Payment of interest on the of 1890 : 
obligates? since the coupon of a ages 1, 1895; previously tt eoatvel 
risen 


Fae e 


Franklin, 

Ot the St. oo aivision Ist refun: 0: 

erved for the retirement of both issues, the balance being fer 
sions and improvements on the division. V. 72, p. ion 






The Sherman Shreveport @ Southern mo mortgage is f 
$20,000 per mile; issued, $3,689,000, of which $2,000,000 
under M. K. & T. mort. of 1890. The bonds, formerly 


ot 













GUARANTIES.—Dallas & Mace bends are guaranteed, principal andi 
p. 494. 
re ra Tin Tome eae 000 of bonis # 
interest. See phowe. and guaranty V. 56, 
ritory, 1% ihe com pany also owns 2,350 acres additional, 
and interest; the bonds are issuable at og per mile on 
$968, 

change, § for $, for the Southwest. Coal & Imp. — 








St. Louis, Wisconsin Central, C o Burlington & 
uiney, Greut North,, Chic, Great Westero and Minn.St. Poult ult Ste. e, 
Chic. Hock Island & Pac. 


assumed upon consolidation in May, 1901. V. 72, p. 1034, 1115. 
terest (issue limited to $ 

The Boonville ile Bridge da are gu os are peennined. a. principal and interest, aol 

aon ‘aaa $10,000, 
r mile for extensions in Texas. They are oe 
yoo Coal & Oo.’ bon 

Mortgage ($1,000,000) rob 6 coal on 51,000 acres sin 
80D ~ SS © miles, mines in active operation, ete. 

The Miseour! ansas & Oklahoma bonds are teed, 
age to be constructed in Oklahoma. The Texas & Okiabom# | 
are also guaranteed; of the latter are 
struction at $20,000 per mile. rm of 
74, p. 1038; V. 75, p. 733. 
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RAILROAD STOCKS AND BONDS. 





















Bonds-- Pr rmei- 
———— RaILRUADS. | uitee| Date \8120,0F| a noune | a REST OR DIVIDENDS. ‘pal Wem Due 
ecmpunntion ca st page of tables. ona Road. Bonds) Value. Outstanding] #26, Perl wae en | “Sine 
a « mestern—B00 MISSOURI KAN|sAS & TEXA 
Missouri anon fe rezas Common StocK...... li vewe} ode $100 $56 100,300! ...... | --..- eeneweress =| we weewee 
Bissowrt stock, 4 per cent non-cumulative...... | es 100 | 13,000,000| ...... OD eae ae ee 
Preferred ist mortaage, cold, Ce.....--------.-. |1,601 1890 500 &e.| 40,000,000 4g. J. & D.\N. Y¥. Office, 49 Wall St.. Jane 1, 1990 
WET rmeriy incomes), 66 text, gold. fe. ../1,601 1890 500 &c.' 20,000,000 4g. \F. & A.) do do June 1, 1996 
2H, Dorman Mie, cold, $20,000 p.m.¢e..c*| 148 1894 1,000 286,000, 5g M.&N| do do Nov. 1, 1944 
Riewme ini Nicer, muméc| id ine 1900| Mono) $2459) f me MEL Be 
Mo, XS ESE piarantea being retired......| 162 1892 1,000) 111,000| 5g |A.&0| do do Apr. 1, 1943 
2d & So. 1st |, $20,000 p. m., Z., assu.Ce.c"| 202 1893 1,000 1,689,000 | 5g. J. & D. do do June 1, 1943 
ity & Pactflo 1st M., gold, assumed.Ce...¢.| 130 1890 1,000) 2,500,000. 4g. F. & A. do do Aug. 1, 1990 
guaranteed bonds— | 1 
Dallas .,$20,000 p.m. g.p.&1.gu.Cec*| 67) 1890 1,000, 1,340,000 5 g. \M. & N. do do Nov. 1, 1940 
Caer Ne Dp. m0. D &1.Cec&r .... 1902 1,000 See text. 5g. \M. &N. do do May 1, 1942 
Semin 10,000-0006-50. D2! aCe gg tops | Looe | speveeo| Ska ae 3 So | Bopk i! 1pes 
., B20, p.m., Z., ZU.C eC” ’ | oy, ’ g. le | do Sept. 1, 
ee ee 
, gu. p. &i.,8. f.,call a 5. we y 968, } J. é oO do nly 1, 
g.W.C. eimp, ist 2 or 1§100,000,000 auth.) ...| .... | .... 100 | 77,302,875 5 in 1903\J. & J.| N. ¥., 195 Broadway. July 20,'08,2 
Bisse ete. 1st M., extend. in 1888, gold.Wfe| 283 1868 1,000 | , peed 4. \F. & A..N. Y., Mercantile Tr. Co.! Aug. 1, 1 
eaten, See Cs 5/127 ae] Meee) Seis gs jaar ties 
ist M., St. Louis real es , Oxt. Ang f | y 5 g. M. ‘| I ’ 
Carondelet Br., z., cu. p.& i.(end.)ext.'93) 13 1873 500 237,500; 4igg, A. & O. do do st. 1, 1938 
Me rer rail pro .of Pactfic RR. of Mo.)}Ce| 296 1876 1,000; 3,828,000! 7 M. & N.* do do Nov. 1, 1906 
Mo. Pacific 1st M., Pexington to Sedalia, Mo,gold| 55 1880 500«o. 650,000 5g. F. & A do do Aug. 1, 1920 
Consolidated mortgage, $30,000,000, gold... .¢*|1,076 880 1,000 14,904,000 6g. |M. & N.) do do Nev. 1, 1920 
sitcom Sania Giis65 50 ine "ork isso 1800 | ‘Sagsoos «SEE Sa| S| | Ate Emp 
mort. bonds for , y oEO--.0 | 5 y f 5 2. FP. -| g. 
iomouuy Vel Ist M., ¢., gu. (V. 70, p. 1095).0* 52 1886 1,000 120,000 5g. \J. & J.) do do July L 1926 
Vertigris Val. Independence &W. ly ea! 81 ; coe Ba pg } z. re ° Fi = © — b i 
KO.4& N.W.,1st M.pf.“A”g..int.rent., Ee) .... »| 1,024,5 g. J. ° o o an. 1, 
sai enligures, $230,000 pay Sept.ly’ly| ... 1902 ...... J - <= ae ae To Sept., 1912 
wt Ser. C, $292,000 June 1 yearly.. We! 1903 1,000 | _ 2.820.000 5 Q.—M do do To June, 191% 





Missourt Kansas & Texas Ry.—(Concluded.) 

Fquipment Notes.—On Mar. 31, 1903, these aggregated $3,933,537, 
payable part yearly til] 1910. V.75, p. 608. 

Latest EaRNINGSs.—11 months ending May 31: 


Gross. Net pet pe Surplus. 
1909-08..... .----- $16,110,136 $4,651,849 $3,442,917 $1,208,932 
1901-02... .«--++ 15,218,646 4,363,465 3,335,744 1,027,621 


AvAL RePorT.—Annual meeting first Thursday after first Monday 
in April. Report 1901-02, V. 75, p. 608. See also editorial, p. 584. 


Year end. June 30.— 1902. 1901. 1900. 1899. 
Avermiles operated. 2,500 2,265 2,218 2,200 
Pamenger earnings.#3,040,842 $2,658,245 $2,152,768 $1,943,123 
SR ocnkicitnrese 12,632,692 12,097,618 9,886,995 9,394,922 
Mail, express, etc... 717,865 647,220 '586,749 ‘592,269 

Gross earnings... .$16,391,399 $15,403,083 $12,626,512 $11,930,334 

8,785,470 8,012,829 


Opaexp.andtaxes. 11,871,564 11,134,147 8,76 
Netearn.,ine.oth.in. 1$4,553,6489$4,307,073 183,904,251 183,979,003 

on bonds.. 3.226.844 3,118,015 3,082,093 3,063,593 
417,865 (389,142 371,292 366,317 


sr. $908,939 sr $799,916 sr.$450,866 sr.8548,683 


1983,813 in 1902, $38,137 in’01, $43,209 in 1900, $61,588 in 1899. 

Orricers.—Chairman and President, Henry C. Rouse, New York; 
Viee-Pres. and Gen Manager, A. A. Allen, St. Louis, Mo.; Vice-Pres. 
and Treas ,C. G. Hedge. New York; Secretary, 8. Halline, 49 Wall St. 

Joon D, Rockefeller Willham Rockfeller, Henry C. Rouse, Co! 
Hoyt, Henry W. Poor, Joei F. Freeman, Chas. G. Hedge, James Brown 

and Hervert |, Satterlee, New York; Myron T. Herrick, Creveland, 0.; 
PN. Finney, Milwaukee, Wis.; B. P. McDonald, Alfred J. Poor and T. N. Sedg- 
Ww 76 p sas; H.J. De Marez Oyens, Amsterdam Holland, 

, 76, p. 1408; V. 77, p. 89.) 

Missourt Pacific Ry.—(See Map.)—Operates an important sys- 
tm extending westerly and southwesterly from St. Louis, Mo., in- 
duding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
saa, Louis [ron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould a, in which the 
heirs of it 4 wuld are — interested (see listof Mr. Jay Gould’s 
holdings, V. 60, p. 83.) The Mo. Pac. property includes - 
lines owned and controlled, Miies. Leased lines, ete—(Con.) Miles. 
&. Louis to Omaha 495 | Leroy & Caney Valley......... 52 
Other main line --. 838 | Kansas City & 8. W...........- 4& 
bie eenbiees 1,706 | Other limes. ......... ............. 198 
Trackage to 8t. Joseph, ete.... 35 


44 — 
81 | Tot. Mo, Pac.and br’nch lines.3,489 
all capital stock of Central Branch Union Pac., ete., 388 m.' 
Iron Mountain & Southern and leased lines, 1,773 miles 
Missouri Pacific mileage Jan. 1, 1903, 5,651 miles. 
901 a large interest was acquired in the Denver & Rio 
and so in the Rio Grande Western Ry., extending the 
” west as Ogden. Utah. The Gould and Rockefeller hoild- 
Denver & Rio Grande are together understood to constitute 
rity of the entire capital stoek. 
Little Rock & Hot Springs Western RR., Little Rock to 
Ark., 57 miles, was acquired. As to St. Louis [ron Mt. & 
sequisitions, s¢e statement for that company following. 
TION, LEASES, 4c.—The Pacific RR. of Missouri was sold 1m 
September 6, 1876. The present com any was a consolida 
1880, embracing the Missouri © and minor roads. 
proprietary lines are practically all pledged to secure 
[ron Mountain stock is m owned by the 
Control of the International & Great No 
1892 and of Central Br. U. P. in 1898-99.—See V. 68, 
: to Texas & Pac., see below. 
nJuly,1901, the authorized capital stock was increased from 
to #100,000,000. amoun tandi 
$50,432,150; this was ~ 9 7 


Ke ap aee for purchase of entire stock, and $2,983,500“ B” 
o 3 orthwestern, and by further issue of $14.422,000 
(000 on soekhoiders} to purchase $14,800,000 common and 
ini aaeh eee — ety = Rio — and for = = 
, 0 pay for new construction, 5 
iene 1238, 1280; V. 73, D185, 1356; V. 75, > 549 
'83 to '87 '88 '89 90 "91 '92t0’00 01 02 1903 
On July aiid, ot Tyearly. 5% 4 4 3 None 245 5 
a i¢-p. ©. was paid; 1902 and 1903, 5 p. «. each (J&J). 
F. Dillon Consolidated eis for $30,000,000—trustees John 
‘elem and Edward D. in trust to 
The 
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balance unissued 
prior bonds due if deemed best. Abetract nV. 47, 207, 
franca trust bonds dine 1917 (Union Trust of New 
Re Secured by maeetanee bonds of new 
ee For securities fledged, eto. eee V 46" . 678. 
trust: bonds 1920, see 'V. 56, p. 669, 87%, 
















GENERAL FINANCES.—In Mart., 1903, $23,¢63,000 of the $25,000,000 
Texas & Pacitic 2ds had been exchan for 65 per cent in a new St. 
L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.) [In July, 1901, divi- 
dends on stock were resumed. V. 72, p. 1238. The $11,218,000 con- 
vertible deben't of 1900 were exchanged in 1901 for stock. See above. 

EARNINGS—4 months, tes.” Gross, $13,801,362; net, $4,421,348 

Jan, 1 to Apr. 30. 1902...Gross, 11,494,992; net, 3,198,357 

ANNUAL REPORT.—Fisceal year ends Dec. 31. Annual meeting is held 
at 8t. Louis in March. Report for 1902 was in V. 76, p. 589, 599. 
Earnings of Missouri Pacific system have been as below. “Other in- 
come” in 1902 includes: Interest on Tex. & Pac. 2d mort. incomes, 
$',1'3,800; Pacific Express Co., $216,000; Denver & Rio Grande RR., 
$365,000; coal companies, $150,000, etc. 





Year ending Dee. 31. 1£02, 1901, 1500. 
Wiles operated.............- 5,613 5,570 4,936 
Total earnings. ..............837,495,688 $36,661,093 $30,511,313 
Net earnings................- 12,352,497 13,045,579 10,653,146 
Other income, &c.......... 2,422,139 2,473,431 2,709,619 

Total net income........ $14,874,636 $15,519,010  $13,362,7 
Interest and rentals ....... ,64* 672 $6,615,889 $6,699,107 
yl FE RS 1,123,374 1,082,916 946,394 

undry accounts,,......... 560,968 341,683 783,261 
Dividends wae «ee. -- (5%)3,855,110 (5%)3,563,802 1,547,242 
Balance, surplus...... 2,689,512 3,914,720 3,386,760 


OFrricers.—President, George J. Gould; Secretary and Treasurer, A 
AH Caief, 195 Broadway, New York. 

Directors.—George J. Goald, Russell Sage, Edwin Gould, Samuel! Sloan, James 
A. Hyde, Jonnu D. Rockefeller Jr , Howard Gou'd. EB. Parmelee Prentice, ' red, 
tT. Gates and Frac k J. Gould, New York; C. G. Warner, Russell Hardicg, W, KE. 
Bixby, St. Louis, Mo.—( V. 70, p. 213, 543, 589, 504, 399, 1901,) 

“Missouri Pacific System—St. Louis [ron Miountain & 
Southern R ¥.—( See Map. j—Owns St. Louis to Texarkana, Tex. Line, 

hea to B 





490 m.; or B t,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 
delena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem- 
phis, Tenn., &c., 747 es; Houston Central Arkansas & Northern Rail- 


way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu- 
ary 1, 1903, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated Jan. 1, 1903, 1,773 miles 

In Dee., 1901, holders of $22,276,000 of the $23,172,588 Texas & 
Pacific seconds exchanged their bonds for 65 per cent in new Iron 


Mtn. ld 46 bearing interest from July 1, 1899. See Bonps below, 
also V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774. In Dee., 1902, 
the New Orleans & Northwestern RR., Vidalia, La., northwesterly to 


Arkansas S' ate line, 115 miles, was bought. V. 75, p. 1400. 

In May, 1903. a line from St. Louis along the east side of the Missis- 
sippi River to Thebes, I11., with branch to coal fleids, a totalof about 
145 miles, was about cowpleted; a new short system from St. Louis to 
New Orleans was aiso proposed via the west side of the river, and a 
connection with the Texas & Pacific at Clayton, La., and a diagonal line 
from the last-named line to a connection with the Mo, Pac. at Carth- 
age, Mo., completing a 480-milelow grade line from Kansas City te 
Memphis. Of these lines, West Memvhis to Clayton, La., 278 miles, 
was under construction, and Batesville, Ark.,to Carthage, Mo., 254 
miles, 82 miles of the last-named being completed. V.76, p. 543, 600, 
1031. 

orocK.—Stock was $25,788,435, of which $25,788,435 June 1, 1903, 
was owned by Missouri Pacitic—mostly acquired in 1881. Authorized 
limit increased in 1903 to $120,000,000. See below. V. 69, p. 27. 


DIVIDEND—In 1899 2 p.c.; in 1900, 6; in 1901, 6; 1902, 10. 


8onpDs.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 inclusive are endorsed with the Missouri Pacitie’s guaranty of prinei- 
pal and interest; form of guaranty waa in V. 56, p. 650; they are a first 
lien on 1,53 miles. (V. 68, p. 35, 233, 520.) 

The gold 4s of 1899 (first issue $30,000,000) may be increased 
not over $10,000,000, at $12,c000 per mile, for construction or 
acquisition and uipment of branches and extensions. They are 
secured by a lien (sub ject only to the general conseis on all the rail- 
roads, terminals and equi mt of the company, and also a first and 
oniy lien on all stoeks and bonds now embrac in the trust of the 
gol funding note indenture upon satisfaction thereof, all leased and 

ranch lines, or their bonds and stocks acquired by the loan, and all 
Texas & Pacific seconds uired, and future extensions and 
branches constructed or Of the $30,000,000 at prea- 
ent autherized $14,250, were issuable to retire the entire 
issue of Texas & Pacitic seconds, and $!2,114,0v0 to retire at once 
$3,952,000 goid funding notes and $3,412,000 Kansas & Arkansas 
Valley ist 58, and also eventually $2,596,000 Littie Rock & Pt. Smith 
bonds, $435,000 Little Rock Junction lst 6s, $683,000 car trusts, and 
$200,000 Baring Cross Bri bonds and the balance, $1,636,000 
available for improvements. (V. 68, p. 619; V_ 70, p. 947; V_74, p. 206). 

The River & Gulf Divisions 4s of 1903 (present issue $20,000,000) 
will be secured by a first lien on 677 miles of read buiit or under con- 
struction ‘see above) and on terminal property at St. Louis, Kast St. 
Louis, Cairo and Thebes and deposit of the bonds of the Union Ry. of 
Memphis. Additional bonds may be issued up to a total of $50,000,000 
at not aver $30.000 per mile of main line for n-w const: uction, and 
$15,000 per mile of second track and branch lines, but not exceeding 
the actual cost, and for additional terminals, equipment, double 
tracks, ete. See alse above. V. 76, p. 543, 600, 1085. 
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RAILROAD STOCKS AND BONDS. 89 



































| Bonas— 
_——— es! Date |81z0,0F| amount INTEREST OR DEES — | eg ly a 
column headings, , notes | Rate When |Where Secke 1 
of ot page of tables. Road.| Bonds| Value, Outstanding Conk. Payable = Dividend. 
System—(Ooneluded) — | 
Tron Mountain & Southern— : | | 
ronsol, & 1. BF. M. ($45,000,000) g Mle....0*|1,538 |'81to’7| $1,000 |$36,927,000| 5g. |A. & O.\N.¥.,MercantileTr.Co.| Apr. 1, 1931 
= do gold, stamped. pony p. &1..0°/1,538 | .... | 1, 6,936,000 | 5g. |A. & O.| do do Apr. 1, 1981 
Deg & ret. M., gold, 006,000. NE p.....6*|1,538 | 1899 1,000 | 27,036,000, 42. J. & J do do | July 1. 1929 
Dally iy'Ds {at M., $50,000,000, g.¥fe.c*&r| .... | 1903 1,000&0) 20,000,000, 4. |M.& N.| do do May 1, 1933 
giver &G PY 31,19038,dueJune,rept.& Dec.yrly| .... "8002 ...... 3,419,000' 5 |Quar’ly.| do do To Sept, 1911 
Cor ree B ige Co., ist m., gold, red.to6p.¢.| .... | 1873 | ...... 200,000 , aed Tae do do Apr. 19, 1898 
Baring Ora Ft. Smith 1st M..land gr. sink.fund..| 165 1875 500 &e.| 2,342,500/ 7 (J. & J. do do Jan. 1, 1905 
Little pek June. 1st M. . p.&i.by Ir. Mt. Mle.c* 2| 1891; 1,000 435,000 6 |4. & O,| do do | Apr. 1, 1916 
lithe! Bk.— Pret stock ($900,000)....) .-.. | .... 100 900,000, 4 (J. & J.|/N.Y.J.P.M.&Co.,&Lon.| July 1, 03, 2% 
en, 000.00... -2- 202 cneeeerenee- ¢| 149 | 1895 200, 1,000 600,000 | 5g. J. & J.\N. Y¥.J.P.Morgan&Co.; July 1, 1945 
PT ERGIED,.....-----+- cn ceoveseees- e.c| 149 | 1895 400, 1,000; 1,200,000; 4 J. & J.| do do | July 1, 1945 
1 Sison o K. 0.—1stM., $4,000,000; g.Ce.c*| 84, 1896, 1,000| 1,680,000 5 g. |\J. & D.|N.Y.,Colonial Trust Co.| June 1, 1946 
week. Ist M.,85 000,000, g.,gu.red.110.€0}.c*} .... 1903 1,000| Seetext. 52. \J. & J.| New York. July 1, 1953 
A OMO-SROOK —oven---erves - noe Fy 100 5,320,600 \Bee text.|A.& 0.) n-ne ee Tne 24,03, 2% 
Benin Mob. to Col. (prin. .,int.lawfulmoney).F.c*| 472 1879 500 &e.| 7,000,000 6 |J. & D.|N.Y., Farm. L. &Tr.Co.| Dee. 1, 192% 
Les Mod. to Colum. to Gairo & branch,old. #0 55 | 1883 _ 1,000 1,000,000 6 g. Yd do do | July 1, 1927 
at error’, for $10,500,000, (now gold) s.f.We-| 506 1888 500 &o| 9,472,000 4g. |M. & 8.|N. Y., Gallatin Nat. Bk. Sept. 1, 1938 
Div., lst M., $4,000,000, gold Ce.c*| 189 | 1897 1,000| 4,000,000 5g. |F. & A| do do | Feb. 1, 1947 
gold, ($2,500,060) call at par G.c*| .....| 1 1 2,496,000 4g.|Q-—F. | N.Y., Guar. Trust Co.| May 1, 1930 
at, Louis & Cairo 1st mort., ld, interest guar.c| 161 1886 560é&6.| 4,000,000 4g. \3. & J.\N.Y., Farm. L, &Tr.Co,| Jan. 1, 1931 
Mobile & B.Sh. 1st M., $200,000, gu.,p.&1.,g.F.0*| 38 | 1899 500 &e. 200,000, 5g. |M. & N.\1st Nat. Bk.,Mobile,Ala| May.1, 1949 
bonds ($373,000 are 68)..........---.- -+-- |'94°98) 1,000 404.000' 5-6 |Vartous.\N. Y.,Farm.L.&Tr.Co.| fo 1908 
Eq trusts “A” & “B” (V. 71, p. 749), 8. f.| .... | 1899) 1,000; 1,000,000 5 | Various, | do do ' 1919 
t truste, series A, C, F..... io ov nT octet 861,380 | jeweee i a | To 1908 
uipment notes ($19,000 due semi-ann.). 1903 | 1,000 | 342,000 | 4 ES cele etait - To J’ne 15,12 
parallel st M., $15,000p.m.,g.,gU.p.&i.(en.)* 6*} 182 | 1892 1,000 2,500,000 | 4g. |\M. & 8.\N. Y., Knickerb. Tr. Co.| Sept. 1, 1991 
Consol. mortgage, $10,000,000, gold.¢+.... o*&r.| ... | 1902 1000&c|} 3,900,000 3log.|M. & S.|N. Y., Gr. Cent. Station) Mar, 1, 2002 
Monongahela Rvwer KR.—Bonds—see B. & O. RR. 
Moniana Central—See GREAT NORTHERN. | | | 
Yontana RR.—1st M., g., 2,000,000... -...... Ce.c’| 100 1900 1,000| See text. | 5g. \J. & J.| N. ¥., Central Tr. Co. | July 1, 1980 
Montgom’u Relt L-1stMt.’$200,000. lawfai money .¢ 1890 | 1.000 200.000! 6 \J. & J.\N.¥.,Metropol’uTr.Co.) Jan. 1, 1910 


















AuvAL REPORT.—Report for 1902 in V. 74, p. 590, showed: 


Year ending Dec. 31— 1902, 1901. 1900 
OATMINZS..-.-------+-++-+ $17,640,578 $16,961,021 $14,581,037 
Net carnings..........-..-----+ 6,634,320 6,944,947 6,033,022 
Other receipts.......-......-.-- 1,274,607 1,062,572 399,235 
Total net income..........-.... 7,908,927 8,007,519 6,432,257 
Interest on bonds.............. we oT 3,118,403 3,070,598 


Taxes, bridge exp., rent’ls, &c-. ‘ 757, A68 1,205,547 
Dividends ..... a hGoaheniee (10%) 2,578,831 (6%)1,547,283 (6%)1,547,242 

Balance for year......... sur.$1,222,974 $2,584,365 sur.$608,870 
-(V. 75, p. 982, 1400; V. 76, p. 213, 543, 1031, 1085.) 

Mobile & Birmingham #R.—Mobile to Marion Junction. Ala., 
149 miles; 0 in July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
Pd po for tirst year, 2 per cent for second year and 3 per cent for 

, and 4 per cent for the fourth year and th . The 
$900, common stock is owned by Southern Ry., and the voting 
on the preferred irrevocably assigned to the Southern Ry. 
the term of the lease. V. 68, p. 429, 1134; V. 69, p. 391; V. 71, 
p. 1013. Foreclosure in 1895 per plan V. 60, p. 657.—( . 72, p. 137.) 


Mobile Jackson & Kansas City RR.—Owns from Mobile to 
Large Miss., 98 miles. Extension will be built north from Beau- 
mont, 30 m les southeast of Hattiesburg, to Jackson, Tenn., about 350 
miles; of this, Beaumont to Decatur, Miss., 100 miles, will be com- 
pleted about Oct., 1903, and the balance, from Decatur north to Jack- 
son, 250 miles. will be leased from the Gulf & Chicago RR for 99 years 
from July 1,1903. The Gulf & Chicago is partiy completed from Mid- 
deton to Pontotoc, 62 miles, and is to be standard-gauged and ex- 
tended, its bonds being guaranteed, principal and interest. See form 
opeeeaty. V. 77, p. 36. In Nov., 1901, acquired the Kingston & Cent. 
Miss, RR., rel, Miss., to Bay Springs, 25 miles. V. 73, p. 1011. Stock, 
$4,000,000; issued Oct. 1, 1902, $1,680,000; par of shares, $100. Both 
issues of bonds shown in table above are limited to $20,000 per mile 
ofstandard-gauge road. V.70, p. 687. Report for year ending June 
90,1902, in V. 75, p. 1199, showed, 88, $167,229; net, $79,497; in 
1900-1, gross, $140,730; net, $76,272. President, W. D. Stratton, 
New York; Secretury, Pierce C. Butler. Directors, July, 1903, V. 77, 
p.89.—(V. 76, p. 1143; V. 77, p, 37, 89.) 

Mobile & Ohio RR.—(See Map so. Ry.)—Owns from Mobile, 
Als.,to Columbus, Ky.,472 miles, proprietary line, Kentucky & Ten- 
nesses RR to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
pa. 9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; 

Louis & Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Be t,7 miles; total operated June 30, 1902, 874 miles. The Mobile 
v7 e, Shore Ry., 38 miles, merged in Feb., 1903. V. 69, p. 856; 

+ 46, D. aa Nashville & Mississippi Delta RR., see V.75, p. 666. 

History, EtTc.—Opened in 1861; securities readjusted in 1879. 
i —_— 30, 1902, were 283,059 acres, valued at $155,602. 

72 on Southern Ry. had acquired $7,962,000 of the 
Baro gen. 4s and $4,932,600 of the $5,320,600 stock, issuing, 
= dollar, its collateral trust 4 per cent gold bonds in exchange 

. & O. gen 4s, secured by a pledge of the latter anc also stock 

a aeertmentes for stock, dividends being payable (A. & O.) at 2 per 
thereames 3 ~4 — = = peng: year and Ld ny agg | in ) 4 

. rs v. of 1 per cent was d Oct. 1, 1901. 

6 road will yt spans independently. V. 72, D.2al, 483. 

ENDS.— it div. (1 p.c.) paid Feb. 28, 1898; on June 24, 1903, 
2p.¢ from accumulated surplus. V.76, p. 1408. As to dividends on 
trust certificates see paragraph above. 


ne meet auth * tstan: $5 
nral morana® bondholders oy sree at the tepeal wr eat 
y 8 0 6 deposit trust 
ae mes mortgage of the old debentures of 1879. 
oe r the general mortgage of 1888 there can be no fore- 
. til four coupons are in default. ‘eee ge abstract, V. 47, p. 
» V. = Interest on $4,000,000 St. Louis & Cairo 48 is 
Of the to Mont. Div. 1st 5s, see application V. 66, p. 1045. 
tuable in ext collateral trust 4s of 1900, $2,163, were is- 
V.70, p. = : ze for the $6,500,000 St. Leuis '& Cairo stock. See 
: » In July, 1902, $6,489,000 stock had been exchanged. 


eo ree ia ror, Year ending June 30, 1903, gross, $7,488,291, agst. 
REPORT.—Report for 1901-02, V. 75 
» V. 75, p. 903, including Montgo 
Division, 188 =, in last three years. The results ot the Mob ok 
a a + Gross, $56,015; net $24,460; charges, $11,453. 

‘gJune 30— 1902. 1901. 1900. 1899. 
operated. 74 874 876 688 
crnings a na8- 86,509,488 $6,139.912 $5,996,731 $4,531,153 
inel. oth. income. 2/130 S07 Toos'ora 758273 Lasleat 

‘ : 56.273 1,451,631 
and'rentals. 1.589.107 1,555,310 _1.41%,645 —1/144,527 


Pritt 
: 


Balance, surpius. 541,560 ~ $366,702 $837,629 ~ 507,104 


* 
and new construction (additional ratin, 
p= in 1808-9; $314,990 in 18990, 8980-416 tn 100071 
;,8814.990 in 1899-0, $389,416 in 1900-1 
¥417510in 1901-2.—(V.'75, p. 903; V. 76, p. 48, 158, 1408. obo: 






















































Mobile By. Terminal Co,.—V. 75, p. 1203. 


“Wohawk & Malone BR,—(See Map N. Y. Central. )—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
op the Central Vermont, with branches, 182 miles in all. 

History, Lease, Etc.—In 1893 N. Y. Central leased the road and 
guaranteed its first mortgage bonds. New York Central owns the 

,000,000 stock. In 1902 a new lease in perpetuity was made and 

10,000.000 319 per cent consols authorized, of which $2,500,000 
reserved to retire at maturity the first mortgage bonds and $3,600,000 
for improvements and enlargements. V. 74, p. 830; V. 56, Dp. 782. 

Year ending June 30,1902, gross, $1,087,927; net, $309,541; first 
charges, $196,640; int. on incomes (5 p. c.), $129,458; bal., def., 
$16,557 —(V. 73, p. 445, 1313; V. 74, p. 630, 830, 937.) 

66 Wonon,—See CHICAGO INDIANAPOLIS & LOUISVILLE Rr. 

Monongahela River RR.—Road from Fairmont to Clarksburg, 
W. Va., 31 miles. Road opened in1890. B.&O.owns all of the $1,300,- 
000 stock (par $100), the coal bonds being reduced te $1,000,000. Car 
trust 6s, principal y= 1, 1902, $377,000. For year 1901-02, gross, 
$526,958; net, $195, 0; int., taxes, jete., $40,585.—(V. 70, p. 1092.) 

Montana RRB.—Lombard, Mont., to Harlowton, 94 miles, and 
from Summit to Leadboro, 6 miles; total, 100 miles. Extension from 
Harlowton to Lewistown, 63 mules, is under constriction, to be built, 
perhaps, under a new charter. 

Stock authorized, 83,500,000; issued, $1,574,000; par of shares, $100. 
Of the $2,000,000 bonds, all outstanding, $999,000 are stamped redeem- 
able at 105 and int.on 6 months’ notice, the remaining $1,001,000 
being held June 30, 1901, by the Northern Pacific Ry. as collateral for 
$303,670 notes. Year ending June 30, 1901, , $101,124; net, 

3,448; int. and taxes, $19,861; bal., sur., $3,587. President: H. D. 

oore, Philadelphia, Pa.; Vice-Pres. and Treas., Richard A. Harlow, 
Helena, Mont.; Sec., W. J. Fuchs, Helena, Mont. - (V. 71, p. 1167.) 

Monterey & Mexican Gulf RR.—Purchased in June, 1901, by 
the Mexican Central Ry..—(V. 74, p. 937; V. 75, p. 290.) 

Montgomery Belt Line BRy.—Owns real estate and a belt 
line in erg t Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Atlantic Coast Line RR. owns 90 per 
cent of the stock. Capital stock is $200,000; par, $100. 

“MZontgomery & Erie Ry.— = Ag f Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIz RR.—whi¢h see.) Rental 
is $15,531 per annum. Stock, $150,000. Dividends (es pe cent per 
annum) are paid May 10 and Nov. 16. Sinking fund $6, per annum, 

Moore Co. & Western BR.—See V. 74, p. 776. 

Morgan’s Louisiana & Texas KR. & Steamship Company. 
=/( See Map of Southern J—RoaD—Owns Algiers to Cheney ville, 
205 miles; branches, 95 es; trackage to Alexandria, 24 miles; to 
railroad lines, 324 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company owns ali of the $15,- 
000,000 stock. Operated independently since Jan. 1, 1902, but in 
connection with 40. Pac. system. Company has 8 iron steamships and 
6 ferry and riversteamers and 4 pl between New York and 
New Orleans and between Gulf ports; wharves and warehouses. 

EARNINGS.—10 mos., 2 1902-3.... Gross, $4,019,252; net, $1,680,343 

July 1 to Apr. 30. ; 1901-2....Gross, 4,706,992; net, 2,080,418 

In year ending June 30, 1902, gross, $7,191,620; net, including 
other income, $3,007,483; surplus over charges, $1,897,286; net due 
co. under lease to So. Pac.. $1,731,224.—(V. 75, p. 290; V. 76, p 543.) 

Morris & Essex RBR.—(See Map 07 vewmware Lackawanna @ 
Western. )—Owns from Hoboken, N. J., to psburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35miles; leases 37 miles; totai operated, 157 miles. 

LzASE.—Leased in perpetuity to Delaware Lackawanna & West.,. which 
assumed all liabilities and pays 7 p. oc. per annum on the capita )stock; 
whenever 30 p.c of gross are sufficient to cover interest on 
bonds and 10 p. o. on stock, 1 p. o. additional must be paid. 

Bonps.—Of the $35,000,000 1st refunding 3 ‘48, $23,968,000 were re- 
served to retire existing bonds, and $11,032,000 were applicable to 
additions and improvements V. 70, p. 480, 477; V. 71, p. 1167. See 
form of guaranty, V. 74. p 1308. 

EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the earnings show a large annual deficit, viz.: After payment of rental 
in 1902, $595,976; in 1901, $1,415,179.—(V. 74, p. 854, 1308.) 

Mount Carbon & Port Carbon BR.—Owns Mt. Carbon to Port 
Carbon, . 3 miles; second track, 249 miles; total track 16 miles. 
Leased March 5, 1860, for 50 years to Phila. & RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental .250 yearly 

Muscatine North & South BR.—See page 170. 

Muskegon Grand Rapids & Indiana BRB.—Owns ro 
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. & Ind. at 
Grand Rapids, 4 miles. Operated by Grand Rapids & Indiana RR... 
which was foreclosed in 1896; consideration, net earnings. Stock, 
authorized, $350,000; par, $100; issued, $1,000. Coupon of Jan., 1902, 

aid in July, 1902. 3 for meme Cer 31, 1902, gross $164,- 

91; net, $43,101; interest on bonds, ete., ,100.—(V. 77, p. 89.) 
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90 INVESTOR®S’ 
RAILROADS. EREST 
awe || mous ling we We ar 
ey column see notes) 0 r en le. 
n first page oftables. Road, Bonds Value. Gent |Payable Whom, 
@ Erie Ry.—ist M. (old 7s ext. in ’86)| .... | 1 5 M. & N. Goshen, N. Y, 
2a Dortan B told TE OEtOREOA). 55.060 c00-scccee eee | 1867 5 A. & O. Goshen, N. Y, 
Moore Oo. é West.—1st mort... gold $1,000,000.1B) .... 5g. M.& 8 Inter. Trust Co., Boston, 
= ’s La. &  Tezas—let M ( Or.to Morg ©.).Fo"| 102 | 1878 7 A. & O.|N.Y.,8.Pac.Co.,23Broad 
mortgage, Alexandria Extension, gold. F..... 157 | 1880 1, 6g. \J. & J. do 
Senaeal MIRO cic cnt abetocedeccocucvectssee 204 | | 1893 | 1,000 5 J. & J. do 
Mere 3 Bisse Stock, 7 7 p. o. guar. D. L. & W...... 50 7 J. & J.|N.Y., Del. Lack. & West, 
1st mere aiapeiesues Sonakuliesoceecenaes sadsbeee “85 | 1864 [500 &o. 7 M. & N. do 
Con. M. (for $25,000,000) guar. D. L. & W.Usc*&r} 120 1875 1,000 7 J. & D. do do 
ist rez. mort., g., $35, ROSANA, Ga. »p.&end.F.c*&r} 120) 1900| 1,000 3g g. J. & D. do do 
pe GU ER aint nensan 00s -nasincesae coe. (VOP'U8) «..--- 4% |_.---- | 94 do 
rris & Essex Extension stock * guar. 4 per cent. 8} nas 100 4 M. & N. 
Mt. Oarbon ¢ Pori Carbon RR.—BStock (rent’] guar.)| .... | .... 50 12 J.&5.15 Phila” Read’g oe 
Munising—1st maeehesas 4 Ptcinece«cekesus sosenn 38 1900) 1,000 4g. |A. & O.|Am. Trust Co., Cleveld Oct. 
Muscatine No. ¢ So.—1st M., $450,000, gold-N----. 28 1898 |306 &o. 5g. |\J. & J.\N.Y.,N.Y. 800, & Tr. Oo. 
Muskegon Gr. Rapids ¢ Indiana—1st M., gold.Ge.| 37) 1886 1,000 5g. |J; & J.\Jan.'02, 02, pa. J uly, 1903, 
Narragansett Pier RR.—1st mort., $100,000....... 8°5 | 1896 1,000 4 F. & A.|R.[ 
#ashua ¢ Lowell—Stock, 9 p.c. rental, 92 yrs.B &M.; 15 | see | 100 9 M. & N. aro Indian Me id Bk. 
Ff 0. , Lue —BtOCK......00002| 20. | coos 100 4 for 98) Q.—F. | _N. Y. and Nashville. 
ist mortgage (for $6,800,000)........ -...--.. K 340 | 1873 | 1,000 7 J. & J.\N.Y.. Hanover Nat. Bk. 
1st M. on Fayette. and MoM.brs. ($6,000 p.m.)c*ar} 125 | 1877, 1,000 6 J. & J. do do 
ist mortgage on Lebanon Branch............... id | 1877 1,000 6 J. & J. do do 
ed M. on Jasper Br. ($90,000 are 8s, due’06)Ce.c*|} 43 |'77-’83, 1,000 6g.&8)J. & J. do do 
1st mortgage on Centreville Branch, gold.Ce.c*4r 46 1883 1,000 6g. \J. & J. do do 
Deck hE ou on Tracy City Branch.......... o*ar; 20) 1887; 1,000 6 J. & J. do do 
morte now let morteage, g-| 48 1881/ ...... 6 g. |M. & N. ro do 
Consol i ($30,000,0 00) $20,000 pam. gold.Us.c"} 798 1888; 1,000; 7 5 g. |A. & O. do 
ashvilie & Decatr Igp.c. by L. & N.| 119 | | 25 3,567,382 79 J. & J. eraahville 
Nashvilie Florence 2's an LOUISVILLE &/ Nasi) VILLE. | 
Nashe. Term.—1ist M. = Tat. rent, red. 105, beg.’07} .... | 1902 1,000 1,000,000 5 g. J. & J.\Mere. Tr. Co., St. Louis, 
National RR. of Mezico— | 
Prior lien M., $23,000,000, g., call at 105. Un.c*.|/1,405 1901 500 &c.; 20,000,000; 4g. J. & J.| N. Y., Speyer & Co. Oct. 1, 199 
First consol. M., $60,000,000, g. (see text).Ce.c*/1,405 | 1901 500 &c.’ 22,000,000 4g./A. & O. do do Oct. Dot_2, 1981 





Nashville Chattanooga & St. Louis By.—(See Map.)—Owne 
oly ge Tenn., eg y., 320 miles; branches to 
Fe Tl aes ., 485 miles; leases Western & Atlantic, 


Chattanooga. 

ee 4, tlanta, Ga., 137 miles, and Memphis & Paducah Divison of 

is. & Nash, 255 miles. See V. 71, p. 544, 664, 864. Total op- 

oan July 1, 1902, 1,195 miles. Extension of Bon Air Branch Ry. 
to coal fields was completed in April, 1903. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under ta unified mortgage, eto., 80 
_— the two systems are operated in close harmony. West’n & ‘Atlantic 

is leased from State of Georgia till Dec. 27, 1919, at $420,012 per an. 

DIVIDENDS — ed 1888 ae - 1891 1892 1893 ’94 "95 '98 None 
since 1887...§ 4% 5 5 3% 314g 4 y’rily since. 

Bonps.—The Tracy air sani 6s fall due er yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

lidated mort. of 1888 provides that all prior bonds shall be ours 
off at maturity; sufficient of p. m. are reserved for 

Jointly with Louisville & Nashviile guarantees $2,500,000 L. & N. 
Terminal Ce. bonds. See L.& N. V. 75, p. 1354. 

GENERAL FINances.—Bills payable wncurred for lease of Western 
& — RR. and new equipment June 30, 1902, $806,452. 

7 LATEST EARNINGS.—July 1 to May 31 er mths): 

mos. 


Gross. nterest,ete. 
902-3...... ends cnnccoeses 08, 728,694 $2,391,196 $1,659, 661 #73 535 
,266,021 2, 142,134 1,677 508 464,626 


ANNUAL REPORT.— a for 1901-02 in V. 75, p. 2. jnaading 

ay & Memphis division, 254 miles, in 1900-01 and 1901-02 
ear ends June 30. 1902. — 1900. . 
mileage end of peer... 1,195 1,195 935 935 
---- 87, 992, otf $7,620,128 9,607 216 $6,081,766 
Hote i 2)370,4 2,509,002 2,246,734 1,982,059 
pig ores i830 22,253 26,178 30,482 
weer 


Net 546 bwstwty 1,255 aigeso0s ,012,541 
Int. a debt and ia: -$1, 36 :788 1,203,391 








878 "ea5°877 422,268 
she soe * Shun oes 268 1.94)100,000 
__$1.189 54,514  _—42,781 32,847 
Balance....... - ur. $524,711 sr.$619,380 ser.$525,908 sr.$254,535 
—(V. 73, p. 336, 781, 1313; V. 75, p. 287, 730, 1354; V. 76, p. 48.) 

Nashville & mecesar Beg my rien Map Louisville & Nashville. )- 
Owns from Nashville, T: , to Decatur, ,» 119 miles. Re-leased to 
Louisville & Nashville in’ 1900 tor —s ears, the re: ntal being 749 per 
cent on stock. The L & N. July 1, 1901, OL, Swoed | ye 971, of the 
stock.—(V. 68, p. 928; V. 69, p. 1012; Vv. 70, p. 1195. 

National BK. of Wexico,—(See Map. 5 ieeshins a road ex- 
tending from Corpus Christi, Tex , on the Gulf of Mexico, to the City 
of Mexico, with branch to Urua an, ete., which upon completion of El 
Salto extension (cut off) about t., 1903 from Huehuetoca to Gon- 
zales, 166 miles, will consist as follows: 

NARROW GUAGE—Owned Miles 
City of Mexico to Uriapan. .. 321 
Acambaro to Gonzales... ..... 55 








STANDARD GAUGE—Owned Miles 
Laredo to City of Mexico......802 
Mexico to Tacuba (3 rail track) 3 





Cintura line (3 rail track)...... 3] Rincon to Saa Luis de la Paz.. 31 

Salamanca to Jaral -.--e0eee 22} Vanegas to Matahuala......... 37 
Vontrotied—Secur. owned. 

Texas Mexican Ry., Corpus | Michoacan & Pacific Ry., Ma- 
Christi to Laredo, Tex., and ravatio to Zitacuaro.......... 57 
IEE ensdéethoewesecberséas 

- | Total of all (see below)..... 1,493 
Total standard gauge...... 992) 


Also controls by ownership of a majority of stock the Mexican In- 
ternationa! RR., extending trom connection with the Southern Pacific 
at Eagie Pass, Tex., to Duran 0, Mex., and to the National RR. of 
Mexico at Monterey, with branches, 880 miles in all, and owns the de 
tached branch (narrow guage) not included in table above, from San 
Miguel to Matamoros (7+ miles) to be standard-gauged and extended 
to a connection with the main line at Monterey, the total distance from 

ores to Monterey to be about 222 mi 68; Interoceanis Ry. of 
Mexico (to be controlled), 555 miles. Grand total system, 3,004 miles. 
in June, 1903, 769 miles main line, extending from Corpus Christi 
south to Gonzales were standard nee eae in operation, this in- 
cluding the Texas Mexican Ry.; V. 75, p. 1 

ORGANIZATION.—Incorporated in Utah on Poh 24,1902, as successor 
without foreciosureof the Mexican National RK., per readjustment plan 
in V. 73, p. 784. 

AGREEMENT WITH MEXICAN GOVERNMENT, ETC.-—-In June, 1903, the 
Mexican Government purchased $25,365 500 of the $65,35°,000 com- 
mon and preferred stock. se V.76,p.1301. Nearly ali of the $33,- 
350,000 common stock then conse: ted wo the conversion of that stock 
into new 5 p. ¢. non-cum. “second preferred’ and “deferred” stock, to 
be issued at the rate of two shares of second preferred and one share of 
red forevery three shares of common stock, per plan V. 76, p. 
1192, The Government of Mexico hae agreed to purchase any of the 

red stock offered for a limited pe at $10 per share and a larze 
amount of the several other classes of stock 

Also to sell to the Nationai Oompany the £1,000,000 Interoceanic 
Ry. of Mexico second debenture stock, the latter, with gyn and 
common shares already owne1, giving practical control, thus securing 





























for the Natioral a line from Mexico to Vera Cruz and an outlet tots to the 
Gulf of Mexico. 
e¢ Government will also consent to the consolidation of they 
tional, Mexican International = Interoceanic « 8 Xe 4 grant an 
clusive concession for 20 years from October 31, Construct § 
road in a zone 50 kilometers wide with the Rio * armel’ River as the 
northern boundary, and extending from the Gulf of Mexico toa point 
100 kilometers northwest of Ciudad Porfirio Diaz. 
Stock —Cominon stock was $33,350,000, and pref. (now Ist 
p. 6 non-cum , $32,000,000, all outstanding. In July, 1903, 
mon stork was mostly exchanged for new 2d pref. stock wales 
be $22,233,333) and deferred stock (total issue - be $11,11 
above e first preferred has a prior right to 4 p. c., then thin ecoeatpe 
terred 5 p. c.; then 2d pref. and deferred share pro rata. 
BonDs.—The new bonds are reserved as follows: 
Prior lien bonds. Total issue [except to refund, $ for $, 
Mexican International R rior lien bonds now 
€5.850,000} not to exoned $23,000,000,0f which are 
reserv' ‘or gene parposes ‘under pro r restric- 
tions but not to be sold —_ Jan. 1 1904 » except 
to meet any unexpected increase in expenses of 
changing the gauge and Mr El Salto extension. 
First consolidated mortgag cent gold bonds. Total 
oe Vg to refand’' $ tor 8, Mexican Internation- 
lst consols, now $6,983 000] not to exceed 
$80,000,000, of which there are reserved : 
Reserved to retire new prior lien bonds wnen due........ 
Reserved for ms PA peg — new equipment, at 


not exceeding $500,000 a year..... .--- ..2. --s0ee 
Reserved for sequisitions of ne = ew property “and for ex- 
Saaeee at not exceed! a Jang ~ a mile of stand- 
ard-gauge line, or $7, per "mile of narrow-gauge 
line, on which the consol. mortgage will be a first lien Bore 
The two new — of _ are secured by a first and second 
en, vely, all property of the Company nov 
owned or Provided Ais wader the secijaanaas and the El Salto exten 
sion when constructed, and also upon the securities of the Texas Mer- 
fean Ry., and the consol mortgage has also a firat lien = SS 
of the $20, ,708,200 capital stock and all of the $4.499,000 incoma 
of Mexican International. Of the $22,000,000 consols O iesued, $78 
562 were on Jan, 1, 1903, in the treasury. 
In Jane, 1902, an agreement was mae to guarantee the $6,934,000 
Mexican International consol. 48, rn and interest. See that 


company’s statemént; also V. 75, p. 
EARNINGS. — 4 “Ry +4 1908 1903 Gross, $4,682,108; net,'$1,633,390 
Jan. 1 to M --.---Gross, 3,568, 029; net, 1,104,361 

Above figures = - = wea currency. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Re noe 1902, with 
the balance sheet, etc., was given in V. 76, p. 749, 761; see also edi 
orial p. 726. Gross and net earnings below are given in By ho 
roney, the income account in U.S currency. For earnings of the 
Mexican International (operated separately) see statement of that 


INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS.) 


Reserved, 


$3,000,000 


23,000,000 
6,000,000 





Year ending Dee. a ret. 1902, 
Average miles operated ......... _..---. 
Gross earnings (itexioan currency).......- $7,724,526 $9,262,308 
Net earnings (Mexican cuirency).. ... 2,923,193 3,214,1 
Net earnings (United States currency)... i 410,198 1,329,429 


INCOME ACCOUNT 1902, 


Net earnings ......... Pag 329,429 | ae 
Interest, disogunt and | TUX@S,,....00-scceeceeeee bai 
exchange B 5.627 | Rentale ssapeaceiphoobiel 399 
Interest on bonds, etc. 333° 597 | Interest on bonds...... bert 
| Loss on Mex.money assets 1 
a 
——_—— Total si... -osseocepe $1,675,707 
Total -ece-. eaa-$1,728,653 ! Surplus for year....--. $39,046 
DirecroRs.—Henry Rublender, Klies Aatel, Noel Gale, Henry F. Werthela 
Gordon Mucdonald, Cari A, de Gersdof, Wm Raou @ 
Henry W. Taft, all of New York; L. F. Loree, , 3-4 hs 


de y ante J “4 andon. aane an endo y Escandon, Emilio Velasco, B, N. Brom 
D ri Smith, all of © 78 OXiCO. 
. Orricnns. —Pres., . Raoul; 2d Vice-Pres. and Gen. Mgr, BS. 
Brown; Comptroller, M. ” Reynolds; Sec. and Asst.Treas. Wm. a1) 
Treasurer, J M. Frazer, New York office, 30 Pine St.—(V. 77, Be 
mr ae Kausas & Gulf Ry.—(V. 76, p. 973.) 


uchoning Valle 8.—Owns from N 

Cone pemenend. a Tales, Tunnel franc to Lanstord fas 
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RAILROAD STOCKS AND BONDS 






































| INTEREST IT'VIDENDS. (Bonde Prine 
— BAILROADS. Mies Date ‘Sine, Ci oF D 
7 slumn headings; &c.,sesnotes} of | of | Par | outttandin Rene papa ‘Where Payable, and mH "StockeLawt 
jrexpantion of colt or tables, Road. Bonds’ Value. « Cen Payable vidend. 
Fr New HAVEN & HARTFORD. a 
opiate 8S Fook vo Ato call Sep. 1, 1904, 18) .... $50) $1,418,600| 5 |M. & 8)! Phila., 108 So. 4th St. _Mar.,108, 214% 
ist M. $1,500 , gold... 130 1899 1,000 450,000 5 g. ‘M. & N.) N. Y. , Moran Bros. May 1, 1919 
M.,&-, a ms ine. (s. f.).66| 94 1888 1,000 750,000 5g. J. & J.) See text.. July 2, 1988 
Centra et Net i. wrust bds.Ce! $9 | 1891 506 &o.| 226,000| 5 |M. & N.IN.Y.,Central Trust Co. May 1, 1921 
Sorry Dutehest Comet 625. 00. Sac wemwirwnr rede 59 | 1877 1,000 1,164,500 | ©. TT Awe None ever paid. June 1, 1977 
cle orga 1 aX. E. lst M., Gan eo" 321 | 1876 1,000) 6,000,000 7 \5. & J. Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
ee do 1st mort., cur..6*| 321 | 1876 1,000 | 4,000,000 6 5, & J. de do Jan 1, 1905 
pene rgoOo0o gered ee | 299 | Toad 1000 | 1500000 4 A, & O. Coup.oMoereg.smatied| Ape. 1, 1088 
6 a A | 1,500, - , me m i 
sir lnrnom son po bp New Haven & Hartivorp. m - ° 
VEN & iat. M., <0ar » $4,000 5 1,000 | 1,700,000 4 \F. & A.\N. Y. Cont. & Hud. Riv.| Feb. 1, 1986 
Ie er RIE | 
Fetecgtacaee immer nooo ool.| [| 100, Lome! msgs) [4.8.0 ¥.Z, cant gs co. Or 8 
RAID poe | 1,600, | @—J. | New on ce, |Ju 
feo mn Sr 68 st 6*| 121 1880 1,000| 1;500,000| 4&5 J. & J.\N. Y., Bk. of No. Amer. aly 1, ‘910 
Consolidated Te erst & con. & col. tr. M.,g.€ol| .... 1901 ...... | 1,792,000| 5 g. |A. & O.| N. ¥., Colonial Tr. Co 951 
Hgts srost 18 d (68,000,000) red. at 108.85, 165 1897 1,000 | 8,000,000 | 5 g. |A- & O.IN. YN. Bee. Trust| et i 1987 
4 ar...) 80 | i805  ....-- | 000 gm. A. rr. ’ 928 
Selarrtinupecoomecmoos| .,| 120 isis) ggegge | §% J & J: x.¥, Colonel Oo. | tee 1 10et 
a & 1.Col.o' ’ | A » ide aly 
Dawson By, 3 Oo re tiian M., g.Ce.c"| 195 1885 1,000 | 1,320,000 | 6. A. & ONY. “Central Trast Co. Nov. 1, 1915 
few Orieans: p+ ea o*| 195| 1881 1,000; '100,000| 6g. J. & J.N.Y.,Miller,Schali&Co., Jan., jeu 
Joueral mortsaKe, $8,000,000, god. “-a---O*| 195 | 1902 1,000| 5,260,000| 439g. J. & J.\N.Y., Farm. L.&Tr. Co.) Jan. 1, 1952 
General mor" Fnon-oumn.), $1,500,000, gold.N.. r, 195 | 1902 1,000 | 1,500,000, Up to 4a po. g. (if earned) on Dee. 1.| July ? 1952 
fee Ort. Term.—18t M., $15,000,000, g. gu-tes * ane | Sow). ae +500 000 | oe OS Oh aay oa.diee 
Oinein Bridge.—Stock, $1,500,000... -. yew gucy | | , omar |: eww urg, Pa. , 
a; ‘ 500,000, g., 8. f. gu. a vend by Pai Co.c* | 1895 | 1,000 17400,600 | 435 g.\3. & J.\N.Y.,Parmers L.@T.Co.| July 1, 
puendtortwe.— 18th. 500 g..red.texterms| .... 1903) 1,000 | See toxt, | 5g. |A. & 0.|Oid Gol. Tr. Co., Boston.) Oct. 1, 
anhat mmon stock..| .... | -«.«. er O8 geoeg  eee ar ae  ae  ee 
J. Brookiy™ ok. non-cumulative. PRC a 36| | 100| 650,000) “5S” (A: & 0.| Checks mailed. _ Apr. “03, 319% 
py L. L.€e.c*| 20/1885 1,000| 1,726,000; 5g. A. & O.\N.Y. ,Corbin Bank’ Co.| Oct. 1, 1985 
lstcon. M. (now 1st M.) gold, guar. 
over charges, $57,087 in 1903, against #32,034 in 1902. Of the first and consolidated and collateral trust 5s of 1901, eats 
ag year oei's was in V. oe p, 362, showing, gross, $159,- | 000 are reserved to retire the collateral trust 5s of 1897 and 000,000 
998; net, $55,814; int. on ponds, $24,960: taxes, $5,221; b.l., sur., | are applicable for - rovements and new equipment. V. 74, p. 776 
$95,683. Pres., D.C. Moran, 68 Wm. St., N.Y.—(V. 6, p. 262.) The bonds of the Alamogordo & Sacramento M’t’n Ry., of the El 
Central RE.—Battle Mtn., Nev., to Austin Nev., 94 Paso & Rock Island and t those of the Dawson Ry. & Coal Co. are 
soemthing Stock, $750,000. interest on Sab ag ang aranteed. See ahove. For 18 mos. ending Des. 31, 1902, — 
on eg D assessment 6 of $120 bond, guaranteed by the N 1,098,644; net, $416,659; interest, $249,150; taxes, $5,300; bal., su 
bos of N. J. is paid at N. J. Title Guarantee & Trust Co, Jersey $162, 209. Report, for year ending = 30, 1901, in V. 74, p. aay. 
ynewmortgage was about to be made to seoure $1,750,- office, am St.— » D 
Rar manny the old bonds to beretired, See V. 74, p.373.| New Orleans & North Rastern RR.—New Orleans, La, to 
: Earnings for 1901-02, gross. $38,479; -” a 3 Ue interest paid ee eneee ae ee ty a Awd 95.390, eh ep Noy Fg 
! lamiioed. Pres., Samuel Bamberger. ( 4, ) (par, , of whic 
: 49s and $1, $1,300,000 idoomes were held oe June, 1903, by Ala. New Or- 


Newark Somerset & Straits,—Sold to B. & O. See V.70, p. 792, 


Newburg Dutchess & Connecticut RR.—Owns from Dutchess 
photon, NY. ae ae a ie eauainak cat am in 1877. 


ar $50. There 


commas 
were June s 1908, 2, $226, rape trust aaa $1, 18s, 32.500 income 68 and 
$25,000 estate M. notes. In year ending June 30, 1902, 
arose. 4 $40,971; other income, $390; interest, taxes, 
tte., $1 794; bal., surplus, $21,587.—(V. 65, p. 568.) 
New England RR.—New York New Haven & Hart. RR. owns 
nearly all o' ss and since July 1, 1898, has leasedthe road, 
which includes: [. . Boston to Hopewell Jsunetion, N. ¥., 215 


Sirasstumaben ¢ to springtie!d, Mass., Providence, R ‘, ete., 144 
miles, Lines leased (see each company), Norwich & Worcester RR., 72 
miles; Providence & 3 om RR., 28 m.; Woonsocket & Pascoag 
RR, 9m; other lines, 38 1 29 miles; total, 535 miles. 

Norwich & Worcester RR. controls Norwich « New York 


Trans. Co.’s steamers, ) 25 miles. 

History.—A reo m of the New York & New a (sold 
inforeclosure July 9, 1895) er plan V. 58, 762. In 1902, 
there had been exchanged orwas held by the lessee ail 00 oe 3,500 
of the 820,000,000 common an 974, of the $5, pref. stock. 
Preferrea stock not exchanged receives dividends of. rr } cent 
annum 99-year lease.—V. 66, p. 384, 617, 10Uu2; V. p. 1012. 


Borps.—See guaranty of consols by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; a ange a ea 69, p. 1012.) 


New Jersey Junction RR. thro Jersey cig, 
Hoboken «uu Weehawken, about 5 miles. housed tor 2 = a a ae 
Jme30, lose, to New York Central which guarantees bonds shee 


lutely and owns $100,000 stock. Connects with National’ Docks Ry. 
aeons 5 & New York RB.—Owns from Erie os N.S. 
toGarnerville, N. Y.,29 miles: branches te New City, etc., 5 miles ; oper- 
ates to Haverstraw, ote., nme total 43 miles. Erie 


bi 1896, purchased control. Stock, $1,440,800 common; $787,- 
600 preferred ; par, $100. Control is preferred stock and first 
Mortgage till 6 per cent has been paid on preferred for three years. 


ending June 30, 1902, gross, $342,095; net, 
$85,548; interest, etc., $61,647; balance, $23,901.—(V. 65, p. $22.) 
New Jersey Terminal By.—V. 76, p. 365, 1144. 


t., 121 miles, and leases Brattleboro & Whitehall RR., 
8o miles. 


from Dee. 1, 1891, to Central Vermont. The 
m, whieh eaves _~ — a after ona 
cent en axes ani 

ents met by lessee, without claim on New London Wortharn he to As to | 
aie ceo lease, see V. 76, p, 1301. 

Divip — to Apr., 1892, 7% yearly, then 8% yearly to 1993, 

and kince to Apr., 1903 (inciu.). 2% p.c. quar. (9 p. an.)—V 76,p. 1301. 

_ Mexico 3 & Coal,—(See Map).—Owns E] Paso & North- 

Sialcconanitycuiad Reet fled sta 

ic y., Carrizosa 

to-Santa Rosa, 130 miles, completed Feb, 1, 1902; Alamogordo & 

: . to Russia, 32m.; Dawson Ry. & 

135 miles, compietea in 19038; 


1902, the El Paso «& Rock Island Ry., with $2, 500,000 stoe: 

i 80 per cent owned by the N. M. Ry. & Coal, and $2,500,000 
—— — year completed the road from Carrizosa, 
Chie. Hone =e = <— Cs connection with an extension, 
uatedeeoene /. which a close trafic agreement 


71, p. 1219 
903 fee meee: i sattwen: & Coal Co., with $3.000,000 stock, 
_ from N. M, north to Dawson, 135 
collateral truss beets being guaranteed, principal and tn- 
secured by the stock and bonds as, 000,000 each) 

- and those of the Dawson. Fuel Co. ($1,000,000 each) 
7 ioe acres of coal, mineral and timber lands. 
common, $3,000,000, all ontstanding: Ish 6 p. oc. 
ae, authorized Jan, 1903, of which $500,000 ia. 

non-eum., $1,000, 000. 

1897 are secured by de tof all the stock and 
ro OX. ( 
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leans Texas & Paes Junc. 

Reorganized in 1902 per plan in V. 74, p. 681._ Of the gen. 4%s. 
$4,900,000 were issued in exchange for lat 6s, $1,420,000 arere- 
served to retire the remaining prior lien bonds and = ,320,000 tor 
future requirements, Car trusts April 1, 1903, $54,931 

EARNINGS.—For 1119 months ending June 14, ’03, _ $2,180,530, 
against $1,939,732 in 1901-2, — for 1901-02, 5, p. 904. 





Yr. end, ee Gross. Other ine. Int., Balance. 
1901 + 030,262 #533, 035 $3,460 $342, too $193,045 
1 1,929,812 883 5,864 391,200 90,547 


900-01 
—(V¥. 74, p. 268, 681; V. 75, p. 1a. 290, 90-4.) 

New Orleans & ey BR,—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Stock, $1,499,100, 
oe uired by St. Louis Iron Mtn. & So. (Mo. Pac. system). v. 75, 
Dp. 

New @rleans Terminal Co.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, to be usea by the 
St. Louis & San Francisco ano Southern Ry. Formerly the New Or- 
leans & San Francisco, but name changed, the company acquiring all 
the terminals and rights owned by Southern Railway and St. Louis & 
San Francisco interests in New Orleans and the property of the New 
Orleans Belt & Terminal Co. Stock, $5,000,000; par of shares, 3100. 
The bonds, $3,500,000, first issue (see table above) will be guaranteed 
jeintly by the Chicago ‘St. Louis Memphis & New Orleans Ry. (the new 
Frisco company forming in Juty, 190%, to eperate the Chicago-St. 
Louis through line) and the Southern Ry., or possibly one of tts sub- 
so companies. —(V. 77, p. 37.) 

Newport & Cincinnati Bridge Co.—Owns bridge from New- 
port, Ky., to Cincinnati, O. Louisville & Nash. is under contract to use 
ridge; annual — $115,000. Penn. Co. owns $1,340,000 stock 
Dividends —_ 899, 11g p. c.; 1900 to io both incl, 3 p. c. each. 

EARNINGS. — -'~ ar 1902 gross, $154,710; net. $107.1 173; interest, 
ete., $63,359 ; te idends, $45,000; bal., def., 81, 685.—(V. 63, p. 1159.) 

Newton & Northwestern BRB.—Projected from Newton to 
Reckwell City, fa., 104 miles; in operation, Gowrie te , [a., BI 
miles. In July, 1903, extensions from Gowrie to Roekwell City,” 19 
miles, and Fraser to ‘Boone, 7 miles, were under construction, 
one from Boone to Newton, 57 m., was proposed. Successor in 1902 to 
Boone Rockwell City & Northwestern y. Stock, $2,500,000, all ont- 
standing. Sonds are subject to cail on any interest day at 110 and 
interest. V.75, p: 794. President, Hamilton Browne, Fraser, Ia; See- 
retary, William A. Kelley.—(V. 75, p. 794.) 

New York Brook! Beach By.—Owns from 
Fresh Pond Junction to Mnnhastan Heash (Coney [siand), and branches 
to Bay Bidge and Greenpoint, 20 miles, of which 16 miles double track. 

Lease, Erc.—A consolidation August 27,1885. Leased for 99 years 

from May Te 1, 1882, to the Long Island RR Ge at 35 per cent of > 
| earnings. Rental guaranteed to be at least 5 per cent on pref. ai 

Bonps.—The L. L RR. has attached to the bonds its unconditional 

guaranty of prin. and int. in addition to factsias to lease.—(V. 73, p. 32.) 

New York & Brooklyn Tunnel BBR.-V. 76, p. 48. 

a A & Canada BHK.—Whitehall, N. Y., to Rouse’s bes 


N.Y 3 miles; branches, 38 miles. Stook, $4, 006,000, par 8100. 
Lgass. Erc.—Leased for long term by The Delaware & Hudson Oo., 
which tees the bonds, and has $8, 768,642 invested in the prep- 

erty. debenture guaranty; V. 64, p ie 

Gross. Charges. Balance. 
Year to ; 1901-2...... $1,184,761 $31 624 $333,714 sur, $147,910 
June 30. 2 1900-L...... 1,188,138 421,750 140,642 


281,109 sur, 
—(V. 73, p. 387; V. 74, p. 1088; V. 75, p. 342, 1147.) 
New York Canadian Pacific By.—See V. 75, p. 30, 394, 
New York Central &Mudson Biver B#K.—(See Map. )— 
HusToryY, &c.—Contrei of the Lake Shore and Michigan Central reads 
was acquired in 1898, as stated below. earnings are reported 
separately, but the dividends on tel shares held by the Central are in- 
eluded in the item “other income,” offset by a like amount of interest 
op the collateral bonds issued for their pu: aan. 71, m 
In Jan,, 1900, contre! of the Lake Erie & Western was acquired, alse 
interest in the Cleve. Cin, chin & St. Louis, increasing the 
Vanderbilt interest in the latter to an absolute —- — pce 
Nashua & home RR.~—Owns double track road 
Mass., to Baga. . B., 15 miles. On Oct, 1, 1380, Jeaged for 98 years 
to Boston & Lowell, In 1887 lease was transferred to sears 
whioh pays @ rental of $78,000 (@ per cant on stock). 
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INTERE Bonds--Prinet- 
a cam no MRM Pate Sg, oF | |; sats pe a baa 
see ‘ar } le, and b: 
seem cmms needing Road. Bonds Value. ‘outatanding Cen ‘Payable! Whom.’ 
.& H.Om.c*} 151 1874 8100.40 #4.000,000 6g. M.& N.! Jos. Baring Bros. | Ma’ » 1908 
guar. p. &!. sterling: MeL AH. 00..-| ---- | 1896 1,000 | °1:000/000 | 4% gM, & N.IN-Y.,D. & H. Canal Co.) May y 1 1, 
ar pea eat esee| sane "100 |132,260,000 |5in 1 | O—J. WY “+ Gr. Cent’l Stat’n. Julyis, 08, as 
ventral 450,000.caT| .... | 1853 500 &e.| 23,582,500 4g. |\M. & N.'N. Y., Gr. Cont. Station.| May 1, 1 
oboy" Aterct -. OSE 1884 1,000&! a4,507,000 5 M.& 8.) "do do | Sept. 1, 190s 
$1,000,500. 0,400. | scoured -+«- Fi lgig 1889 1,000é&0| 639,000 5 M. & 8.) do do | Sept. 1, 1904 
mort, | . c*ar | 1890 1,000&6} 23,581,000 | 42. J. &D.) do do | June 1 1905 
gag jor y 1897. oar. | 1897 1, | 65,261,000! 339g. J. & J. do do July 1 , 1997 
90000; Goo; stk. sss | 1898 1.0004) 90;578,400| 3%9¢.1F. & A.| do do ” 1998 
a fone ,000) Mich. Cont, sik..6 wae 1998 1,000&e! 19, /BS6AAS | Fi8-|F. & A. do do | Fen. 1, 1998 
& A, lease,.......-+0- ose OOO | -vdeene 5,500,000 ad. + o Gi) | » 2000 
a Ee on stooK......-0---- | 523 .... “106 | 14,000,000) ...... Fiat Aon” solaleatitin “aaa 
Oueaged & Lait non-cumulstl V6) -. 22-20 | 523, ... 100 | 11,000,000 |3 in 1903) March. |N. Y., Gr. Cent. — i. Fs ’03, 
3 — ther bidiewae 523 100 5,000,000 |5 in 1903/ March. ‘do 2.08, § 

CT get i ¢ drawn..... sicvar| 508 | 1987 1,000 | 19'498'000 | 4g |A. & ON, Y. Union Trust Co. Oct. i. 

Ist gus g — yey Feb. ib Ge. cat} ....| 1896 1,000 189,000 | 5 F.&A 15\N. Y. oon Trust Co.| Yearly to i9ti 
es none, | 1000 dive semi-annually-..| ---. | 1900 | 20, 300,000/ 419 J. & D. N. ¥., Nat. City Bank. To Deo. 31,’10 
Mreenw..D.—Prior lien M., gu. _.N.gxo* 53 1896, 10040) 1,500,000) 5 g. M. & N.|N.Y., an Cortlandt St. | May 1, rt 

a Harlem—Common, tg 6. 51 apes beewvew 7 50 8,656,050 See text.|See text/N. Y., Gr. Cent. Station. bor 03, 
ani stock, 14 per cent, di ar Lneetionstid | 145 os 50 1,343,950 |See text. See text ‘do do July 1; 03,5 
preter Ler ow iat), 812,000 136 | 1897 1,000é0| 12'000,000| 3%9¢.|M.&N. __ do do May 1 
ersey—18t M., $7,000,000, red. at Fito € & rs ..-- | 1902| 1,000| 4,500,000 5 g. |F. & A.|N. Y., Guaranty [r. Co.| Feb. 1, 1982 
Bre euanna & Wea k quar. 5p.ct.| 214 .... 100 | 10,000,000 5 Q—J. N.Y. by Del. Lack.& W.|July,’03, » 154 
EY. Uevegage, guar. by Del. Lack. & est... 214 1880 1,000 | 12,000,000 6 |i &J3.) do do Jan. 1, 1 
| a mort. by Del. Lack, & West.F...c*| 214 1883 1,000) 5,000,000) 5 PF. & A.! do do Aug. 1, 1923 
jam teem. imp. (for $5,000,000), gu. p. ai. F.| 214 1890) 1,000 5,000,000 4 \M&@Ny. do do | May 1, 1928 
Lake RIE 
eae A. mow at 38 1891 1,000| 192, 5g. M.& 8 IN. ¥., Liberty Nat. Bk.| Sept. 1, 1941 
— 2 92,500,000, 8.6" 38 1891 1,000| 1,559,000, 4g. |/M.& S| do | Sept. 1, 1941 
edi reported July, 1903; the amount out standing whien refa! nding began! is given/| in first) left hand column. 
———ee 
New York Central & Hudson River BR.—Concluded. PO hat —* Speseaiate 30. 1903. Press sat 
es June “ S 
its holdings in these companies to the Lake Shore, ane, eae ’ 
aoe. ra 900. also. an Understanding was reached between the Fonnaer aun ae. ere $77,588,100 23, 1859, a pet 4 
iit and the Pennsylvania  Obto B by W740 p 76. 6. 1049. Mail, express, ete... pata ? 437,004 5.916.355 
Sle of Vanderbitentate, 9-74 oa Total gross earnings . $77,538,100 . 903,368 $66,333,111 
en t Albany RR., 393 miler, zp - line to Boston, | Net earnings.............-.. 824, 57,300 040,379 $23,744,895 
wus taken over under lease Nov. 1908, its Seopee operations being in- | Other tncome............... 5,222,300 4,876,023 4,530,294 
ded in earnings of system from uly ‘1, 1900. See that company. Net  meome, peveve . #29, 379, wast ~~ he = =e 198 
Dedue Rentals course 
Migacr.—The company’s system consiste of the snes interest 8 4t.......... | 7°780,982 7207 348 
Miles. | Operated under con ae Taxes on earn. & stock... } $20,365 4 980,087 
York to Buffalo......... 463 Terminal Ry. of Buffalo. Mf 11 Taxes on real Lvow ' 2,595, "728 2, 338° on 
hetasnocdoevessces «ala Eastern......... s Uv. 8. vet for dab Tiros. ses { 68,648 68,514 
Lines leased this co. 1) Reserved for deb’tures 300,000 
Shore ...... ta sievees 479 | Trackage..........-..-.-+--+ 108 | Dtvidends................. (5)6,604,200 (5)5,961,411 (5)5,750,000 
Toy & Greenbush .........1] , bone in ee. eitiend oaee Special EE fund.. ouree 1,750,000 1,500,000 
Duyvil & Pt. M.... 11 se eae separ . | Balance from operat’n $2,109,800 $305,307 + $492,183 
4 
Ber Tork aaron. westerns : ar bene Ades mb 80...... Lat President, Wm. H. Newman; Chairman, Chauncey M Depew: Treas- 
ee unk On. 1 624| N.Y. Chic. oT yr ‘503 | urer, E. L. Rossiter. Directors (April, 1902): W. K. Vanderbilt, F.-W. 
& Malo 8 "| 182| Lake Erie & Western. | 725 Vanderbilt, Chauncey M Ww, Samuel F. Barger, J. Pierpont Mor- 
Quthage & Adirondack....— 46) Northern Ohio “"\¢ 162 | $80, William Rockefeller, "54 MoK, Cfwombly, William H. New- 
Gouverneur & Oswegatchie? 13 | “Big Four” System......... 235 | man, Charles C. game. .D. bad "6, William Blias, a 8. Bowdoin 
Cincinnati No -..% 208 New York oes «& St. Louis RR.—/ See i of Ne oe Tor York Oen- 
Detroit Tol. & Milwaukee..§ 155 | (ral @ Hudson Rwwer. from , N. Y., to — ae 
Dunkirk All. V. & Pitte....{ 91 | except 8 te leased between and Silver Creek, il ate 
Pitts. & Lake Erie system..| 185 | miles; leases the proprietary line, Chicago a State Line Ri, ti. 
Lawrence & Adirondackf 56 | Lineto et ae 10 yy also leases Dunkirk to vor Creek, 
______ | 8 miles; trackage in in Buffalo, N. Y., i. vee 
Tetalowned and controlled July 1, 1902 (319 miles 4-tracked) 11,134 | Grand Grossitig Chicago, ill (Lake Shore BR.),'9 miles. 
sf0CK.—Dividends on stock registered in London are payable in gold pms seit aie aaa road, foreclosed and reorganized in 1887. 
#49%ed. to dollar. As to new issues, see “ General Finances” below. —Lake Sho Southern owns $6,240,000 common 
vn prt sbi gh 96,275,000 24 preferred and mg afensyomesgo peng 
+ a hee a om tt: bans DIVIDENDS.— }'92. '9S. '94. '95. "96. '97. ‘98. '99. '00. "OL "03 *03- 
t 5 % 4yriy. yly. Inel. July,3% ist pf. in Mar. 3% 3 0 5% %S 2% 0 % 5 5 (S 
oan of debentures was on Fg 3‘of a aren Div. on 24 pref., 2 p. c. mises; in 1902 and 1903, 3 p. c. each. 
ey are all secured by ded when net 


‘with tire Sigs. Ref. “Tor $100,000.00" of 


mordgage i is a 
gies reserved to retire ator before x 
$14,622,667 for premiums; the volgiatien ($15,000,000 
--£ A for new construction after 1903. In 1903 31s of 1 
tad been isaned to retire about $56,000,000 of old bonds. 
Collateral trust 319s of 1898 are secured respectively by deposit in 


Wust with the Guaranty Trust Co., mo: trustee, of k of the 
lake Shore & Michigan Southern and Michi Central RRs. at the 
tis of $100 of L. 5S. & M.S. stock for each of bonds and $100 
étMich. Cent. stock for each $115 of bonds outstanding. The total 


Mithorized issues of 3los are eee y for Lake Shore and $21,- 
for Michigan Central. The 8 are secured by separate 


id rt See V. 66, p. 288, 336, 760, = 
N. Y. $5,500 of 100-year 344 per 


a issued in 1900 
tures for certain pro’ a Apa included in the yeton a & Al- 
502, 964. 


cent 

bany lease, See V. 69, p. 1102; V. 
—The —— guarantees Seamer its leased 

pay marked with a { in the table of : t also ruar- 


sates Western Transit Co. 419s for $1,000, due Pottuary. an 
a FINANCES.—The refunding of the $70,377,000 of old 
Sere on so hee ter Sin ee 
ann 
Jam, 1908, about $56, 000 1000. old Some iond tiuy been ~ retired; 3 aaa 
A emscy charges by as to Jan., 1903, abou; ‘a. 325,- 


1148; V. 76, p.1 
tau i pe 9 

: “aequired $45,289,200 of the capital 

the * La in ex for3 4 p.c. bonds eee above), 

guaranteed cen 

ope and also _— 814,300 0 OF Mioh. 


control or virtwal control” i 
= & Ohio (Penuaylvania interests), who 
teebeing Same with the Vanderbilt interests, the purchase b 

p10. *4® through the Lake Shore & Michigan Southern. v 76, 


aor Tet 00d for entire 
Sie cr cy, eg comoans cn 


TAL RUPORE.—Pisoal year ends June 30. Report for 

at length in vy. 75, a ee. a. = also editorial p.70t 
5 b Of the 

tons) carried in 1901-02, about a 6. was coal and 





Bonps.—A goood = of $100,000 year > 
if bends 


earnings are —_ can be bought at or below 
102; if not, the fo ainking fund Tapas we ted for that year, thus leaving $100, net 
more for dividends. of bonds was $20,000, 

it has been reduced 


to ate ——— by the antag fund one Am 
See abstract of mortgage, V. 45, p. 541. 
— EaRninGs.—For 3 mos. ending Mar. 31: 











3m Gross. Net. Otherine Int,tazx.ete. Bal, sur. 
1903. --. $2,145, 312 $492,326 $8,157 $325, 432 $175,551 
1902.... 1 754, 645 444,337 - 730 313,985 138,182 
ANNUAL REPORT.—Report for 1902, 76, p. 1027. ¢ 978, 
freight line, freight in 1902 sameaier: $5, 791, “ee out of $7,138,899. 
Year ending Dec. 31— 902. 901. 
Gross earnings.................-..- 38,899 $7,485. 484 #7, 028, 3 359 
Operating expenses ........ meses 5,034,253 5,211,626 3,678 
Net carnings..............00.... $2,104,645 $2,273,358 e730 ger 
Other income..........-......--.00- 40,125 32,291 26,721 
Net, includin other income........ nang oS - $2,306,149 $1,756,402 
ditions and betterments........ 5,000 756,000 398,587 
je ma aa RE na. 777,900 154.217 [04008 
ment SRANSES. J 
Divi end on 1st pref.*.............. (5) ,000 (5) 250,000 (5) 250,000 
Dividend on 2d pref.*.............. (3) 330,000 (3)330,000 (2) 220,000 
Balance, surplus................ Soi 121 ee $6,723 


~* NOTE. i poe gy me from oe on year given are paid in March 
of following year. Canniffl.-(V. 76, p. 1085, 136.) 
New York cil eee tte RRB.—V. 74, p. 830; V. 76, p. 382, 1356. 


New York & Greenwood Lake By —/Sce Map = RR.)— 
Owns from Jersey City, N. J., to Greenwood = 39 miles, and 


branches to ’ miles ; Watch’ me Tons ocest eu to 
range, N. J., 4 m.; total owned, 51 m. Stock, $. 060; par, $50. 
———— 1896, was leased to the Erie RR. for 999 years from 


1, 
1, 1896. Prior’ lien bonds are — ye = ant int interest, 
a rie. See V. 63, p. 513; form o 65, p. 463. 
New York & Hariem BRR.—Owns New York ay gg 
miles (four-tracked 7 miles north of Hariem River). 
street railroad. 


Ave. 
ee ee Oe Se ae ane eee April 1, 
» to the N. Eye pee 


Sst — >* Vv. 71, = 

896, to Metropolt 
Street Ry. at $350, G"das. on stock) for 

5 years and $400,000 (4 p. o.) thereafter. 

REGULAR ANNUAL S cieaiis 1902. 


Questeontie N.Y. San; pa NE -10% (Jan. 5% NY ) 
From Mi Street Ry. rental........... 4% ( 
Also in Oct., 1899, a surplus distribution of 25p. o. rte p. 1144.) 





INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 
























































































































on the stock, and being endorsed. form 
ponds in V. 67, p. 1357; see also V. 68, p. 283. 
New York Lake Erie & Western RR.—Szre Exiz RR. Co. 


York New Haven & Hartford BRB.—Covers Southern 
routes between New York and Bosto 


and the only nm. 

Owned in Fee— Miles. | were Leased 4, po > lll Miles. 
near N. Y. City to sy we wwe 

[eo 122 Old Colony 1:4 (whieh, ig -616 

iv cvecvesworeex -316 | Providence & Worcester...... 48 

and re rn 58 


to Turner’s Falls, eto....268 Trackage to it. ¥. Gity, ste... 30 30 


43 
oper. men st 1902 (88 miles has four and 667 ee tracks). .2,037 


perl rt ban yt ae a eal gags v7 71, p. 648; re ae 
geen rdnepo European co musetomeast “4d 794,981. 


aa A consolidation in 1872 of the ote Sak. & New Haven 

eer ne & Bow Hoven. In years 1892 and 1893 — 
bonds are given in table 

, N.Y. Prov. & Boston and the ng 

absorbed J Rp ee . 69, 

rt, Conn., 

69, p. 955; 


have 
, was far pen Sar in 908. 
if, puss ¥. 78.190; 75, p. 729. 
Weetric Railways.—Con ~ Mertilen Electric 
dectric rail agen Hartford and — omg 
Bristol, ete. V. 67, D7 
Geum. Bart Ree . 75, p. 203. 
this amount 


#ee also Old Colony. 

‘trols Stamford 8 
D. 644; V. 72, p. 137, Wor. & , a Ca 
a pean and SIDA oes axa Se 





subseribed to $7,089,700 new stock at $175 per share, 
- cent being lenin tall ond the helanoe te being payable le 
~~ 1903; $40 on Aug. 1, 1903; $40 on Nov. 2, 

tied er y t may be anticipated), the proceeds 

for ering bonds ~p- oa, oom a 

stem ae, Th wl . 4 

1873-1893. 1894, 1895 to Sept.., 03, (incl. 

Percent. ¢ i0seane 9 8 (2 per cent quar.) 
convertible debentures of 1 397. , 

Se a ee ree $130,300 

: iy — Under the oage New 


ven road 
000,000 

















F DADS. ise Dave 4 | ----- Peau Co Srveeaarse ad 
ig HS &e., 866 | Rc 9 6, and by . 
a BE olin feed he = 9 
etl 8 in 1902|Q.—M_so|New Haven, Co.’s Office. Sept. 30, 08, 2 
1 mmehanged 4 axe eon Lincoln Nat. at. Bk.| Apr. 1, 1908 
"Debentures . Or Bakes. M. & 8 " New York. Meh. 1, 1947 
: ree Bt. & RIN. H., Wet. H Bank. Meh. 1, 1910 
4 A, & O.|_ New Haven, Conn. am. 1, 1910 
5 a. |M. & N.IN. ¥., Parm. L. &Tr. Co. 1, 1987 
5 g. |A. & O.\N. ¥., Lincoln Nat. Bk.| June 1, 1919 
5 F. & A.\N.Y., Lincoin Nat. Bank Aug. 1, 1906 
7 J. &J3.| Mew Haven ,Conn. July 1, 1907 
&6 |S. & J. do do July 1, 1920 
5 \A. & O. do do Apr. 1, 1925 
873 &7 \A. & O.\N. Y., Chem’al Nat. Bk. 1, 1 
| 4 J. & D. do June 1, 1911 
56 | 1988 4, J. & D.|New Haven, Ct., Treas.| June 1, 1913 
erby, consol. mort. (Noy. ist)..c*| 13 1988 1,000 5 |M&N.| New Haven, Conn. | May 1, i918 
.,notdrn,Om.c*| 98 1879 1,000 6 |A & O. do do Apr. 1, 1909 
guste nenentar 8 ise peo oe Am Tien 
og Ve yo eves s' * ° 0 
°9200,000, guar..c*| “16/1891 1,000 | , 4 |A.&0. do do | Apr. 1, 1911 
hs po ange bane 51 | 1897) 1,000 1,500,0 4 |A. & O.\Prov.,R.I. Hosp. &T.Co| Oct, 1, 1947 
own. WONH&H)| 7 1880 ondia | "250, 2g |A. & O. |Treas.,Old Col., Boston.| V. 72, p. 67 
M. $20,000,000, g..fe.c* ar) Text. | 1 1,000&e| 16,937,000 4g. |\M.& 8.'N. Y. Office,56 Beaver. June 1, 1 
Ton Soranton --«» | 1899 1,000 2,050, 7% pte N. Y.,N. Y. See. Tr. Oo.| Aug.’08 Feb/11 
Mon ik H. 0. &L.,due s-a.0"| <2. | 1900 1,000 3,125, 5 g. |J. & D.|N. Y., Morton Trust Co. Dec,’03 J’ 
siscrarcemecy =| | ee] bees] Sages] | Sted & 81% Poseereeea Om 5 fang ee 
esscoe| wane | ’ j ’ | . ow xyor |Sep. 
payable $585,000.., 128 | 1900 .”.... | _ §85,000' 6 |J. & J.\Of.res.,27 PineSt.,N.Y.| Jan 1, 
'0.X.0"&t| 128 | 1897 1,000&e! 1,728,000 4 g. |M. & N.|Nov.,’98,coup.last paid.; Nov. 1, 1917 
wns two partially constructed tun- Stocka— Total issue. Unexch. Divid’d. Period, 
_Now York & Fersey Berns ‘Nee Yor! Gtr itaskevten | Pawsanes ¥ , 8 (1)... 100,900 100,900 7p.c. J. &J. 
ett Jeree vO, about 4,000 feet of the north tunnel having | Stockbridge & eld... :700 «487,700 6 QJ. 
age pleted and 1 a be built; of the -. roy 9 Zamnnres— For 9 months pm Mar, 31: 
eaitoes constructed. Terminals in New Cad aoe Gross et Oth. Ine, Int.,tazesete. Bat.,ewr 
of Christopher and Hudson streets. To ited by 19028. $34,473,628 ae AE R347 Aas 96,167,058 $3,152, O12 
< North Jersey and Jersey Cit sity itoboken Paterson —-. 31,954,006 377,77 127,586 4,276,523 
pn Wen eno the tenes whom commend. The cutize tunsel os, Seaa— Kemeel mapiag iy held third Wednesday in Oct. 
is expooted iat oo ls pom. Bee V. 45. pe? 77,1864. The Raport for 1901. 1902 was in V. 75, p. 730 
D> Mesbaitan RR, which proposes to build a tunnel from on ——— 1902, 1901. 1900. 10m, 
to Cortlandt 8t., Manhattan, is controlled by friendly in- 33 83 Bye 2,038 
76, p. 705, 1249, Passenger carnt. 02.3 ,223,631 $19,853,098 $19,764,755 $18 eae31 
ated in New York on Feb. 11, 1902 as successor of the Hud- 21,871 642 19 (364,701 20,164,753 18,381,849 
sold in foreclosure per plan V. 73, p. 1313 (see also V. aneous. .. 25,814 414,517 395,643 i ee 
Peale, foo erent mecmee ie | Someamn Svar GBineey Sean SreeeT 
cent non-cumil ve wwoe A 
00. ¢ Of the 87 7,060,000 vonds, $2,500,000 ave reserved for the -u-» 613,060 562,560 546,121 23,493 
V. 74, Dp. 380, 57. Tot. “Ton novtnoomelS S057 $12,646,391 $12, 2 $12, ipeaes 
char rene age é MeAdoo; Vi Vico- Presidents, Walter G. | Int. on bonds... $1,306,838 $1,166,967 $1,062,435 $1 100,119 
yy A Converse; See as, W. Other interest. .. b tt 1,858 5 
Henry A. siinectors, V7, 877.76, p. 400. Of- 4,464,711 4,451,684 4,476,258 4, 7ar8 
ini Street, New York-—(V. 76, p. 4 C8... ..--.---- 240,380 638 605 2,171,167 
ork Lackawanna & Western Ry.—Binghamton to Buf. | Dividends..----.(8)4,206,568 (8)4,204.738 (8)4,231,278 (8)4,158,688 
214 of which the main | Balance........ .sur.§382,200(sur.$363,548 sur.$391,335 sur.$207,282 
213 miles, is double track; Delaware L. & lease fordura- | Ovvicers.—President, John M. Hall, New Haven; Seoretary, W. D. 


Bishop Jr.; Treasurer, Augustus 8. May, New Haven, Co 
Dtrectors.— William Ski , Holyok W. D. Bisho ante rt, Co’ 
Carlos freneh, ing ESF i Pheenont ‘si began, Wi iiitam Te Pookofeller ler 
rge McC, Twitter New York, Joseph Part, Rye; 

, Haretord, Conn.; Charies F. @ and Nathaniel Sores 

rove Cc, #. Brooker, Ansonia, © De _V. 

ach M. Pat ae D. oon, G 
+ Cheney. South .  # iter; Edwin M sen I Moosup, Conn. 
—(V. 76, p. 706, 752, 865, 973, 1301; 1 Y, 77, p. 37, 147.) 

oe hogs pd aig a ene to os N.J. 
38 miles. for 99 years to Penn. R RR. of 
N. J., which jointly and severally guarantee interest as 7 per cent on 
$2,060,000 stock, all owned by Gea. RR. of N. J--(V.. 72, p. 438.) 
estern BRy.—(See Map.)—Operates 
to Oswono, on Lake Ontario: 


Mi 
rt Conn. , nl evesve = § 


New York Ontario & Weste 
from Weehawken, opposite N. Y. City, 





soe See N.Y....-. 272 | Pi 
B to New Berlin......... 22 | On Carb, & 38. (leased.) 
do to Deihi........ acm - 17| _Cadosia,N. Y.,toSeranton, Pa. 54 
do to Ellenville.......... 8 | Rome & Clinton eased) ...... 
— | Utica Clinton & . leased). 731 
Total owned .............:.... 319 | Wharton ver (o ae . 
Cnwalft till W. Shore : | Ellenville & Kingston (leased) 27 
Cn to vk -61,p.425) 53 ue Mont. & 8 qa 
"Be See this Co. — 
Total operated Jan. 1,1903 Lcocsgiutitiiedentpseanetsvmpsntipinns ed 549 


On Dee, 2, 1902, the Port Jervis Monticello & New York RR. was 
foreclosed and was succeeded by the Port Jervis Monticello & Summit- 
ville RR. The new ———— is controlled by the New York Ontario 


& Western Ry. and its line, in connection with the Ellenville branch 
Peak ge gy nm RR., forms a ti h line, oa oa 
tion Des. 22, 1 from Jervis to to Kingston. V. 75, p. 1400. 


ORGANIZATION.—The New York & Oswego Midland was sold in fore» 
closure Nov. 14, 1879, and this company organized. 


STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 


VoTine Trust.—The preferred was $2,000,000, but all ex- 
sys 94000 has Soom exchanged, fee boca caer owt of Sime & 1808 
& Vo 
elects ei, of under 3 vision of the “‘ Articles 
of on,” until a dividend shall have been earned and paid upon 
the common stock. voting directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 
Bonps, Etco.— for $20,000,000 covers 319 miles 
a. the securities of the Ontario Carb. & Jcranton By. 

















SUPPLEMENT. 


INVESTORS’ 

















Vererts  le ———— 




















—. 3 Snewntep = a mwscnge © Bes | 
wnesmuvn s — “ ; mame: & agit 
 . ‘eo S77] bourse. onntaadl bh ou 
7 xed " | comtem 04 S 
) OLNVUOS suse OE ET puvpoaorp SteN PIES 1% 
j wnpoday | GE petok a? | “—* Lal 
: LS Ve . 
, af s auuves3yy ay < Senwig MIS YEgR oe Fs oF; 
OTOgEPL[NO! * ; . 5) 7 ~ 
A oa mon \> ‘ soqsnR / Rk og oe ny BotUMNS WG ry See. £ $F ~ 
P zs * rd * oyu * adg “Ce ey a> Pa srivanve oven S 4 OS € 
2 M0080 », 4 on AN > rS 4 Sypoeshs, Mase2ncol, > 3 2 *ONISNYT 
Be. ns a reuse ¢ 1Woa ‘didi / vai s oN te = Sse menieg MARE pasig 
q' P a WaXBAVYyIwe'y] NOLN sofurog OI0d 3 ‘PS tj fF ; = Se SS 3 £: 4 VoOtrHoO!S 
Z &. = 5 "= 
we > 2 q Od O80 a ‘OT MUH UV {UND cs “ aS et ‘ Anjo fog 
av sf S PAWLAVO Be AS S50 8 gy gos 
ase = > me , ‘ 4 i ” NF 2 g Uy eS £u0 ossaawsy 
7S < pooa eH 2 , DS feporey ¢ 1900803... € Ks q . 
sy / y. summit uOH Oa “ae ol YS a é . SX SUN. waediy 
we . 
\ Ls iS SOF AQ . <A NIIONLNOW ; byt sf aS VilOe 8 : Cr 
o Fz <4 No Fe 91S I 
th BaHON oo as en , ‘we “sa, td 2 ey epuvmol ™ “oy < o*or Ainqpng 
> nied YS << > > _ O4 : = 
‘ | x 2 ay A i * SoS> 24, a Z O90.9U0 KR ” SueqSory 110.4, 
7 LJA= at, SR 0 & oats > ' Brews s.m, ar 
% “%,"%, % a beng z ow fe 
qoog: Ox SKS 7 Fo tg > ~ qeorp Sy 8) “A sousus ae ee a Z 
wg rantinvaye * oo S TT En denies Fe soci pp = Z 
SS ry 2 . e * 3 Tr jodyjynog OE) 199 
2 le Sn, git 2) ~ a - Cg ea\wit qTeayog y WPeI( + uot uA 
. co 
* i] v~TUMdd ° wig ao weyBuy ae obemO/* ” uw Vv apaopuy ry 2 
v > ) >> 
‘ Mabey daboeiies > 3 = <a qoaou4] en a J00uadg Xs Pr $ * ayysp' . > 
x9gUN ff <a, SaIOd mitted | al : eqng A ORT 
wospA a a) 2° @) oSuvuey, Bl 2 ' “A SHOE 
S R ss “ Z ‘A sTT9Us0: i 4POID 
$ > & Gy oF qieg % VA proyasy 
: Fife *, sO pre De “Of NITEJE'N +, 3 a Ps 3 sare 
"A zx tk. we me Ss pasfap 4, > SNIviWm avy ening hh * 4 chins 
$ ia) ~ 3 proyren eoey3) spuomur > suyeag Nt woyhog . 
os m wopjounr BS _oX xO @ (Os. ‘ é a 
Ee ABS oe? ua] A 4300971 wpuny p2 a seq A Asupidg S 
z £009 YoImson 4 o sy 
sit are a wen OP \e yew “A wud ; y 
uysed » < "T doe A 2 ry, wyuy) va 
ew YSnqerpprn x yriuae a3 wacTes) puyp109 al JeyemZuzpidg "4 / 
S ve wy , A Omer = g 
oO . 
Y P pUepjoog won be | oan JOON ‘oO % warteng h, ~q\vbnag : Gx uneg _ war0, > in 
. mare a” eC av¥ x > uojueg : 
eV" 0? git'8"o % - a Py ”1 uosyurer 
AOUL Foo Tea L1.701; oo Ss “ : w THAT kot ppupw 2 
. wont Jays8o 
9004 By00U0Yog "Sade O1314NOI1u ayuasty tn 3 4 g Z = AQUAE) nBiepueu woay = 
C 0391 
wo. 32uOHS * Ia a iz. - lS «ayer my Oa "Onn kot 71 >» 
“ye 3 Ps Stat at g moo oh * 4 0 fasuods ‘oune ° hey 
4 “ . 3m mm <4 8.10) wy 
Iq O30T * Tonn Pepuog . Prue We le xo uous 483 hl Pi rear AA 
overs. wa> o Snover wo we V4 VuvovIn 
» "A 7 r ot O - =a , apa Lait x6 2 Span" x it 4ons wan 
e ~ 
SNOLLOAUNNOD FF AVATIVE oo RSS P23 oy A x ie uaisano0 ” . 
a? e AS 2; ‘ > 92° . nr oh , yoys! 
NHILSIM 8 OINVLNO at 4 we > bed ry > 5 Bung, 4 Siivm wow ie 
é seg uqUEL A? Ps # 2 @ 4 1 2 
a v < 2 oe s > _—— 
+ x 
HHL £0 dVW en © 























s 
rit 
“Ss 
X 
Se 4. IN p 
bs 
. * 
. y, 
*, " od 
° ; 4 
7 oi V 
J f\ 





. é Ds vg os * * . ») 
SS MO b> ON KS Ano BT seach § 
- y 


il 
N MAP OF THE 


Pywooo0st oc , , 
* Ny Ose 
ON Oreo po ender P dg 
. Bg \ alifaxy 
\ T 
A by py n ? Es \ ES ERN 
FAI T ° > 2 gat us EP pe Sp ’ 
° < eS y 
. { “ . +/Tarporo D Piyny 
° ry 





: 
: 
P 








\ 


M)\ RAILWAY 
SIMMLAND CONNECTIONS. 























¥. ¥. tte. 
ee 


g., hon-cum., 
W.Y.@ Pumment oie Y. 5x, No., 1 


_ eet 


Teg, $1, ,000,000) pr 


11 AE go 90 200/00 660, pat ond Um 
24 M. income Tr! 
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Sao cian eh 85, 'gn. mpc 
freee gu.Mp co 
Comsoos, RH. 196 


Midhisrown & N. Y., 1st mort., (999 

1st mort. (br’ch 9 yearn, Rental) 
N.Y. 8. & W. Coal Co., ist M. (1,050 acres, 8.f.).0*| 
N. Y. & Wilkesbarre Goal Co. 1st we 
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100 | 64,469,200 | 
100 22,983,100 | 
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cent sinking fund first lien gold notes secured by the Coal & Iron Oom- 
pany’s first mo notes maturin ane aa 6 mos., begin- 
June 1, 1901, to June 1, 1911, and A nes ,000 semi-an- 
to Dee. 1,1915. In’ the event of any additional mortgages 
on the railroad pro’ besides the refunding mort- 
6 notes are to be pari — with such new obliga- 
The Elk Hill Co. also made a seco: to the N. Y 0. 

a2 for pon ine pes at 5 per ~~ A 71, ub ma 70. 3, p. 501. 
8 coal tonnage is de m the following sources: 
al Hill companies os “aor stated), totel maximum 
. 2,700,000 tons; other companies, 300,000; shipments from 

800,000 — 
EaRNINGS—11 mo 1902-3. Gross, $5,533,813; net, $1,425,878 
July 1 yi to May 8 31. ama £1758 2..Gross, 5,194,651; net, 1,322, 953 
For 9 ending Mar. 31, —_— not uy pe 457, agst. $1,287,629 in 
1901-2; other inc.. $300,587; 8, aget. $775,545; bal., 
sur,, $515,066, against sur. “2 ‘9637 9 ets 1901-2 

ANNUAL REPORT. i agg ends June 30. Annual meeting last 
og gy for 1901-02 “—_ Los at ~ in 
editorial, p. 475. loa ira 901- 
ara tons (out mt of {512487 We tons), aecsinst 2,361 to 99-00. 
sos carmings. 30. os s23.be4 1900. 
v $4,963,483 
137 3,414,917 


Saker 
1,962,991 
654,133 





197,533 





Balance, surp $879,233 3859, 
Pres. “thos. Fowier.—(V. ene yrrd V. 76, p. 213, 382, 1085. p76 | Boeck 


New York & Ottawa BRR. Lake, N. Y., to Ottawa, Can., 
128 miles. 





seco mes 
ending June 3 0; 1902, gross, $1 ag 2. Couponsof May 
ee tor and since in default.—(V. 76, p. 1085; V. 77, p. 37.) , 
New York & Pennsylvania RR.—éhingle House, Pa., to Can- 
isteo, N. 52 miles. sold in foreclosure o spl of reorganize 
& Howard Cov. V 74, p. 158. vag noe of reo 
tion had no m arranged. 
$2,054 ; povtiny Tey oes wend _i01.02; rose, 808 1393.” 
New York Pennsylvania & Ohio BRB.—See Exiz RR. 
New York & Norfolk BR 


Philadelphia 
a Ly —— Md. 
SECURITIES.—S 


000,00 Ist 48, $400,000 
\ , 978. As to in 
a 9% ahem & 
, to 1903, both inelusive. on stock, 2 p. 
se une, 2 p. ¢.; Dec., 2 p.c.; 1902,5 p. o. (J. @D., 


Bauminos ‘rear ond endin ay 30, 190 aan, awe Lip Py 
575; * war 500.796.” "{V, 74, p. 988; ¥. 76, p. 159, 436, 1080.) 
iy Cite tan & Putnam BR.—Owns hy Street and - Ave., 
doubie-track branch to Yonkers, 3 m.; cuenntess ™.; < aoe miles. 

.--Successor to the N.Y. & ney at 
POLE Sa A 
Desision, V. 74, p. 380. Capital stock is $6,500,000; par, $100. 

fen og gd = Central geenetinen, Se ‘new seossaind 
mort. of w $1,000,000 were reserved vements; 
$1,200,000 to retire at maturity the tirst 56.—(V. 74, D380.) 
New York & Rockaway Beach BR. See Mi Isiand 

from Glendale. J wo Reskaway Pace with 

branch, 1°43 mg BR miles double 
To be equipped ily. V.'75, p. 114! 
$100. Leased June 30, 1902, by Long 


is first 1 
iso, $101,000 owned y Ig l Rit and” 
together with eanfan Sepectaes 


ae une 
30, 1902, gross, $387,140; net $181,6 other income, $2,973; bal. 
po Rye toy A wt ES 66, p. 1 104) “d 
New York Susquehanna & Western BB.—(Sce Erie Map.) 
Sesnons —Caneetiation ie Dane, 108 gs of the Midland of New J. In 
1898 nearly all of the capital stock exchanged pa ym — 
the Erie RR., which o the line as an outlet to 
York, See V. 66, p. 53, 83 and 759. 








Owned (in fee) orentire Stk. Miles. 


Jersey Othe = 


wee 


Two 
Wilkesbarre & Eastern 
2 road aoa aaa en epee ) June 30, an eoeees 
com., Ss 
owned Jane 50, 36 80,1802) 49578 900 com on ana $13 4 38 
of which $6 mon and $6,630,000 pref 
under ite Rate tn collateral trust m 
PR — a } ~~ oe 
io be Pe 
Borps.— vsonerit ™ uM 
second mortgage 419s. 
seconds are ae arg for generates on 
As t0 terminal bonds listed in 
1898, ‘apd abstract of mort. V. 57, p. . 
1st 58 are unconditionally guaranteed. V. 60, p. y 
Susquehanna egg 68 are called, $25 each M4s. 
EARNINGS.—11 mos., 
July 1 to May 31. 


wg reve § #1, 11 


—(V. 75, p. $49, 1028, 0a8, fon 
New York Texas & Mexican 


Oa a49 next 
saan dl 


eo cag tg 


from 
Stock, pe 0, of wh which & —— waifie qe, a 


division bonds tamed at §15,000 per mle ue Jan. Li 
on the branch from Wharton an Vieck, 31 miles. 
So. Pac. Co., "hich guarantees the da, and 9 which 86 
EaRNINGS.— rao.” i801 Gross, $393,225; net, 
Yuri te ape 30 


In year —a- une 1902, gross, 
over charges, $27,612 pes + 76, Dp. or 543.) 
Norfolk & Portsmouth Belt Line RR.—Owns 
to Berkley, Va., 6 miles. —_ , 849,600, in ened shares. 
table. Year ending Dec. 31, 1902, , $80,248; net, 
on bonds, $12,500; other int., ri taxes, $8,841; bal, sur. 
poem & Southern BR.—Owns yer a Va., to 
Albemarie 


teal ata tne, 19 
8 6x was seo Oe tacl., a 4 


ain gulp, 1901 solr na W. 74 p.2 
ani 4 Cc. — 
1901-2 mr Sites $181 1060 $3,050 7908 408 
1900-1... 697,1 169,787 : 

in 1901-2 (4 


$100,000.—+¥. 72, p. 1238; V. eo. S305" x. FI 0 io; V. 68 35 


Norfolk & Western Ry.—See Map.—System extends 
folk, Va., westward to Coluzbus, Ohio atte 
Md., with branches to the vasiouseoeh elds 

Road Miles. 

Norfolk, Va, to Colum ean 
Bristol, 


Portsm to 
natiand Ivorydale..... 
ORGANIZATION—This 


STOCK.—Provisions of preferred stock certificates 
Be | nite of plot Peat eaeone ames -2 
with preference as and dividends. 
DIVIDENDS, Pp. 6. as 1898. 1899. 1900, 1901. 1908 
| emo ; 1% 3% 4% 4% 4% 

mon 
SnkSOe, apecmmeny aan ws Dee., lig ps ¢ 


Bonpbs. e first consolidated of 1896 is | 
500,000, of whieh am amount to : 
Seneeenneenshe retirement the same. On June 

balance unissued ($28,289,500) was reserved a8 . 





City to Gravel Pl., Pa..101 | Other branches..." 
trac ete. 


Oo 6 esewenveny 


1902-3... ..Gross, 
: 1901-2.....Gross, M474 268, net Lan 
REPORT.— Report for 1901-02 in V. 75, Bin. Tne 0 showed on aS 
Year. Groes, Net, 


iors... “77{G@ross, 310,062; net, Liss 
$383,671; net, $149,167; belaaw 


Port Norfolk 
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KAILROAD STOCKS AND BONDS. 





____ amet OR DIVIDENDS. 











=e ree ai nt) oueer 
Fiat at (6550, 000 are or lien) 6 
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000). FP 

wee 00,0 81) 

4 Se ek gat (see V.69, r-83)) 


Gen. M., ,000, g., int. gu. by mg a Oem. a 
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N. Y., Mercant. Tr. Co.! ye 
‘do “— Apr. 1 dl 
| zm 


RSPR 





Paeeee 


rnesPOMrOn 


RRRRRRARK 
RES Ro =RSSS> 





PA POIPAPUARRARAOWA 


Wiere) mae 
me 


om 
by 


<_S> 
ee 


“i 


“1. 








| 
| 


tee a 





SoSPSS 





Baltimore,Treas. Office. 

N. Y., 21 Cortlandt St. 
do do 

do do 
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lien — 22,098,889; for new con- 
cutetanding prior “= tee 00,000 


exceeding $1 
300,000 waditional for similar purposes. 
“yo — lien bonds has been annalled. V. mes 502; 


505. 
a first m gs - AMR 
about 960 miles of ; 
ik and Lam 
Machine 


en 
J 


a 


Y 
5% 
i 
a 8 


u im- 
Lamberts B ha dd upon the | Onto 
Works: besides ene £ 
au 


it 
Le 


ie 


bonds “und 
mv.eL p 376. V. 72, p. 187, 438,532, 728, 1 ‘a 75, D. $08: 


1 
-Poeahontas t bonds are secured by about 295,000 
same ea nela the Pocahontas Ooal & Coke Co., 


fe 


73, D. 4, p. 
bonds are the joint ~ ay agit Bs obliga- 
‘om p: is yt the Co. 
sta of ‘post ¥ were issued on new 
$5,000,000. oo “ ‘ae p. 502. 
ip. 808. 


of funded debt, Ans 
reorganization reduced the fixed 
re 450, a reduction of 5,587, makin 
f the new common stock smaller than 
shead of the old preterred stock. Of the LF of 1901-1902 58 per 
was bituminous coal and 


oc 

pivevervees 19,1053117 %. 607,012 82. 349319 Ge. es8 257. 499 

Miiweeseccs. 16k 865.154 2,155,277 4,708,877 
ASUAL Report. eg year a ang age Annual ‘meeting is 
lid at Roanoke, Va.,on second Thursday in October. ce rate 

mile 0°463 cent in 1901-1902, aaa 0" 466 in 

revenue freight, 476 tons, inst 45 Bape oe 2 for 1901 1902, 
p- 494, 501 (see editorial 74) a 
1902 1901, mo a 


oe atoll $ 

bieee 76 2,046,455 1 (957-305 14 

hwo. noa'oat 13,214,164 11758, 062 1,008/414 
8,4 524,824 480,638 469,630 


ee... om 

gross earnings ..1 783,200 15,785,442 ay ty po 11,827,138 138 
exp. & taxes ..10,136,227 9,445,459 7,939,102 

_— toearns.... (57-75) (59° 34) re) 33) (67°12) 
net earnings. .. * Paavare 6,339,983 — 909 3,888,036 

Fetal net income 90,978 C408 000 5,663,471 3 911,400 
402 2298'490 2,257, 239 2,219,477 

_— 16,400 








on ear trusts. 


31,185 470,266 


Ba wns 8t.182,076 sr.$822,030 
ee | oe 938 ar.752,654 
amas President, F. J. ~~ aw 
Henry Fink, ; See., re * Hemphill, Gen- 
Areade Bidg., Market & inbe streets, Philadeip 
and Victor pomees. New beg frederick in Kim- 
pomeel Rea, N. Parker Shortri mentees, H, es, Joseph 
ve 1. Philadelphia; James McCrea, Pittsburg: Walter 
; D494, 751, 550, 848, 1148; V. 76, p ne 1301, 1408.) 
‘Sion 7 Matn Line Connecti B.—Owns road 
te Morrnane ine including bridge over Sehuyl n River extending 
roy a connection with the main line of the 
i aang at pote ana guarente jicteae, and 
pam, by endorement.—V. 75, p. 1148 rs 
S21 0S tet Owns 


on On to Charlotte, No. 
ie 





stock) per year till Ben. SS, 
State of North Carolina holds $3,000,000. 


Pa., to 





1896 py, Phila. & ye Railway. The $4,500,000 general 7s, due 
Jan. hige | were extended at maturity in gold tor 30. years at 33.9 
ie Vv. 73, p. 1160; V. 75, p. 1364. Current liabilities Jane 30, 
901, $217,024 V. 73, p. 1166; %. 75, p. 1354.) 

North-East Pennsylvania BRR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P.& R. Om ow stock , 8400,- 


000, of ynieh $318,950 owned by ng Co. par, 

Northern seas = Sheffield to ae Ala., ond branches, 
119 miles. In A 1399, a& m nate Ae stock and qa 
we 4 gn 000 Southern By. Ry. V. 68 oon ar See also V. 4... 91. 
Stock is emental mortgage of '$400,- 

riaeanding $1.7 $1,700, 770,008 A 58 were made ae iene Re- 
from duly 1 13 8 bear interest for two years 
yi,1 a Aig a per cant for two years; there- 
after 5 In year ending Jane 30, 1902, 
gross, $408,161; net, 9. In 1900-1 net, $54,898.—(V. 68, p. 28. 
' toads (New ‘Tom hire) RR.—Owns Concord, N. H., to 
White River Jot, Vt., 70 miles; branch to Bristol, N. H., 13m; total, 
83 miles. Subsidiary fines, Concord & Claremont RR., ni miles; Pe 
terborough & Hills LA = miles. Lease to Boston & Lowell 
tor 99 years from Jan. to Boston & Maine; rental 
was 5 ‘por sont on stock tll July 1,4 , and now 6 per cent, y- 
able in gold. Until July, 1897, 1 ES 6. extra was was paid regularly 
contingent fund. Also in 1894, Jan., 5p. c. Guta Was paid; 15,1906, 
July, 2 p. 6. extra; an 1897 5 p. 6. oxtra.—(V. 65, p. 463). 
Sevtuate CaHfornia Ry.—See Southern Pacific RR. 
Northern Centra Baltimore, Md., to Sunbury, Pa. 


I By.—Owns 
137 miles, of which 132 miles double track—branch, 9 miles; leases— 
Shamokin Valley & he pet RR., 38 miles; Elmira & Williams 
‘Ontario oR, 100 miles; 


RR.,76 m.; operates at & Lake 
Lykens Valley & RR., 19 a also since June 1, 1902, Yore Hanover 
& Frederick ay m.; York branch Penn. ~» York, 5 * te Col- 
Also uses N. >A LB E & W. tracks, 7 


m., 
ORGANIZATION. aon consolidation of several roads in i Con- 
trolled by the Pennsylvania RR., which owns a majority of 
SECURITIES OWNED—On Jan. 1, 1903, 
Phila, Balt. & Wash. stock (par) of $352, 200: 
stock (all), $1,500,000; Shamokin 
Union RE. stoo ik, $1,225,000 (the bal. 
Wiim. & Bal ee a the toll 
& Ohio seme 3 ¢ West pre. rs) 
at ae 5 


pcb 13 m.; total 
and Phila, & Erie, dunbury to 


common, $781 i 50 00; Nort, & 


$1,000,000; Erie & 
pe a an wc gaa cieminelil in Feb., 1900, from $8,000,- 

000 to $12,000,000; Penn. RR. on Jat. 1, 1903, owned 36,267,950. 
LIaBILiITIEs,—Mort. and ground rentson Jan. 1, 1903, were $110,706. 
a 89. ’90. 91. a ie 1900. 01. ’02. > 
Per cent... 7 . + <9 8 Tyearly 8 8 
EaRNINGs.—5 mos., i em net, $903 ie 

Jan. 1 to May 31. 21902... ..Gross, 3,480,992; net, 1,010,569 

ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 

1. ore pele = 6, p. 476, 491, showed the following: 
Year 1902. igor: = 1899. 


99,4506 285 99,260,958 2 97,389,417 
6 i. » 
9 "ie 23 


2,351,500 2,511,969 
575,608 2,194 "533,109 
Ear een $2,483,631 

e412 535,619 





1,101,039 613.5 
None. None. 





_ Balance, surplus.... %129,567 


~*Tncludes $397,926 Bs a expenditures uot 
ie to capital account.” -(V. 76, p. 476, 401, 865.) 
Northern BR, of New Jersey.—Owns from 

b. Se miles; leases 


$247,318 
properly 


Be ey ty By. Costa Bica.—See v.71, Pp. 1067, and ‘United Fruit Coe.; 
» D. 849. 

Northern — meng ty Map Lake Erie @ Western.)— 
Owns Akron to a ¢ miles; branches, 2 miles. in 
in perpetuity to L. E. & W., Nt Sm oe V. 62, p. 326. 

Srock.—Common stock (all owned by L. E. & W.) $3,580,000; pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100. 
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RAILROADS. 


For explanation of column headings, &c., see notes 
on first page of tables. 4 


Miles| Date 
of 





Bize, or 
Par 





INTEREST OR DIVIDENDS, 


Amount 
<a 








eee 106 - (815,000 p. m. [,Go.e" 
Sty. Stock, 8 168,608,006. 

Western BE. lst ML, gold, ase 

New mortgages of Nortiern 


of Northern 
lien 130,000,000 
Gen, lien M. $190,000,000 
St. P.-Dul. Div. pur. money 


. COL. tr. M., z. (red. aft-Ja 
& Dul.,Minn.to 


ld, 1d.gF.IMke.0* on 
Flan 


Paul & Duluth lst ir Pic 


jumed.Ce -C 

Lt Sup., hey s. f. not dr’n.Ce.c* 

uth 8. L. let Bed » 8 8. f. not dr’n.Ce...¢* 

Consolidated mort. Sameer | . Mi p.c* 

includi: “interes Jane 

stM. gold, ce at110.F.c* 
SOUTHERN P. BR 





Car 
h’n Pac. Ter.00.— 
forthern (Oal. )—SEE 


al. 

Northern Securi ves—Stock, $400, 
No. Shore yas Pac. Seent a joast, gen. M. One’ Tree 1st) 6.0 

New No. ee 12.0 
Northwestern at Be tet M 6 guar. ans E. Fc" 
Northwestern ae eof bo. Oar.—1st M., $375,000 
Horwich 4 Worcester—Pref. stock, 8 p. c. rental... 
Bonds (not M.),int. gu. under lease, Gurr’cy...car 





wees 


1897 | 1,000 














fe 











RR 


: 


N.Y.,J.P.Mo 
aa in do 
ow 

PSs 
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PABA PPO @-) 
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Smad 




















q 
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0, 
3,692,00€ 
864 867,84 


a ty 


704,0¢ 

285,00 
3,000,00€ 
1,200,006 
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Rak | 
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q@ Coupon bonds F. & A.; rocoored bond —F, Fn en m bonds J. 
uding 


¢ Berlin at 4°20 marks per dollar. 15,130 miles, inc 


& J.; registered bonds Q.-J 


miles not operated; spurs, 261 miles. ‘* $702,000 add’ in treasury 





Northern Pacific Reliwes =f See Maps.)—Operates one of the 
motes Son Se ee ae i eee See Paul, 
Minn., and Duluth, (the of Lake navigation), and run- 
and words wonterl ,Waversing’ the t+ wheat belt of Minnesota 
5 ~~ © mining of Montana and the farming 
m to Tacoma and Seattle, an: Portland, Ore- 
Winnipeg, etc. The —— comprises : 
mM Leased to others. 
Wis., and, To other companies > 
Ore. (incl. 5 m. 9 ee es 171 | To Province of Manitoba.... 854 
Brainerd and Staples to Not operated 30 


sobuiiitines _ 408 
2, 3755 | 


Oontroiled proper 
main line Wash. & Col. River,.......... 
Various branches............. Minn. & International....... 


Total owned (operated Total —- Julyl, 1902....5,749 
directly).......... aesnses 5,078 | Second trac 61 

The Manitoba branches, ag, ting aes oe ere leased for 999 

— from may Mag ha 1901, to the vincial Government and sub-let by 

latter to Northern Ry. @ rental of $210,000 

are, then $225, 00 for for 10 years, then $275,- 

00,000, e option of pur- 

Vv. 73, p. ‘610. In Jan., 1908, 
ones ite Bear Lake, Minn., 5 maiies, 
80,000 bonds. V. 74, p. 94. 

gton Central, and purchased the entire 

capital stock and all of the income bonds of the W: n ne Colum- 

bia River Ry. See se te statements for these W: m compa- 

nies. On July 1, 1900, the 8t. Paul. & Duluth RR., 8t. Paul to Duluth, 

etc., 238 |? was merged, its bonded debt being’ assumed. V. 70, p. 


1250; Vv. AS 648. 

On J 1902, 108 miles of branches and extensions were under 
omantions "of these the Washburn branch, [ron River, Wis., to Wash- 
burn, 34 miles, was Re in ge 1902, and Mackenzie to Linton, N. 
D., 40 m.,, in July, 1 902, the Bellingham Bay & Eastern 

ckersham ie pentane and Whatcom, 2: ane 

“xalama Wash. to Vancouver, 29 miles, w 

, the Port Townsend Southern RR., Port 
a 28 miles, and Olympia to Tenino, 16 


company on hades ghd 1,1896, succeeded to the 
it and other property Northern Pacific 
reorganized per fy in V. 62, p. 550. 
North ic Company was chartered y, Co 

; 450 miles to Bismarck were foreclosed in 1875. 
rhage $75,000,000 pret ‘erred stock was off at par on Jan. 
. the common being me = $80,000,000 to $155,000,- 


- 73, P. 1062, 1160; V. 7 
In October, 1902, 89 pe rout ot capital stock had been i orgcd 
ich see below). V. 72, p. 1081; V. 


73, the No (which 
p. 138, 185, 1011, 1062, 1161, 1357; V. 74, p. 681 
1898 1899 1900 1901 1902 
oO 2 4 532 Incl. ins. 5 
cs 4(Q.-M. 


DIVIDENDS (p. ©.)— 
On common 
On a peat (now retired) ) 5 % Pr 
902, Feb., 1 p. c.; May, 14s p. .; Aug., 129 p.0.; Nov., 1g p. 63 in 
1903. Feb., lig p. 6. and Jg p. c. extra; May, 1g p. c.; Aug. -» 14g 
Bonbs.—Abstracts of the new Prior Lien and General Lien mort- 
of _, were in V.63, a} eee Oe the statement to New 


ork change, i showing: 
Prior lien 4% sachasaille ge miedo a at not ex- 


110 [but not alguns to call], not over 
cash yearly to be so applied. Total issue 
Issued and outstandin ing 
Reserved to yoacae oan a oe. P. and West BR. bonds.. 
For new co 
carefully guarded 


on ey — - uipment, oto umaee mee 
ons. notex 
900 per annum. guarded provisions bu 000000 reba 15 ,000,000 
ote ene 2 in nts, $83 0006 oe er 
at mai an iy ‘or new con- 
betterment te uipment, ete. 


ures $20,000 
bonds on the former Be Peal Be Spee of which 80, $9,215,- 
uire the a - are reserved to retire 
r 


at that price, then to bet- 
<4 premises or 
been thus pur- 


339. 
acres to the mile in the 
mile in the (then) 
1 not yet sold were: 
“Sekoee Washington...... - 3,655,751 
40,941 | Orego "207,073 


_ ES f 





KT —_——. 
1,582,101 | Total westot Mo. Riv.17,926,466 


OFFICERS.— 
. nedy; Second Vice- 


Land sales in year 1901-02 aggregated 2,27 acres; 
ressived from sales and land ceumreote E385 oe. net am 


GENERAL FINANCES.—The fixed peel — of the 
bes constituted were reduced $4,77 f ; 
1n 1901 the Northern Pacific and Groat Northent equired 810 


500 of the ~ ,200,000 stock of the Chicago Burlington 
RR. in exo for ty Al joint 20-year ee cent 
~y < & — in the basis 
circular, V. “72, p. 871, 
"Sn San to list, . 73,p. P. x94 a av: 73, v. 610. 
Jan. 1, 1901, voting dissolved. V.71, p. 


WINGS — Year endin pedi 30, 1903: G 
$42,339,972 in 1901-02. rose, $47,1 


ANNUAL REPORT.—Report for 1901-02 in V. 75, p. 77,0 : 


Yrs.ending June30. 1901-2. 1900-1, yes Fs, 
Aver. ‘eulles ¢ operat. 5,019 5, > 


0.908 
Passenger earnings. 30°23 177,509 509 $7,247,000 goats 
Freight aoe 0,227,013 3,481,713 
Mail express, -.2. 1,982,858  15832,270 zai i 
Gross earnings. . 1,387,880 $32,5¢ y 
Gist carats. curenge 
. $1, 1 4s 


Taxes ’ 
120,742 

Neto ve income. = 28,333 $12 854,513 
ieee, ox land 8 29,398 ¥s 743, 


~ yeah eaten 8 & 3,598,3 
Interest $6,624,866 36,398 
Div. on pref. stock. -(2)1,500, 000 (4)3 000 
Div. on com. stock. . (5)6,999,946 (4 
han ge tae $1,547,286 § 
July 1, Ss) Presiden 
Minny Vice- 


New York; Treas., O. A. Clark, St. 
—(V. 75, D. 978, 1355; V. 76, p. 331, V. 77, p. 147.) 


be eee mpi PAs ad Terminal Company, of 
the Willamette River, 


comprising lands 270 ey 8 

p08 f feet. Station at Portland, Tee, race 08, 
Lzasz.—Leased for fifty yy ge 1883 

to Northern Pacific, m Ry. & Ni > sen kth eet 


with guaranteed rental Kes; 
Sin otis racecar oa Bie aor + 00, pt 


,000,000) owned by 
Bari ti ry anew. conus Sond eo | 
be one in 1908 

Bo, Bore Foe 
on Nov. 13, pov ay | 
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0001 De The Ars m0 f which rH 
of whic 
rn at ratty and interest. V. 7 
pemners Securities pase a 
ott ter ant iss is apa 
. an n 
Appeals declared the com any tee a combination in 
— j se - and ore illegal; an appeal has 
= argument being set down for Dec, 14, 


J0 
72 tSao on ay part sar 8 
cent of the $155. 000 stock of the Northern aaa 
per gor cent of <a stock (9129, Lag eel of the f the Goma 
basis of $100 for $115 and” 180, nS poctively, in Northern Hee 
Daaln of $100 for $118 and 180, esp oth companies 

$103-250,000 of Securities Co. 

DIVIDENDS.—Dividends 1902, 4p. ¢.; in 1903, Feb., Wt he 
14g p. c.; Aug., 14 p. c. ¥ a 

REPO ih» for 131g months 6 Dee. 31, 
sheet, was in V. 76, p. 1 ide, ting Deo. 31, 1% 


expenses, interest es paid 
(4 p. 6), $14,062,645; Malanes, carpio STOEIOT. 
EAaRNINGS.—Gross he 
30, gee, were $151,054,601. V. V. 77, p. 147. rar the yeat 
baw nerve Gages” Serna” Bike 
ver.. 0 
| Gross exp. axes Sera 17 diasraTe 
Net Se ay on ae y+ 018 to aS ua 
a00'015 348 giororsai $13,570 
Total tin 015,946 $19, B 
Fixed char. incomes, 420,015,046 819,702,641 


ized char. & ren. “O:000. Ses giaour 254 #10 083,110 
*Interest ($8,606,120) on Gt. Nor.-Nor. Pas jt ol 


James 6 JH aks » Third 
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79 
0 
26 
80 
169 


33 
11 


ie, not mee nr 
lal —1st M., g., dr’n at fay ; 
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N.Bk,Wat/rt/n,N.Y 
Phila 608 | Ghestnt it Bt. 


nile, 608 road 
x ¥Y., knick” Trust Co. 


N.Y., Central Tr. Co, 
0 do 








aE 





June 1, 1 
Apr. 1, 


* as 
.| Aug. 1, 


July 1,’ 
Apr. 
July 1 
Jan. 
Feb. 1, 1 
Boston, N. E. Tee: i i 
an. 1, 
Treas. me. Boston. | July 1, 
prey L. & T. Co., Phila.| Feb. 1, 
N. Y., South Pacific Co. July 1, 1927 
N.Y. Office, 120 Bway. July’: 2, 98, 1 


J uly, 1903 
New York & Germany.| June 1, 5 
Union Pacific. 
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.IN. Y., No. Amer. Tr. Co. 





James; Fourth Vice- Vice-President, W. P. Clough; Secretary and 
eT, £.T. Nichols; General Gunes, | W. P. Clough. 
D. Willis James, Samuel ames J. Hill, B. T, Nichols, 


a Bacon. Ww. Perkins Daniel 4%. Lamont, EB. H: 
“Th TF peal con. Gevtiiiman, W.P. Clough, George C, Clark, 


ip kaanedy nt NG 1249, 1901, 1356; V. 77, D. 167) 
rth Shore Gauge)—Owns LS gr yan to 
70,87 miles; g branches (0 ban H Rafecl and Mill I Walley, 4 miles; 


Quentin, 3 miles; total opera 94 a 
ae , ean taae Banocies Sto Mill ae 
an 


Ny mil 
Hatch, 254 1202, Bue +33 =< 
8 com "0 
Py og dey ae ba 


va 04 883 $6,000,000 58 of 1902 
bn, Francisco present soene. is 


, trustee), the 
reserved tot retir> the North Pa- 
pore See the —- ee, * saematead as 
rovements. V. 
71 1903....7088  $160541; net, $70, ioe 


Thorne, 


lectrically 
Successor Ma 





‘ ro, 129,385; net, 49, 482 
agst. oss 178 in 1902, 


me er ss, $8096 tn $524, 22s, oat i tp tone So’ aon 
ad ; bal., sur. for yeas, 00 
President, John Martin Francisco .—(V, 
58; V. oon 865. 


rn Coal yd -~Allouez Bay, Wisconsin, to Allouez 
2°53 with coal wharf coverin; ees oo acres of 


. y 
1902, - 
ct fe ge ending ne def. for Fae 9 i 5) 
Chicago & North Western. 
Beer of south Carolina.—Wilson Mill, 8. C., 


which Sumter there oem com- 
feo Paul, 4 m.;. gin total, 
i ear one. 80, 1902 pm $02, 3; ,h, rey 839; 
nding Fane dividend vidends, 96.000; Val, sur. 820, 490. 
; — Worcester aleiiens Seon orwich, me 
E Mast, 56 milen; branch, Norwich. to Groton, 13 
a owns entire ca) stock ($500,000) of the Nor. 
IE or be Po oR eg tt ty. ee Yo 
accepted by 
‘LE & H. RR since J 1898; veil is 8 per cent on pre- 
Hl tto 4.09, 9.1186 gay ie p. 76, 125.) st 
wood & St, Rewrence gene ag ote > Bagmenévilie, N. 
, opened N. 1901. Stock, $ of shares, 
ads ay sblect to all a 110 Ar 1 ie 2 pRaident Chas. 
mington, W. 3 Yeanele M Hugo; Treas., War- 
. 74, p. 1090 
BB.—V. 63, p. 290; V. 67, p. 223. 
n Mine = Nolan’s Point (Lake H to 
Pelee at, Bd 10 miles. Leased for 800 peoee toon 
“apes, to Central RR. of N. J. tor 5 p.c. per annum on capital 
( arly tor organisation m expenses. 


& Lake Champlain Ry.—See Rutland RR. 
Connecting RRB.—V. 75, p. 981, 1400; V. 76, p. 319. 
Kentucky Bre trae irom + East. Ry. 

coal Morgan Oo., Kj Ky., 26 m. 
y. since late mo 3.4 1. Gom. stock, 
a8 abov ,000; junior + gh 
78,000. bonds are guaranteed by the 
n™ W. de Lt Walbridge, 1 B’way, 


=Zanesville, O , to Marietta, eto. 
od Dy Balt wrhlen bas pledged 

stock. Vi78, p 16s. Stock, cutetandine, 
=(V.78 fee 12 a3 1901-02, gross, 


Bee B. & O. Map. 
Which has saa ytd 


aloe. 
000; 5 pre 





is held by the lessee, The lease provides for dividends of 7p. c. per 
annum on stock not 56, p. 247, 374. Stock author- 
ized, $20,000,000. In Feb., 1 additional stock was au- 
a gy of which $300, oper? to $17,408,900. 
ve, 480. In June, 1902, issued of 31g per cent bonds. 
vw p. 78, 185; V. 76, p. 480, 594, 654.) 

Orange & Northwestern BRR.—Buna to Orange. 30 
miles. Extensions are pro making 385 miles ine all, ~~ 
one from Buna to Shreve = miles, Stock qotats, $400,000; 
outstanding Jan., 1903, In A 1902, Com- 
missioners of Texas 2) ved on issve 0 $23,000 tombe taile = 30 
miles. President, L. r; Sec. and Treas., W. W. Reid; Gen. Mgr., 


CO. W. Hole. on Tex.—(V. 73, p. 1144.) 
0 on & Ra ray tony BR ee © Pertient, 
0 California State 367 Albany Jane ic. to = tan 1 
miles; P ortiland to Corvallis. oF mileee to ‘Na: atron, 93 miles; 
Portland, Ore., to Airiee, Ore., and a; Wood 85 mi ae. Total,654 miles. 
LEASE, KTC.—Leased to Southern Pacific Co. for 34 yeara from August 
1, 1893, the lessee interest on the bo and the lessor 
receiving any cit after 


red with any 
leby lessor. Southern 
ba ieee Shae 





Pacific guaranty of prinei- 
ted on each of the 5 per cents. ante, oF Bet net 
mort. were $1,484,299. See V. 63, p. 754. 

LATEST EARNINGS.—10 m., 2 1902-3.Groas, $3,273,502; 10,886 
July 1 to Apr. 30. . mpntpomqadl: 2/872,192: net 854 4,345 
EARNINGS.—Year ending Jun: gross. $3,504,911; a 

046,095; interest, taxes, etc., $1, 980.878 76, p. 1144.) er 


pint Improvement.—See PaciFic Coast Co, (Miscell. Co’s). 


terest is 
d sales subject 


cisco, miles. ‘ 
contract was let for extension from 
m, ida, 71 miles, to be completed in Aug., 1 


wo ae “5 in V. 61 325 
and Vv. 62, p. 41. Sontrolled by Calon directly and 


through Or. Sh. Line. Owns $700,000 first 58 (entire -, FE of Colm: 
bia Boutnern Ry., Biggs, Ore., to heath, 71 miles. V. 73, p. 1363. 

In October, 1899, the U. P. issued its common stock to 
san for the 718,600 Or. RR. & Nav common stock at 
own Ay Age! ort 6 Co. and a oe to retire the $11,- 

Or, RR. & Nav. pref. stock.—V. 69, p. 492,597. In July, 1902 
ail éxoe rt $38 1¢ common and 16,954 sottemnes steaks was own 
y the acific system. V. 70, p. 177, A 
""hevanemehe ae peers 1897, 2 p. ‘ 1898 to Jan., 1903, both 
inclusive, 4 p. c. yearly. rye nag ae 2, 1898. 
Bonps.—The consolidated jrerimnce of 896 (abstract V. 63, P. 
928; trus Pen ee Fg fist Oo.) covers all the. prop 
Of the ,000 unissued are 
reserved for construction of - ot -~4 at the rate ‘of? not! more 
than per mile of constructed road. V. 74, p. 206. 
Ruront—Report for 1899-1900 eer V. 71, p. ae 


Year —_ June 87 54 96,688, ‘a5 sas 
ede edapecetbentnnge (542,954 soa rae 
99:392°300 


Rail 
Water lines Cocatare Secumsbatidad 
Basson 
Net earnings over taxes..... $3,688,543 22,003 $7,008 790 
—(V. 72, p45, 184; V. 74, p. 206, 380, 830, Pi ase 


me Short Line RR.—( See Mi Un. Pes /_Gemna, W 
. ranch to Ketoh —,: 70 Montene 


Gross QATNINGS. ---n--n-00e 


i be 





miles, was under construction in July, 1908. 
On June 30, 1903, the portion of the main line from Salt a whom 
Um. to Calientes, Nev., 340 miles, included above, with some b: 
id — ey I’ completed ae oe a of of Onnentos, a about 550 


pe Ra ee 


TB vas ve Park, about 75 


a ee mh of which pow Union Pacific 
Ry. “00. has fae 4 327, V. 68, p.188, 381, 47: 

Bonps.—Of the pomp ew frat console, ER 
served to retire at 3 Sopa the loans not NS 2 
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RAILROADS. Miles | 


For explanation of column headings, &c., see notes 
on first page of tables, 





< 


fue, | Outstanding 





Amount 


of 
my 





8332 


guar. D. L. & W. 
Construction on M., guar. p. & 1. (for $1,000,000) - 
Owensboro & ist mortgage, gold. ..Ce.c* 
Quark @ Ober Cent,—1st M., g., red. 10749. S88t..0” 


1st M.,$4,000,000, 6.f..6,red. at 105(text).Ce...c* 
Bul bonds. ., drawn at 100. 00. Bee V.64, 708. o* 
een 6 aad. b— Stk. 8 D.°. rent. N.Y. &W. 
* wet ands Ve 
Pennsylvania FR. nda $1.06 
> es gr Sao 


é 
sas for Currency bo 


ds 
aH 1d sink. fund, 1 p. o., not drawn. o 
Sterling (s.f. inl ) not drawn. c*&T 
BSeas (P. W. & B. stock as 
trust loam, goit, not drawn C 
old bonds, redeemab le, text, convertible GP.c* 
Sunb. Haz. & Wilk., he page A, drawn at 100.. ae 


2d mortgage, incom 
Sun. & Lewis.. 1st M. “$600, 000, p.& 1., g. Gare 
Westchester, 1st mortgage, 886 um 
West. Pa., consol. x2 eee Ses assumed...PIP.c: 
River “Tr. ¢° ss « 
AAT se drawn... 


09,000 paid yearly 
x On coupon bonds J. & J.; “ee tered bon/ds A. 


3s 


333 





S33.g8 


S338 





— Sew 
B rth et Set BSS tt ty 


& 
6 











Seee8s 


S835 


Land 
a5 





1.320, 
$1,320, 


mis 
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bd 

















; do do 
900 pond 8 held alive in sink. fund, 





a asery oor fa fal’ pe oon, spoatvee: 2 
earl r cent, at Guaran’ 
KY or Sep it hos hang XS 492, 


Sept. 18 + 
Oregon mi 2 Navigation oc ple 5, $1028 1s Poccurity tet 
refe 8 OWD and p) as 8 

the t dividends thereon are 
pt Series B 

Sota 1898, 3 per cent and in Oct., 1899 to 1902, inclusi 

y was paid on the Series Bincomes. V.65, p. 5° 

The Union Pacific owns $6,674,000 of the $7,185,000 Incom: 
bonds and $14,688,000 tx the $14,841,000 “B” bond ¥ 
In 1900-1901 $78,108,000 Northern Pacific 








collateral vad an equal amount of “partici 

bonds ( ). the latter, ether with the cash mention tin 

given to. to u Union Pacific RR. 4.0 .sdvanons ano ereinaiy-dnditie 

iow ¥ year nds” o 

cEquitebie 1 P Trust Go. po York, Sete eile re fimt ted to the amount 

— i, pledged with the trus- 

nad edaltion tothe rh Gparaue eee atthe rats of 4 per cent (gold) 
holders are entitled on Feb. 1 of each year, be 

S04 to an any cash dividend paid during s preceding calendar 

year mpen ¢ the deposited collateralin excess of 4 cent on the out- 

standing bonds. one oe phe j art (when a by lot) is 

80 Rai, 000,000, th 1 ,000 

held by the Union Pacific. See also 

, and abstract of mortgage. V. 75, 

; V.76, p. E83. * ‘che 1903, the apy apy dividend aid on 

ern Securities stock was increased from 1 to lig p.c. V. 76, p. 213. 

LaTEsT EARNINGS.—For 5 months ending Nov. 30, 1902, cae. 

ety net, $3,021,504; other income, $1,39. 4,023; charges, 
573,417; balance, surplus. $1,842,110. For 11 Foe end Ms 

902 (1,438 average miles). gross earnings, $10,122,25 abt, 

sh soe ‘otber income, $3,284,304; fixed charges 34916, 875; int. 

On open accounts, etc., $99: 454; bal., sur., mange — 


gucvenmtione nc 89, 3902. 85,578: 398 $7 B77, 108 
Net earnings over 6xp. and taxes 5,012,274 4,473,464 ‘3,778,280 
Financial Office, 120 Broadway, N. Y. City.—(V. 76, p. 919, 1358.) 


Oregon & Southeastern BRB.—To extend from Cottage Grove, 
Ore., to the co seine Distrist, 36 miles, of which Cottage 
Point, 14 miles, completed in Jan.,1903. Branch from 

Waldron to Hobinwon, 6 miles, is also sed. Sno, authorized, 


of each : ‘par of shares, Bonds, 
Preset, Geo. W. sinned neal pi ae N.J. —(v. 75.1 p. ers ) 


nous Be. N.Y. to Syraaeee 
N. or 1 length of chart 7 and renew 
thereo: 


al 
tor 
9 per cent per yearon § 
Ottawa Northern & Western Ry.—See Canadian Pacific Ry. 
Otis Hy, —Otis Jot. to Otis Summit, N. Y. oy miles. Successor 


to Otis Ele 81, Stock, $65 

Bonds, # $71,000 cre 6s, dated July 15, eo all outatand- 

ing. Year 190 net, $2,799; int. and taxes, $3,955; 
def., $1,156 ‘"~ 1. Rickare in, N. Y.—(V.69, p. 81.) 


Owensboro & Nashville Ry.—Owns — Owensboro, x +9 tO 
xy. 06 seen Mud River 2 ee 4 miles. by 
Louisville & pata ae ich owns $1,156,518 stock (par 
$100) and $1,200,000 of the bonds—all these bonds and 
the stock being being pledged under ite trust deeds. 
yore oe & Cherokee Central ie Ove Fayetteville, Ark., 
Okmulgee, I. T., 144 miles, including steel bridge over Arkansas River er 
near Fort Gibson, I. T.; extensions are under construction from Fay- 
etteville, Ark., to soepets Ark., Okm 6 I T., to Oklahoma City, 
oO. wee and Muskogee, I. T., to Fort Smith, Ark.; total to be about 400 m. 
tock, $9,000,0 . all owned _— St. Louis & San Francisco, which 
wind the toad as part of its Central division. Ths $9,000,000 new 
ri year 5 per cent gold bonds were used to take up $2,780,000 old 
beets balance reserved for extension of main line and construction of 
branches. See V. 76, p. 865,919. President, H. W. Seaman, St. Louis, 
Mo, (V. 76, p. 102, 865, 919, 1408.) 
eee RR.—Colon to Panama and La Boca, 50 miles, 5-foot 
gauge. The Panama Canal Co., ebout to be Toa ano on by the U. 8. 
vernment in ‘vy 193, owns @ wajority 850,000) Jot capital 
stock. V. 76, p. In June, 1 made a or traffic agreement 
for three years P with the Pacific Mail Steamsht hip Oo. V.74,p 1252. 
Pe IDENDS. ~ee 86-7 ’88 °89 °90 91 °92 ’93 94-00 01 02 03 
Since’84 p.ct.210 nil. 23 9 5 5 2 None Mar.2 4 Apr.,2 
=f a _ 2 per cent; Sept., 2 per cent. 
arlene of 1897 fn for $4,000,000; sinking fund 
is $150,000 > pears and bonds may be drawn for s. f. at 105; the entire 
ves. may be called for oymant le and after April 1, 1903, at 105. 
16. See also description ay: 66 ,p. 1 . 
bonds are y an ent an 
made by the U. 8. of Colombia to the trustees 0 FESS, oa of 
the annual subsidy or rental to that extent avails to wa government 








by the company, and are drawn and paid off o vir 
aay eo tie oF the subsidy not nesded for inet i \ak 


now in See statement as to sul 
. port for 1902 in y ban 807, some 


8. Steam + Charges. 
$23,125 9830-100 aa 
835,300 


The charges : , 
terest on heeds; $172,002; redemption of bonds, 2,88( 
74,p 95, 827, 1090, 1253; V. 75, p. 550; V. 76, p. 332, ) 

Paterson & Hudson River.—Owns from Marion, 

N. J. (south of Bergen cout at’ to Patenon,. N. J., 14m 

track. Leased in ‘year for 

prctenae - ge Pome bl pry forming para afta 
from Paterson, ¥, 


Paterson & Rama 

York State Tin ub: of main line 

to which leased a miles sobs mack part of mala = 

Pecos Valley & Northeastern BRy.—RoaD.—Own 

cos City, Texas, to Snae: Texas, 370 iailes. In ‘ 

‘Atohiaon To & Santa Fe acquired over 97 per cent of a 

year pole 58 of 1948) and 97 atte oa cent of tae r 
preferred stocks ($3, ee) ee), 
independently for for > present. 


01-02: ‘pei, S Bee. tata 
$2,367; int. on Saute. : 8145-800; surplus, $43 ig43'708,-(V, 73, 


Pemigewasset Valley RR.—Plymou ! A! 

23 alles” Leased to Concord & Montreal men te 6. on stock, tal 

operated by the Boston & Maine. : 
Pennsylvania RB.—(See Map).—The syste! on the 

joining map, extends from ig ork City, wes 7, re 

to Piggy 53 ag Cleveland, To! 

north, an ashington, Oinoinnat, Louisville 


ti i 
south. The total system on by. oe L, 1508, lags ett 0 > 
ae <b 

i. 


which 3,661 miles ee rg 

ae ins ent of Bian an tion “the lines 
rat an caption 

burg and erie,” the latter , 

Pennsylvania pen 

The balance of the ayatens 


prey 


and Pittsbur; ng Cinna vob ss & 
is operated inde 
fog et & Pietabare de Erle, Other lines inal D. Ca. 


Main Line ani 
Philadelphia to Columbia, Pa..... 81 
Philadelphia, Pa..to New ton, 


Total in magi BR, st 
eoeeee seneenpecnseentrrne 


etc 
Harrisburg, in to Pittsburg Pa. | 4 


Branches and 8: 
Total main ane and hee yee ne = 
Lines operated bz by lease or contract— 
Har. Ports. Mt. Joy & d 
Bucmrincnarge. Pe. ft Gone land Yr 
Wester Honk dies w Atiaatie fy 
estern Pennsylvania RR.' 
Upired New Jersey B RR Grand total east of P.& 


Trenton to Jersey Ci f } 
Philadelphia & sre p RRA... 28 aren ea 
egheny V: . EPORTED | 
West. New Yorks & pues. . 549 | Pitts. Cin. Chicago j 
Connecting Ratlwa: Pennsylvahia oa. a 
Total reported directly... 
REPORTED SEPARATELT~ 


d 
Fomtawert Ray, vania Ry.T. aan 
eer emeee'tc  gaetires eae 
idere Dei RB.T.. - 8L Other lines (see Pa. , 


Total system Jan. 1, 

















581; 6,p.484. Inl 
bones of the Western N. Y. & Penn. 
The Baltimore & Ohio, together wi 
1901-02 came into virtual control of the 
The Western New York & Pennsylvania Ry. 
ver under lease A 


The Western Pennsylvania and other roads 
line were merged aor. 1, 1903. V. 76, p. 486, 594. 
SECURITIES OWNED.—The total cost of tiene J 
5,948,825, many of which are pledged to secure! 
venue derived from securities in 1902, 3, 
APITAL STOCK.—Stock authorized, 9400,08 
stan has been increased from time to 
stockho for new 
Divs. va. 598 "84 85 "96 87 '88 ~ i ai 
844 7 5 5 Ble 5 
In Tees Tata also 2 Jt MG 
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For explanation of column headings, &0. tes _ Date Per |Amount | Pate whe wang 
nm of column 866 NO 0 in u 
on first page of tables. Road.|Bonds| Value, |Ottstanding| “Oo, P™" | pavaie Whale, and by [ 
Pennsylvania RR. -(Concluded)— ~ 
eee eee ee Rea ery yearly.) 222. | 1900 | "1000 | "17600000 | Biss. | QM. [Gomme y aes rust Co ies, 
a" do "000 baid yearly... | .... | 1901| 15000 3,200,000 31g g.| Q—M. ; Phil.|Dee., 1g 
Pens Steel Ca trust, 87 oo 00 paid yearly...| ---- | 1993 | 1000 | ssenooo| ae | Soo 0 Meh, 
r rly..... dies 300, ts t 
80 a8, 1x 82008 paid yearly...) 2. 1902 1,000 | $,000,000| 33 | Qs. 0 uly, ig 
Del. Ave. Market lst mortgage..........----+-+0+ 4 seco A J s ' 
Delaware Ave Bloodgood property i571 <---| 1802) 1000 | 200,000) atin IM & & i | bo 
. M, x ix pace ’ Y &. . 
Pein oh Ra EO is iss) “| G88 | 1083 | 40:900-908 |? m3000|, Deo. 
Y ives d kane. a. O*&T| .... J 467, g.|J. E a9 
tn 890,000, . 60. Pa. RE. ser. Ac" ar 1897 | 1,000| 4.900, 31g g.\M. & 8. 
= de ser. B.GP.c ar 1,000 | 9,898; Big g.iF. & A. ie 
ao Fs fo ser. C......0*&r 1,000 ,000,000| 31s g. J. & D, Dee 1 
do $1,334,000 dr. y’rly, g., ga. Pa. RE.GP 1,000 | 18,666,000} _ 3l9g|M. & N. pee 
Car trusts (June, 1903).... .-..-00 ---ce0---000--s- eocs | cece | cvenes 3,244,0 us | Various » 66.1 Verte 
Pennsylvania & North Western Stock, $2,500,000.) “76 : | "BO | 2/250,000 (6 in 1902\J. & J. 8. D.00.\Dar 
Bell’s Gap 1st mo: | re oc} 30/1880; 1,000 81,000 6 |F. & A. 5th 8t.. , 
Consol. M. (for (500) a fot aa. GuP.c'} 30 | 1883 500 &o.| — 145, 6 |A. & O. u.Tr.& 8. D. Co. ae 
Clearfield & Jefferson 1 9) BP ..200 -0*| 46) 1886500 &.| 1,000, 6 WJ. & J. do Jan, 
General mortg tor $2,500, -GuP........ o*| 76/1890) 1,000| 1,021 5 I. & J. do j= 
Peoria @ Bureaw Val.—Btx. —Stx., 8 '@, Fant OB RLeP * ip 100 | 1,500, 8 IF &A. Pac. RR. 
Peoria 4 Eastern—Ind. Bloom. & W. 1st M. 202 | 1879 |100 &o. 985,100; 4 |A. & O. re 
Ohio Indiana & West. 1st M., pref.,g. inkrga. Geer 342 | 1888 |500 &o. , 5¢g.| J. 3 
P. & E. consol. M., $10,000,000, ‘int. Ce.c" 342 | 1890| 1,000| 8,500, 4 |A. & O. ie 
24 consol. mort., income, non-cumula' veCe.. 342 | 1890; 1,000/| 4,000, 4 See text 
Peoria & Pekin Uiiion—Lat mortgage, gold....Ge.0, 20|1881| 1,000| 1.495, 6g.| Q—F. $m. 
oS meetgeg. BOA. OO...0000 cccccocncseesceccecs am 20; 1885 1,000 499, 4\og.\M. & N. Feb. 
Pore M ifo~ Comin stock, $16,000,000...) ....| .... 100 | 14,145,500 |See text.|See text Prem" 
cent, non-cum., $12,000,000....| .... 100 | 10,512,200 |4in 1903/F. & A. 
Grand d Rapids Newaygo i Lake 8 . 1st M. 24 Div.| “10 | 1875 |500 &e. 19,000! 7 |J. & D.IN.Y., 
Chic. & West Mich. gen. M. ($12,000 p. m.).NEB.c*| 480!1881! 1,000! 5,753,000! 5 (|J. & D. 





Pennsylvania BBR. Co.—Concluded, 
seen’ of 1873, see SUPPLEMENT of October, 1901. 
of 1881 is secured by 4s Wilm. & Balt. stock. 
Sigs of 19 i? “General Finances.” Mortgages and ground 


100,000,000 to In, 190) the authorized copital stock wae tn 
ered: 

’ , 
creased by gio y ers at t 660 per me the 
amt. outstanding to 4, $202,204 200,800. V.7 2, p. 7392, 383, 6 627, 1238, 1280. 
The stockholders voted on March 10, 1903, horize an in- 
crease in the stock from 1,700,000 to 000 to be made 
from time to time in the discretion of the directors, $6 $50,000,000 of the 


increase, if deemed advisabl ” Semen in convertible bonds. Of the 
stock, #20, a was issu ril, 1903, in exchange for ar oa 
debentures. (See below.) Stock olders subscribed in 1903 t o $75,- 
094.750 new stock at $60 per per $50 share, nearly all of which was 

=, for in full in June, the remainder qs paid in and 


ete in equal instalments ea 3,and June, 1904. V. 
eg p. 06, 1193; V. 77, +B. 37 
In 1902 were issued $50,000,000 10-year 319% gold bonds, dated 


Nov. 1, 1902, of which $29,302,500 were converted April 
1903, into stock at #70 per share, and balanen “5 ieee at op- 

tion of holder into stock at $70 share on M: , 1904, or any subse- 
ment in , on 30 notice; they may % called iy eT 
-- oe terest on any interest day a, Path 

but if called may be converted on basis above sta’ See V. 74, p. 577. 
emg — obtained control of the Pennsylvania and bria 

Bteel “Industrial cos.” and V. 72,2. 1280; V. 73, p. 843, 957. 
In 1903 A... company was proceeding to construct an groun: 

electric tunnel railroad from New em f under the North River 

station at 334 8t. 7th Ave., New York City, 





to a central 

and thence under East River to a connection with the Lon yo 
BR. in lone Island City. Completion a the ae wa. to cos 
about $40,000,000, take several The el will ai 4 
ford entrance into New York City : for thet Pennayivenia Railroad and 
Long Island RR. and permit the sen: of through trains by rail direct 
from the South and West to all os ge New England vias the bridge 
from Mott Haven to Long hich is to be built b cig 
York Con: soo V. 71, p. 013; Vv. 72, 1280; p. 
1264; V. 74, p. 380, aie, 8: 831, ssi, 1308; V. 75, 203," 1302, 1355. 


The loan of 000 at 415 Ps 6. due : y. 1903,"% was paid ffom 
the proceeds of the the new AS p. 811 
As to extensions and Ge ccameniind ue V. 76, p. 487, 488, 594. 


Latest EARNINGS.—Jan. 1 to May 31, (5 months) di Ait 

Lines east of Pitte- 2 1903........ groee '$49,827,517; net, $13,816,758 

burg & Erie. p angen 7; net, 14,258,458 

Lines west of P. & ine. oF dec Grote+ $2,325,800, net, —$305,000 

ANNUAL REPORT.—Fiscal ends Dec. 31. pee ap ees 
Thesda The report for 1 


at Philadelphia on second March. was 
given at length in V. 76, p. 484, 3 see aleo editorial p. 511. 
yy 














Sopa CANINES. .......000000 vis, 86a pad 2 s101-888,705 goti3e0, 28 
Int. on Pa. investments... #97.612,300 7,481,720 5,781,297 
Int. on United N. J. securities 253,543 "245, 188 
Int. for use of equipment...... 394,700 390,732 
Miscellaneous. ........... cc. 272,773 103'538 73,928 
Gross income.............. $46,652,136 $44,655,166 $36,931,766 
Deduct—Rentals ........ «e0e-$11,605,948 $14,643,144 $12,224,520 
Interest on funded debt..... 5,095,883 4,254,585 4,267,539 
Interest on stock allotment. ie as Seat aaih 172,503 
Int. on morte. & gr’d rents.. 172,319 162,637 149,367 
Car trust payments......... 2,050,480 a to 901 
In general account... 74,168 878 566,779 
Equip.truastioan sink. fund. 186,400 136,400 136,400 
State taxes and miscellan.. 1,666,974 1,560,219 1,197,227 








Total.......... s..cceeeeee $20,802,172 $22,460,886 $19,054,236 
$25,849,964 $22,194,330 $17,277,530 
$129,428 109,678 $103;341 
402,690 

12,505,000 10,824'585 6,540,785 
$13,086,528 $11,336,658 ~$7,046,816 


Balance to credit of income. ..812 $10,857,672 $10,230,714 
Dividends.......-...-+--..0«-. (6)12, 362 401 10,857,672 1 
Extra Betterment "aaa — bas it ‘hae 


To credit of profit and loss..... 





$550,945 


None Sona 


Bal. profit and loss Deo. 31..... $24,861,421 $22,485,305 $22,485,305 
goa yee am eggtaperme orggeteags ~~ 
Year ending Dec. 31— 


1902. 
219,849,585 $198.626,878 175.096,858 

z 8 629,593 64,918,492 . 54,738,077 

A, J, Cnssatts et V. P. ‘ 

A. J, Os tY. ee P. Green, 24 


voP Charice i Pugh; P., Samuel 
o &e on Ki. Vv. P. 

Rea; becretary, Lewis FAG SY Robert W. Maeuith. N.Y. head- 
quarters, 85 8t.—(V. 76, p. 1193, 1856, 1408; V. 77, p. 37, 147.) 





Wood, C. St 


sylvania Co. owned s 


000, in re’ 
Divs. i 
Pp. o. a 

PB wy 


Zhe quarentest 


Louis 
000 Bait. & Ohio 
tion Nov. 1 ann 


ex y— $2,000. 


$2,237 900 of the $2, 


sidiary roads of the 
& Clearfield Ry. V. 


000,000 on 








owns $128, 


Directors—Alexander M. Fox, N. Parker Shortri 
ander J. Cassatt, onan A. Griscom, Amos R. Little, William H. 


ORG. TION—Chartered in 
is punea by by tl the ide pon b Ng ee 4 


value 0 
an. 1 to Des. 31, "190 


6 gold 
& C., the Cleve. & Pittsb. and Erie & Pittab. 
stocks ha having a par value in 1881 of $24,171 630, as well as real 
rust cert were issued 
iphia, aa trustee, under a aed of wae 


983; interest, Lay Doo mee 


742) ; Other income, $3 508 . In 
in 1901, profit, $3,681,260. 75, D. 
eeenrerame & = & North Western RR—Owns ! 


Ohio, 141 tailos; trackage: 
Lease, Erco.—Formerly Ohio Indiana & Western, s0ld 
in 1890, reorganized Vv. 49, p. 616, Leased 
Cleveland Cineinnati ‘Ch. & st L, 


yearly was paid 1898" 1902. “iA, p. 152. 


‘e, Will 














$145.5 





bonds of 1921 ure secured by leases of P. 
railroads, and of 
, “A,” “B” and “0” 





ae of 5 of the Pe Penni pee & Cambria 


pecnenere’ FF 
y deposit ot “of, $18,000 
$5,000 ortolk & Western 
referred stocks ant and are sneak weal for 
foasgeniny = 15 equal drawings. 


fad . Sint 











was in V. 76, 


on 1,519 ‘miles, ley 933,028 048, net net, $9,717 19; zen 
ome Mividend Ba) 


In 1 
iY. 76 p 65.) 


———— 
(om fee 






uart P. B. Morris, Tho 
McCrea, Lincoln Godfrey, ohn P. Green, Charles 8. nas Ooi ‘Gene re 





vost, Samuel 
Peanertvente, , Somnpany ent ive Map Pennsylvania 
no road in fee ne ake system o tenia 
Railiread Co. west of Pitts urg, Viz. T Bee this oe 
Semnek Sy trandfer rom Pu. 4 RR.: | ea 
Pitteb. Ft. W. & Chi .7469°88 89 & 
New Castie & Beaver Val. 14°98 Wayaeet 
ion & Oleveland.... kd Leb. & 
Erie & Pittsburg........ Grand Rapids & 
Oleveland & Pittsburg.. Ps o1-74 usk. 
Traverse 
Pitts. Yo . & As fan e195 Cin. Rich. 
Toledo Wal. Val. & Ohio... To5aat St. L. Vi 
anap. & zee. BR.*9133°11 | East St. L. & 
8 or otherwise: | Logans 
Cleveland & etta..... 7103°13 Terre Haute 
Pitts. Ohio Val. & Cin...... 15°27 | Terre Hau 
Roch. Beaver Falls & W... “55 | Terre Haute 
RR.,Beav.F..Pa. "96 ; Cleve.Akron & 
Rolling Mill RR.,Toiedo, “71 | Wheeling Te 
South Chic. & Southern... 21°31 | Ni 
Branches W.N.Y.&Pa.Ry. 51°42 Loutsvil 
Pitta. 
Total Penn. Co. lines...1,471°27 | Tol. Peoria & 
"seeeninnes- O. 0. & 8t. L. Ry. Total of all lines.......49451 


nns) ranie 4 > 
yi Dar ov, oon, tote Tte stock 
value of 611,007 Sit 


sates a at of eb aiboeh 


——s In Jan. 
3356, had been orchanged for at 
shares for 9 of the P.& N. V. 74, p. 152. The 


holders were to vote on July 17, 1903, to consol! Ee with other 


RR. under the pmee ” the 


Pennsylv p37) 


77, D. BT tv 74 74, p. 152, 428; V. 77, 









Pp a & Bureau Valley RR.—Peoria to Ain 
Leased in 1854 to 


miles. 
$125,000 yearly; dividends, usually 
Peoria & Eastern Ry.—( See aie ian Olev. Cin. 


Rock Island 
pe. yearly, 









to Peoria, 9; 
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110 INVESTORS’ SUPPLEMENT. 








RAILROADS. 


Percapinnetion of column pect con a &o., see notes 
n first page of tables. , | Value. 





im, of Amount 
Outstanding 








Pere Moras uette—(Concluded.)— 
D.Gr. W., 1st con.(now 1st) a. law.m.0B.c* 
Fina Pe poe A OOOO bre 4a GER. © 


1. ma 

Pt. H. Div. lst M. ($3,500,000) 
Toledo, Pith gee ees 
pit ELE 

East.equi ann lst M., gu all par.text.. Dar. 
1s 3 »ci r. = ¥t.c* 
uuette consol. M. se aa 'Fc&r 
Lake Erie & Detroit River Div., let M., g Mo. ree 


A; 33 3 3 seseeses 


FI aol ool gel gel ol 


» 28, 
g8 SEs: 


(ren’ 
Petersburg RR.—See ATLANTIC COAST LINE RR. 
Phil. Cent.—1stM.$2,500,000,$1,200,000 4198 
Phila. Baltimore € Wash.—Stock auth. $25,350,400 
Phil W. & Bal. plain bas., 8.f. $20,000 yrly, not dr.r 1 1,000 
Plain Tr 


iy 

Plain 1, 
Plain bon 1, 
Plain bonds, gold 92 1,000 
=. C4 Potomac, 1st eg tun.) bet, peers: xe 108 
no wn. ..X6* i 

Conso fidaved anor 831.6,000,000 1,000 
Phila. @ Ohes. V.—1stM., pt.,old 58, red.’96,g.PePc* 888 | 500 
lst m., old 4s, not pf., Int. reduc’ in °96. z.PePc*| .... 500 








seeie 
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Bonps.—See abstracts of mo: of 1890 ip V. 51, p. 246 and 
of O. ind. & Western mortgage, »p. 201. 
InNcOMES.—Dividend on ineomes 4 4p. c. paid April 1, soe from we 
ngs of calendar year 1901; Apr. 1, 1903, 4 p. o. Vv. 76, p. 480. 
en, 1903, semi-annual payments ‘were proposed. V. 76, p. 811, 10st. 
EARNINGS.—11 months, 3180 nee: ow ..Gross, $2,666,827; =. 0874 069 
July 1 to May 31. Gross, 2,313,807; nm 8,085 
Sur. over 11 mos. charges, $216, 498 in 1 903 , agat. $257, 51d in} 1901-2, 
ANNUAL eee —For 1901-02 see re report in V. 75, p, 439. 


Gross. Interest. Balance 

3050. 518,751 Pte 113 *$564,260 $89,853 

900- 2,488,303 821 '950 404,075 417,875 
* Includes $160,000 rr p. 6.) int, on incomes. 


—(V. 74, p. 152, 428; V. 75, p. 439; V. 76, p. 480, 811, 1031.) 

Peoria & Pekin Terminal Ry.—See STREET RAILWAY SUPP’T. 

Peoria & Pekin Union BRy.—Owns Pekin to ge on a 
sides of Dlinois River, and yards at and ogee htwee: Peoria. ne me 
track, 18°14; second main whe, oi to’ 26 miles 
Mil of side and yard trac 53°71. Capital ro $1,000,000. 
Owned by Peoria & Eastern (Cleveland Gin. Oh sw by oe —— is system) 

& Sop Gopal Chic. Peoria & St. 
tem, Lake Erie & Western and Toledo Peoria & weston ooen anies. 

Dividends 1895-1902, 6p.c. per annum. Earnings for year 1901-02, 
gross, $809,817; net over taxes, neat charges, $157,155; im- 
provements, $32,951; dividends, $60,000; balance, def., $23,259.— 
(V. 70, p. 584,; V. 74, p. 1 
vine Es & Spring. sheaf Sup. of July, 1902, and V. 75, p. 290; 

. » DP 

Pere <4 RR.—(See Map.)—System includes: 

Lines owned in fee. Miles. Miles. 
Alexis (near Toledo Bad Lud- Cae wd wens operons ete.... 

non Lake higan 

La Ind. to Bay iew, 


Detreit to G’nd Rapids, Mich. 
Port Huron to Howard Ci oy: 
Pt. Huron to Grindstone City. 
Grand meets ts to p Bis ates. q 


W * Onto = ag 

0 1) uron. 
oo ES oe aramg alike mint emiions ” 78 
pose owns car ferries Milwaukee to Musk: Ludington and 
Manistee to Milwaukee, etc., and four steamers values how # at $443,564. In 
Feb., 1903, three additional car- ferry steamers were ordered, to cost 
$950, , and also a vessel, to cost_ $240,000, to ply on Lake Erie, 
between Rondege and Come V. 76, p. 383. 


ANIZATION.—Incorporated Nov. 1 wry 8 
n Ry. Detroit Gran a Rapids & Western RR. 
Iver Ry. #40 ‘liee miles, indluding leased line | ° 
A ie 
24 miles, was taken over Jan. 1 ‘ . J: 

In Dec., 1902, a syndicate co alsting of age — and John F. 
Shepley of the St. Louis-Union. Trust Co., F. H. Prince, G. H. Norman, 
Newman Erb, Nathaniel Thayer, T. F. Ryan, Mark T. Cox and others, 
art Nay $9,271, pay) of the ne Ae 500 common stock, which, together 

$2,800,000 additional stock (about equally divided between com- 
mon and < ne weww a have been placed in a 5-year voting trust, 
thus ens' coeens purchase of the Lake Erie & Detroit 
River Ry. unent for trackage: with the Michigan Central, 
termina ie yA “60 ie 8’ notice, from 8t. Thomas to Buffalo, 112 miles, 
ere aime line ennety trom Detroit to Buffalo. V.75, p. 981, 1203, 

On Mar. 6, 1903, the Pere Marquette International Bridge Co. was 
organized to build a bridge across the Oetroit River near Grosse Isle, 
about 20 miles below Detroit. The Marquette & Bessemer Dock & 
a Co , including docks at Conneaut and Fort Dover, on Lake 
Erie, trolled by the Pere Marque te and the Bessemer & Lake 
Erle, see “Bonds” below. V.76, p. 480, 594, 706, 922, 1034. 

On Mar. 9, 1903, the Pere Marquette RR. of Ind. was incorporated to 
build 16 miles from New Buffalo to Hammond, Ind., 20 miles from 
Chicago, under construction in July, 1903. V. 76, p, 383, 594, ae 

STocK.—Authorized $16,000,000 common and 25,600,000 4 p. 
non-cum. pref.; outstanding common $14,145,500, preferred asin table. 

DIvVIDEND.—On pref., 1801 to 1903, both incl, 4 — ©. yearly (F.&A.) 
First div. on common, Ip. ¢c., paid Aug. 1903. 7, p. 89. 

Bonps—The consol. 4s of 1901 (total issue 
to $20,000 per pipe ot of sommre single track 
Odd were fesery re ore ae double-track. Of 


pooped (e Kal. & 8. E.)— 
Rapid City t to Stratford.... 
aginaw Tuscola & Huron— 
(See this company.) 
Saginaw to Baad Axe, 
London & Port Stanley 








as @ consolidation of 


,000) are limited 


limited to $2,870,000) are 
($1,400,000) of the tend Erie © & 


trustee, and are subject to call on mt ny, eT day on 60 
They bear interest at 3 per cent to Dec. 1, 1905, and 
cent to maturity. V.75. p. 1302; V. 76, p. 213. 
Lake Erie & Detroit 1 River Division mort., ve a 
The Pere Marquette RR, of Indiana 1st 4s of 1 908 (en 
$3,000,000, Eastern Trust Co. of N. Y., trustee,) will cover thé 
be’ built from New Buffalo, Mich., to Hammond, near 4 
miles, and be issuable at $25, 0v0 200 Der mile for ingle ant rt 
amg tee 878, O00) wil will b be for 23 miles ‘tom ew ba 
8. 6 first issue 0 » © for miles fro 
to Porter, Ind. V. 76, p. 919, 1193. See form of nt me 
a oer & Bessemer Dock & Navigation bonds 
trustee,) are aranteed gointy, rincipal and 
by ‘the Pere Marquette and Bessemer Erte. 
to call in whole or part at 105, and 1 p c. must be called yearly te 
the slnking fund at the same price, if not purchasable at alow 
figure. V 76, p. 706,922 Form of guaranty, p. 1358. 
he Buffalo & Niagara RR. & Term. Co. mortgage a Ye 
be secured by Buffalo termina!s and 45 miles of road. 
The Eastern Equipment 53s of 1903 are in two series fe pa.) 
000 and B for $2,0C0,000; the entire issue may be called on 6 monty 
notice and $75,000 of the As and $100,000 of the Bs are redeemalh 
Mar. 1 yearly. V. 76, p. 866. Form of guaranty V. 77, p. 90. 


— FINANCES.—See letter of President in July, 1903, ¥.7, 


LaTesT EARNI’GS.—5 mos., oe ees, 6461 0: > $1,194,668, 
Jan. 1 to May. 31. 902.Gros 
Surplus over charges, $402, 138 in 1903, a font oitery 
The Lake Erie & Detroit is included in both years. 
REPort.— Report for 1902 at length was : Vv. = 1034. 
Pe... Year ending Vee. 31— 9° 00S L 
ar ee B:) 


Toss earnings 375 $9,201. 175 
Operating expenses and taxes .... 7510 boe 7,110,212 ir 


Net earnin, winedhias --. $2,444,841 $2,090, $1,965, 
Add net land Deceipte. 2 F 30819 


Total net income #2, 444, S41 $2, as $1 
Deduct—Interest....... oe 
Dividend on geet. 
ne sink. fund payments. peas 
Transferred to improvem’t fund.. 200,000 








1,451,705 56,389 { 
stock...-.-..--..(4) 426,416 “ 420/446 4) 420,00 





Balance, surplus...........-.- $313,476 $212,147 920619 
OFFicers.— President, F. H. Prince; Vice-Presidents, Mark T.0n 
Newman Erb, New York; Vice-Pres. . and Gen. ee ae 
ter; Sec. and Treas., Charles Merriam; Auditor, J. E. Direc 
ore, May, 1903, v.7 76, p. 48, 1031.—(V. 77, p. 37, 89, 148.) 
Perkiomen RB.—Owns from ee 0 000 yore ce of ae 
Junction, PAY 38°3 miles. 
7 
a 


Stock, $1 
" owned by Reading Co. and soot gt ~3 
oA — at pee ons Lore ees, $397 of 1 
in t ay eaten: $102 830 -y. n, p- BUTEA Vv. p28) 
Peter borenen RR.—Wilton Greenfield, N. 
Leased A 893, to Boston & Powell for 93 
stock and expenses. Capital stock $385,000; par, 
fees, Gara Ea 
, 63 miles; Wawa 


2 3 1 
mere, babe te ea ome 
ne 
charges, 102 578; bal., sur., $26,1 58. 
Philadelphia Baltimore & 
Wilmington, Dol, to Delmar, Del with 
Lines n, : "Lines trolled ’ 
Philadelphia to Bowie, a, Philadelphia & ett 
Baltimore (all double track. 119 Delaware RRE.{...-+<: i 
bowie Fe a Gr vee. 49 | Delaware Md. & V8.{.--rr @ 
ete. 42 | Uther lines (5)...ce0-eessesere 2 
Total (| see this com 


™ 
Jenn ceene . ore3* 350 “oF the Pilla 
ORGANIZATION.—A consolidation Nov, 1, 1902, of the Full 
Wwiee tan n & Baltimore RR. and Baltimore & potomss D. Cit 
p- 8 395, 032, fs to proposed new at Washingtos, 


76, p. 
preck. be Bios authorized, $25,350, mee. cutstan tay 
$20,488,600, Lees owned by Penn. R a ‘he 
is reserved for exchange of Balt. & Pot. console and a 


stone of the old companies not yet exc 


Web) | 186 7 89 i i ys 92 '93 
et  W.&B yi A 7 7 


6.5 3 p. S rises dividend (a 
since conten Sf Bb Des. Bi, 1902; 10 1903, 3 J 





ares 7 tae entire 
Detroit River Ry., the National Trust Go., Limited, of Toronto, being 


secured § Win. é 
sgoured. by So ground re mortenge a eer . 





Bee ee a ee 


4oerepmew Saerseseey grey From tb eerste sss. bb27. ce  aeeitet_ 2e-. .. i. 3... .. Soo See 


2eancrna “weak 


oo ee et eee 
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RAILROAD STOCKS AND BONDS. 
































































































RAILE ADS. INTEREST IVIDENDS en ae 
inne omg geo of | ot | Par |, Amount |e = ng eg She wad by awnen Dae 
a 
nt ceipege oftables. Road. Bonds Value. Outetanding/"Gont Payable| Whom. 7) Dividend. 
| 
stock ($10,000,000 author.)| 305 | ... $50 4 in 1902 Semi an|Phila., Broad St. Stat’n.|July 10,’ 
“saphease lint sei 305 | --. 50 7 in 1902) Year -|Phila., Broad St. Stat’n. Deo.31,02, 
Be &i by Pa RR. ¢| 805 | 1869 1,000 6 g. |5. & J. and London.| July i, 1 
tet amass 305 | 1869 1,000 4g.&5¢..A. & O. Phila, Broad st stata: guly 1 1920 
esos | Oe 1,000 4g. |F. & A.|Phila Comp’y’s office. 
volves 50 12 Q.—M. |Phila.,,Mar.& Mer Bldg June 4 oi 
47 | 1890 1,000 5 g. |A & 015|Phila., Comp’y’s ottice. 
alba 22 | 1892 1,000 See text.|A. & O. do do 
OM PANY. 
eT sities 100| See text. | 10 . |Phila., Company’s Office Faly, 09, 63,09 
sevedl Torres 50| 650,000 5 |B. & A Check from Co.’s office.|Aug. 1 
ie Lak 29 | 1886 | 1,000; 650,000) 5g. |F. & A.|Baltim.,.Hambleton&Co| Ang. 1, 
«se. | 1902! 1,000 ® 2 > EAL Ss. cccosnanh Oct. 1, 1 
76 |1885  1,000| 3,500,000; 6. |J. & D.|N. Y. Gd. Cent. Btation.| Dec. 1, igsa 
merits 8/1900 1,000/ '225,000| 4g. |M. & N.|Un. Sav. Bk. & Tr.,Cin.| Nov. 1, 1 
outst mews 50 | 10,000,000 | 3 A. & O. ~ peas Co.’s ‘ees Apr. 1, 03,14, 
6 CP ee ni ge 50| 2.000000; 6 J. & D. ‘June 1, 708, 39% 
ooen. & Lake Erie, a ga i134 | 18 1,000 | 3,000,000; 5g. |A. & 0./N. Y. Central Trust Co, | .@ 
tok sort, £0 1511893 1,000} ‘658,000| 58. \J. & J. | July 1; 1943 
OE. consol. M., $1 193 | 1897 || 1,000| 6,342,000; 5g. \J. & J.\_N. Y.,U. 8. Trust Co. | Jan 1, 1947 
gold, $2,000,000. See text. 193 | 1899 1,000| 2,000,000! 5g. |J. & D.|Un. Trust Co., Pittsb’g.| June 1, 1919 
Dene ed. trust, $75,000, g., 6a. July 1.UPi.| ....|1897| 1,000| ‘225,000, 6 (J. & J.\Un. Trust Co., Pittab’g. ly 1, 1504 
Gonneaut equip. trust, part due yearly, ¢.F PI 2.2. | 1898 | 1,000 300,06 6 |M. & &8.|Fid. Tit. & Tr., Pittsb’c.|Mch. 1, 1904- 
equip. trust, due yearly. g.UPI..| ....| 1899 1,000 725,000 5 g. |A. & O.|Union Tr. Co., Pittsb’g. a 1, 04713 
equip. trust, $100,000 due y'ly,g-UPi| ---.| 1900 | 1,000] 1,000,000! 5g. |M. & N. do do ay 1, 11220 
nent trust. $2,050,000 OPi........ 22. | 1901 | 13000 | 25050000; 52. \A: & O.| a do Apr. 1, 1921 
oi Piers & Yough’y—Btock, 81 1,000,000..| .... | .... 50 700,000 |4Jan.’00) ..... |  Pittaburg, Office. Jan.15,’00,4 
(000 Dl end) RPT Seetext| 19 | 1892 1,000| 316,000 4 ia: & 0 apr. 1, 1 
Seetih Okie 481. Lowie—Com. stock |1,005| .... | 100 | 24,777,534 |3 in 1903|See text N. ¥., Farm, L. & T.Co.|A0g.15,03,138 
+e ‘ sin) faa | 1,308 | 2270-126 [4m 1908.5. & J. NY. Farmers’ Ln & Tr.|July 16, 
“morta, FeCl to og 8 } | 1,000 ,021,000 ous N. Y., Union Trus E ov., 1904 
ind. Cent. mor (938 s.)o"| 93|1865| 1,000| '715,000| 7 |A.& 0) ‘do o Dec., 1908 
Lé ansp’t Let §22,000 0004 n.c&r| 580 | 1883 1,000] 1,506,000! 5¢ |A. & O.| do do Oct. 1, 1982 









7 mos., 19898....-.-S700e, $7. 558,156; net, $2,025,424 

an lto Se 1901-2 ...... Gross,  namaeoad net, 2,058,624 
AmruaL RT.—Year ends October 31. Reporttor 1900-01 was in 
y. 74, +326. *Ta 1901-2, gross, $12,231,194; net, $3,089, 698; other 
income, $637,132; in taxes, ren improvements, ete., $4,- 
010,234; ‘dividends, $569,644; bal. sur. pee nt bebe Dp. nied 


Philadelphia & Chester Valley by -Er eons 
4 Pa., 22 Chartered in 


to Da Tass, a capita tal stook 
once sei, meer arat 
ited 


oe oo 55. 100) of of 
$205,100 re 





h 
ferred, of w’ $450,000 common and $205,100 are depos- 
wer A eral m The Beading ox Company 
guarantees mds, with in Sdane. ood. Boe V. 63, p. 1064. 
Philad: Erie RBB.—( See M — Owns Sunb 
‘aladelphle & cat mag eg AL cpt A ma 
ORGANIZATION, LEAS! rmerly vata & Erie. 
Pennsylvania RR. Co. for 999 y net receipts paid ae 
a ivania RR. comes $344,600 31 yo ew common 
$2,400, 8 stock an 944,000 gen bonds, 
ae eo Puiladoiphia (eluking fund) $27 00 general mor 
Drvipenps.—On ames in 1892, oad” 0; 1804,2 9.04 “> yo 2p. i 
1902, July, YH, CR » 2p. 6; 190 July, 2 


1888-93, vive 94 to "96, none; 97, 2 p.6.; 08 aad "OE 99, 4 4%; 1960 
to 1902, both. ine 





Earwines.—5 alen »} 1808 Retain eoel Guees, 62. 928,107; net,$810,358 
Jan. toMay3i. §1902  ...... Gross, 508, ,819; net, 558,462 
ANNUAL REPORT. puoerrs for 1902 be a eiven in in V. 76, p. sag 
Year end. Dee. 31— 1902. 
Gross bse OBA. 192 36.789, gee s5.824, 626 g5'348, 029 
Soller income. 2,110,335 2,725,7: 2,086, 7010 1,664,235 
en 


® 2 019,150 1,019, ise 1,019,150 1) 

special stock .. ,000 bre 080 168,000 
Diy. on com. stoek.... (4%) 319,400 (2) 159. 700 a TOG 42 
Interest on equipm’t,&c. 588,018 1 ,202, 722 757,491 447,864 
ies vescsceocns sP.$15,766 sr$176,168ser.$141,369 sr$101,221 
—(V. 74, p. 380, 526; V. 75, p. 30; V.I76, p. 383, 539.) 

Philadel ~- my ; Freshers RR,—Owns from Crescentville to 
Frankford, $500,000 stock is owned by Readin 
Gompany of witen $498,950 950 6 is Pham: ted, under its mortgage of t A 

é mn an 
issssett betng gearantecd tyr Reading Co.—(V. BF p. a iT 

Phila. Germ, & Shicmat Hill RR.—See Connecting a. 

Philadelphia Germantown & Norristown RR.—Phila. 
Pa., to Norristown and Germantown, Pa., 20°66 miles; second track, 
won (0 197, Eas mening tr oa pease 

3 ‘ ‘or ears; 

rental, $277,623 and $8,000 yearly for organization expenses. . 
Philadelphia Harrisburg & Maryland Stet, 47 mu. 2d tras 4 
th 47 m.; 2d 











,owned by Co., of w! $1,995,000 

py the Reading Company are deposited 
907, Mortgage is for pap yr 

puiiadeiphio my & New York BR Tote hia to 


sidings om gerale, 3°42 mil amen. 
ahora preferred, #4 par, $50. Of the bo 

pate che 64, p. 331), -— poe 
Co. Cnt! ited under its eral mo of geet 

ce ‘coms interest on - bonds was redu “to 3 
Saari fren ree mm oes nice spe 
sub: men’ . 68, p. 
778. Come liabilities June 30, 1901, $272,589. . 


Philadelphia & Reading RR.—See READING COMPANY. 


Philadelphia & Trenton RR.—Phila. (Kensington), Pa., to 
worriavite, Ba. 24 miles, mostly four-tracked, and branch 3 miles. On 
feceg iopacrtanioieso nena meteaema se 

9 ue ° 

100, the owned by the United RR. of N. J. ; 


yeriedmont & Cumberland R 
y.—Road from W.V. C. Junction, W. 
bos og cumberland, Md.,29 m. Under the new lease of ’99 the W. Va. 
bonds and 875. receives all revenues and ays all expenses, 5 p. c. int. on 
seal 7g oh; ge Mek, of which It owns 92 ber ‘oj 1808, 
us ends: 6.5 
bor; tobe, 4; 1899, 4.—(V. 69, p. 492; V.73, p. 785.) 
estern = 
joaniiesien A fie Pine Bluff to ye 7g 23 
1008, Coutraod od and “outstandine, $1,000,000" 
Z nd ou 
ran Goats to call tat 105 105 in (and | after) 19185, fhe Pa p08 





t 
of East St. 
dent, W. —_ Presi- 
ark.~(V. W Oarail; Sec. , 981, and Treaa ae ” H. MoMillwn. it Pine Bluft, 


Pine es By Oem Sto! Junction, on the Fall 


kesdale Brook 
Junction, Pa., 75 miles. Cer ae sane Y. 


Road, to Newberry 
Centtal eontreie the ca 0 paw aie ae 
from May 1, 1899, for 376, 878, His 4 or spond 
interest and taxes.—V. = 3, a72. © lst ist mortgage is 
guaran by the _— a9 yoo 060,000 
severally. Bee form of ne Oy 3) 
(par, $50); July 1, 1902, N.Y. Centr: Vownsa p0o0 (¥. 68, p. 573 

Ln gry a =! Lake Erie RR. cation line ps 


| eaten arbor’on La Bessemer, near Pittsburg, Pa., 

—— Hi on Lak allace Juncti Pa., 155 

miles; terminal in Bry te. to., Pa.,2 miles; branches, 11 es; leases 

Meadville Conneaut & Linesville RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 

Most of the road owned is to be double tracked in 1903. V. 75, p. 1203. 


Shenango & Lake Erie and the Butler & we iron ore 
rth. See 5 152° 0 Controls boat 


ie Co. deposited under its collateral mortgage. 
for years from Apr. ye bay to the new Bessemer & Lake Erie 
RR., @ subsidiary o of the Carnegie Co. for 6 per cent on 
f. . ©. Oh common vers interest gs tee and o ization 
expe ., the lease guaranteed b © Carnegie Co. V. 
72,p.1 . Through Carnegie Co. is controlled t by U. 8. Steel ‘Corpora. 
DIVIDENDs.—On pref.,3 p. co. 1899. In 1900,6 p. o.; since under 
lease, 6 per cent yearly on pref. ‘and 3 p. 6. On common. 
Borps.—Debentures of 1899 may eke called after June 1, 1909, upon 


company ly cent for each of unexpired term. 
DP. B Tree Le: Laat » rtgage 0: on $10,000,000 (eras (trustee United 


The P. of 1897 
States Trust Co., iY Y.), covering all the ad, property, rights and 

clu the agreement with 
ie Union Co. Of the 5s of 


ey end of the conso! ildated com 
ie Steel Co., Limited, and 

1807 8 000 reserved to retire Pitteb. Shenango & Lake Erie 

Ley ag yy of lessee company for year ending Dec.31, 1902, 
was in V. 76, p. 749, showing gross, $3,843,367, against $3,021, 7215 in 
aes net, Bibes ,514, a met 815: 543,864. 

Pres., James H. Reed, ittab urg.—(V. 72, p. 137; V. 75, p. 185, 1203.) 

Pittsburg Oarne e & Western Ry.—Under construction as 
extension of Whee! . Erie from near Jewe > ety es Pa, 
aPasaeie be oem ted fa fallof 1903. See yi To form 
in connection with = independent route to es for the 
Missouri Pacific oad a nes. A py viding a 
tonnage is reported 2 have made 
contrelied by the U. —— Corp 
all of one class; all outs ane. Afsyndicate is supplying the 
construction.—(V. 7D. wit 76, p. 103, 332, 543, 973 Dryas ) 


Pittsburg Chartiers & Yougchiogheny Ry.—See page 173. 
Pittsburg Cincinnati Chicago & St. Louis By.—/( See Map. )— 





Lines owned. Lines leased—Con.— Miles, 
Pitteburg,Pa., to Chicago, Qhio Connecting ks scocs doe ™ 3 
Rendcomb Jc. to Anoka mae ise Pitts. Wheeling & Ky........ 28 
Bradford Jo. to Indianapo! Connecting Ry. ‘sc — ; 


Indianapolis to Jeffersonville 10s Other lines...............000-. 
Branches Operated under their own 


Total owned ................1,10d ia 


Trackage— Pittaburg os & bcm 
Indiana ngs Kokomo. .... 1. jon | a 19 


Musk. Val. RR..... 149 
Waynesburg & Wash. RR.. 28 


192; Totalof all Jan. 1,1903. 
—Formed i ~~ 1890 by sonasbeeeiee terms in V. 


50. >. 875) 875) of Chisago are. J eo Madison & 
Indianapolis, Gineinvat! & Richmond and Mtaburg Cin. & St. L. Con- 
pay apne om dt mpany oa oe 


of stock. 

Utarret: $30.000,000: par ‘Outstanding Dee. 1, 192, com nom, 
com: 

Bea 777 boa. pret preferred, 100, ae listed to Sept., 1902, 

9,800; ‘pre referred, § 24,000,000. Suit V. 68, 381; V. 

69, p. 1248; V. 70 26. Of th stoe is 
8&8 00. 


; @ preferred stock, 

teral under Penn. Co.cortificates of 1901. v 73, p. 957. 
The pi stock is ‘nem cumulative and entitled to a dividend 

of 4 cent 1 as declared oy the 

Board, with ) B. y 3 per cent has 

common to an 


ome ont out . the net 
t, 5 cent in “all.” 
cen on eg | per 
Tiere nekccnt on beth cnmnak tall two share pro rata. 
DIVIDENDS.— 2? 1892-93. 94. 7 96. ’97-98. 99. 7 "01. - a 
On pref. p. o.—§4 yearly. 2 2 ) 3 4 
On com., 1 p.c., ‘ane. 15, ’01; a °02 and ’03,f3 p. c. eneh (rad). 
STOCK OF OLD COMPANIES unexchanged Jan. 1, 1903: Pittsb. Cin. 
& 8t. L. common, oe oe Chic. St. Louis & Pittab., common, $442,- 
ped and preferred, $6, Steubenville & Indiana, common, $78, 771, 
a’ preferred, $750; Jett M. & 1. $5,000. 
 aiaea-Phe consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop- 





--1,612 
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RAILROAD STOOKS AND BONDS. 











INTEREST OR DIVIDENDS. | Bonds—Prinei- 































































































&o., see notes “ao x 44 yo Amount | Rate When {Where and b yon ry 
—-” Road.| Bonds! Value, {Outstanding “Con P™ | payabie| —— 3) “Dividend. 
——" aa, a tL. —( Con. )—St. & Ind. lst M.r| 116 | 1 $1,000 $3,000, 5 (J. & J.\N. Y., Natl Bank.| Jan. 1, 1914 
f Bin ine. f drawn ap 119) 222 iges | *t 731,000 7 |A. & O.\N.Y.,Farmers’L’n&Tr.| Oct. 1, 1906 
v., Ky., to Indianap. & br’h.c| 222 | 1870 1000 1,970,000 7 |. & J. do do July 1, 191¢ 
“A,” 1690 1,000 | 10,000, 41g g.|A. & O. do do Oct. 1, 1940 
at “B" g.0 1, 8,786, 419 g.\A. d& O. do do Apr. 1, 1942 
$75,000,000, gon Gompe epaty “Om ee 1,095 1892, 1,000 1,379,000 419 g.\M. & N. do do * | Nov. 1, 1942 
oat PF) «D"g.0* 1895) 1,000 E 4g. |\M. & N. do do Nov. 1, 1945 
“E,” g.ct 1899} 1,000 b 10,837,000 Sigg.|F. & A. do do Aug. 1, 1949 
and 4 Toledo-8ee BALTIMORE &| OHIO 
Wayne ¢ 0-— G00. stk.,7p.0. guar.Pa.RR.| 470 .... 100 | 19,714,286 |See text. —J. |N. Y., Winslow, L. &Co.|July 7,’03, 1% 
special imp. stock, 7 p. ©. .byend| 470|1871| 100 | 26,043,700 |\Bee text.| Q—J. ‘do do aply, % 
ADE Sink. fund, cumula- | 1862 &@. 5,250,000 7 ‘arious do ao July 1, 1912 
ere OMS tive, not drawn.c*$| 468 | 1862 500 &e., 5,1 7 ‘| Various do do July 1, 1912 
Pe se i tl ap ads omead | 1862 &o.| 2 7 |A. & O. do do July 1, 191 
— KGB O.Ter.RR., 1etM-g.60  p-tel.6° | 1901 &o. 1 5 g. \J. & J.\Com.Tit.1.&Tr.Co Phil.| Jan. 1, 1931 
BaLTIMO: 
Brie—Stock, auth. 110,000,000. bhi ne 50 | | 10 in '03\F. & A.|Pitteburg, Co.’s Offlee. An 1,08 
at anpeedasnsest Seon wees-.6| “Ti | 1878 | 1,000 6g. |. &3\ do- an. ” tee 
1d, Series A. & B.N.......-..---- ¢} 71/1889) 1,000 5 g. |&. & O.|N. Y., Security & Tr. Co. “4 1” ipas 
— re. Sow wort, Be te text.@.c'ar| .... | 1902| 1,000 4g. \J. & D.N.Y.,Bowl.GreenTr.Oo.| Dec. 1, 1952 
Py a W. By., 1st M., subject 105..... | 1896 | "500 5 |J. & J.|N-¥., Bowl.GreenTr.Oo| July 1, 1926 
‘ir MeK. & Yough.—Stock . =. 1884 50 6 |J. & J.\N. ¥., Union Trast , 1903, 
Piltsbuerg WO aL EandL.8.&M.ac| "57 | 1882 | 1,000 6 |J. & J. ‘do do 1, 
ua OF? fe and L.8.&M. 8.0 1884 | 1/000 6 .&3| do do aly 1, 1984 
Ballo Vernen, 1st M. g..ceud Es} 33 | 1809 | 1950 $ & |X. & Olphin, Broad Se. Btats| Oot 1, 1920 
is -» 8.£. DO C' | J g- le . 2 - 
erg sna rpere Pert ee, Od UO0OaIe: Ta80 | 1,000 | 5g. \F. & A. Feb. 1, 1949 
~1etM x x DRL cose | Iy 4 f °' See ‘eb. 1, 
oer aie $15,000,000 “Se oie 3 cose {MEA cesses 4 . F. & A| Central TrostCo. | Feb. 1, 1952 
Stock ($6,000,000) oe: 50 7in 1902|M. & N.| Philadelphia Office. |May 1,’03, 31s 
ay ated now ist, yt iL, nares ara, ser.A GPo™| 84/1895) 1,000 41g g.|A. & O. do Apr. 1, 1925 
a Bink! ae 1, 1903, held 92,312,000 addit! onal. | b 873, 
Pitisburg ¢ Leeds rate: HIO RR. { 
LaTEsT —5 mos.,? 1903...Gross, $9, 71 .283; net, $2,249,198 | & Beaver Valley Ry. of Penn. V. 75, p. 794. Stock, all outstandin 
dent o May 91. oe} 1902 Gross, 9,00 5,263; n net, 2,550,544 | $5,000 000, ail common. The 43 of 1902 are limited to $40, .000 per mile 
Amal REPORT. —Report for i602 at length { n V. 76, p. 748,707. | of este te main track road now owned or hereafter. acquired, in cluding 
Year ending Dec. ‘81. 1902 1901. KI? provision for underlying bonds, #162, ,000 bonds being reserved to 
eens nv proper) 1,164 1,156 156 rane the $150,000 fives of 1896. See V. 76, 3 Be 383. Year ending June 
S Rockt sen ceapen $22,610,557 $20,683,174 $19,012,677 1902, (32 miles) gross, $83,163; net, $19,686: charges, 8 a 
a. SS ndeaxevane 5,705,687 5,996,621 4,948,651 bal, . 8Ur., $5,593. President, N. B. Billingsley, Lisbon, 0.—(V. 75, 
Miscellaneous ........-.2+-.+2+- 71,042 «220,815 141,351 | 794; 907, 1032; V. 76, p. 49, 383.) 
Total net earnings.......... 1776,729 6,217,436 85,090,002 Pittsburg McKeesport & Youghiogheny BRR.—Owns from 
ont MOMMIGE Soddccsbssees $2" aes, 505 $2,161,601 $2,260,180 | Pitts. to N. aven, Pa., 7 i; McKeesport to Fa: Fayette City, Pa., a, 31 m.; 
Ue Ve ailg de qubsieeboene 21.358 131,193 m.; leases 2 m.; total, 103 m., of which 50;m. doub nt tn 
ii at Bp Wn aa ey 2 aig 
seaccovscsccnseces cent on the DP an of the 
son preferred. 4%) QuTa26 (459)907, B70. (A )907,870 — 
Dividend on common. ----..(8%) 749296 (21g8%)616,892 “0 gee P27 TB 
Balance, 8 PE iscstndecscciinne 138,080 71,549 L7,743 6 share cates and bonds. 6 guaranty of the stack ieun 4 
ty ° be G.. ress condition that the holder shall ear 


“*fneludes extraordinary expenditures in revising sligumens, 

ee., etc. x Includes pro 2 peeing Little Miner Rt ena it. L. V. 

&T.H. RR.—(V. 74, p. 1356; V. 75, p. 733; V. 76, p. 748, 757.) 
Pittsb, Cleve. & Tol. BR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


Pittsburg Fort Wayne & Chi ‘oO Fai Leafy See oo Ars .RR.)— 
—Owns from Pittsburg, Pa., to 470 miles. 
track, 271 miles, ote which part was pail -y 1893. In July, 1900, 


66 miles of additional second track was under construction. 

Lease, &C.—Foreclosed od Oct. 24, i861, and reo Wye July 
1, 1869, leased in pe tulty to the Penn. ays od 
terest, ainking 110 fund of pied, -J. The 


bt 7 per cent tegen stock, payebie 


pes moore nrod expenses. 

July, 1901, an ny, dividen rte. of 2 per cent was declared on both 

geeks, but I it will be paid on the guaranteed s stock only in case 

courte hold that stock enti toit. V. 72, p. 821, 1188. 

_CaritaL 8TocK.—The special improvement stock is issued to Penn- 

RR. for improvements, , under article 16 of lease, which 

that the lessor may issue al bonds or stock. See V. 50, p. 
and wording of endorsement in V. 56, p. 774. The s 


fain all res —— Bu to the general or rior stock and “to the 
eg phar of ~+¥ general of yeler 8 to have distributed to 
foo of ll taxes” This apecial stock te tavecde trae ahing to time for 
ssu mi e ‘or 

betterments; in 1898, $33. SB 500; in 99, $824,907; in 2,016,400,"0 a7 = 
6 


fn 1900, $1,291,200; ‘in 1902, $1, 418.200; in 1903, $2,01 
300 anteed 8 ‘stock , 


ts jeanod ye art 
V0». fede. ged to secure bonds of °the Pennsylvania ‘Soucus. 


—The first mortgage isin series of $875,000 each yy —— 


of af cnes.nne. if the above 1st mo; 
and 257 
= second de Fane, 1903. 500, ‘and: 24 $00,480 cache » ney OY 
‘or , Pp. 127. in 1902 profit to leasee 
was $781, 049; 1901, $831,230. —(V. 75, p. 1087; V.76, p. 1356, 1408.) 


Pittsburg Johnstown Bhonsher & Eastern RR.—(Part 

3ft. = Mi Frugality pabur , Pa., 34 miles; gt 
yor its au Be, 2 

5 t gol 

“e5-¥ Be Aa "8. p 8 p. 81, relay Stock aiuthorised, $1,200, - 


1901, except $00 005 sojear a's. Bonded or fates, os 1, 1900 
car trus une 
Ses Fae to the e sinking fund. ort énding June 30, 1902, 
Chairman of board, John F. Finney; 
Rises. Philadelphia, Pa.—(V. 75, p. 442.) 
5 where Ri geese nt RR antes BY. 87 688, 788, yt B. 
es exce 14,950 com- 
tan ston, $050 600 ott 6s. $270,000 se second 5s and $219,000 Termi- 
thay. ret ke ke 69, p. 1063, 1192 and V. 70, p. 77. 
Pittsbu e e BR.—Owns from Pitts’ 
pounestown, O., 68 miles, to be four-tracked; branch lines to 
4 miles; total per miles (of which h 70 double track); leases 
bare ag see), 103 miles; Mahoning State 
er & Eliwood RR., 3 miles; other, 4 m.; 


& Yough. P. & L. 


the line from Yo 


ungsto port, 
made July 31, 1903." Ve y's, or Stockholders at par; payment to be 


, p. 37. 
DIVIDENDS.~ { 1884 to 1891 
cent. ; 6 ; 


1892, 1893 to Aug., 190 
Per “ng +d 10 youiy. ~ 
i 10,098,- 

471; taxes, 8143.4 teneee er ith oon er 4a79). 3. 


728; i div., (10 p. c. ne $500, 000 ; 
047,167.—(V. 46, p. 973, 1404; 
bon Ci Westerm BR.—New Galilee, Pa., to a eeene 


ANNU. 
706; net, 
1901, gross, Ca a sur, te 169. 
> to Washingtonville, O. 
vnabula 
BL ew ee 


w4> co: 
gixtensions are ported to be | 
int Liverpool, 0, "and! " 


Railway, the 6 Salem Ry ye (V. 72, p. 937) and the Sh soangs 





t par for the same on J 

1, 1934. Bee —— of guaran’ 2B hay * ye tho . 
$4, 000, bonds au horized, $2,2 50,000 ; mtge. bon 
authorized, $1,750, Profit to lessee in 1902 $2373. of aa 
one-half was payable to ‘the Lake Shore & Michigan Southern. 

re, On t9 Few Ohio Valley & pines BRR.—Owns road Bell- 
— owhatan, O., 15 miles. O Lory bey Pennsylvania 

we wwe A connection with Cleveland & & Pittsbur, a. eso. 1892. 

took, axtho $1 000; ou Standing, , $200, Trus- 

tee of of mortgage | 1,500,000), Fidelity Ins., etc., Co. ut Phils, Year 
1302, gross, $22,766; net, $4,785. 

"eee Painesville & Fairport BRB.—Owns Fairport, O 
to Yo wn, ete., O., 53 miles. In July, 1902, th the Baltimore é Ohio 
RR. pledged the $800,000 kk and $235,050 
— a, for its own Pittsburg 

p. 1188. Lt Bf x oad Jan. 31, gross, 
1901-2, Piast $296, 1900-1. 
B... Mang * eoaces by Sune 30 30, eg gross, a aH 277; pet $119, bis int. 
In 1899-00 


6,552: »_ surplus , gross, 
$480, tH net, quae 20 “WW. 71, p. 132, 343; v 72, p. 1188.) 
Pittsburg Shawmut & Northern RB.—RoapD—Projecied as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, nig necreery to Macedon (on ee Y. Central & Hudson 
4 RBR.), including branches, 350 miles. first division, Wayland 
to Shawmut, Pa., (228 ae 168 miles is Zz operation, viz.: 


aes | Leased—(Concl.) Miles. 
Hydes to Clermovt, Pa........ eosece a Hornells. Jct. to Hornellsville..... 10 
Me Jewett to Corryville, ee <o.ce00, Te ‘ackage— 

. vets to Shawmut, Pa.... _...... 


Olean to Bolivar ...... 
Angelica to ‘Wayland. Reddlee «. 36| Brockport to Brock wayville, Pa.. 4 
Paines Jct. Corryviile, Pa., to Larabee 


to Cardiff, Pa. 

Loree | 
Croyland to Halton, Pa ............. 13 Total operated.. 168 

The extensions unter construction as ag Clermont to Kasson, Pa . 
7°4miles, Cosxyviio ete to Olean Jot., N. Y.,14m., and Bolivar, N. 
Y., to Angelica, 2 

dnnankitio nse consolidation in 1899 of the Central New York & 
Western, Buffalo St. Mary’s & Southwestern RR.., etc. 
Ouse & to failure in 1901 of an’ caesar & Com any, who purchased 


a7 ni B11d,000 ore 1d $6,000,000 5 t bonds not wivtng 
only ofo. A r cen nm no 

p27 (only Oct., 1902,) xs pe 

per cent bonds of a $15 


per cent bonds 
change 4 
cent on whieh interest 


“wag geo issue, as follows: 10 per 
terest began to run J Feb. 1, 1 1 
which interest will accrue from A’ 1, 1903. 
miles, feet! lensed. aad 2 and about 150. 
eral rights we, laced 
The née ataen 8 

2. The old Ists exchanged for the new bonds have 
not been can ibd V. 75, p. 291. Car truste Oct., 1902, $379,283. 
STocK.—All com., auth., $15,000,000; issued, $6,000,000; par $100. 
LATEST EARNINGS.—For 9 mos. eee a 31. 








ese £8) UCULFYVilIO, Fa... LO LATRDOE..... 6-00. 


9 mos. Gross. 0 Charges. Bal., sur. 
1902-3....... 23,109 $204 $206,045 $265, 296 $145, 531 
1901-2........ 439, 477 188,504) — 4,188 233,207 def.53,829 

EARNINGS.—On the omnes stdout not, $248,001; the ending 
June 30, 1902, were: lai; net, income, 


$3,26 A; interest, taxes, ete. to. $918,862, 

on —President, py ey 45 Wall ae 75, p. 30, 291.) 

Pies. £0 Shenango & Lake Erie,—SEE Pitts. BESSEMER & L. ERIE. 
mS wer I Terminal RR. & Coal CO.—V. 75, p. 1355, 1400; 

. 76, p. 1 

Pittsbur _Virsinia & Charleston Ry.—South Pittsburg, Pa.. 
to Bro » Pa., 82 miles. oye by Penn. BR., which owned 
Jan.1, mee $3,382,030 stock, and all the bonds, ays net earn- 
ings as 6 bonds under “coll. trust of 1883.” The 
Penns ivanis RE. offered ority shoqphentere until July 1 
$112 50 of its own stock for eaeh $50 share. V. 76, p. 1306. 

oper eent.., -™ 93. . ee be iw ie ty - bp bo see. 

er cent... 


5 7352 
EARNINGS.— Year end ‘tien 31, 1902, 3 gross, $3, a50/200%, 
841; other tnoome, $6,614; fixed charges, 2, $8, $871 ach, $155, 
p.6.).— (V. 76, p. 1 
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116 INVESTORS’ SUPPLEMENT. [Von 
i ¥ 
x = x = | ites | Date size, or nee "INTEREST OR DIVINGRDS 
<xytunetion of column headings, Bee NO ‘ar Where 
mn first page of tables” | na Boas Value, | Outstanding /* Oe, Po lrayable Whoue’ and 
| 
Pitisb. Youngst. é Ashtab.—Oom. stock, $2,000,000) 125, .... | $50 | $1,333,342 |7 in 1902/M. & 8.|N. Y., Farm. 

Preferred stock, $2,000,000........... - tebe ie 125| -... | _ 50| 1,700,000 |7 in 1902/M. & 8.\N. Y., Far. ~ 

Ashta. & Pittab. 1st M. ngs’ ppt a 62 | 1878 1,000 +500,000 6 F, & A. Fide! 

Consoi. M. (for $4,000,000) s. f. 1 p.c., not dr.F*:| 125 | 1887 | 1,000 1,562,000/ 5 M. & N.N. Y., Farm. L: & 
Plymouth oe eT int. yotee 15 | 1892 | | gtnecs 225,000 5 J. & J. Boston. 
Pontiac ¢ Or, st Bl .g..8400,000. 100 | 1896 | 1,000 400,000 6 g. |J. & J.\N. Y.Mero'le Trust Oo 
4 } 

Portiand 4 Rumford Falis. oe sipseesiesbuscessar 6 in 1902 an Portland, Me, 
Consol., now 1st, mort., $1,000,000, gold - O1.c° 4 g. |M. & N.|Boston, Old Golony ‘Tr. 
Piain bo: a, gold, Nieoed © 4g. |F. & A.| Boston and P ; 

— nion Ry. isi ser. eres .” gu.8.f a J. & J.| Porti’d, Me. & Boston. 

—_— Mog. .b v old P. &R.PeP.c* ar 5g. J. & J. Philadelphia, 

Fotomac 00, g, gui MeBac*&r 5 g. |\J. & J./Baltimore, 

mene 8154 p, m.,6-£.10.0° 6 g. |A. & O./N. Y., Co.'s of., 27 Wm. 

Provence ae 5 g. |\J. & J.|Prov.,R.1I 

Providence lr-Btock (10 co ee. 10 Q.—M. | Providence, Onn, 
1st Ot (refund! nd’g) ,eur., $1,500, "P.1064.0! 4 |A. & O.|Prov., R.L. Hosp. Tr. Co, 

dern—1st mort., gold uP.. 5g. \J. & J. Q 
tonal RR.—1st mort., $12,000 per ~~ 5 me ae D>” laine dicws 

Prior lien M., red. at 103 to 1906, then par..... me 5 M. & 8. Baltimore, 

Consol. mort., $1,400,000 (4 p. ©. tor 3 rate... 60S 1. is5-% TEES 

Oy a 10 s&s ‘Boston. 

0. nD! 3 
ee ae ee cena) | | 190| xieebee| ot est: aaa d 
Pref. stock, 4 per cent cum., $10, * es 41n1902/A. 40.)  —s oa... 00s 
. Cent. stk. int. certs. cum., g.,8er. A.red —— 4g. |\J. & J.|N. Y., office, 120 Bway, 
Rateigh é Augusta—R h & Gaston—Bee 8 
ey lig Oape Fear—1st M., $310,000, gold. Kc” 5 g. |M. & 8.) New York. 
River RR. -1s8t mortgage, gold.. SESE CES t) 5g. J. & J.| N.J. Tit. Guar. & Tr, 

Reading é Oolumbia—1st mort. pas. in 1883)--.0° 5 |M.& 8.) Phil.& 
2d mortgage, coupon (extend 1884)........ 5 J. & D.) do 
Debentures... ............-- cece ccceeccencccsses 6 J. & D.) do do 

Read'g Belt—1st M.g.,$750,000, gu.p.&i.end.GP. o 42. iM. & 8 'Phila., Read. Ter. Bidg. 

erty. Sufficient consols are reserved forthe purpose of retiring all L D nd at 4 per cent on stock. See V. 63, 30, an 

tional bonds at maturity, at which time they must be paid eff. The v.63, p. 698. The bonds were ae wind: 

remainder are issuable for improvements, additions etc. The New sw Ensland (since foreclosed).—(V. 63,1 p. 30.) 

oe unconditionally as —_s intoreat b the Providence co & Worcester BR.—Owns from 
sylvania Compeny: The five series are — Bee adv. Worcester 44 miles, of which, 5 miles areowand fon 

in CHRONICLE 21, 1892, and guaranty on » V. 56, p. 604. Boston & tf - branches, 7 miles ; 


Pittsbu 


& Western RR.—( og a of Balt. & Ohio. )—RoaD— 
Owns Allegheny, Pa.,to New , 60 


miles ; ea ge 


branches to Fox td —- oft fe gauge lin lines to Jewett, ete. 
miles; total owned, controls Pitts. Cleve. & Toledo. 
77 m.; Pitts. Pain pm Ay Fairport, 53 m.: Trumbull & Mahoning, 11 
m.; total s m, 362 miles. 
es B&W. Bk, 5. 0. pledging as part seourl oo ane se 
as as sec or its own 
Pittsburg Lake Erie & West si Virginia aya 8 —— S 48 , a en 13,500,- 
000 of new stock, oe: o the $9 e 4s of 


ype ~¥ of iy $19, 000 r000 Pitot a 
Erie 4s A vm) rye, 


000 new mortgage 
of Pittsburg & Western RR.— v.73, p. 445 

REPORT.—Last report (V. 73, age oa showed, ameting leased lines: 
Io June 30— Gross. Net. Other ine. Int. é Balance. 
1900-01......$4,080,687 $1 aoe $3,000 $1, o78.730 sur.$348,300 

.»e--- 93,835,034 1,337,861 3,726 1,07 6,652 sur. 264,935 
—(V. 73, p. 33,445, 785, 1011, 1109; V. 74, p. 268 
Ptstebare You wh & Ashtabula BB.—Owns Kenwood, 
Pa., to Ashtabula r, O., 99 miles; aS. 
Ses: CanSetd Renae, 3 ialint Sncines; Seation Total, 128 
ORGANIZATION.—Leased A 

which Jan. 1, 1903, owned $575,000 200 conim common and snd $1,550,000 pre- 

stock; rental net earnings. Lease able at either’s op 
1890. 1891. 1892-95. 96. hasten 01. °02. 1908. 
2 3 a 614g Gyearly. 6% P< weak 31g 
1888 to Mar., 1903, 7 per cent yearly (M. 

Bonps.—Bonds of 1887 are reserved to retire 6s. 

Earnines.—In Fay! 1902 oo $2,713,130; net, $912,326; other 
income, $20,082; int., impro’ ents, ote. $861,163; dividends, $212,- 
044; bal., det., $140,790 tv, 73. p. 6 , 

Pontiac Oxford & Northern ano tein road from Pontiac 
Ville, Mich., 100 miles. “~ year 1902, gross. 197,897 ; 

24,000; dividends, $50,000; Stock, $ ,000,000. 
; 1891, 3; cage, 4; 1893, 6; 94,4; '95, 349; 
1900, 4; 1901, (5 1 "5. Presi: ident, Hugh Porter, N. Y. 

SA A TE RE 

on ° an 0 ummit- 

Successor to the Port Jervis Monticello & New York 
, forecl:: —" Deo. 2, 1902. V. nd Fe 1254, 1303. Stock, yee 
Jp owned, by N ert 2 ay 90 td is to adh on 

() -~ * . 
241; cer: under Op. exp., D. $2,113—(¥. 7 75, p 1254, 130 > me 

Portiand & at gy meet Falis BRy.—Owns ~necoral Jct. to Rum- 
ford pnt ee ee to Otis 10 m.; trackage (Me. Cent.) 
pan Dae yoy total 9 68 miles. Controls Rum- 


ford Falls & Rangely miles of track.—V. 69, p. 954. 


 ataenaellner = a er el 1898 rt ange 1901 1902 1903 
Per cent. 4 6 6 Incl. J’ne,6 
xxuAt Buromt—Report for 1900-1 was in V. 73, p. 1008. 
Seanee 


1887, $i oo. old 
Castle & Lake 


1901-02.....8060-086 $240,513 3 ™ys0.6b6 (6) 900,000 978,506 
1900-01..--, 461,493 175,196 76,147 ) 950,000 ade vt 


—(V. 72, p. 1188; V. 73, p. 1008; V. 75, p. 612.) 
Portland Union ery 5 aap eee games Bonds 


guaranteed jointly by 
BR.—Owns 21°21 aya exgiaiet 
athe B cop to Staten Island te 
Dy Readius Con $1,555,000 being’ deposited 
under its general of 1897 and $4: ,000 under J 

A apenas 


Run, W. Vi 
stock, $500, F (50 shares anes. Itecnd eee eh iste | 
8 
of 1 (ey te pS ale and sever 
hy the Werte MargiasA RE Ge coke eee 
. Co., and soendorsed. The bonds havea fund of 7-1 


1 
1001; Gross, $505,265; not, 8298,925 WV. 66 wise: orate 


Potosi & Bio Verde BRy.—Owns a narrow-gauge road from City 
of San Luis M to Hacienda Al Simosen, <0 40 — a — 
cessions for 99 ete coniciag en. = 
the property of Mexican Governmen’ 
and Saunt on - a Eg Bons ore a eee caf acto YY 
Nourse Jr., 27 Stace Now York ee o SS 


Providence & id BRR.—Pro 
, on Now Eneland'msis Une 38 miles 1s $817,450 (par, 
00), mostly owned by the N. Y. Now H. & Hare V. 61, p. 1014, 
pee) (terms in July, 1896,) to New England BR. till July 


i 


































From July 1, 1892, leased for 99 years at 10 Pane ae 
stock to the N. ¥. N. H. & Hartford.—(v. 10 per ¢ 0645 Tones 


Quakertown & Eastern BRB.—Quakertown << 
Pa., 15 miles. Stock, $180, 000, all outstanding; 
~ ending June 30, 1902, gross, “Ses. — Sao 
President, John Jameson; ec. 

:: m “shelly, Gen. Mgr., A. F. Baker. 

Quebec Central Ry.—V. 75, p. be v. 76, p. 504, 5 cae 1249, 1408, 

Quebec & Lake St. John _ascarapher te —— 989; V. pe —_. 

Quebec Southern By.—Owns So: 
Noyan, 89 miles; St. Lambert to St. Francois, with o branch 56 
(former — _——_ Ry); total, 144 ened in 5 oat 

oe wae proposed 902, making short 

between Mon — Ree V.7: 95. ” 


itreal and Que consolidation wa 
also voted Jan 14, 1902" with the South Sho Ry. V. 74, Dd A | 
p. 1249. Stock to be increased to Bea nts may all common. 
negotia settlement an bly a sale of the road 
pending, V. 75, p. 240, 550, 612, t 1255. President, H. A. 
mtreal, Can. — ~ Fy: 75, p. 612, 1032, ere V. 76, p. 1249.) 
Quebec Terminal & Railway ee 71§p. 603; V.77, 9.38, 
ueen Anne’s BH.—Queenstown, Md. to Lewes, Deél., 
both Beach on Atlantic ane gp miles. Bey 


o 
Centerville, 6 miles; branch, Queenstown to Love Point, 12m, com 
pleted Apr., 1902; sen, 86 miles. All financial information 
In lL obtained aw ae anne See 
ed ,000,000, consolidate by lease or otherwise 

roads, an and issue $30,000 bons per uniie on iss entire line; also 
{ee east st Denton southerly via Federalsburg, 


yf SHURE cFEE Py BREETRSs DEGEE beests¥y.szaccceescove rcvaceectl @) 1. 





and Snow irginia State line and thence to 
Va. V. 74, p. 208, 72 7 
The conso: eeee Suen an Seems ee Gap —— and 5 
, of which $732,000 ee oe old balance to 
or lien bonds and for ioe 3. Pn. <4 V. 72, p. 283. Year 
une 30, 1902, gross, $161,709; net, 434; total 
= bal., def., ‘$14,063 | 1900-01 def. 10,784. Pres., William Central 
ley, Ba Baltimore; Vice-Pres. and @en. gr. , Charles Neilson; See., 4. 
lor.—(V¥. 70, p. 532; v. 72, p. 283; 74, p. 206, 728.) (1 See t 
Quincy Carrollton & St. Louis By.—See SuPP. of Jan., 1908. ener 
Quincy Omaha & Kansas City BR.—In 1902s0ld to C.B..&. secommo 
uincy BR. Bri 0 ene eee a oo 001 
i pt River at wee & RR st a rahi 
er, pro . ( 
$175,000." which Ye 10 p.6. on stock; on Jan. 1, 1 ” Dp. & Michigan 
was paid. V. 75. p. 1356, In Jan, 1903, Burl. Tee 1902-08 0 
pure 1,591,000 of the $1,750,000 stock at $200, per. sl of preforr 
its Maois Division 31 per cent bonds.—(V. 75, p. 1 Vorme 
Batlroad Securities Com Os by interests identified 1 weed 
the Illinois Central to securities of railroads. C&W. 
common, $10,000, ‘per con —— eam. #10, 10,000, ootoe dend per ; 
ing, common, "$4,750, beh J 
issue of the int. the stock 
like amount of Illinois oo interest at a 4 per cunt ae 
pa wt rate io being pay ab ot ) 





i 





F 


= 
oe he ene mavarity unless aniees the option 10 able TT ae 105 is 
Soest: im 1903" April, 2 p. 6.—(V. dends in 100%, “ Bo" idan) 
Se Se ercorree eee 

wr iiles of trackage ¥.C 






ita e 











6, p. 752, ee ae Dee. 31, 

or mon 
$8960. Year onding June $25 
$e tS00-O1 net, $12,050. y $5985. Pre 


aoe Treas., F. T. Ricks. Office, Raleigh, N. 
miles branche, Ballroad.—south 


L524 
$i ci cone oe aia 
int., taxes, ete., $22, surp., $15,41 Sor, ross, 
Booey Bae BB.—Belt ve’ pet — 


all owned by 
for 960 years from 
bonds, and taxes. 






















. myers 751; V. 74, p. 1080.) 


« bia BB.—Owns 
springs Pa ao Be any ne Ey ee ee 
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117 
























































RAILROADS. ‘Miles, Date Size, or INTEREST OR DIVIDENDS. beg Hy 4 
rectiaaton of online Oe tables. . | Road.| Bonds) Value. Conk” | Payable} * Whom, vad Dividend. 
on $50 All stock Bad db aan ears Or moire. 
Beading 50 4in 1903|M. & §.|N.Y.,J.P & Co. |Sept.10,’03,2% 
“A @. |S. & J.\N.Y¥.,J.P. Morgan&Oo.,| Jan. 1, i907 
g |A. & O. : liana Apr. 1, 1951 
; - otis, §. 5 GPr | 3908 s- | Q—M. |Phila., Girard Trust Co.| When drawn. 
Sar rats, $5,000. 000, $252. 6.8. beg. 1901 | 1899 g. \5. & J.|\ Drexel & Co., Phila. Pa.|Jan’04-J'1y'07 
‘mar. trusts, yee? 8. & eee coe | So 2s + Ss Phila., Read. Ter. Bidg. eabe tah 4 
Palla, & Bond BM, vows cipencrine Gis 6 6] vis, Gam tem, | may 90100 
Pur. gold.c*| .... 3 4 ‘a 5 
Pelware River Term. Ext. Pur. Mon. M., gold.c*| °--: | 1892 rs J. & J. do do July 1, 1948 
on real estate.........----| cuss ose = |. «eee seeenteens see veus 
aes ladeiphia to Pottsv. $&2.¢ I & J. Philadelphia & London.| July 1, i910 
(lortgage loans of 1944, 1948 and 1849......... e J. & J.\Phila. Ter. Bldg.| July 1; 1910 
joan of 1957 convertible.............. lg |S. & J. do do July, 1910 
tmartgage lan of 1868, gold, extended in 1893.¢ g. |A. & O do do Oct. 1, 1938 
Serer et svi per te ran ee COSI 2 Rittie fe, losten| ramet ay 
‘Consol. arr g., be, oxt.'97 (V.68, p.278)0"| 327 & iM & &. ‘ Moh. 1, 1997 
Ioeaeet mort, gold. eeke p- an eeeee 100 4 Q—F. |Phila., Prov. Life & Tr i , 
Pull P Goal & 1.morts.. See list V.64, p. 619. 6&7 | Various| Phila. Penn.Co.forIns., 1903-1904 
Coal trast certifi aoe ye 65, ne g. a do de. Apr. 1, ieee 
(Gol. & £. gold loan ) gu. p ’ . g. |F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 192 
Lantana papesabelanudtend)| iva!“ | “io | 10000000) “8 J. & J.|N-Y., Dei. & Hudson Co. July, 1908, 4% 
ienaiaes int. rental....... "a M. & NW. do May 1, 192 
end Predericksb, stock! 9035. & J.| Phils. and Richmond. |July 1, 1903, 4 
Dividend obligations (same div, 5 guar A - a prod, 3 Ps Fo Fo pa) a 
Hote,“ General mortaage of 1897 requires thiat the! Readi Coal & [Iron Co.| shall be responsible fo|r all ola bonds 
parked | above. Only $16,000 are j j 








miles;total operated, 60 miles. Stock, $958,373 B50), 0 
gmt together with $9,500 1st mie. $95,000 tae, 
debentures, are owned by Read ., all except 
stock under its general mo Year 1 
gross, $300,740; net, $104,618; charges. $119,6 





- g to 
north, to Harrisbur, en and Gettys- 
+~ era Wimameen Del’ on C) south: also east- 


f 
and 


lared. U 
Reading Ry.—(See | ° 
ing By..0 in connection with the | 8nd. 9433.00 general mo 


amount must be 


—On Ist pref., 1900; 3 


to the trustee 


canceled; in Mar., 1902, $443,935 
aside and $443,000 bonds canceled. V. 73, p. 848. 
DIVIDENDS. g ¢.; 1901, 4 p. c.: in 1902, Mar. 
2 p. 6; Oct., 1 p. o.; in 1903, 4p. c. V. 76, p. 332; V. 77, p. 38. 


SINKING Funp.—Whenever,in any year,a dividend is paid on the 
atock, an paid simultaneous! 
5 cents per ton on ali coal mined by the Coal 
1, | the preceding year, if th ft 


ual % 
urin 







in Pennsylvania ” 
Jersey to Atlantic City and Cape May, on the Atlantic | Bowps.—The 4s (abstract V. 64, 612 
Seo aed io Udowater at Port Reading on ew York harbor, viz.: e—— 7 Ene ming of all proen am 4 
Lines owned im fee. Wiles, | Lenoet Neen, ee. | 9 r by use of the new bonds. They have above sinkin 
Phil to Mt. Carbon, ? ar. & Fitts. Wi. .... - 1 fund of the revenues from the Coal & Iron Company, but are nc 
branches...........------ 125°19 | Wilmington & North. RR.. subject to com om eater te tty. mane 
po el we a os Phila. & Reading Term. RR. gage Je also, su only to bonds for which reservation is mada, 
(macy & Shamokin bra’h 60°47| Tot. leased (2d track 243°4).6377 poe or securities of all the lines of railroad owned, 
7 in lphia & Reading Railway Company p 3 
faith & Sasa, .. 53°37| Bntire ae onner 365 miles; v: 635 the pro pia 
West Reading branch....... 1°86 = po se nd ae Coal ren Company, oF. the seotrities. ther t, pre rine ’ 
— 4 bs ,000 acres of coai ana a at at 
Total (2 tracks 182 m)..365°61 né& HummelstnRR. 63 | 999'900, also marine equip. a mney Ay ae rape 8, 
Sees Geench Ca) pplication 
—s S paeer2 
Ist Pom isi 
Allentown prape oarass? 
Hn il oh . Haven... 
Hilder Sine 


To 
fata 
tit 








be held ig trustees (J. 





















Baltimore & Ohio and the Lake 
in virtual control, having acquired in 
of Toa wr 000,000 stock, consinting 


All classes of stock of the new 


tM 
a 
paid on the first 
the trustees 


Bi 


eveeeeereee 453°5 


ec ee eeereroees 


tly. See that co.).... 















Shore & 
largely 
company are to 
Frederic P. 
wa ITS two 
r 
their 
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: 
i 
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i 
Bs 
‘s 
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Per 

stock Port RR. remainder 
a Se eo 
2 are su on cr 
any interest day Gaventten, 105 and Wass notics. 

See abstract of V. 72, p. 487; V. 73, p. 4 

t of $1495.00 out of $1,500,000 W. & N. stock. V. 72, 4b. 
trusts of 18% see V. 89, p. 1346; V. 71, p. 750. ‘The $3,260 ,006 
car trusts of 1901 cover 1 and freight locomotives, 
1 ateel 500 box cars. They are addi- 





Coal lands owned (acres)....95,144 | Timberlandsowned (acres) 70,449 
leased acres) 21,000 


Coal lands (acres).... 7,429 | Iron ore lands ( = 
GENERAL FINANCES.—' earnings for the fiscal year 1902.3, were 

estimated to be at least ,000 above fixed ; the fuil 4 p. c. 

dividends on the lst and pre’. stocks would for $2,300, 


V. 77, p. 38. 
Latest EaRwines.—From July 1 to May 31 (11 months) results were: 
il oe, 2 a Be -—— Coai & Iron.——._ Read. Co. nae 
totai ne 


seas. 20,104 del $'0.304,138 $20,00+,y04 92,457 328 $1,206 48 $14,116,506 





1901-8.. 27,316,496 10,294,501 26,327,767 1,173,606 068 
Charges 8 | WII Gi cc cscasecssact $9,351,000; bal me 508 
ee 2000008 balance’ sur.” *3,363.308 

ANNUAL REPORT.— for 1901-2 was given at length in V. 75, 
Dp. 790, 797. See also p. 762. 

Years Ending June 30. gaosis: gas tenies 1900. 
Railway company—Receipts... 534 344, 7 
Expenses (inci. renewals, etc.). 18,769,998 18,566,351 17,253,420 

Net earnings...............810,745,536 $0,777,818 $9,649,558 


Coal & Iron Co.—Receipts.....$26,519,530 
Expenses. ne SCE 26,283,203 


Net earnings all Cos.......$16,293,992 
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RAILROAD STOCKS AND BONDS. 
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| Miles | | Date 
of of 
Bonds 








RAILROADS 
headings, &c., see notes! 
a 








er 


‘ar 
Value. | 


Size, or) 






INTEREST ‘OR DIVIDENDS. 


or ig When Where Pa 
Cen Payable) 





oe 

pal, Due, 

le, and by| Stocke—Last 
‘ Dividend. 


| Amount 
Outstanding 


















of 
+t 
— 
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1, 
1, 
l, 
1, 


~ 
2 
i) 
333: 


a eeeeeesssese 


ae 
< 
-S-e 


art 4 
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a W.c*&r 
ed) 


< 





ts et ee 


_< 


leakenk aul anl onl-anl enka! 


Ser.B, 


—— Island & ’ Peoria Bonds—See ROCK ISLAND Co. above. 
@ Olinton —Stook (rental wnaranteed) ... a 


o 
33 


Rock Ishand 
Bome 


~ 


.M.. pant 88 Ad $1,000 Ban a a 
1,000 
Ee o | 100 


3388 


100 | 
100 | 
100 | 


1,00046) 


peers 


mates. Rit 1 


33382332 








Apr. : 1940 
Apr. 1, 1943 
Nov. 1, 1948 


Feb. 5,708 330 
Paty t 1917 
yuly ¥ i948 
July, 1903, 3% 
| Aug. 1, 03, 1% 
Sov. 1, 2002 






805 15,000 
2,000,000 
ieaaess 

| 2'233/000 
2'277;000 
| 555,200 6 
89,472,900 
51,190,200 
69,557 


| 12,500, 
60, 











.| N.Y., Phila. or Richm’d. 
px, Y., Mait., Co ns 
& Co., 24 Exch. 

N. Y. Co.’s office. 
IN.Y. Pet Coppell& Co 
do do 





3°9 in Py ig ae D 
5 g. 








.| N. 


: & 
om 


Y., by Erte RR. Co. 
8 mailed 
do do 


iN. Y., First Wat Bank 
a from , 1903 
Y., First et. ‘Saab 
do do 


F. 


~ 
a 
sy 
coun 
w 
33 
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333 
S35823322 


do do 
N.Y., —_— “io. Co, 


4 
N.Y. Geaover tat Bk. 
re Y. Company’s Office 


anol 
Sob Annas 


tat etebebel fatal tabel 4 © 





— Nat. Bank. 
do 
do b 
4 
; Phila, Gtraed Teast Co. n BeBe 
| Oo 0 Ag. 
| = de do —- | Apel, fsoL-10 
} | 
& J Clinton, N.Y., by check ‘July,’03, 316% 


1 
1, 1919 
1949 
1919 


S 
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BRRR BRR 





A OH 


: 


23 
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Pea eee eee ee Se 





EDEe su SE308: 
OPORNHHHE 
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ry 
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luded, 
passing Compouy—(Conelt ts. 1901, 1900. 
$14,359,099 $13,287,255 $12,365,115 
Barplus .......-----+---+--++ “1,934,893 296,717 2338: 000 
surplus.......... $5,246,615 459 $2,628,233 
(Giends-on ist st pref......... (4)1, 120,000 (B's) 984,735 (149) 374,738 735 
Surp. end of year (all cos.).. $4,120,615 $3,871,724 $2,253,408 
OFFICERS.— George F. —3 + ~~eeeee Seo., W. R. Taylor; 
Treas., W.A. ones. 
Direetors—Joseph F. Baer, John Lowber Welsh, 
A. Dupont. E Her P Sick ean, Samuel Dickson, Charies S 


¢. 
re A ma erminal Building, Phila.—(V. 77, p. 38, 148.) 


Bensselaer & Saratogs RR.—RoaD.—Embraces 192 miles. vis: 
Miles.| Leased Miles, 





Eagle Bridge, N. Y¥., to Rut- 
eT tract: A 


Leased Tg ES SE 
owned of stock; cen 
pr er Mp oe Egg ne uaranty on stock, V. 773. 
Gross. Net a. Rentals. 
ane 


1104 esd. 
714.42 1 
p. 1088; V. 7S, b. 342, 1147.) 
i. " Beuville~SeoSeuthern Raiiway.Co. 





Dtvs.on stock & fost aha bt ot x "99.’00. 01. > — 
div. obliz. p.c. § 7 7 5 = 7 7-8 
i; sentep Will peovite 
Dp. 
SAgnincs. Groas, 1,038,648; net, $307,071 
July 1 to Apr. 30. —_ 902, 5 me 33 334,757 


tag a #1 108 084; net, 9444 488: other income, ¥22, 83; 
sca site 01,904. In 1900 
$371, 
Co for 30 
te Stock $7 
tows ehien 9000,000 owneaby do. Hy. Co._{V. 7 L131; 
a “union” line 


. 
> 





ai. 175; 144; eur., 
Biv0a ; 
fie? ian 66,865 eo1 yao 73, i 
By. Co. bat 71,0D. 


iver to Quantico, 36 
ts and deposits, $126,- 
. ©.), $80,10U; bal., sur., $43,- 





Vice-President, Edwin D 
George 2 
5 Rg rinnell, 
































Edward M. She and ifm T. Terry, New York offices are at 100 





fit 





i 
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Broadway.—(V. 64, p. 611, 1138.) 
Rio Grande Southern BRR.—(See Map Denver & Rio Grande. )— 
Owns narrow from Dallas 
Denver & Rio 
000; Fa 30, 1902, $2,255,600 
; June 0 
V. 63, p. 404. Mortgage rye . 54, p. 163, and ap 
Y. Stock in V. 54. p. Of the bonds, 
guaranteed by D. &R.G. V. 70. p. o S01. See guaranty, 
EaRNInGs—For 11 months ending May 31: 
1l months. 200.858 gasaiss $0 Oth. ine, am 
~secee 524,239 235,919 7 "825 
For year e June 30, 1902, gross. roe et 
other sae See ete. 17,955; 

, eevee se ; net, 9317, 955; surgi PTL. D. = for eae 
Rio inte os enters RR.—See Denver & Rio Grande RR 
aw Front RB.—Lehigh Ave., K mn, to Dock 8t., Phila 

tee branch; total 4°62 miles. In we. 1903, merger with 

i vania on gt ce a 76, p. 108 
hest Valley RH.—avon 0 Rochester, ¥., 13 
miles. Lonsed July 1, 1871, in perpetuity to Erte Ry. — 
ns apg Hii a ous, pages 112, 113. +} Tues 
ew Jersey on ano acquired, 4 ard 
the enti tre stook (8 000} of the Chie, RL & ec. Railroas | 
co.), whose bo stocks of 
y, were issued neg yn kg for yh Be9 e at of the $75,00 
joago R. I which see, CE pat plan (V. Pp 
, 1408, 1406), for over 90 p. c. of the 0,803. 000 St is & San Fran. 
| com. stock; also acqui one-half of the stock of the Houston & Texas 
| Central BR , Houston East & West Texas Ry and Housten & 
port RR (acgregating 922 miles) for $1,570 000 cash, $2,500,000 pre- 
‘erred stock and $3,500,000 five 4 p»rcent notes due pel 
1908. See STOcK below. As to chic. St. Louis Mem. & N. O. see 
that company. 
Roap.—The “Roek Island system” is clearly shown on the accom- 
panying maps, its lines including: 
CHICAGO ROCK IBLAND & PACIFIC RAILWAY SYSTEM. 
Mites 
Chic. R. I. & Pae. ee -3,656' 
ae ee eae | Des Moines & Ft. Dodge..... 
os Be. et 1,081 | Keok. & Des Moines (maj. 
aril. Ced. — & Nor. <a stock 
Roek Isiand & Peoria (aiso 


PERE ees $120) vinag bedi 
Peoria & ‘Bar. Valley (also 





L & El 
OTHER LINES. —CONTEROL ACQUIRED IN 1903. 
Controlled. Miles. Half stock owned. 
oe gy oe Houston & Ti 
151. miles pe aa ach Mar. 


Chic. R. 





Under cone’ 
Total Seaweeds Si, 19@8 ...0...2200. wadindiili nti aeiistecesnagt 6,313 


The foll lines of the Chicago Rock Island & Pacific Railway 
system en gm, a construction Nov. 1, 1902, aggregating 1, rn 
St. Lowi Kanone City 0 Onlegsde BE, On at Lanie te Ransas City, 
Chicago Rock I: & Guit te Graham 
Ch Rock Is'and & uif Ry. Co.—Pt. Worta to Houston. 
Chic. BR. I. & Guif Ry- w Mexico line, and Chie. R. I. 
& Hl Paso Ky. Co.— to 
Choctaw & Chickasaw RR. Co.— 
Isiand — 


Choctaw 
Various branches in Oklahomaand Indian Territory—about.  —_............ 
Stock.—Common stock authorized 000, preferred $54, 
000. The stoek of the coatrolled companies issued and acquired, — 
the ey of Ruck Island Co, stock! issued therefor, follow: See V. 


76, p. 
Total Total —Rock Ja. Co. tsaues.-~ 
issued. nequere?. Comme jonneecn 
Chicago Rock Island & Pac. Rv. $75, 100,000 960, 087, 400 80007 60 $45,690, 
St. Louie San F. Rv.com. stock. $0,805,000 23, —— 18,915,500 
Texas lines (as avove) 16, 320,000 160,000 oe can eae 


eT eee Si2z,' 18,090 $105,7 5,700 
Reserved for 'Frisco stock not Gapoited and com- 
mission 





A Ree ROR deen ee es eeenreeneee cee 























badeuedaapahas eansennesaunce $1,572,900 dans aces 
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RAILROADS. INTEREST OR DIVIDENDS. 
ier cuplination of coleman Rantings, 40. aaeeed at i mT Amount Rate When {Where Pa 
' Road.|Bonds| Value. | Outstanding “Geb” | payanie Whom’ aud by 
Rome W Tt ee ae 100 |810,000, 5 Q—F. |N. ¥., Gr. Cent. Station 
iain sae wo Save Vin tuck ‘donc “97 | 1885 100 80.1". '¢ 17,800 M. & 8. do _™ 
Consol are 3igs)F.c.| All | 1874 9,576,000 | 5 & 31g |A. & O. do do 
go Bridge Oo, ist Ea igip Sa A Dil Speae | REEL). toscen y 6 IF. &A. do do 
Oswego st m0 Me..... 17/1885) c2.22. 175,000 6 |F &A. do do 
trw'd & Mont. 1st M SiMe gold, 10,000p.m.; 13 / 1886/ ...... ¥ 5g. |A. & O. do do 
BR. W. & Og.Term. BR. 1 » gold, assumed....c* 7 | 1888) 1,000 375,000 5 g. |M. & N. do do 
Oswego & [Leased in lst M.,guar.| 28 | 1865/ 1,000 350,000 7 IM& N. do do 
i, A p. & 1. (end) by .&0O..0e.c*} 28) 1891) 1,000 : 5g. \F. & A do do 
Seabee rere eey 15 |Tooo| aes | iaeeee! Tees] ew 
° , & 1... Ce.6) 9 ? ide * 0 lo 
sia nth ter eke aeho'ag 103 |iaba| 1988/ Seca Lae: & HL, compen tin 
ceonso r , KO! s.0 3 S 0 AJ .|N. Y., U. 8. Mort. & Tr, 
Ogd. & L. Ch ist M., $4,400,600, By seen. Ge..c*| 127 | 1898 | 1,000| 4,400,000 4g. \J. & J.|N.Y. Nat. Bank of Ra 
Rut. —Iist M., g., assum., $1,350,000.0B..0*| 4349 | 1899 | 1,000 1,350,000 4g.\J. & J. Boston, Nat. Shaw. B 
g&Rutiand— ne ig ve eT ee 59 | 1897 1,000 ), 419g.|M. & N.\N. Y., Nat. Bank of Rep. 
2d M., gold, assum. sabi. to call aft.1901 ©o.c*| 59 | 1900! 1,000 000 5 g. |M. & 8. do 
Ben. Val. In Val. 1st M.. g..p.&1.,gu.8| 58 | 1901| 1,000 j 4g.\J. & J.|N. ¥., First Nav Bank. 
Eq e338, early..| .... | 1901| 1,000 379,000| 4log.|M. & N. do A 
Equip. tr. AF ri oun yi. B.car.| .... | 1902| 1,000] 1,500,000 419g./A. & O.| Oo.’s office or Boston 
Ogdensburg. Ant.gu.,0.f4 $10,000 rr SaaS pe aliergy Riv che 150,000 AON tapes iia : 
Rutland Tre Transit it Let Mot guar (V.70 0,p.534 eee. | 1900 1,000 1,000,000 5g. \J. & J. oston, Mass, Jan. 1, ige9 
Rutland 4 Whitehall RR.—Stock (no be mds) ....... i ee 100 255,700 6 —F.15 Troy, Ua Nat. B’nk.| Aug. 15,03 1 
Py ower eron—isiM een es co} 66/1900) 1,000; 1,000,000 4g.\F. & A. +, Contin. Tr. Co. Ang] . 
B.0.Mad.é@8t.L. Belt. tM. 000,r'd.SS8t.c*} .... | 1900| 1,000 768, 46.0 Ooh ees Jan. i. 
St. Johnsb. 4 L.Champl. ast lpr stent ,000 gu.) 6.0" 131 | 1894 1,000] 2,500,0¢ 5 g. |M. & 8. Boston, Compys ¥8 Office.| Moh. 1° 
Bi. Johns River Term.—1st M. $2,000,000 N........ wees | 1902 | steve | 1,000,06 4-15. & J. ew Ye July 1° tone 
Bt. Jos. & Gr. Isl. Ryiet ~ stock, ok, 6%, mon-cam. See A reas 100 | 5,500,000 |5 in 1902/3. & J.|N. Y., Con tral Trost Co, Julyi5 
39 Mi §..3 p.0. 3.739. 3p.c. len gy Ot 251 | 1897! 1,000 500,000 | 2-3-4¢. J. & J. ev. Ca Central Tr. Co. | Jan. ey 
Bt, Lawrence Adirondack Ry —8 took, $1,615,000... |... 100 | 1,615,000 |See text.|See text; | ” .......... Mch. 
1st mortgage, $800,000, gold ¢ Co... Jskttiekon'ded 3 | 1896| 1,000 800,000 5g. |J. & J.|N. ¥., Oont’l Trust Oo.| J 5 
24 mortgage, $400,000, gold.Co........-.-- secant 1,000 00,000 6 g. |A. & O.|N.Y., Colonial Trust Co. Oot ¢ 
armean.—-Devitonte a pref., Feb., 1903 to Aug., 1903, both in- Rutland & Whitehall rer from New York Bite Iie 
clusive, 1 p. o. quar. (Q.-F Castleton, Vt., 7 miles. . 1870, in 


OFFICIAL STATEMENT. fo pocustiien rights of shareholders, road 

puilt and building, ete., see V. 75, p. 1157. 
EARNINGS.—See statement of Rlenee Rock Island & Pacific Railway 

ona LB precoding page; anor gg rr of manana subsidiary companies. 


and Secre' , D. G. 

Raids | pena —a4 Treasurer ae Manton Secreta: ; 
ft . wer, Goo 3. oo » ¢ Reid. FL. and ogden Mills, 
Noreys se | flomers a0 James H 8 :B. a 


New Moore and Marshal! Field, 
Yoakom, nti G. Frick. oh Pittsbure. Pa.; Geo. T. » Hast 
3b ue Com: —-Wr. H. Moo 7 ghairman; W. B. Leods, Da. Reid, 
BHO F. os Hine and "Marshall ¥i 
TY . office, 71 Broadway.—( 


v. 76, | ~ "1249, 1408; V.77, p. 148.) 
Bock Island & Peoria Ry.—See page 173. 
Rome & Clinton BR.—Owns road from Rome to Clinton, N. Y., 


18 miles. Organized in 1869. Leased in perpetuity in 1891 to ware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 


Rome Watertown & Ogdensburg nn gen ne Map New York 
Central &@ Hudson River Railroad. Niagara F: 


alls to 
Bprings, N. Y., 301 miles, less 


27 auilose d to 
Oswego, leased the Oswego & Rome BR. and Suspension Briage t to 
Lewiston Jct., 9 miles; and trac to » Suspension Bri 
Richland to 41 miles: bi to Sage Vingent Vincent, piensbure, 


Pulaski, etc., 110 miles; total o Leases Utica 
& Binck River Raliroad 126 ,000 of 3,000 an onpee. Utica 
$0 Oana 208 me Rey m branch, 150 miles ; Cewege & Rome Rail- 
nt of $2 000 stock owned) 27 miles, and Magara Falls 
RE., 9 m. % & Sack. . Harbor, 29 m.i 629 m. 
bey corporate existence and renewals to 
N. Y. Central, 1s Bape assumes the debt and guarantees 5 mk f AA on stock; 
gp Dee 52, p. 463 Utica @ Black River is perpetuity, 

stock guaranteed.—(V. 72, p. 128) 
Rutland BR.—Operates from Bellow’s yale, Vt., via Rouse’s 
Fiediecs Hoa! i. ME with branches to vane one 
a, 

ore between On ensburg and Lt amg Duluth, eto. 
trains in ontrea! from Noyan Jct. over mast t Southern and 
Pasitio. and to Troy and Albany over Boston & Maine and 


N. Y. Central & Hudeon River RR., through line from latter |. 
points to Montreal. V. 75, p. 1029. 





Ke Leased, ete Miles. 
Sigos 0 oeeebeceen: ete.... 10 


dens 3 
Rutland, t. to Chatham N.¥.114 Total operated.............. 416 
ORGANIZATION.—Lease to Central Vermont was terminated in 
In 1901 seoeree by consolidation: Bennineton & Rutland, 
Rut.-Can. see rg ane net gt Leb. Valley. Also owns 
ay stock am 00,000 4 p. © bonds of the Rutland & 





00) am & Leb. Valley stock; in treasury, June 30, 1 
03,100. spBet,¥, 73: P. 1011, 1062; V. 74, p. 95. In Apr., 1903, all all but 
99, ik had been wp for a ® . on the of 

soles aoe vray, Ia one share 0 


preferred. p. 439. 

Dividends Fear 'e "92 to 95. 3 97. "98. 7. : Tol. 702. 1903. 
on pret.... 4y 1 3  Jan., 1 
In 1903, Jan., 1 p. ¢.; the a 1903, dividend was enbiinly surplus 
earnings to be opuied to improvements. V. fy 
Accumulated di on preferred said bo oareens 30 per cent. 
Senn ratian d-Oanadian mortgage is wy? - 7380,000 (see advt. in 
CHRONICLE of 000 4% 15, 1849). There are also second 5s, due 1898. 
In 1902 oy or cent equipment bonds were sold. V.74 +p. 
728. wn * the table above as outstan there 


Sama fern ‘Mar. 81,1963, gross, $1,743,144, aga'st 
mos 6n 4 1, a's 
$1,516,784; net, 28525,209, mn tomy Sta0 818 other income, $93,136; 
charges, $478,233; bal., sur., $140,11 
eed set <anc for year "eee ‘is V. 75, + B82 i Vv. % . 47, 
Years Ending June 3o. 1. 
Miles operated June sh hao Seanene ovens 41 360 
Gross a> Sennen cnasesccossvccseccoesce - $2,134,382 - $1,933, ig 
WOE CATRINEB .06000 00000 cncwss ecccccccsee snes 763, 
Total net income...... crpvesececcocce cnc: ene-- 923,016 $70" a7 
and rentals.. 86 ,000 
394,943 
91,635 





inving fund ror uip. bonds..... 
equip. 


oe ewecascesnes oe (3%) a (4%) 16 ee 


Div, on pref. s 


., Clarence 
Rutland, Vt.; Geo. 


‘ercival W. rewart, H. Bal Edgar 
Boston, Mass.; John W. Stam fadlepury Vi; W, Sewara Wenb-£ abel 
Vt. Chauncey ~ Rossiter, George Bird, 8. R. Callaway, N Y.; 
Magr., Geo. 
xeeutive Commit 





: . Ww. ; 8. R. ° 
ET Ee be be eka VT 88,00) 


Leased Feb. 
the Rensselaer & Saratoga RR. rental $1 15,342—6 cent—on stock, 
and 80 operated by Delaware & Hadeo Ng i 


8 aw Tuscola& iebemiveas a my Mich., 
66 miles. Stock, $600,000; par, $100. In year 189 898-9, 2 ron ate 


448; net, Pics 644; other income, $5,496 rant & yore, Marquee 
i ak 
72, p. > 


RR. for 999 years from Feb. 1, 1900, for gaara 
interest of bonds (form V. 71, p. 30) an. 

St. Clair Madison & St. Louis a matte pe B.—Owns 
pleted across the 


Mississi in 1894; 
ofroad. The bridge is 2,100 feet long and laid for 04; ino # ml 


the old 58 recei 
call at 105 after 5 years. On Jan. 1, 1903, the Chic: Bur) 
Sais too RR. discontinued its use of the brid .. AG 5, p. 1 Ih 
, sale of = prerewy to the Ter RR, Assoolationeti 
Lula rae Dr ofer taxre ona Gabe Re Soa a 
net over taxes an 
676. Stock. urar A. Hay, 900% 


B! ,000; par $100. 
urth St., St. Louis, Mo.— PY. 76, p. sii. V. 77, | p. ie 
St. Johnsbury & Lake Champlain same <Owne Landi: 
Vt., to Maquan Bay, on Lake Cham Reng miles, and branch from 
is 0} 7 anaes sieheeen as major iy ot the ctook is aaae 
10) en’ a 0 
Prell eased to Bosto Bor a Malas, whee 


& Lo Stock, co! 
O00 pret » een mr Fynd od. wa ~ TR $50. sake 1901-02 gross, 





$315,9103 net, $32, 564; under charges, $44,’ 

St. Joseph & eed Island Ry.—Line oF Ro. 
Mo., to Grand Island, Neb., 251 miles, Tireakare 8t. Sosepk t tocerm 
Mo., over 8. F., 20 miles, and Gower to Kansas City, over 0. & KO, 


ee 41 See 
pemenntcetien Feb. 23,1897 (per pian in V. 
734 B50 950), of. the 8t. J. & Grand Island Fag eine ros ocld in jorecioothe 
Union Pacific interests are unde: to be in scuael V. 75, p.907. 
Brecon wD ak vo’ ne twaet yy Jan. 1 jamal te 74D "500,000, tat 
a pre: non- cumulative, 
net. $6 500,004 000 ines table ‘above; bar $100 3 


rae ac (p. 10se. 1900. 1901. a es None 
On lst p 3 5 since, 
Bonps.—The 1st mort. interest wai 2p. o. till Jan. 1, 1900, then 3 p.¢, 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
ond Soe can be sold o: for new mileage at not Cee | 
per mile. Mortgage is for $5,000,000. See listing in V. 64,p. 
LATEST EARNINGS.—11 months endin, May 31: 


1902°3 $1,285,295 $435.6 085 Ingate ees $908 688 
1901-2 -- 2.7 °7222213288;973 458,966 185.795 278,171 


ANNUAL REPORT.—Fiscal year ends June 30. Repost, ae 1901-02, 
with balance shee “Ww Vv. ‘3 . 1029, showed: Gross, 


97,406; interest, taxes, 6 $204 ,804; div. on i Peet, 6D 
74,903; balance, sur eurplus, wit 699. President, W. T. V: 


Lacy: 860’ Francis W. Ru it.” Joseph, 
Directors Oct., 1902, V.75, p. 907—(V.75, p. 1029, 1400; V.76, p.158.) 


St, Joseph South Bend & Southors REB,—Owns South 


Ind., to 8t. Joseph, Mich., 39 miles ion 0} 

& Lake Michigan Ry., f simon and $380 gold I 8, 1898. V. 67, pi 6s, 
Stock, $500, common an ,000 5 p. o. pret., 

five a in voting trus to Indiave Tlinois & Iowa BR. 


50 years from Feb. 23, 1900, Dividends of op. o pe er annum on 
2 p. o. on common are paid Mar. 15 and Sept. 15. No bonds. 
70, p. 481; V. 73, p. 554.) 
St, Lawrence & Adirondack Ry.—From Malone, N. r.¢ 
Mohawk & Malone) to Adirondack Jct., 56 miles, there 
he an Pacific at its St. Lawrence River r bridge, Mon’ 


Dividends, 249 p.c., paid —- 1, 1901; 1902, 
aid from coon! ated’ s at Current ¢ ainpilities June 30, bok, 


9,129 ; equipment trusts, 100/418. 
Byaurnes: ee 3180 1908. benaoustn atl Geone, E O118,750; nes 
Pky charges 9 sd, again BtB-oke oy "ie0i. Ta = en 
TOSS. H 
bal., sur., $4,909. pe president, ¥ W. Seward oom, 9 (75, D- 


St. Louis Gelt & Terminal Brn hoaaiees in 1902 in the 
est of Terminal RR. Association of St. —V. 75, p. 849. 
St, Louis & Cairo BR.—See Mobile & Ohio RR.—(V. 70, 582) 
St, Eons & Gulf By.—Extends from Cape Girardean, Mo., 
erly to Leechville, Ark., 120 miles, with branch from 
Campbell to Caruthersville, 55 miles, and other branches, 
op | Saas nad ends a a ‘trom Malden, Mo., to Olarkton 8 
0) 220 miles. n ar. 903, xten 
to Cam’ spell, Mo., 85 miles, and Van Duser to Zeta. 11 My were 
pee be let. A consolidatic 
Kennett & Southern RR. and a 
ne rr of the oe eeieen ot sold to the St. Louis 
p. O39," 7 78, p. 499, 1148, 1855.) ae 
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St. Louis, Mo. 


N.Y., Morton Tr.& 8t.L. 


Com: 
N.Y. Fre L. 
N. Y., Farm. L. &Tr. Co. 


. & 8t.L. 


cvcceccces 


Checks mailed. 


do 
N. Y. Mero. Trust Co. 
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do do 
N. Y., Morton Tr. Co. 


onds deposited as secur! 


8 office. 
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Feb. 1, 1 
Apr. i, 763 
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ity, see text. 








St. Louis bam Mt. & South, By.—See Mo. Pac. Ry. System. 
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& New Orleans RR. 
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1087, = 8. 
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to Okla- 


‘orm & new sone hte g trunk wae tee 2 by uniting the 


by the new company for refunding 
and other purposes. V.77, 
A trackage agreement has een made with 
Chicago & St, Louis 1 —— the latter will build a 50-n ile cut-off 
between Hillsboro, 
E. Ill. will build 20 enflee 1 om Pana, Ill, to a junction ie its own 
main line, thus affording a through line to Chi 
In Mar, 1903, the St. Louis San Fran. 
all owned, was catherized % om acquire various controlled roads in Texas. 
Cherokee Central Ky. See that Co. 
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= INTEREST IVIDENDS Bonds—Prinei- 
aie Par | Amount lease per! When paae le, and by| Siocke—Laet” 
Bonds! Value, |Ottstanding Cent. |Payable| Tyo 7) "Dividend 
its ie79 1,000 $f “& 7 ie Bs age Bap. Y iss 
soweesant ° 0 é 
16| i90z| 900 | soggag] <6 A eS) go go | Out. dba 
as ; 1 : ry : 1 
Scott | & Me his, 2} those com panies” ome 7 
sees | 1901 5, 1,179,000, 4 |J.@D.| N.Y.,Bilair&Co. (Dec. 1903-11 
“22. | 1902 |4,000%e| 1,116; 4a. \F. & A. cimveatve eb. 04-Ang.19 
sce, | 1908 | dono 40,00 ee & | eernenee To May 1,12 
1,223 | 1890 | 1,000 | 20,000,¢ 4 g. |M. & N,N. Y., Central Trust Co.| Nov. 1, 1989 
1,223 | 1891 [500 4&0. | 3,272,500 4 |\J. & J.| N. ¥., Merc. Trust Co.| Nov. 1’ 1989 
1,223 | 1902 | 1,000 | 12,054,750| 4g. |J. & D.N. ¥., Bowl. Gr. Tr. Co.| June 1, 193% 
6 | 1897| 1,000 339,000 5g. |\J. & D.\N. ¥.,B. Gr. Tr. & St. L. 1; 1947 
13 | 1899 506 &e.|  600,000| 6. |\J. & D.|Mies. Val. Tr. Co.,St.L.| Dec. 1, 1919 
101 | 1902 | $&2 983,360, 5  |J. & J.\New York and London.| Jan. 1, 1930 
58 1883 | 1,000 | 1,120,000 6g. |\J. & J.\Office,C.&N.W.,52Wall.| Jan, 1, 1918 
pike 1880 | 1,000 250,000; 64. |M. & N.\N. Y., Central TrustCo.| May 1, 1930 
722; | 1894 1,000 250,000 |4 g.&5g.\M.& N.| St. Paul TrustCo. | May 1, 1944 
15 1808 | 1,000 90302000 6g. |J. & J. Salt Lake City. Jan. 1, 1913 
687 | 1893 | 1,000| See text. | 4. |\J. & J.| N. Y., Gent. Trust Co. | Jan. 1, 1943 
25 | 1888 500 &e.| 550,000! 6. |J. & J.1 percent pd. in 1901-2 aly L 1918 
165 | 1889| 1,000| 3,948,000! 5g. |\J. & J.\N.Y.,26Broad,&Frk’tt| J 
ae 1898 | 1,000 748, 5 g. |A. & O.\San Fran. & New York. ape. ? ine 
ooge LETT clitcne See text. 4g.\J. & New York. July 1, 195¢ 
eal :., | 1902 | 1,000 | See text. | tao * geen 
196 | 1892| 15000| 4,940,000; 5g. |M. & 8.\N. Y. Mercantile Tr. Co.| Sept. 1, 1942 





























Gece BY mension Trom Ardmore to Lawton, 





900 miles. V. 75, p. 1087. 
The $4,000,000 forty: 4 cent collat¢ral trust notes of 1902 
Trast Co, of trustee) ) are secured by Cn ge of the entire 


Memphis & Southeastern stoc 


tion” and “Road” above. 


1903, $7,070,000 of the $7,217,800 common and $4,143,500 
ere 70 preferred Ci aseege & tre | Illinois RR. stock was 
the St. L. &8. F. giving in exchange ite stock trust certificates 

of $250 for each $100 share of common stock and $150 for 
oh $100 share of preferred stock, oe which 10 and 6 p.c. dividends, 
& Eastern ois on a preceding 


record June 30, 1901, subeoribed to $11 650,000 


ti ‘Are paid. See 1031. _— 
Mhoctholders’6¢ 


4 per cent gold petending mortgage bonds of the Kansas 
feet & Memphis Ry. due 1936. veinetpal and interest by 
thest. L. & 8. #., and $13,510, Seper oos atock trust 


. C. Ft. 8. & M, issued the 
deposited in trust. V.72,p.1238. See K. C0. Ft. 8. & 


Eagnryes,—For 11 months, July 1 to May 31: 


ol Net. Other Geen ae. 
- ng?. earnings. income. @ tazes. 
oe --829,392,290 $10,945.903 $350,033 % 669,199 eae’ 73 


-2.... 25,661,150 10,207,470 ae 4 7,626,483 
Road Set cpeatet 4,394 8 average miles in 1 903, against 3,9 


‘AL REPORT.—Report for the year aan June 20, 1902, show- 
ngonerocn of system, comparison ae € with same lines for 
year, was given at length in V. 75, p. 852 to 856 and 824. 


Year ended June 30— 1902. 
Average 











1. T., to Hope, Ark., 


Louis 
eam at ony time, beginniog July 1, 1904, on 30 days’ 
v. 


. 1148, 
Asto Birmingham Belt RR. bonds, see V. 75, p, 1148. 
GuneRraL FrINANcEes.—As to new acquisitions in 1901-2 see “ organiza- 


a total of about 


They are sub- 


ppteees Rew 


974 in 1902 


1901. 





Sn ie sides Sodceoot obéecp 3,252 2,923 
} le ag ee 
Other fmcome.......................... "197,162 "186,808 
Total Det income..........-..-..-.-. .<---- $8,345,572 3,101,200 
Deduet—Interest on bonds 3,191,720 . 2,586,658 
0: ; 1,887,672 
360,759 38,074 
81 5,097 
pet th tee 

. owl ¥ ) 

Div. on K. O. Ft. 8. & Mcom. stock... .......... : (4%) 395,920 
for construction, &o....... ie -) sehueenee 220,619 
Balance, surplus............ aie "$1,472, 197 $1,997,159 
Orricurs—President, B. Yoakum; Vice-Pres, and Gen. Mgr., B. 


Mgr., ©. Beggs; 


Winchell; I; View President and General Auditor, Alexander Dougias; 
and Asst. Gen. Secretary an 
Fer eumatiten ; Comptroller. - aah Sec. end Asse. Toons. at New 


York, 0. W. 'N. Y. office, 5 Nassau St. 


03) Sern: E.C. seetetee. Ie . 

Porter, W. K Bixpy, J, Ford and J. T. Fulton of New York; 
.. ver, oa. P. ye Boston, Mass.; H. ©. Pierce, 
Kerens, B. F. Yoakum, James Campbell, St. Louis. Execu- 
Committee, cogs A Biair, James Campbell, Edward CO. Hender- 
ipo ae , B. F. Yoakum and H. H. Porter.—(V. 76, p. 1302; 


B. Lente San Francisco & Texas Ry.—(V. 76, p. 159, 752.) 
Louis Southwestern BRy.—(See Map.) —Embraces: 


ST.LOUIS SOUTHWESTERN KY. CO. | 8T. LOUIS SOUTHW. 


bcecdessiccesd Fort Worth Br 
oa | Dallas Bran: h...... 
erman oni 


Line—Cairo to Texarkana, a9 Main Li 
ne—Texartana to Gatesv .394°9 
Stee Braneh as! carta mee 


islsboro Branch... 
as Lufkin Branca 


Total of all operated milesge June 30, 1903 ................ 








Bian wel, a ®, viz.: St. Lows to Bismarck, 


to Delta, 74 miles; Memphis, Tenn, to Pair Oaks, Ark., 


becnecr nas ae total lines 1,498'4 miles. Also the 


miles. Vry eeg een? %. Worth and Dallas over hig & Pacific, 


1,289 miles of 
with 75-ib,. 962° 2 With 56 06. nod ee mle 35, 55 and nd Cone steel rails. 


ee Be reeaization per plan in V. 50, p. 141, 561, of St. 
stockholders Texas, foreclosure in October, 1890’ The 
Boye tne tank, cotta Southwestern Ry. of Texas were to veto 


to purchase the Texas & Louisiana RR., 


Newton, a disten y'-20 miles, and to axued, @ point at or near 


of70 miles. V. 76, 


graced in 1908 {2 es5 S00 000 en authorized  emount te 
$106,350, "Parapury June 30, 30, ibe, “common, $143,960; preferred, 


of shares, $100 





we has St. Louis Iron Mountain & Southern trackage, not included 


T. Cox, H 


RY. CO. OF TEX. 


4 miles; 
he right to run 
264 are laid 


extending from 





Bonps.—The jirst mortgage certificates are issued it @ like 
amount of first mo! bonds secured upon the co: ent lines at 
@ rate not exceeding ie eh hee ey second mortgage certifi- 

cates second mortgage bonds at $8, Bop Oooy 
by alt ny a ot ae = ject to ihe ne outatanding 

y a e 0 com su! r ow 
bonds, Of the 2 amount $6,000. 000-000 ‘were issued to veire $1,700, 
equipment bonds and other capital a" Fequirement 5 600 were 
reserved to retire by wanes the $10,000,000 second mo 
income bonds (of which J py 500 had been acquired in July, 1 . 
and the remaining $10,000,¢ 00" = — for the acq ion of 
branch lines at not over $20,000 cquisitions and improve- 
ments. (V. 75, p. 136.) See V. 74, p. y.328, 78, 630, 831; V.75, p. 790. 

grey's ——_ qzuaranty in V. Oren eae ey L. So. W. owns 
all stock leases road for tifty years. . p. 413.) 

chem sean mos, 2? 1902-3..... Gross, $6,751, re net, $1,881,668 

July1 to May 31. §1901-2..... Gross, 6,754, 185; net, 1,973,560 

ANNUAL RePorT.—Annual meeting is held at St. Louis, Mo., on the 
frst Tuesday in October. rt for a was —_” p. 790 L 


Groce earnings. 9°57. 267760 $7,387,174 $5,908,204 $5,862,338 
Operating expenses... 5,173,066 4,682,892 4. 4'209/088 





Net 194 $2,7: 2 $1.75: ke sa 

be Oper wean. Lis) (OFT) aa Hm 
n ic. 836,47 

BER, viitoowectonsnes 195,619 155,771 51,567 











2 ONO 





























Int.onfist &con.morts. 814,848 ‘ ,00€ 
ened ~ jada 385, rt 3ee's25 304'889 a Bop 
Rentals, eto............ 59.143 66.907 61.148 44,536 





Bal. over all paym’ts $328,190 $1,174,974 $270,292 $408,617 

OFFicEeRs.—President, Edwin Gou!d; vue Freee = ne General 
a ®. H. Britton; Treasurer, +. K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, Irvington, a Y.; R. M. Gallaway, aad T. Eckert, 

Econ s Pierce, William H. Taylor and Albert Loeb, New York; Murray 
Carleton, F.H. Britton and Charles Parsons. 8t. Lou 

Office, 195° Broadway, New York.—(V. 76, p. 1249; V. 77, p. 90.) 

St. Louis Tro o7 Eastern 7 St. Louis, a to Troy, 
IL. with bran ranch, £ mile, to Collinsville, Ill; total, 13’ miles of road 

6 miles of Stock, $350,000, all outstanding; par of 

100 aay age ‘suhjest to tg after = Pres., Edwin H. 


Conrai 
Sth Street. 8 Louis, Mo —(V. 70, p. 126) 

St. Louis Vandalia & Terre Haute RR.—See July, 1902, 
SUPPLEMENT and V. 75, >. 667, 734, 1303. 

St, Louis Watkins & Gulf Ry.—Lake Charlies to Alexandria, 
La., 98 miles, with two branches 3 miles; total, 101 sailes, 
Successor on May 24, 1902, of Kan. ws a oe 
foreclosure on March 24, 1902. xs LS SS = = 
ized, $1,225,000; present iasue, $003.3 60; oe of > Ray $20. Bonds 
thorized, $1,225, $983,360, co of $500,000 
in $500 yonds and & 00,700 in -#t *2100 bonds, valued a yi 
Sage ee B. Watkins; "See. and Treas., J. 8S. Thomson, tks 
La. Directors, V. 74, p. 680.—(V. 75, p. 291.) 

St. Paul.—See Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grand Trunk BRy.—(See Chicago 4 
N. W.)—Owns from Oconto to Clintonville, 50 mallos. Lekeed 
Oct. Ts84, for 99 years to Milweakee’ Laks Shore Sweeter 

o 


through purchase of Miwatkes Ang Seba. Or ———<_« fort Weatora 


St. Paul & Northern Pacific By.—Merged in Nor. Pac. RR. 

(The) St. Paul Union Depot Co,—Owns Union Passenger Station 
with 8°76 m. of track (additional tracks being put in July, 1902), the 
stock being increased from $350,000 to about $1,000,000 lor improve 
ments in Deogreass owned equally by the following: : 

Great Northern Nortneee whiny, om. St. Paul Mion. & Omaha, on Mil. 
& St. Paul, Chie. Great rn, Chic. Bur. & Quiacy, Mion. St. Paul & 8S. Ste. 
Marie, M’nn. & %t. os and sna the Chic, #. 1. & 

Authorized stock, $1,000,000. Be covers interes ton bonds and 
4 per cent on stock since May 1, 1902; from 1890 to May, 1902, 6 

r cent dividends were paid. Yea r ending Dec. 31, 1902, gross, $163,- 

32; net, $22,600; other income, $26. 105; int. on bonds, $26, con- 
struction advances, etc., $7,837; dividends, $14,368 68. Pres., deceased; 
Vice-Pres., Thomas Cooper: See., W. G. Johnson.—(V. 74, Pp. 1090.) 

Ps Lake & Los Angeles RB.—Road from Salt Lake to Salt- 

air Reach, Utah, 15 a a ps svinnttt es . 658. Stock 
sedi ane 8, 1901" eves oe Sha no fe S80 apse 1 
une . n 
{s99-50. other {ncome, 96,034; Se faces e890, 65, 13 

San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; soy Raby oy Corpus Oatis Tex., 90 miles; Yoak- 
um to Waco, 171 miles; ore to Alice, miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-Ib. steel. In July 
et. Si contract was let for extension trom Alice to Brownsville, avout 

miles. 

HisTtory.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. ° 
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RAILROAD STOOKS AND BONDS. 














































































































= RAILROADS. Miles| Date Size, or | ba tt ‘When Due. 
headings, &., see notes| of of | _ Par Rate per When {Where 7 yaeent by 
3 page of tables. Road./Bonds Value. Cen Payable| ; Dividend. 
‘ zh - Phoenia—(Con.)—24 M., go: a 198 | 1893 $1,000 | 8s. - o 2 5 Nassau Street. | J 1, 1943 
; priate, $375,000, e| 26% | 1898 1,000 A. & O.\N, ; ¥,, Central Trust Co. Apr. 1, 1928 
iP eu.ce “10 | 1893 1,000) 5 @) g |(M& N. ‘1 Cortlandt st. 1, 1913 
. —— vaares a-| cee | vexe| _ 108] 7 per an|J- & J|Troy, United Nav Bi.| July 15/'03.3 
iet M, gs.fde ust 10.0 i ue 1,000 | Sg. J. & J. ¥., 44 Wall st. | July 1, 133? 
TLANTIO CO Ling 
: Sat, Jo.—ist M., ‘6 ,000,g.MEo.r .... ii ,000&c) 4g. |A. & O./N. Y, Standard Tr. Co.| Apr. 1, 1958 
Ist more, mveredt g- 1 i874 1100 &e., M. & 8.|N. ¥., 21 Cortlandt 8t.| Sept. 1, 1924 
PENNSYLVANIA 
M. guar. by Read’g Co 1898 | 1,000 | y 4 M. & N.|Phila., Phil. & Read. RR.| May 1, 1948 
Wavigation & —Stock ........ coce | ccce 50 | 576,050 5 J. & J.| Phila., Read’g Term’l, |July13,’08, 2% 
iy. Stock, 007. e700 000. eee | eves 1 38, y = = — eocedewe 
’ wees | wens S00, voting trust. | |, _eweew ene 
A] ogee text). CoBa...-.. Ali | 1900 |1,000&e! 12,775,000 46. 4% 6.| N Y., 15 Wall Street. Apr. 1, 1950 
5,000,000, red. at 105 eo. o*| .... | 1901 | 1,000; 1 ,000 5 g. |M. & N. York. ay 1, 1911 
Asision 1st M., $10,000,000... 7222 | 1903 | 1,000 | text. 4g. \M. & 8. May 1, 
derqsmcsitengaadaoce coos 1900 | 5,000 | 2,113 787 5 J. & J. ewousesoss To i 18 
om... wees] see 1902 1,000) 5,000 49 |[F. & A.) _soeeee-ee v. "13 
ser. -o.< a ie quaiterly 6 ---- | 1903 1,000, 1,562,000; 4g. J. & J. New York. Oct.’03-Ap.’13 
unde|r cons wl ae mortage, 
an aon covetie ---. |'81-94) 1,000 | 115,233 6 J. & J.|Balt., Mer. Tr. & D. Co. 1920 
. p.&i.end.F) 267 1898 | J | 8 ,00€ 4g.\3. & J.\N. Y., Farm. L. & T. Co. Jan. 1, 1949 
sec ia a eMa| 42/1888, ......| 100000, 6 |M. & N.|\Balt., Mer. Tr. & D.Co.| Nov. 1, 1928 
River .MeBa......---. 32 | 1887 ...... |. *58,00¢ 6 |A. & O. do do 1917 
m., gold (Oe.c*| 575 | 1888; 1,000, 3,000, 5 g. J. & J.\New York, 15 Wall St.| July 1, 1918 
m.) p.m.,gold.A.c*} 666 | 1890/| 1,000| 410,000 5g. \J. & J. do do an. 1, 1930 
0,000 p.m.), gold.G.c”| 780 | 1893 1,000 | betty 000 5g. \J. & J. do do Jan. 1, 1943 
cia, tat. ren’ e c*| 136 | 1891 1,000; 2,033,000 5 g. |A. & O.|N.Y.,15 Wall St.,orBalt.| Apr. 1, 1941 
$10,000,000, g. 0’; 400 | 1895 1,000) aes 5,000 5 g. |J. & J.\New York, pS _— Oct. 1, 1945 
my ‘call at 110) Tog coos | 1806 | ...--. | 1,000,000 5g. J. & D. New Dec. 1, 1948 
ae 6 ee = aye SEF . | 1,000 | 5,360,000 5g. |\J. & J.|Balt., Mer. Tr. "ED. Co.| July 1, 1929 
ive ng tun l 
$21,600,000 Central Trust Co.) | President, H. H. Andre Speveuny, 2. J. 5 aa Treasurer, J. T. Me- 
by nt on each bo ——— un- Lown ages M.—(V 5, D. 
res’ ” 





before ,000 of the outstandin 

$5:900,00 sani ns allege 0 be eiseued fi y, to reduce the stoc 
Sept. 15 8 1,000, and separa’ © management from the 
—. The cancellation Sot yh - bonds may be deferred 


completion within two years of an extension from Alice to 
on the Gulf of Mexico, about 150 miles, when new bonds 
the extension may be issued in exchange therefor. V. 76, p. 1302, 


1408; my. ada < a 148. 
ross, $2,141,276; net, $446,940 
172, 830; net, 575,474 
897 to end June 30. Re- 
ee ee 3, J arm 


bonds, 
year, 7a a1 ‘President (July, 
i003), Charles R. Hudson.—(V. 76, p. 1409; V. 77, p. 90, 148.) 
fan Antonio & Gulf RR.—San Antonio to Stockdale, 37 miles, 
000, issued Apr., 1902, $32,000. Bonds au- 

terized, $250,000 i Marek, 1903, foreclosure wee ding. V.7 
BES net991,301; 


ending June une 30, 1902, 
583; bal., sur., $10, 
ee Sonn A A "Fraser, con osacio, Tex.—(V. 
V. 69, p. 591; V. 76, p. 543.) 
Sanford & St, Petersburg Ry.—See Atlantic Coast Line RR. 
fan Francisco & North Pacific Ry.—Point Tiburon, Cal., to 
gl a ay branches, 59 miles. Conectietany of Seem 
Has steamer connection (6 miles) with 
to the California & Northwestern Ry. puperweneses in 
1988. The 8. F. & N. P. tees $2,000, Cal & gS, 
ge a V. 67, p. 370, 688, 7: 
$6,000,000; par of pen na 


—Issued at $25,000 
bends drawn at 110 and interest. (Mortgage mile, sinking fund; @25,000 Pp. avi 


Largst Eannines.—For 11 —" — May = 

ma $1, 71304 g270 

ececcccevenccecccs . ty: 217 8, 425 7, 793 
1,014,302 265 850 a2 250,384 “et 5,466 


for 1901-02 in V. 75, p. san ewe 
; charges, 493; bal, surplus, $89,772, 
600; met BST TOY. 78, 1 Dp. Tee 664.) 
los & Sait Lak Ry.—Projec 
© Pacific coast, a 


# 


cs 


wemecenccees 


ted from Salt 
erence tree 
ofa e 

he ee oe miles, bein, and formall 
. aa one ot the new Ly n Nov. 1902, 

he western ° 6 line, of w! 
30, 0d ea aesaee, operated in Mar , 190 903. 

$n oy Short Line (Union 


i 
i 
A 


) extending from Salt Lake City to Calientes, Nev., 340 
wiles, with some branch 
twuth of Calientes, S80 Amey additional comp) leted mileage 


This leaves about 400 miles 

Constructed westwardly from oe to complete rd through line, 

ot whieh ullt by com and 90 — 

ay _temporarliy avon, a @ 

y te r 99 
38, 148. 


1193. 135 1356; V © lensed 
. 75, p. 907; see V. 4, p. 269; 


Fz 
fl 
§ s 
e 
<0 
int 


fi 
: 
: 
ie 
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ff the 4s of 


we 


903 ($50,000,000 authorized issue; Equitable 
trustee,) $40,000,000 may be used for the 

we Feserved for future requirements), viz : 
of Oregon Short Line goaenes, | for whieh 
the road completed and 1000) 


4 "erminals (a (costing in all $10, 
anding June 30, 1902 (49 miles) Krag, $268,974: 2 net, $89,- 
. A. Clark ; ee 
ae v = ae 33 57! Chee 

‘Ane. 1805), eeph. Utab, to Morrison 51 mil oe Jost 
tat #810 30 aye gd, es, B10, aa a Let 
fee eae ee aoe Odd 94 mort, 4 - 
ee 90, 1902, 


een Pea geh ae | 


nee mig 108. 


, is re- 
ra aut horiaed, 

issuable at pense, and th 
Piprevemsente and extensions. 
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Sykes 

Fie i fit 
ie 

geg2 





















Santa Te eee & waeuane nt Map Atchison To, 
Ash to Phoenix, 


$500 ~~ rk, via 
95 miles; ed in March, 1895. P. & E. Jct. to Mayer, Ariz., 26° 
er charter of heyy was completed in Oct., 


000 bonds guaranteed. 
from Huron, Ariz., to Big Bug mines, et —. completed Apr. 
1902; extension under way from Mayer to Crowned mine, 
miles, of which 16 miles completed Apr., 1903; total. 245 miles. 
The Phenix & Eastern Ry., completed from Phenix to Mesa, 15 miles, 
and under construction to Benson, 165 miles tional, has been 
operated since June 7, 1903. V.77, p. 90. 
ror 5 yeasts 01s Tin hak Tops Bebe oak poses Sor 
‘or ears from ion Nov. 
Kaving acquired $2 000 o and 


a, age bonds 
aeotee 4 or i se t&:° See oe 1900" See official 

Statements, iF 73, p. 898; V. hoe . iowhie: 6; V. 75, p. 680. 

Report for was in V. 

Years. writ P< Interest. Bal., sur. 

1901-2,........ $1, eee 035 edit oso #17, 912 ena, Snderet $204,515 

1900-1......... °624 525, 395,621 112,453 

—(V.73, p. 781, 844900, 954; the 75, p. Mr V. 77, p. 90.) 





35 per cent ead Ant receipts aad one-half net 
i ease poe dt - hp tt é jointly at 5 = 
no! on w a . 6. 
Hudson fo. sitice 1 a by endorsement. Opera’ ie Bolaware & 
Hudson . 1, 1903, under temporary Vv. A | 
P: 103. Stock, $230,005 (per (par $100.) ont my B83, 3-p. 3 im 
paar 2 p.o.; in I none since to 1-02, 
” $9,048. (64, b. 183; V. 76, p. 103.) 


S aametaee & pereiee . oy to Schenectady, 21 

Leased in fn 186 1 to Reneselast & Saratoga and 

lease & nason, Canal, Le... which it is operated. 

Rente |, $3 . ~ he, Stock, $450,000. vidends, 7 p. c. yearly. 

Savit See. I Marie B a Bene Sault Ste. ate —— includ- 
6 421 of main Canadian South 


Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 


agree to for use of bridge a an amount equal to ting expenses, 
aSa iniareed and siaking fued of Seve. Mortgage, $10,000 making 
fund, $5,500 oe $1,000,000. 


Savannah Florida & Western KR we gee msolidated on July 1, 
1902, with the Atlantic Coast Line RR.—(V. 75, p. 31.) 


Savannah Union Station Co —Owns ae ee 2 oye 
and terminal at Savannah Florida’ with 8 miles of 
Southern Ry., Sa Western (now Atiantic Coast tne 
RR.) and board Air Line Ry. Suen own the 
rental es for tat een and sinking on ponds, maintensince, 
- President, Trust 


Treas., Savannah * > 

ote a ee 74, p. 1039, 1253.) es 
i males. Statesboro, Ga. 
- oe was pro- 
authorized, 


W. V. Davis.—(V. Pi 'p. 343. 


Savannah & Statesboro By.—Own 
34 miles; ee ae to Savannah, 
rosed from S' 





3 boro to Swainsboro, 
00,000. The y sharehatdere on Dec. 40. 1903, cnthenad @ mort 
to seo ure $500, 50-year 5 p. o. ©. bonds; Savannah Trust Co., 
. $160,000 inaued A Apr., 1903, and old 6s retirad. V. 75, p, 1303. 
Year ending Deo. 31, 2. gross, $38,204; ae | a President, 
Cecil Gabbe by FE. and Sec., W. T. Dante hs BS 
D. ©. Office, Statesboro, “v.75, D. 1308.3 i401; V. 76, p. 213.) 


Schenectady & peapeeh 
N, , to Schenec 
Hudson Co. Stock, 00,900." 


Schuylkill & Le h BRR.—Owns from Farm, near 

q 7 ea = 4 miles. tu 1383 ledecd to Phila & Rowt. 
rental, 827,000 F: j years and in {808 896 lease assumed by Phila. & Reading 

ay. ee tal, $27,000 ly. Reading Company owns stook ( (9200.000), 

o: ‘which $598,000 is deposited under its general mortgage of 1897. 


Gohayinilt alte? Na tion & RR.—Port 

ms 1 mil track, 5m; b: 
miles. Leased Jul 96’ by itor 999 
Phila. & 


assumed in 1896 b 
450, which pays 5 p. ¢-on stook and State 


Seaboard Air Line A ==( See ‘Map.)—This com 
line from Richmond, Va., to os Ga., and Tampa, 


Richmo'd, Vato Sar annah, Ga.50% Other lines" — 
mington, 


Quaker Street Junction, 
Wa nilies “Ow Owned by the Delaware & 


y owns & 
a, ote, Vis.: 


oan eens ceeee eee 


N.O., to Atlanta, Portam’th, Va..to Weldon, N.O, es) 
ow i data * ee -..437 geeane to Saense Riv, Fis. 58 
vannah,Ga. ontgomery, tate line ewiston, > 
8 miles trackage Trac 


“ahagpny — sein 3 type AE 
Jacksonville, Fla., to Tam 
Codar Keys, Chattahooches 
RIVOr, O00.....cccccccecdcces 





806| Totalsys. (seo V. 74, p. 773),2,611 
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red. ’02.0.c*) ... 1900 


| 


=e ~~ 


SS3E885 
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$1,000 
1,000 | 
1,000 | 


1886 |106 &o, 


1882 1,000 | 
1890 | 188 
50 | 


17 | 1887 | 
Loutéraxa RY, & Na VIGA TION Co.} 
“A 77 | 1897 | 1,000 


Balt., Mere. Tr.& D.Co. i 1, » 1 
qo 


Seer 


| 
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Pa A 
D> cx a Sot 
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| Seay Y 1926 
Aft. July,1916 
Phila. oo. Gilead. BR. May 1, 1912 
LJ 1925 
= St. asa ane "63, 
0 
Sharon, Pa. 
. Y., Farm. L. & Tr. Co.| eh ob ot 
. Y.,Farm. L. & Tr.Co.| July 1, 1917 
ker-Woolworth Bk.| Apr. 12, 1937 
1915 
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Ome 
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a> SSR 
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1918 
By 


950 
1914 
192; 


N. Y.,U. 8. M. & Tr.Co.| Aug. 

Boston & Oakland, Me.| July 

= Nat. Shaw. Bk. July 1 
ayetteville, N.C. | Oct. 
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_ 


lines include: Roanoke & Tar River RR. stock all 
miles; Seaboard & Roanoke RR. Par, c. of stock ownéd). 
il idantie Suwanee River & Guif RR., 57 miles (stock all 
) 


In addition wok — Bane oy of the "Georgia & Alabama 
Terminal erating 8 miles o 

owns soue-alxth In Interest in the Richmond. Washington Co, con- 

road from R:chmon ‘Be, ashinaton, D. O. (V. 73, p. 

> with the Popa "> main- 


Also 
and a substantial interest in the Ol 
the East & West RR., Cartersville, Ga., to Pell City, Ala., 
with branch to Jacksonville, Ala., 3 miles, was acquired, 
toad from Birmingham to Coal (ity, 39 miles, and one from 
to Howells (3 m. from Atlanta), 42 m., being under con- 
struction, to form line from Atlanta to Birmingham. V. 76, p. 489, 706. 


QngamizaTION.—An amalgamation = Ly A of various “Seaboard” 


ee perneiepid securities ‘wp in the table above; 
3 subsequently (except im. 1 miles) Dy marged. 


Authorized $62,500,000, of which $25, 3 out- 
Jan., 1902, common, $29,000,000, and pref. f. $19-400.000" 
4s 0f 1900 are a iirst lien on about 350 miles of road. 
lg miles of main line from Richmond to $158,000 prio — — 
5 a (subject only to $1 
tee branches); alan a direct mo’ morignes on the whole: 2379 
waeleesctianed yond, cuject only es ig t Oee peter lien a 
bonds thereon (or an average of 1, mile 
ry collateral lien on the si : 


remainder 
of 1900 have been issued, pai or reserved as follows: 
issue in no case to exceed pebeag yt 


outstanding - 
pe te nape na ref, 58. 
retire at dollar for. doiiar, all the “ander- 
onthe various visions of th be system 
after July 1, 1908, for additional properti 
a4 at not a $1,600, 
and $1,000,000 per annura tr ereafter 
ae wast retnnding ra Ss of 1901 will be secured by de- 
4s of 1900 and were applied to 
ron come (V. 70, ja 842), called for 
901, topurchase a one-fifth interest in the road 
Washington, D. C., and minority stocks of sub- 
vide for retirement of ma g car trusts, 
terments, etc., and to retire the collateral trust 
Ost., 1902, (V.71, p. 694), for which an equal amount of col- 
5s ved. V. 72, p. 1280. The $2.483,000 Ga. & 
a 1, 1901, and the ‘$1,323,000 


Birmin ngham division 4sof !903 ($10,000, porn 
on the line to be built from Atlanta 
4 miles, with bran 30 miles, a total of 304 
303, $6,000,000 bonds were sold. V. 76, p. 1302. 
nt trusts mature $42,000 quesperiy from July 
fter quarterly $39,000 each July and 
’ Apr. "and Oct. to Apr., 1913. V.76, p. 866, 920. 
ANCES.—C italization per mile is reported as $19,380 
op age Pt $11, oie tage at aoe. “interest = — 
allo ‘or pment trus 
ets 22,525,000. See See V. 72)». 1281; V. 74, 
-s $700. 000 equipment trusts. V. 74, p. 328: 
Eaay,— 1902-3. Gross, $11,639,258; net, $3,089,006 
1 to May ai ss. 1901 2. — 10/632,805; Ro #3197086 
—Fiscal y ends June Report for the year endin 
W 30, 1902, was. in V. 76, p. 476, a389. Boe also editorial, p. 457. . 
—— — Fear ended — 
= 1908, June 30 1901. 
1,068,47 $10, 428, 279 
5il 537 772 





#15 93%. O51 

2,8 S 
$2,254, 

oats 

___58,408 

$329,659 

it, John Skelton Willieme; Vice-President and 

; Secretary, D.C. Porteous; Treas. ,John H. Sharp. 

jon Skeiton Williams, Richmond, Va.; Jas. M. Barr, ‘Fochanouse, 

Wontdiaoa, ee Va; J.W Mia: jendorf, Wm. 5 

Werteld and to bert C. So Davidgin, of Baltimore, Me ; Watts. 

slick chmond, ; F. rnat 

New ork; C. Sidney age of New Moves N. oe jackal. 


and 35 miles of railroad 
In Aug., 1902, the Northern 





Ph Bonds, Lag lst 5 ol gold 58, sae 25,000 
1, 1899, #: wets at Metropolitan Trust Co., , trustee 
issued. The April, 1903, Ce oak was t paid. See p 
in V. 69, p. 182, and advertisement in CHRONICLE of aay. 22 308. 
President, ©. 8. Mellen —(V. 73, p. $3, V. 75, p. 201; V. 76, p. 752.) 
Sebasticook & Moosehead B&.=V. 68, p. 1078. On fone 24, 
1899, A. B. Thompson, of Pittafield, Me., was appointed receiver. 
Shamokin Sanbury & | yin gy =F RR.—Carbon Ran Jot. to 
West Milton Mags ban Pellcrnae oF oe oe uehanna, 31 miles; second 
g RR. Fie 368 for 88 5 years es 6 
lease assumed in 1896 by a by Pntiedelpite & 
coal traffic northward. 000, (par, $50) o by Reading 
Co., of which $1,995,000 is ie deposited under mort. of’97, new. 51, p. 21. 
Shometia. Me med & Pottsville By.—/(See foe Sap Pa. L pte eg I 
1263, Pa., to , Pa, nf aren 38 miles. ib. 27, 
for 990 years to the Northern Gen Railwa: y Co eta 
antee of taxes, interest on Fa ge ee 
which $619,680. 1s mad. up tao Hestiamn The $2,000 
pe Lal S eich P Penn. RR. Jan., 1903, owned $1,544,000), were issued 
to the 7s prem ~ de 1901.—(V¥. 73, p. 139, 39, 1082, t 1314.) 
Sharon BRy.—Owns fro’ a Pa., via Sharon, to 
with cranches. 33°07 miles In all. Consolidated 
Valley RR. and then leased 
years from Dec. 1, 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled.—(V. 72, p. 88; V. 73, p. 399.) 
Shreveport Bridge & Terminal Co.—To construct a Lee 
across the Red River, to be used by the St. Louis Southwestern and 
Shreveport & Red River Valley railroads. Bonds will be issued. See 
V. 76, p. 266. President, exander. (V.76, p. 266.) , 
Shreveport & Red River Valley.—See Louisiana — & Nav. 
Sierra Railway (of Galitorntnt Dune road from 
on line of Southern to 


mds $1,242,000. 
py 492; a $111,881. ae 
1,814; ae, SE int., taxes, ete., 876,373; mea sour. 574 $7 
Prest., Prince A A. Ponia' pp celal deg ogy 
goes 500, Valleys yo to Clairville, Cal., 31 an 
Bro st tension to ‘Mohawk. 6 5 miles, will be com 
Agr: 1902. Dodge, Amedee, Cal.—(V. 74, p. 776.) 
Silver Springs p ate & Guif BR.—See Atlantic Coast Line RR, 


Silverton BRB.—Owns Silverton, Col., to Ironton, 22 miles. 
ialy, 1800; Llexander Anderson was appointed ye oe 
6a, due Oct. 1, 1908. ge se hed. bees 


bgt 1903, no reorganization plan had 
agreed upon. Year 1 , gross, $10,885. 1 ing 
Somerset Ry.—Owns road 
42 miles. 


Bingham, Me., and 
Road opened in Capital stock is 649 
(par, G0) OF the 42 0F 1900 Maine Trust’ & Ban 0., 
diner, Me., trus the balance are reserved to ee 58 at or 
before maturity. V.70, p. 1096. oii deeesteeniamn a 
EARNINGS.—For year 1901-02: Gross, pee pees 
$18,700; balance, surplus for year, a iD 15.821. —(V. 73, p. 900, 1008.) 
South Carolina & Georgia BB.— See South’n Ry., Carolina Div. 
South Carolina Pactiic Ry.—North Carolina State line to Ben- 
nettaville, 8. C., 10°5 miles. Leased till peed, sae to Atlantic Coast 
Line RR. for interest on bends. Stock, $100. Bonds, see table. 
South Georgia & West Coast By mowed ine to Green 
Ga., 51 miles; extension is proposed from Greenville to the Gulf, 
miles. Stock. (%). The bonds i maeag 4 authorized issue) are to be 
used to pay off present debt; balance for improvements. F. J. Spain, 
, is mortgage trustee. V. 76, p. 706. by fy? ending 
gross, $53,409; net, $24,216. President, J. W. Oglesby; 
Treas: er, C. T. Tillman.’ (V. 76, ooh ao. 866.) 
Southern Illinois & Missourl Bridge Co.—Has under con- 
struction a bridge across the Misaissip i River between Thebes, Il. 
and Gray's Point, ae to be pony tend Jan., 1904, forming a direct 
connection between the Chicago & Easte rn Llinois and the St. Louis 
Southwestern Ry. eth J. be 2,750 feet of steel truss and 1,100 
feet of concrete arches. ,000, all outstanding. In Nov., 
1901, made a $3,000,000 pm V. 75. p 78.—(¥. 75, p. 78.) 
Southern Indiana Ry.—( See Map’.— Owns Terre want. 
Westport, 147 m.; other mileage, 2 m. tes Bedford Belt By., 
Bedford to Oolitic, Ind, 4 ¢miee.. Sedan perpetual contract, by which 
earnings above int. on Ie tad, ce. bonds go to Southern Ind. 
Ry. Under construction in eo 73 L branch a eosrite, = Ind, 
south west to Sullivan, 8 miles, a belt line around Terre Haute, 8 = 
to be completed during 1903, and anus te Indian Spri ced. Ind. 
miles Extension from Elnora to Evansville is is also use prapes -af® 
p. 377. A of Evans. & Rich. RR., 
Srocx.— Common. #9,000,000; pret., $500,000; par. 8100: -allieoned. 
Fe an mxDe.— Dividends on pret., Dec., 1901, be p p.¢; 1902, June, 
p. 6.; Deo. 
Bonps.— Of "the 1st 4s of 1901, $5,000,000 are issuable to retire the 
old $1,500,000 5s, construction expenditures in 1901, additional 
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RAILROAD STOCKS AND BONDS. 










































































































x; x oe Ce ee vet Last 
1) ar an 
Road. |Bonds| Value. OUtstanding Gent Payable Whom.” . Dividend. 
wee Pdecee fy S100 101,424,160 iis: 1 eapec, Wee bditneesasccats . “~ oh kts ‘ 
1875|500 &o.| 12'637/500| “6g. |A. & 0.|N. ¥.,8.Pac., 120 B’way| Apr. 1, 1905 
Kg fand.-c* }'1,045 |; 187e\s00 ae 7oai000| Be lA Oo) do do | Sek, 2 108 
sudject.c le 4 5 le 
to call... 1882/500 &c.| 51124000|  6¢.|A.&0.| do do Apr. 1, 1912 
in1897,notdr’n| 187 | 1887| 1,000) 8,583,000; 6g. |A'& 0.) do do Apr. 1, 1987 
Ho Oy OP). |. 38 | 1878 500 ao, —500(000| Se. (5 &3| do do._—‘| San. 2° 1908 
anita. e.....o*ér\1,982 | 1893 |500 &e.| 6,809,000; 5¢.\M.&N| do do Nov. 1, 1987 
TO 7ig aft. 1905..c"ar| ’.... | 1893 |500 &o., 20,420,000, 5@.|/M&N| _ do do Nov. 1, 1987 
ser. A, gold, guar.car} 392 | 1879 | 1,000, 6,000,000 6g. |J. & J.|N. Y.,8.Pac.,120 B’way| Mch., 1909 
ar gfe dempatlone eeordndeed o&t| 392|1880| 15000| 4,000,000! 64g. |J. & J. 0 o ch. 1, 1910 
Hare 1st mons. Gx , gold. at 1881 | 1,000, 4,180,000 6 g. |J. & J. N. Y.,120 Broadway. | Jan. 1, 1911 
IN CONSOLIDA’ 
rext'd in 1887)| 79 |1867| 1,000| 2,292,000| 4ieg|J. & J.| do do Jan. 1, 1912 
et Oe. Pao.,ext. in’ Ot] 114 | 1871 13000 | 1/595,000|  4leg.|J. & J. do do Jan. 1, 1911 
Bieeetirsecrte qipmomoonin| it\ipe| ae ieee dee ee) | YE ie 
" rt., int’s | 5,156, g. |J. 6 o ri an. 
‘Gal et mort, fn 228m, Uncrar| 373|1868| 1'000| 4:751000| 5¢.|A.& 0. do do Oct. 1) 1938 
| eae folk asg--:| 54 | 1888 | 1,000 | 11074000] Bg. N. & D) do do June 1, 1929 
‘ tock, $120 ‘ Saat FS PN, x x 5 RE 8 OO ee a ee pee 
fouthern om OC, {000,000.::) 22:2 <2: | 100 | 60,000,000 |5 10 1802]. & 0. |N-¥.,J. 8: Morgan & Co. |Apr.20,08, 3 
Preferred. © Per et certificates.” ‘ rs Je teal 100 | fase oro |Bee texclA, & OLIN. Yod.P. Moran & O0.| Aor 4. 1908 
gon nee aye 066166, grat 4,804 | 1804 /1,000&0) 35,367,000 | 5 g. I. & JIN. “ Morgan « Co.| July i 1994 
af. ay ( »P T) -e0- | S901 |... | ’ , &. ° ° a ’ 
Foe 00,000.ted 105 af."07.0°At| .... | 1902 |1,0004&0| 11,788,642 4g. |J. & J. July 1) 1952 
COS Cay er eg oe 000) “Tg1g009| Fe & Xirrov Ll ate.co Puta to Nov. 1097 
ho er Be. due Mar. and Sep. me ES ,870, : 0) ‘0 k 
© a § wleeeeiete “7: | 3902 | 1{000| 2'977:000| 4 @.|3. & D.|  caneeenee To Des., 1908 
; 4 de Be g, 8177,000 due Bo aomnaliy cs | 2908 | 1,000 | 2478000; 4g. (Mia N) 00 SII May 1, 1910 
IN UTHERN LWAY le 
alan Tennestey & Ono ist m 08-000 44/1883! ...... 150,000] 6  |A. & O.|N.¥.,J.P.Morgan&Co.| | Apr, 1918 
one hue iin. n gdh: V. 9p.1006Ge! 191 | 1869 | S60&0.! 1,408,000! 52.13. & J. “do do yi,t 





and further bonds at $20,000 per mile for single 
and 910, 0,000 per mile for second track constructed or acquired 
to 154 miles from Terre Haute to Westport, etc. V.72, p. 
Equip’t notes, incl. int., a 30, 1903, os. Oe 49, bonds to retire 

which are available under the mortgage. 74, p. 776, 1197. 
1902-3.Gross, $864,886; net, $445,622 


G@8.—11 mos. 
ae SoS 31. rs 1901-2.Gross, 562,684; net, 242,523 
Amwtal, BEPORT. awe for the year ending June 30, 1902, was * 
16, p. 877, sho 
Net. taxes, etc. one 
9 $630,195 $277,852 sibs 188 (3805. 04,690 
1900-1.. 439,828 145,741 costheas 


President John R. Walsh; Schein rr. es i‘. Weinland, 204 me 
St, Chicago, Ill.—(V. 74, p. 776, 1197; V. 75, p. 237; Vv. 76, p. 213.) 
§o, Mo, & Ark. RR.—See St. Louis Memphis & Southeast’n RR. 
fouth Pacific Coast Ry.—NaRrRow bie oe to 
Cruz, 77 miles; branches, 27 miles; ferry, 3 m.; total 104 miles. 
pa for 53 years from July 1, 1887, to Southern Pacite Company, 
tees the bonds and owns all the $6, ,000 stock. Yea 
groas, $924,488; op. def., $11,775; def. under ch’ ges, $435, 761. 
Southern Pacific Company.—(See Maps.)—RoaD.—This com- 
owns no track in fee, but principally through ownership of stock, 
by lease it ceases @ great system of roads extending from 
¥ Orleans ‘thence by company’s steamers to New 
d, Oregon, to Ogden, . wi 
zed under laws of Kentucky. On June 30, 
tic owned $90,000,000 of the capital stock, a 
working control, but the road will continue to be operated 
sf . 72, p. 242,248; V. 75, p. 136. Under plan for re- 
t of Central Pacific securities, the Southern P. c in 1899 
the entire capital stock of the Central Pacific. See that com- 
seebelow. Largeamountsinim i A were expended 
bie 901-2. mY 78, p. ti V. 75, p. 1407; V. 76, p. 753, Dissolution 
Island Oo. A yey for sl ee 000 cas! ,500,- 
eb Bear p. ¢. notes, “dated q 3, and $2, Meo 0b0 of 
stock) one half of the took: of the Houston & Texas Cen- 
ep hy West Texas and the Houston & Shreveport 
comprises the following, fully described under their own titles, 
(1) ) PROPRIETARY LINES. 
(ALSO LEASED BY) So. 


app eee & Shreveport RR 





CONTROLLED BY MORGAN’S LA. & 
Be sy Spee 
y.- 


' Quif Western Tex. & Pac. RB 
Iberia & Vermilion RR 
Total Proprietary Lin 
Tot’l,deduc., 242 m. ea to ‘Atch. utbe 
4) LEASED AND OPERA 
ew + a & Arizona nn, 


Seen eee een esereneeeseeere 


111 
a 





NTROLLED BY SO. PAC. Co.— 


OPERATED INDEPENDENTLY. 

. Harrish’g 

York Tenus & Monieae ie 

& Texas Central R ited 
by + 


ee ene neee 





917 
122 
669 

64 


“: $f] Bota BR, Mucare Janes0. 0. 9.0, nn 
or le 
396 Steamship Lines. ae hm ; 10 
53 AFFILIATED ‘Lives, Ere: 

300} fan Antonio & Aransas Pass Ry. 687 
co 191 | Gila Valley Globe & North’n Ry. 124 

of owned, leased and affiliated lines June 30, 1903...... 9.621 
quan ,1900, So. Pacific interests acquired control of the Galveston 

Nor., Houston to Galveston, 53 m. 
bon ail the stock and bonds of the Carson & Co acquired 
sew line made from Los Sgsien, im Southera Califor a costecky 
. uthern ‘ornia, easter’ 

lovards Salt jake, ( aod The ° Ogden & Lucin RR. will 4% dur 


see eseeeeees 








1902-04 fro ucin, 107 mil 
08, a8 & cuben, saving 
ain Vv. V.tep. "38088 1197) v mi p. 85. In Nov. 1900, majority 0 
— stock ($10,005,000) was acquired. V. 71, p. 1013, 1 12. 
Jane 30,1902 of $305. 976.670" haere bn Be art 2 ~ 118,800 oat 
get total’ fe | of f soc 3.924.572 not being held held on July 1 i i, Oy 
=. OMNIBUS LEASE,” see SUP’T of J an., % 339) 

oa 2 Total tock senneniont, $200 009,000; including $67,- 
changed ac ss a 

and V, 68, p. 378, 725; V. 69, p. 132; v70,0740." = re 
Bors.—Th cent collateral trust gold bonds of 1899 lim- 
Q #380800, en and are subject to call at par on six imonthy’ 
on and Rig pec See. sock Of the Catena yeh eer 
©, Was 

fa > tently $8,000,000 can be issuea trom 
ond ¢ equal amount of Central Pacific preferred is 

for im to the sore teagan r. ey ond bein, 

|» A ms on the Cent. Pac. at no 
say es Cent. Pac. and ,V. 68, p.378. See 






ve-years collaterat trust 419s of 1900, limited to ° 

(resent issue, $15,000,000), are secured by ‘deposit of teh i7.000 
ee ine bonds and $59,487,000 stocks of companies con- 
abr E00 ios an salty soe 
and bonds of dom pond 50 yl leposit of additional 








Mortgage eaten ve a pisie. 





The first refunding 4s and Nyon ted gold 319s issued by the Cen- 
tral Pacific are unconditionall aranteed, principal and jnterest. 

In Jan., 1903, a ea for the | ‘eeuanes of long-term low-rate refand- 
ing bonds was in a yance. V. 74, p. 269; V. 75, p. 395. 

EARNINGS—For 11 —— endin er | 31: 

11 mos. Gross. Oharges 
1902-3.880,0867,782 #23, i798, 850 $906, 891 $34,954, 070 df. $1 656733 329 
1901-2. 76, "685, 1556 191 oaitests |}. ‘Meigoaene 

Charges in 1902-3 estas’ $19,505,42° expended for betterment, 

Houston & Texas Central and its subsidiary lines are not included 
in May in either year. 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for 1901-2 
at length in V. 75, p. 1404 to 1414; editorial, V. 75, p. 1376. Average 
freight train load, ”319 tons in 1901-2, against 304 in 1900-1; average 
or per mile, 1°021 cents, against 1°001 cents - = 





Recevpts— 1900-1. 
Aver. miles—Proprietary and non proprietary........... arenas 8,654°97 
Gross receipts from proprietary and non- proprietary 

lines and misce!. receipts of prop. companies 
Transportation FOCSIPES.... . .  cccscccccccessecccce sopes $83,548, aa $77,244,808 
Trackage and other rentais..........-.ss.---sss.s00.. 244, 519,045 
Income from sink. funds dged for red *n of bonds 372.510 416,057 
Income from investments. = eeeeceee — cencsccncees 86,770 
Income from lands and securities not pledged for re- 

GOMPHOR OF DOMES —ccccccccccdscccdcccccccccccc- coose 644,425 529 
Interest on open accounts ........ ance: abssccdtetisniyecnss x 637,194 
Miscellaneous receipts. ..... 1... .--secescecnecesses vee 27,198 
Gross receipis South. Pac. Co. from sources other than 

operations of leased lines..... Pecccacenceaassocccccosccoes 1,818,707 1,668,358 

TNE CONNER S i. .  Srocenvncecceses: choodogsiesoocspene $87,161,205 $81,107,672 


Expendei for account of proprietary companies, pes! 
Ppereting expenses 





nterest on open —r 
Miscellaneous expens 
Land department expenses and taxes 





Sinking Pund construction and onniee 3 a0 ‘ 812, 856, 
Betterments, additions and new oqute egeeveceecce 11,778,678 6,870,048 
Otner charges re Southern acitie ovis 
Interest on funded debt of Southern Pacific Co.......... 1,972,770 1,629,810 
Sinking fund contributions ...........ssesseeeees oes 75,000 75,000 
Insurance, taxes and all other —— except for de- 
ficits in operations of leased lines, etc.... ..........+0. 695,902 601,660 
Discount on Southern Pacific Co. a6 ak ends. 165,000 
Advances to San Antonio & Aransas ___ 465,600 
Total expenditures. . nee Pan, 7. $77,061,112 
Surplus over all disbursements..........c0+ssss00e eee 6 3,456,560 


President, E. H. Harriman.—(V. 76, p. 1302, 1409; v. 77, p. 148.) 
Southern Pacific RBR.—(See Maps, )—ROAD.—Owns all the Call- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned ag; aggrenates about 3,260 
mniles, embracing a teough line from east bank of Rio Grande River 
through New Mexico and Arizona, via Los Angeles, San Francisco and 
Oakland, to Tehama in No. California, with numerous branches. Of 
the lines owned and leased in 1902 7 miles are leased), 3,018 were 
a in the Southern Pacific system, 242 miles (Mojave to 
Needles) being held under long lease Re Atchison in ex- 
change for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. 
ORGANIZATION.—Incorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. companies of Cal., Ariz. and New Mexico. V. 74, D. 
578. The Southern Pac. RR. of Cal. was leased to Southern Pac. Co. 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.” 
ecm —8o. Pac. Oo. chee sre sae. 1902, held $100,640,133 of the stock. 
aa of o., 1893, (see full abstract V. 
eee oe all» or liens and new construction. Bonds 
not exceeding ¢ bred ,000 per mile, of vi $7,500 a mile 
for additions and betterments. See . 469, 
in January, 1899, covered 1,982 sate BS 7 ich it is an 
abeolute 1st lien on 724 miles. we ~ supplemental mo ge issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
seuet under! ying securities). Most of the consols arestempes subject 
all at 107 r 1905 as shown in table above. V. 67, p. 1111. 
“i GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire oe but a large pro ngs of the lands bar- 
ren and useless for agricul Rae ut irrigation. In 1901-3 
sales st aa rg acres for $699,395 and 20, 862 acres were surren- 
dered; y-ray ents, .144; land notes outstanding 
June bor 1908. $2. 036,250. Lands unsold June 30, 1902, 4,866,396 
acres, including 453,280 in litigation. V.75, p. 1407. SeeSo. Pac. 
item V. 65, p. 778. 
EARNINGS—10 mos,, 2 1902-3.....Gross, $25,427,554; net, $9,222,526 
July 1 to Apr. 30. §1901-2.....Gross, 24, 224 445; net, 10, "403; 635 
ANNUAL REPORT.—For Phy ending June 30, 1902, eernings were: 
a $28,587,467; _ s 2,054,078; other incom e, $493,831; charges, 
96. 7,461; surplus, $6 180,448; amount of net profit due ‘this com- 
euy a8 Ee lease, $5 $5,369, 742. Annual report of the former Southern 
) (2,712 miles) for year ending June 30,1898, was given at 
length in V. 67, p. 1052, 1062.—(V. 74, p. 152, 269.) 


Southern Pacific RB.of New Mexico—Seo So. Pac, RR, above. 
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Southern Pacific Company's ~ 
SYSTEM, 
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132 INVESTORS’ SUPPLEMENT. 
RAILROADS. Milos Size, or . INTEREST OR DIVIDENDS 
For explanation a &o., see notes) of of Par Rate When |Where Payab 
pty ae pageoftables. — Road. Bonds) Value. Outetanding|"Cent |Payabie| Weve: and 
Bouthern Ry.—(0on.)— Ch. Col. & Aug., 24M Ce} 191 | 1872 | $1,000 $500,000 yd A. & O. a.Y 2-8. Mor; 
Columbia & Greenville 1st mort., gold:Ce,....0°] 164 | 1881 | "1,000 | ,000,000/ 6 i & J. om Oo, 
Georgia Pacific 1st mortgage. €: «-«0--0*| 566 | 1882 | 1,000) 5,660,000 6g. \J. & J. ° } 
—— mort., gold, 8. L., oui. ooall.. oc] .... | 1889 | 1,000 62,000 5 g. |F. & A. do do 
d & Danviile cons. m e, gold “Ge.o| =... | 1874 1,000 5,997,000 6g. J. & J. do do 
Deben. mort., og (no toms 7 a ©e...| .... | 1882; 1,000 3,368,000 5 A. & O. do do 
uip. Trust bonds, gold, s. . to call.Oe.c*| -... | 1889 | 1,000 427,000 5 g. \M. & B. do do 
Richmond York River & omen! ce 1st — G@ 38 1873) 1,000 400,000 5 \J. & J, do do 
2d M., extended from 1900. .G 38/1880; 1,000 500,000 449 M.& N. do do 
Mi mortgages -... | 1881 | 1,000 | 7,635,000| 4,5,6 |M. & 8./Safe D. & Tr. Co,, Balt, 
General mortgage.Ce.........----- -2.| 847 | 1886 | 160&0.| 4.859,000/ “5 |M. & N.|N.Y.,J.P. Morgan &Go, 
Washington mn Odo te Western 1st wy Ce. 50 | 1884 | 1,000 | a1,025,000 4 F. & A. do do ; 
Western No. Carolina, = — d.Ce.c”| 309 | 1884] 1,000 | b2,531,000 6g. 5. & J. do do 
> sypneseee intel Ten Geor | 
., (Bristol, Tenn. to Se ma, Ala.).Ce.c*| 552, 1880); 1,000 3,106,000 5¢. J. & J, do do : ! 
wae Ga. cons. M., z.($20,000,000).car.©e)1,020 | 1886 | 1,000 | 12,770,000 5g. M. & N. do do ia 
ala < Seam lst M., Selma to Meridian, gold.Cr.. 95 | 1879 | 1,000 1,000,000 6g. J. & J. do do July y 
—SOUTHERN RAILWAY DIVISIONAL SECURITIES.. 
East Tenn jsee lien, ont< BO. covececcnvescurs co’ &r/1,020 | 1894 | 1,000; 4,500,000 5 3 iM. & 8. ae 4 
1st mort. on Mem ,000, . G.c*| 292 | 1898 | 1,000 5,183,000 | 419, iJ. & J. 
Charlottesv. & Rap. Pim. s “its red. red. per Jan. Tan, , y'ly| 28 1879 | 160@c.| '276,500 6 |J. & J.|Phil. wr. SateD.dtns.Co, 
Aiken Branch, Ist M., p-* ripe 24 1898 500 150,000 4. J. & J.\N.Y.,J.P. Morgan &Co, 
St. Louis div. ist m. , $15, 500,000 x ame &r| 365 1901} 1,000) 11,250000 4g.\J. & J. "do do : 
Col. M.,g.,9,500.000, 8.f., ee Go*&r| .... | 1901 |1,000&c} 7,949,000 4g. \M. & 8. do ‘Bet 
Mobile 4 & Ohio bonds—See MOBILE Ouro RR. e | 
—On a ee OWNED BY eh OR phy att ) wey - Ry. ‘ b & O1NY..3.9.m | 
*Atiantic & Yadkin ist M., g., guar......... ,000 ,500,000 g. \A. 3 * organ 
{TRichm. & Mecklenb., ist Me, §315 15,000, aan a 31 1899) 1,000 315,000 4g. M &N, do & Oo, i 
{Atlanta & Chario Se AIS erence oe chinrsan a eo 100 1,700,000 |7 in 1902 M. & 8./N.Y., Central Trust 6, Mar, 
Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c”| 26519 1877 | 1,000 500.000 46. |A. & O. do 4 Iau, 
Ist MOrtgage. .........-ceeeeerccceccerccncoces-+ ~~ 26519| 1877 | 1,000 4,250,000 : J. & J = 4 | Jan, 
Income bonds (not cum.) 6s, interest at 4 see | 188 500 750,000 | |A. & O. do | Sam 
Also additional ameunts ee 902, under. firstc onsolidajted mortgage: a “920 5,000: ‘b $1, $95 000. | 





Southern a hogs ’ 2144 a 
145. bond Waar Pola rice 68, ya ee Washin 
D.C. oint and iichmond, Va., to Danville, Va., Greens “1 

N.C. Norfolk, Va., Charlo , Columbia, N. C., and "Atlanta, Ga., 
as e northerly to Bristol, eae ‘southeaster! y to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the ess Ge. soo River ae, Greenville. Water lines—Balt. Ches. & 





Richmond 7 See this ew. 
Owned in fee— \ Leased—Uontinued, Miles. 
Alexandria (near Washing’n) 1 Richmond & 1 Mecklenb. RR. 31 
to Greensboro, N. C........ {North Caro RR.— 

.C.,to Aug’sta,Ga. 191 Goldsb., N. C., to Greensb.. 130 
Col’mbia,8.C.,toGreenv.,8.0. 1 Greensb. to Charlotte, ete.. 94 
W. Point, Va., to Neapolis... 179 /| Atlantic & Danville Ry. — 

ury, N.C.,to Morristo’n, Norfolk to Danville, a 
) re 231 and branches ... 282 
to Stevenson, Ala... {272 RGU TN, ... scsdedocweiwie 14 
Bristol to Chatt’ga, Tenn.... 242| Operated under agreement— 
Knoxville to Cumb'd Gap,Ky 64/| Roswell RR. eynnectarl mom 10 
Controlled 


Ooltewah J —, Tenn., to 


Brunswick, Ga.............. 415 | Atlantic & Yadkin............. 165 
Austell,Ga., toState L., Miss. 261 | State University RR.......... 10 
Atlanta Jc., Ga., to York, Ala. 271 | Elberton Air Line RR........ 51 

Atlanta, Ga.,te Ft.Valley,Ga. 102 | t/Knoxville & Ohio RR...... 69 
E. 8t. L., D1, to N. Alb., Ind. 263 | North Carolina Mi cans 54 
Branches, etc...........--.... 1,450 | Other roads. ...............-. ~ -a8 

oe Trackage Rights— 
Total owned.............. 4,365 | Hardeev’e, 8. C., to Sav.,Ga. 23 
Washingt’n,D.C.,to Alex.,Va. 7 
Atlanta & Charlotte Air L. Stevenson to Chattanooga, &o 39 
Charl., N.C., to Atlanta, 268 | York, Ala., to Meridian 27 
idland 98 | Birm' toMobileJc.,&¢ 18 


30 | Kentucky & Indiana Bridge. 
ae — C.,to Pinners Pt., Va. 





lumbia, S. C., “eales 

Camd’n, $.C. ‘to Maran. C. 
Ashev., N. C., to Alston,8.C. 
er branches. .... 

Also has one-sixth 

ae between Richmond and Wash’ 
Also has perpetual trackage —~ 
between Socom, Ga., Jesup an 
ginning July 1,1902. V. 75, p. 31. 


252 lontrolled—oper 

171 qMopile eaters 
134 4| { Augusta Sonthern .......... 
151 ' St. Johns R. Ter. (V. 75, 982) 
interest in Richm’d-Washington Co., owning union 

m, 115 miles. V. "5, p. 449. 

ts over Atlantic Coast Line RR. 
Jacksonville, Fla., 172 miles, be- 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama........... 119 
Cincin. N. 0. & Tex. epee 336 

eee, Etc.—A reorganization in —_ of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 
858, £74, 1016, 1058, and V. 57, p. 61, Numerous lines have since 
acquired by lease and pure urchase. 
In July, }902, pure’ Atlantic Vaidosta & Western Ry., 112 
miles, and merged it in Ga. So. & via’ V. 74, p. 1309; V. 75, p. 982. 
Bh. mond ame. Suen $120,000,000 common and $60,000,000 jive per 
non-cumulative preferred stock. No additional: mo ecan be 
o_ upon the pro nor can the amount of the pref stock be 
iRaveaned witha 6 consent tot holders of a rity of the preferred. 
As to Socahee ay the pref. is subject to call, see V. 72, P . 1136. 
VoTIN? 1 RUST.—A majority of both classes of stock is di th 
stock trustees under an extension consented to in 1 The stock 
shall be held by the stock oninne, — their successors, jointly, until 
cos, 15, 1907, can thereafter until terminated by a vote of a majority 
of the stock ansenting thereto, although the stock trustees may, in their 
deliver the stock at an earlier —s Stock trustees: J. 
Baker. Provisions 
SF eine Sar and poet. stack cert. in SUPP. — A 1897, page 6. 
to extension, see V. 75, p. 442, 612, 1033. 


DIVIDENDS (p. .) } 1897 ss a 1900 —_ 1902 1903 
on preferred. A 3 


5 Apr ,24@ 
Resne. —The new AS a. li Trust Co., 
N.Y a Manatee Gee aRetract in V. 90.» 785, ar ae 
and 5 of all the p of the company. The total authe: 
issue is 20.000.000 zolk bonds. V = 1150), as follows: 
Issued to June 30, .- ‘Somat eae V5 aaee 788) 
ior bonds” (see V. 59, p. 785).......- 1355, 
Innate guise auooks (nce V . 59, p. 786 ~ a osy 
ulpment obliga ons (see V. 59, 537, 
To be issued hi only for extensions and 9. iti 


at not exc ae nen exce 
ton us v0 84,000,000 (ace V 59, p henrnacennt sree 11,942,300 
Prior bonds must be paid b. ) Fang 
Divisional First Mor mda, issued in 1898 on account of 
Pisos, to Ju ogy a cent to July 1, 1908, and 5 pe 

. ; then per cen’ 906, and r 
aint teteecinah ‘the tolal aninarieed toon 38,000,000, 0, Dat 81.500, 

between Steven- 


800 can be used only to uli « ine replacing trac oe 
000 were issued to Rtire old mortgage indebtedness and $100,000 for 


a 








38 miles, Of the 





improvements. The bonds cover the 292 
branches at $17,408 per 


betterments at not exceeding 


Second mortgage on former ~ cwite 
000 of 5 j= cents, of which $1,500,000 owned by So. 
1902 and $1,000,000 reserved for rovements, 


consisting of 374 miles of main line and b 
~ = Pete ¥ saa cidemione 


issued, $4,200,000, bein 
additional equi ment. 

The collateral trust 4s of ue 
exchange fur the Mobile & Ohi 
which they are 


miles of main 
mile, ian balance 1 
veal ——_ aoe On Y 






St, 
© Evansville & St. Louis 
the 


iow been laeued dollar for 
oO as 
general 48 us aoquired, oh 


y secured. 
stock will also be issued, upon which po oe ayy are payable at 2 


cent for one year, 3 per cent for the second Poe ey 
V. 72. p. 242, 822 
932.600 Pe $5,320°000 stock 


ty thereafter. 
72,000 bonds and 
eposited. V. 72, p. 


bo, 


been de 9; 


»D 
Jointly with the Chicago St. Louis Mem his & New 
company organized in 1903 by St. Louis & 
ests) guarantees 'he bonds of the New Orleans Term. Co. V 
uipment trusts mature as follows: A, 
ay and November, 1901, and $213,000 Ma: 
thereafter; Series z, 


November 1 


$7 945,000 ote 


Vv. 73 





C, $223.000 on June 1, 1903, and 000 each J, & 
series D, $177, each M. & N. beginning Nov. 1, 
Jan., 1903, consols were being issued in me dollar 


for the $2,000,000 bm gg 3 
had then been exchanged. 


chase S000 ses tae June 30, 1902 
see tanle above. 





eng & Augusta 
3, p. 1265. 


let 5a; 


GENERAL FINANC ne Oertidicates of indebtedness tf 
$2,240,000; collat. trusts 
V. 75, p. 448. es 
issued. stguent new of @ companies 


30, 1902, $46, 223: miscel. equipment obligations additional 
above, $493, 875. The aequisition of the Mobile rong tee in 


line x0 Mobile and 
242; V. 73, p, 343. 


~~ May, 1903, the Southern R 
quired $13,620,300 of the $15 


stock in exchange for their joint 50-year 4 per cent 

of 78 for the common and 90 for the preferred stock, or 
tenths of the purchase price in cash. V. 74, p. 1029, 1 
1902-3 ..Gross, 839,000,590; net, 
1901-2..Gross, 34, ; net, 
Operatin «7,124 miles in 1902-3, — 

For 6 mos, ending Dec. 31, 1902, approxt 
eames. 635, against #6, 115, 050 in 1901; income, 
harges, $4,311,054; divs. on pref. (24s p. c), $1,500,000; 


LaTEstT EaRN’Gs—11 
mos., July 1 to May 31. 


$1, 038,722. 
the 


Montgomery, Ala., ¢é' 
{nm Apr., a the vdividend was 
15 per cent rate. V. a 578. 


and Lou plan ag 


0,000 Chie. 







ANNUAL REPORT.—Figcal year ends June 30. eee 
second Tuesday in October. The ino odtvertal p for 1901-08 


ee Vaan »Dp- ete 447. ne 
Agricultural ere 


ment of strength. 
about 14 per cent (cotton about 
wae from mining 

load, 2 
division. a ora: miles, for the entire 


only for 6 months actually operated), have been as follows: 


5 cent), while over 
saad — 


— —_ (30 a oe = 
ag uct of manufactories. Ton ra 
to: ns. Earnings, etc., Tinciudiagin 1902 and 1 


entire year, but in income done: 2 





Years end. June30. 1902. 1901. 1900. 
Average miles oper. ae a me 28 ; 
Freight............. 24,942,460 23,617,452 21,006,730 
Passengers......... 9,601,360 9,065,805 7,737,405 
Mail, express, etc. 3,168,428 3,014,515 2,456,685 

earnings .... 37,712,248 35,697,772 31,200,870 
Netearnings....... 10,865,411 10,316,857 9,369,423 
income....... 824,509 498,706. 318,805 

Total netincome 11,689 920 10,815,563 9,688.228 
Interest andrentals 7,833,614 7,181,296 6,755,442 
Cther deductions... 255,409 93,767 15,535 
Bal., sur. for year.. 3a 


3,¢00,897 — 3,540,500 
Divid. on pref...... (5)3,000,000 (4)2,400,000 (3) 


pe 
Robert M. Gall Charles Lanier aod Edmund D Randolpi 
. 59, 332, G49, S866; V. 77,p. 38, 90.) 


oly ~ eo Carolina es 


—(V. 76, p. 159, 


ant to Mario oN C. TL nile N. 

5 im, 43. . 
8. O., 134 miles; 8 miles; total, 
Ganoline Midland’ Boste nsolidation of the Aabert 
Georgia Extension railroads. authorised, , 
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Miles; Date | 
_—————_s headings, &0., see notes nia. 








| Bonde—r rine: 
pal, When Due, 
spam iividend. 





Rate per When 
Cen Payable 
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—— 5-1 Oonel, )-"Ga. MA. istM int gue 08 


7 per io 
old Ce P 
mane fet £-Ce... 
paeneee e-- 
M.Mfe 





a 
itkesb.—Sund’ ry 

ik, 6 p. ¢. rental Con. & Mon,. 

4 Berw.—1st M_, $700,000, , cold. FP 


‘ Bunghamion ¢ New k—Stock 
M.(p. andi. gu. (end. by D.L.&W.). F.c* ar 
Geneva & 2 Corning —at0eK. aaasheanomeaner’ 
onda par. DF ....ccccccsceese 





"| 24/1898! 1,000 | 
See BALTIMORE & |Omto. 


1894 1,000 | 
istown—- istoion—\See P'BNNSY LVANIA RR. 


Ie S Sto emerees £00 1946 
.| 0. Ts 3 
ned ‘4 F. nd, PeMotean &00 An , 192 


~~. 


g. 
g- Ki 
& | Jul 71 ’ 1945 
do do | Fal y 1, 1945 
do do \July 1, 08, 2% 


| | N. Y., Mercant. Trust. | July 1, 1948 
eer“ Morgan & Co, May 1, 1919 


| Jan., 

bo } 

do do 
Invest. Tr. Co., Phila. | Jan. 1, 1952 
Naam Broad St. pene 5 “4 Be 08, 5% 

o do | 

.|Sav., Ga. & Macon, Ga. 
‘IN. ¥. 
IN ¥u 





8 S35332 


wor 
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3333 


as sean 
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an 
> 
<=] 
2 


Ga./3’ly "6%, 3, 198 
Gr’d Cent. Station) July, 1908) 6 
Union Trost Co. | Jan. 


Noe 
NDWO 
AD 
Sea 4 PO SOSH 


= 


° 


| Apr. 1911 

| Int’n’l a. Co., Balt?me.| uy,2 1952 
Stockbridge, Mass. |July, 4 

.| Bos, Safe Dep. & Tr.Co.| Apr. 1, i 


saa is H.,Nat.Bk watz, sly, 1900 A 
>. Pale. Fd Fideltt Tr. Co.’ € 
N. ¥.,D.L. « RR. Co. ‘May 1, 08. 

do “do Oct. 
. [N.Y¥., Gr. Cent. Station. \Ang.1, ‘sa, "iat 
. N. Y., Farm. L. & Tr. Co. a 

. N. Y., Gr. Cent. Station. 

5@. J. & JN.W. Harris & Co.,Chic. can Y a8 


gESs° 
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ee S333 8833385233 3 333333) § 
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1902 (818,000,000 “OSE $6,250 000 are reserved 
enn the underlying division al bonds, $5,000.000 
to reimburse the Southern Ry. for the previous pur- 
chase of Le eorena properties, and the rem er are available for 
(eprovements, equipment and extensions, ‘$4, 000,000 
(rs Dorthwestern extension into and through the States of south 
North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
b President, A. B. Andrews.—(V. 75, p. 31, 136.) 
im Ry.—See Quebec Southern Ry,; V. 75, p. 1255; V. 


y ommg Western RR.—Johneon City, Tenn., to Spruce Pine, 
miles; also graied from Spruce Pine "Tenn., to Gate 
ty P92 miles, and be Clinchport, Va., to Minneapolis, Va., 40 
Jan., 1903, a syndicate had control and was proposing to 
ead the line throu “ coal fields to a connection with other lines and 
to tidewat . 213. A consolidation in June, 1 


k authorized, $10. 
The bonds are subject to call in whole 6 or part ( , ate 

# pat and accrued interest on or before Jan. 1, 1907, on 90 days’ 
coupons to Jan. 1, 1905, inclusive, being at the rate of 3 per 
cent E.aee of July, 1905, and Jan, 1906, at 31g per cent and 
at5 Pst cen perannum. V.7 9 436. Presiden: it, George 

{, Carter,—(V.75, p. 78,251, 794; V. 76. p. 213, 436, 1250.) 
Southwest at étage = OY eee. Pa., to Fairchance. 
Pa, 45 miles, and brane: RR. which pays : 
amungs os rental and owns 91,057,250 stock snd 4 $660,000 000 bonds. 
1892. 93. '94. '95. °96. 1897 to Apr., 1903. 

Percent....f 10 4 as sd - 10 per cent yearly. 


Gross. de. Divid’ds. *Balance 
12 .... rag a esar 293 Too" 995 bb 990 sur $10, £08 
1 9,990 def. 23.336 


- 1,691,921 253,904 27,250 
35 ster income in 1901, $2,926 ~ 902. § Includes 


R.(Ga.)—Owne M 
w Golambs, Ga. con Nag | branches; total, 333 m 
Leased years from Nov , to Central of Geo 
stemtalof 5 p. c. on stock. ‘As to suit, see V. 71, p. 809; V. oo p. L0ee. 
Duyvil & Port Morris RR.—Owns 6 _~ double track 
the N.Y. Central & Hudson with the N.Y. & Harlem, 
eee sew York Central ill Des. 31, 1970, at 8 per cent on stock. 
Line & Sullivan yet Monroeton, ad 
tue nowt Cesencens hiect to all for sinkin 
su 
Maw at 105 until Jan. 1, 1914, and d thereafter oo 
Road leased till 1 1934 to Penn. & N, Y. Canal & RR. (rental, $40, 16 Bo0 we 
and s0 oper. by Lehigh Valley.—(V. 74, p. 479; V. a Pp. 332.) 
Island Ry.—Clifton to Tottenville, 12°64 miles. STock.— 
D, of which ‘369 350 owned of, Baltimore & Ohio; par, $75 
rn ee 30, 1608, » oe a eg ae $34,164; int. and 


a se 


m, Ga., to Eufaula; Fort 
iles 


ree foreclosure 
land Rapid Frames By V.69, p.284. wae p.186.) 


& Pittsei 
nw eld BR.— 
Lessee pays 


—(3 ft. 6 in. gauge.j— Vi 
‘Sound, 50 miles ie eling chatione 
° ag., "1902 {t is Prop. —_ 
build a i from Beckford to 
ee Baltimore capitalists 
Mah “8800, per 5 is outstanding 


the old 6s. build em 
, 42 miles, standard- the | Clar’ 
ace being reserved to retire 

v future requirements. 
Gann 4 Bi Go 6. non-cum. <3 





to be abandoned. Successor in ET lose, ot the Central Pennsy!va- 
nia & Western RR., foreclosed. V. 7 3. Stock autuorized, $1,000,- 

000; par of shares, 3 Bonds, seo table. V. 75, p 1303. Year ending 
June 30, pia (old Co.), gross $25,364; net, $9, Pres., J. Henry 
Cochran, Williamsport, Pa tv. 75, p. 1303.) 

Susquehanna & New York BRS.—Projected from Bingham- 
ton, N. Y., to Roart gg me ey 97 miles, wit branch from Ralston, 
Pa., toFrozen Run miles; of this 43 miles from Towanda, vy to 
Ralston, and a 23-miie branch were in operation in June,1903. A con- 
solidation in 1902, V.75 p. 291. Stock, $2,000,000; par of shares, 
$100; outstanding, $1,059, ono, $450,000 additional hav ng been sub- 
seribed for in Apr., 1908. Bonds (82,000,000 authorized) are 4198, 
dated Deo. 1, 1902, anddue Dec. 1 , 1932, but subject to call in ten 
years. Gen. e 8. Horton; Treas., M. F. Hammond, Williams- 
port, Pa.—(V. 75, p. 291, 395.) 

Sussex RR. 8 road from Stanhope to Franklin, N. J., and 
branch, 30 miles. Road 0 1854. Since 1881 operated by Del. 

Lack. & W., which owns a majority of the $1,638,600 stoe Dividends 
Fon pc. the #290 500" p. c.; 1900, 4 p.c.; 1901, y ns 2 p. 6; 
2 p.c. The $235 5,500 7 D - ¢, bonds br ae bee. 1, 1903, were paid 

off at matu rity. For g Dec. 3 ZT088, 4,457; net, 
$58,591; charzes,816,185; dividends trty ert 772; dal., oa, $9,334. 

Syracuse Binghamton & N. ¥. BR.—Geddes, N. Y., to - 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., —— June 30, i as 1,900 stock and guar. the bonds. 

"91 "92 to May. “1903, inclus. 
t2 9 8 13 8 yea ¥ (2 p. a.) 
nt. Baian 


Net. T an 
$159,488 $137,620 $200,000 def. $1738, 138 
aardinl 1,070,917 476,217 137,620 200, 00,000 138,597 
1 65, p. 568.) 
Syracuse Geneva & Corni BR Cuming, ] N. Y., to Genev: 
58 miles; Penn Yan to Dresden, @ m. Formerly leased to Fall 
Broo! Ry., but lease conned and Se from May Il, "399, 
for term of corporate existence N. ¥. Central, for $46. 5 per an- 
num, payable Se ae interest én bonds and other ob oe 
and repairs, th owning $821,800 of the $1,325, stock, par 
8100. is rental is a toa 3ig cent dividend on the stock. 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. Bide agony 

Tacoma Eastern RB.—Owns Tacoma, Wash. Eaton 
34 miles; extension under construction to ‘ashtords. 21 miles, to 
bitum:nous coal flelds; branch also poe nor ty from Eatonville easter! 
13g miles to Nisqually Coal Co. fields. Stock, common, $7,500, 

pret., ved ¢; non- cum , $750,000; all issued; par of shares, $100. of 
tne bonds (see tanle above) additional amounta up to #1 ,000 can 
ay ad at the rate of $13,000 per addi ional mile of track. 

ne 655. President, Edward Cookingham, Portland, Ore.; Secre- 
oeg. M. Hayden, Tacoma, Ore.—(V. 76. p. 655.) 

Tallulah Falis By.—Owns Cornelia to Tallulah Falls, Ga., 21 
miles; extension under construction from Tallulah to North Carolina 
line, 25 miles. Successor ia 1393 of the Biue Ridge & Atlantic 

foreciosed. V. 66, 810. Stock authorized, $500,000, of w 

$25 $20,000 ls 5 per coms nos-eam preferred: par of shares, $1 100. Bonds 
table above. Year ending 20, 1901, gross, $18, —_ net 

$4,974. President, Geo L. Prentiss, New York.—V. 75, p. 241.) 

Tehuantepec National By.—V. 74, p. 94; V. 75, p. 794. 

Tennessee Central BB.—Nashville, Tenn., easterly to Harri- 
man, }65 miles; branches, 44 miles; totai, 209 miles. Ectension from 
Nashville north westerly via Clarksville to Hopkinsville, Ky., 73 miles, 
was almost completed in July, 1903. ee Terminal Co.’s fa- 
cilities, to be built,/including terminals and bridge and 18 onion of 
track, are leased for 99 years from May 1, 1902. V. 73, p. 337, 39 
Visnot raat “Stock” authorized, $8,00",000, all (par_of 

ECURITIES.— 3 » common (par 
shares, 510m, issuable = $25,000 per mail the me ag of Nashville 
on Aug. 30, 1901, voted to subscribe to $1,0v0,v00 stock, the sub- 
os meen cae eabeoved Che nana Meeten Nashville to 

e. ya Ae 
dated July 1, 1902, are 


st p. 1409. 
R. bonds, 
saree ROY emmaceee Onnteal issue (about $5, 00, 

ae ceoneniibebanmeiaeae ‘Tennessee Central Xawway 


is for $1,000,000; see that company. The Mercantile Tr :st 

Louis is trustee of both of the new mortgages. President, 1.0. Van 

Biarcom; See’y, O. M. Laing.—(V.76, p. 973, 1144, 1409.) 
Terminal KE. Association os &; Lo 

Owns and 


uis.—PROPERTY.— 

Vy -_ ee ie ae 
bridges, a tunnel 4,800 feet Sane operates East 
Carondelet Ry., 12 miles, ee ar. 1, 1902. Whos on 9. 

——+~ 1403, $950,000 of the $1,! Ferry 

uired. V. 75, p. 1395; Vv. 76. *. 103. due ae 

across the Mississippi River at Alton, owned by St. 

- Lou's Belt eo whieh would give complete control 

t. Lows from the East, was under coasideration. 

ANIZATION.— in 1889. The following. oo mpanies ar 
je -- owners: Cleveland aveland Cine =. lee Louisville : 





INVESTORS’ SUPPLEMENT. 








Wer explanation Saledant naianan: &o. notes) — = 
n of see 
on first page of tables. 


LNTEREST OR DIVIDENDS, 
ding| Pate, Per] When, |Where Payable, and 








Taliulah Falis—1st mort., ony, is 
Tennessee Central RR.—T. 0. B 
Nash. & Knox. Fe mort. ry 


2 O.RR. M. 
termi Ratiroad nooo 
= phen ge 
Gen.M. ref., $50, 00 1000, ef. red, f 
ref. 8' a teed. 
pees =. guaranteed, e cake reed 
) 
Tunnel Halirond of of Bt. iene stock, ; guar. (end.); 
Ferminal —18 
Terre ont a te li , now ist ’F. 
24 M. Woe Stan ped. aft 3 ‘July 1, 1808, at 105. Fs 
Terre Haute 
Ob! sé Logan tle into mortgage oe... 
Terre Haute é Peoria.—First mo: 6, gold. Un 
1st con. M., $2,500,000, g., gu. D. eel). Un.c* 
scar ° 








red. 110 ($105,000 4s) . Fo* 
60 ge ($750,000 is 24 mort) 
z.éN. 0. ont ERS gr.s.f.not M.A.c*&r 
Sabine Division 1st mR ny aes 
Consol. Pore mortgage for $4, G 
Dallas Div.1st M., g.,820,000 per m. eo 
Equipment bonds, due $68 semi-annually. . 


Pacific—Stock, 
1st M. (Eastern Div.) 
1st consol. mort. for 











268 | 1901 1,000 
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San eG Chtcoge & Alton, Chic. Burl. & Quincy, Illinos Central, 
ae ern Ry. and the Missouri Kansas & Texas, the seven last 
amed Raving ac ire their interests in Dec., 1902, and Jan., 1: 03. 
v. 75, p. 1355; V. 76, p. 103. These companies agree under contract to 
use the pro; perty forever and pay as tollsthe interest, ' taxes, rentais and 
other anooe, and each line contribute its Pdeheiency to the extent 
of one-fourteenth of $1,000,000 to make up any deficiency from —_ 
seen circumstances. See also St. L. Mere ’ Bridge Term. RR. 
LEASES.—-The leases of the Bridge and the Tuunei are for their 
corporate existence,and were made July 1, 1881. 
ae ee stock, authorized amount, $50,000,000 
creased in D — outstanding June 1, 1903, $2,882, 600. 
age of 1889 (trustee Central Trust orn eee. 
sement in CHRONICLE of February 89 
Of the 000 800 neral mort. potenti 4% sinking fund gold bonds of 1953 
0 authorized) $18,000,000 have been issued for new con- 
Moms sagt append and ‘additions, $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan. 1, 1906, at 
not over $1,000,000 yearly for aeperanense and uisitions. A sink- 
fund commencing July 1, 1906, will retire $100, these bonds 
early by Jotat 110 and interest if not Srelikentie for hs The en- 
issue is subject to call at 110 and interest on and after Jan. 1, 
1910. For property mo see V. 76, I+ off 383, 481, 807. 
Guarantees $3,500,vu0 Bt. L. Merchante’ Terminal 1st 58 and 
interest on . 82, 000,000 1st 6s of Merchants’ B See those Co’s. 
ANNUAL REPORT.— Year ends Dee. 31. rtin V. 76, p. aver 


Year— Gross Net. Otherince. 0 
1902.... aes, 360 eI, 494,369 $335, 894. * $1, 462, 2919 $367,345 
1901.... 2.385,309 1,489,818 350,148 1,402,642 7,314 
Chairman of Board, Julius §. Walsh; President, W. 8. MoOheoney’ Jr.; 
Secretary, C. A. Vinnedge; Treas., F, C. Daab.—(V. Aisha 38, 90.) 
Pa cacy Ry. of Buffalo.—Blasdell, N. Y. Depew, Erie 
aks Y., 11 miles. Opened Sept. 15, 1898. V. ey, p. . 530. Stock is 
$106, 1000; par, $100. Lake Shore& Michigan Southern and N. Y. C. 
h own 5,000 shares of the stock. Year to June 30, 
1902, 569. 235; net, we og interest and oo. ee 416; 
bal., ‘sur., groes Secretary, E W. Rossiter, N. Y.—(V. 6 530.) 
Terre Haute & Satan’ ols RR.—( See Map Pa. 4 aie 
lis to Illinois State . 80 miles, with coal branches, 43 
miles. 8t. Louis Vand. & Terre Haute, 158 miles; Terre Haute 
& Peoria (less trackage 28 miles and half ema eal in 8 m.), 174 m.; 
total, 455 m. Pa. Co. owns a block of the $1,988,1 
RECEIVERSHIP.—On Nov. 13, 1896, Volney 1 T. ‘Malott, x Indianapo- 
lis, Ind., was ap ~ eS ee See s —_— LM 63, p. 1011. 
Decision in Dec., 1902. V.71, 0; V. "Sp 5 sy 303. 
DIVIDENDS: 1878 to 1884, 8; Tse tor . ROK 6" 2. ©.; none since. 
G@UARANTIES—Interest on T. H. & bonds went to default, but 
interest on Terre H. & we consol, 8 es of 1885 and 1892 has been 


paid when due. V. . 67, are, Sk ae 1049. 

ANNUAL REPORT. 901-2, on 183 mites owned, gree 
433; net, 8669, 5669108; oth, income, $13,000; interest, $125,000 ries 0 
operating leased lines, $110,709; bal., sur. $446,449.—(V. 75, p. 1303.) 

Terre Haute * Logansport BRy.—Owns from South Bend, [nd., 
to Rockville, an Le miles ; to Terre Haute, 23 
miles; steel, 60 and 701b, Successor on Deo. 1, 1898, to the T. H. & 

/ a sold ? Now 18, 1898, to Pd nene ag meng 7? ital stock, 
Bearing 4 = wan noes tees og1 005,745: ne #183 3080 1 Ager 
© . 7 . * t. an 
tal, BOO, to, 976.897; net 


990; betterments, ; sur., $16,573.—(V. 72, — we ) 
"ieee Haute & Peoria ag ee 7) ae 
Haute, Ind. ~4 Decatut, aoe ti aa 


half interest owned 


lis 
ith a minimum sufficient to pay inte 
5200 eas ane 


ay 66. Lessee owns 
.000 of the $1,926 commor. 
COMMITTEE. terest due Sept. 1, 1896, 
poet oy order of Soose ed the coupons of me 1807 fo Be oA t. 
7, coupons un j r 
nd aolders’ Commi Mark'T.Gox Jawa. B et 
” 


W. Paul Jr. De & it Co. N. 
Drexel & Co., Phila. Lees of bonds been de; ited. 
The conso is [Unio m Trust Co. 
the T. Hat & In soapel is. 
A otemees the vais 
« 12, De yin 


940,087; tal from lessee, 
$126,738.—( 72, Pp. asl, 873, 937; V. 76, p. 974. 

Texas Central RR.—Roap—Runs from Ross, in McLennan Co., 
to Al a: Tex., ete., 227 pee. and extension Albany 
to 0 miles, was completed Feb., Projected further 

M. Successor in 1893 of the yn fo: 

DIVIDENDS. alg ig In are |. G.5 ag ® 1898, 3; 1899, 4; 

1900, 4; 1901, 7's; 1902, 5 p.c.; 1 Bo mmon, 2% p. ¢., 
July 15, 1901; 4n'1903, dan. ‘an., 24 p. vac 1 S, July 2 p. 6. 

LaTesT Earns.—11 mos., § 1902-3...Gross, $566,137; 156 

July lto May 31. | 21901-2...Gross, 559,264; me , 153781 

Surplus over 11 months’ charges., $128,165, agst. $129,885 in 1901-2. 








Report for 368 aétas Zee 30, 1902, was in Y. %. 
Gross, $593,668; net, $158,743; other’ income, $1,77 
330; dividends, $132,457; bal., $1,731.—(V. 75, p. 499, 
Sonne ey ny BR.—Road from Ennis on Houston @ 9 
ntral R; Paris, Texas, 125 miles, of aso 4 Hetty a! 
em, In 1893 purchased by ; 
$500,000; par, $100. Total ourrentiabilides Ieine tb onan 
For year 1901-02, » gone xt 472; net, $85, 262; 
sur., $.22,064. Pres. H. Green, Terrell, Tex.—(V. 63, p. 
Texas & New Orleans RBR.—(See Map So. Pac.)— 
to Orange (Sabine River), 112 miles; and Sabine Pass to 
miles, comareees hee Si Houston to Clinton, 8 miles; total 
In May, 1899, purchased the Sabine & East a — 
Western Extension and . Se Texas Trunk RR.,a 
form a continuous line from Dallas, Tex., to Sabine P Pass tom 
pleted in Apr., 1903. 
SECURITIES ETC.—The stock is Bam pater va i Ee it tne eke s ; 
Texas 


the Southern Pacific. First 7s 
not over 110. There were also june 30, 30, a4, ‘$oae239 
fund 6s, int. M.&N., , Drinespel veya payable 2 p.c. per annum. 
sold June 30, 1902, 4 
The first mortgage of 1900 secures bonds at $20,000 — 
road extending from Rockland to Dallas, Tex., about 2 
of which was purchased in 1899, and extensions hereafter 
constructed up to 40 miles. V: 70, p. 997; V. 71, ee 183, 
EARNINGS.—10 moe, 1902-3 .. Gross, $2,604, oo ae 
July 1 to Ape. 180 901-2 ....Gross, 2 9 Se SO: Bek 
In year en “sung Fug’ 1902, gross, $2 Ky 
oi, income, alng Sum urplus over charge! Sa 
1900-1, gross, $2.709.1 iss; ne net, $151,581.— v. 76, p. 481, 
pate & Pacific hie BX wiles; Map Mo. png Ree | 
a Texarkana 
Ricore oo Pore Worth 316 mi branches, 279 


of ot whieh 93 miles, Sierra Blanco to E 1 Paso, is 
m. owned. In Sept., 1902, branch under cons 


from Bato. 
Rouge, La., to Concordia, 109 m., at a connection with the New 
leans & Northwestern, mostly completed in Jan., byt 


— 
ah 


erated Feb. 1, 1903); also branch from Natchitoches 

miles, of which 60 miles ee in Feb., 1903 V. re 
ORGANIZATION.—In 1888 reorganized by the Lang in V. 43, 

V. 45, p. 401, without Ltn the foreclosure sale co 

serving the o Federal charter. Land assets Jan. 1, 

67, “44 acres, d notes $36,910 and $8,200 cash. 
STOCK.—Mo. Pacific Dec. 31, 1902, owned 96,525,000sio, 

Bonps.— See 1888 mo age | a, V. 47, nen 82. 

The a Branch mortga: 500 pre 

structed or acquired in tn Louisiona at 


coed 1 the ate $7,000,000. 
rest t  aesrogato $ and land grant bonds (a stock 


Interest 
able under reorganization agreement),,$1393 pos, other 
6s were called fo 


ae aE 
ar. i. an 

$1,910,091, payable B= Aug., 1903 to ‘Aug., 1913. In dani 
ordered $218,725 worth of equipment. V. 76, p. 1302. 
FINANCES.—On second 5s there is no aii» ieee 
is ae on first mo) has been 


> — 


: 





of the Texas & F 
cent in new St, Louis Is 
untain statement 


See 
souri Pacific. V. es. p. 525, 619, 725, 774; V.70,D. 638, In 
$1 438,125 second mo incomes were subscri A 
amount outstanding to ,876,125. 

Bansines,—Jan. 1 to June 80, 103. 103, gross, 85,550,681 108, 9518s 

RT.—Report for 1 
m+ al ne oe Dee. 31— i903." i801” 
es opera’ ipa J 

Gross earnings $11,236,601 


697 
Net earnings. #4167880 


Total net income........- #3,082.141 


Interest on first mo soe 
Interest on 2d tncomes 05 50 161 161,000 


mete 


ecm surplus. .. 8556, 56,202 xl, _ 
lus a for betterments, 
207,565 in 1002; 1n 190 WSt, Sums S50 te 390 At O00, $030,042, 
—(V. 76, p. 1086, 13 77, p. 90.) p 
Texas Sabine Valley & Northwestern Ry.~ 
Texas are pre Line i tee, Beg as robo wb 


Canton and May Bank to wy Bg - 60 miles, and 





RAILROAD STOCKS AN D BONDS. 








































































































¥ INTEREST IVIDEND Bonds— 
&o teal of” | of’ | Par” | Amount lear When es Pa <iaem by| Slocke “Last 
: |.» 868 NO 
= eee Bonds| Value, | Utstanding!"GenP "| payable Whom. 7) “Dividend. 
: 6, gold. Usma....... 9 5 g. |J. & J.\N.Y.,U.8.Mort.& Tr.Co.| Jan. 1, 1921 
} 000,000. ~ all 554s 5 g. |F. & A.| Boston, Old Col. Tr. Co.| Aug. 1, 1929 
aici 46 5 g. |M. & N.|Phil.,Newbold’sS8on&Co| Nov. 1, 1915 
Beek Cocos diaseese 46 7 |A. & O. Chem: .Bk.| Oct. 1, 1905 
pd dol 7 7 A. & O. do 0 Oct. 1, 1905 
196 5 g. |J. & J.|N. Y., Central Trust Co.} July 1, 1935 
Text. 5 g. |A. & O. do do Oct. 1, 1935 
335 5g. |\J. & D. do do June 1, 1935 
Sonsion a 6 4g. |F.& A. do do Feb. 1, 1951 
Era non cum.4%.Sr/ 61 Oct. 1, if| earned. do do Feb. 1, 1951 
903 (principal due monthly)| .... 5 BEE to  aenceseene To Aug. 1,’08 
Laat | 
f.red.110af11Mo| ....| 1901/| 1,000 2,750,000 5g. J. & J. ehacedbnne July 1, 1951 
gee! 110 af. "12.8| ---:| 1902| 1,000| 2,750000| 5g. Fd A) coco Feb. 1, 1952 
, + —Hee that compan 
oreo eS 000, only ---. | 1888! 1,000 300,000 5g. |M.& N. abodes Nov. 1, 1938 
g.c*| 230/ 1887, 1,000 4,895,000 4g. \J. & J.|N. Y., Am. Ex. Nat. Bk.) July 1, 1917 
Sane, Mea | leewins 220,275 5 Jan. |N.Y., Farm. L. & T.Co.| Jan. 1, 1905 
dies «f 1902 | 1,000 | See 415 g.|F. & A.|\Commonw.Tr.Co.,8t.L.| Feb. 1, 1942 
cee ons 100 To be in \voting tr\ust for five years. | = caacce a 
dikes " | 100 To be in lvoting tr\ust WF, Gon Oo RES Ere 
aienenne 451 | 1900 /1,000&c 3Biog.J. & J. Cent. Trust Co. | July 1, 1925 
"ats. aan ColLc&r, 451 | 1900 |1,000&o 4g. A. & O. do Apr. 1, 1950 
st mortgage.........- 96 | 1888 1,000 5 J. & J,|All owned by Gr.Trunk July 1, 1918 
234; .... | 100 8,000,000; ...... |_....: All owned by Penn. Co. Dec. 30,’02,4 
1891 | 1,000 449 g./J. & J.\N.Y., Farmers’ L’né'Tr.| July 1, 1931 
ctaoal =3/"3 1893 | 1,000 4¥9¢.\J. & J. do do 13 July 2, 1933 
bushi’ 1902 | 4g. |M. & 8, do do ‘Sept. 1, 1942 
88 | 1896 | 1,000 4. \J. & DIN, Y., Bost. & London.| June 1, 1946 
82/1899, 1,000 5°42. |M. & N. Mere. Trust Co. Pittsb.| May i, 1919 
30 | 1902| 1,000 5 g. |. & O.| Union Tr. Co., Detrolt.| apr. 1, 1953 
pbtieoecue 26 | 1883) 1,000 3g. |\J. & J.\N.Y.,Winslow,Lan.&Co J: 
ire! Gay 3 7 \5.&D. 15 Troy, N. Y. June15°02 Ss 
miles. Stock, #10,000. In Mar., 1902, Texas Toledo & Terminal Co,.—Owns a double-track belt road, 
eee e axthor ‘nod #185,785 bonds, Fred‘k R. Blount | 27-8 miles in -y ES opened Dec., 1902, arouud the city and suburbs 


Pres., F 

N.Y.; Asst. Treas., ‘John Mulholland, 38 Park Row. 
By—Marbel. Tex., on the Tex & Pac., to 
ae io i ‘ansas & Texas, 72 miles. Extensions are 
south to Beaumont and Sabine Pass, about 200 miles, and 
from Winnsboro to Paris. Stock, $79,98. Bonds outstanding, 
first 30-year gold 5s, dated July 1, 1902, int. J.&J. InJuly, 
the Texas RR. commistrioners calicsasd 'B199,000 additional 
¥.77,p.148. Ovllateral trust 3 year 749 ver c. gold certificates 
‘authorized issue) dated July 1, 1902 ($1,000 each) subject to 
phe ao gs I~ being nected Wy, deposit of $2,000 of the 
ding, ei. U. ; aE . T9028 Tru-t oo. Mogae 
¥ 59. Hor ye ear'ending une TORS, net, 
mops E Walker, Kansas City, M6. Office, Maraball’ 

+{¥. 77, p. 148.) 


dent, L. 
Thomasville & Gulf Ry.—Tifton, Ga., to Lure 
miles. Pa moe . ae issued, 5,000; par 0: 
$100. Bonds to $10,000 per mile. In July, 1903, 
& Birmingham R te noquired th eroad V.77,p. 148. 

mos. ee <4 75 968; on $32, 281 
1to Nov. 30. 
over 5 mos. char; ~ 


1901 si alii an cubed .Gross 7. wx 560; net, 20,961 
ld coding. June 


brodway, N 






J 
‘ 


1802, gross a wai : net, $09,717; total 
1; bal., Oe Bo Te6.” 787 ba —s 
BB.—See guPP. of July, boty pdt, saan SE $391,200, 
,700 preferred; par $50. 
Toledo Central Station Ry.—V. 76, p. 436. 
«& od Central Ry.—/(See =) road includes: 


) 
vy | melody 8 BAC Bn 
ming... iz To Chauncey & to Carrington 28 
oot Mary's v.73, p. 660. 61 
: soa | Kanawha & Mich Mich. 
1901, the Se We Valley Ry. had all ex 
the $6,500,000 common caf 11 eee S osanae 
708,000 in exchange for 70 cent of we my Valle Fa and 
same class. V. 6: rae .71, p. 810. Bee miso Hockin 
item, V. le 948 vy . Dp. 865. Operated Rand way 
common: In pola 


6.; 1892. 1893, 2. On 
al 1890, to July 1896, inclusive, Foy R—~ By _ 
mo af the “x ae Toledo 


lect to mort- 
d in 


SS 


1 
1 


(which weer 177 





Des eh A ag ae, A MM Ey, ohne AM 9s Lage 


Bi saa, 545 500, 625. 
terest of 


¢ 00 coma any) and 
Valley Ry. e K, & Hock. Coal b ~ 
and Continenval Coal Co. bonds ALL 75, p. me a59) aes 
, . Cen. Ext, 58 (foreclosed). Special 
ent bonds June 30, ry $572, Pesria, 0. 
bonds cover from’ Peo a, O. to St. 
acquired in March, _— v.72 628. ine, 


“Pood” 
88,074,997 $002 198 | 9443066 sur$233,356 
relies -. 2,610,557 538,638 434,462 arag9,a06 | fa 


—Report f e 
ToT ry ae ae tanta was in V. 75, p. 731. Of totar 
earnings peo amr, 659 $2,571 722 
Sernings....... ‘705,556 720,582 
fae? income... . __Trse0 7,424 


ama. "$723,145 145 
Beas40 | *givess 


Total net income 
Iiterest, taxes, 
--8UF.$139,605 sr.$210 


for 
“hard Monit Monsarrat,—(V. 74, p. 152, 


Peoria & Weste 
tad R 


to Warsaw 
TL, 10 Wabash, 1 Ti. 
gly wh 248 miles. 
ant joint ownership and 
in 1908 Pert ate vt aad, c 
pons), wi ere paid cash 
Equipment trust been 13 i Gib. 


TIERS: Gross, $1,239,823; net, $272,832 
------,G@RO88, 1,152,034; et, t a74 079 
a9 in 1908, against 94,28e'n 1obe. 


for 1900-01 in Y. 74, p. 91: 
--Stapoaas” go7aee” gato nbe 


Pt .. HS 


ea tae at 








1900. 
$2. eee 513 
13189 
$846,091 
484,536 


$1,897,888 
601,413 
24,855 
$626,268 
497,956 






















ar.$361 128,312 
vi 48 p19, 607s ai 


(Bee Map of i 2H mls 
































(including two pridges across the Maumee River), connecting with 24 

roads entering thecity. V.73,p. ere re aos 1902, Le oe Toledo Angola 

& Western Ry. was incor rated wi 00,000 stoo , to build from 

$5660, to the Indiana 201 8 thoriz: 

5,000,000; outstanding, $2,500,000. In 73,8 1902, made a —— 

po the Commonwealth Trust Co. of St. Louis to secure $3,500,000 bonds. 
v.74, p. 1140. President, H. E. King.—(V. 75, p. 1355.) 


Toledo St, Louis & K. O.—See Toledo St. Louis & Western below. 


Toledo Saginaw & fiuckonen BR —— ene. Mich., to 
Ash » Mich., miles. The Grand wns te $1,600,- 
000 s ; bonds have a tratiic yan “Y. Tip. 8 p. 85; V.. V. 72, p. 338. 


Year. Gross. Pa yan Traf. 3 
G02-.-neee- 8158,805 op. det. 910,009 $8100 $93,699 pres 


901 30,868 83,100 52,237 
—(V. 71, p. 3 31 88) 


13,342 
PR ey 2 St. Louis & Western RB.—RoaD—Owns from Toledo 
to East St. Louis, 451 yoy (614g and 70 lbs. peeatys pr Rang » 107 
$ has trackage to St. Louis and Toledo Union depots. 
Saulenaaita Meader of the Toledo 8t. Louis & Kansas City RR. 
en per plan V. 70, p. 1196. Took possession in August, 1 
OTING TRUST.—Both classes of new stock will be ven! for five 
yoare in in the pet Ad roe trustees: Frederic P. Olcott, Thomas H. 
ubbard A. Read, who may sell the stock at any time, 
subject to “he sonoeriiet @ majority of each class. 
Bonps.—Of i Bg lien 31498 $1,000,000 is reserved to be issued 
after J momeees ,at not over “siso 600 Son obo annum. —- 
first 2 ee bonds, not to exceed $10, 


ay be issued at any 
the prior lien bonds. The i00,006 *& Toledo Shore Line 

4s pry issue, 

jointly with the 


$1,900,000) are guaranteed, princi and interest, 
“Grand Trunk Western Ry. V. 6, p. BSS. 
REPORT.—Report for year ended June 30, 1902, was in V. 75, p. 979. 
Peoat pe. 8 Pl aoe 

4086 104,40 
1901-03. $2,640, 80 $735, "447 30.648 $575.000 $104,400 ‘ 690 
aaa earn pope 6,341 510,000 104,400 82,555 
o Soo, 7. A Read; President, Ben. 

a Hortons Sec. and Treaa, J % H, Seaman. 

Office, 44 Pine 8t., N. Y.—(V. 45,1 p. 1355; V. 76, p. 49, 655.) 

Toledo Walhonding Valley & Shite. neous | xond ie in 


operation from Toledo Junction 4 a 
Loudonville to Commegeen O., 3~ m.; San dansk t0 Gieveland S0eattig 
purchased Oct., (V. 75, p. 907, 982, 108 
sarecknge (Fi Rie DR W. h'O.) to Mansfield 0, 7 mv total sat nm, 

Lease, Erc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capt “— 

EaARNINGS.—For year end Deo 3 1902, gross, $1,490,598; net, 
$263,144; other income, $729; iene ete., $157,509; dividends, 
$10. 5,000; bal., sur., $1,364.—(V. 75, p. , 932, 1088.) 


Toronto Bamihen . Buffalo RA.—Hamilton to Waterford, 
Ont., 43 es; Hamilto Welland, = m.; ba gr mee m. alent Vv. 
62, p. 319.) Under traiiie ent with N. Y. Central 
tral rae a 





3 Ve 
‘ae wis 1134; p. 29. 901 gross, $45 2 Uae a 
pe $190,879; int. on bonds, $131 "200; bal, your Ipoh 69, p. 29 
Trans-Alaskan.—V.73, p. 786. Trans-Canada.—V. 76,p.1193 
Transylvania RR.—Hendersonville to Eastatoe Ford, N. C., 33 
— =e Cty Toxaway p) one: pamewey. 10 a 6s, 
authorized, 000; ou ding. V. 
trustee is Mercantile Trust . Bonds 


| ab tN Mo ttabarg. 
Year and interest ‘op toxeway (land) > of North. 
Car: Vv. Sy 69, p. 18 end. June i <a We net, $9,- 
339; charges, $0,720; | yj bal., det., $381. "Pres. B. Alsop, Pittsburgh; 

eral Mgr., J. F. Hays, Brevard, 
ae Oit sasbaenel & Momistique RE.—Owns Traverse 
City, Mich., to Northpo es, comple’ June, 1903. An 
extension of Grand Rapids & — Ry., which owns one fourth of 
stock 4) eats and operates the . tal 

p. 812. At Northport « connection will 


th takniotig 


que, on the Manistique Marquette & 
pt i B ge eg V. 74, p. 777. Stock au’ 

$100. The Union Trust Co. of “Detroit is 

gage trustee, F President, R. R. Metheany; Treasurer, D. W. 

man; Secretary, B. B. Metheany.—(V. 74, ae tia os bee. pee ‘a12) 
Traverse City ' RR.—Owns road erse City> 
Mich., 26 miles; cpened in 1872. Lesa b in Yoos. ‘to ye. Y Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896, AR Oxi ey a, There are 


Coupons 1st nas all 
$190,000 of y SEA soe cutling Dee a1 1008 1 9,031; n 708; 
hae eh Bg) $7,500; bal., surplus, ee 67, a a 1310.) 
Albany, 6 miles 


Troy & Greenbush BR 


| age VW, F 
erry wi 
RR. 


$500,000; 


mortgage 











27. 
89; V, 74, p. 91; V. 75, p 612, ma 





«=Owns from Troy 
double track; leased to N.Y. Central in 1851 at 7 po. 1 8275-000 stook. 









SUPPLEMENT. 


INVESTORS’ 
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Bonds-Priuci- 
pal, WhenDue. 
Stocks—Last 
Dividend, 


INTEREST OR DIVIDENDS. 
Rate When |Where able, and by 
Cent. Payable PWhom. 








, gold. Ko 
¢ mortgage, oe 


’ 
6. guar. = Fitchburg 
by Fitchburg RR... 











5 g. |d. 
5 g. |J. 
5 g. |J. 


N. Y., Knickerb, Trust. 


& D. 
& J.iN. bay — Co. 


ge 
e 
> 


In default. 
N.Y. Office, 120 B’way. 
do do Apr. i, 08, zs 


do do uly 1, 
do do May 1, tse 
Balt., Intern’l Trust Co.| May 1931 
Phila. and N. ro Offices, | J mp 1003- 249 
— a Office. | Sept. 1, 1908 
os 1923 

1, 1929 

N. ¥.N. N. Bx.Com,& & Phil. 
N. Y., Morton Tr. Co. 


Jan, Pend — 
Apr. 1, 


s 


RESPP 
5 & & Be Be ee 
Perse 


P 








BRARe 
8 & Be Be Be 














“mmm 





s 





N. Y., D. L. & W. BR. 
Utica, N. Y., On. N. Bk. 
N.Y., & Tr. Co. July 1 
N. Y., Del. & West. 
do do 
B. & O. 


ed by B. 
Bost.,53 Devonshire 8t. 
co do 


to 
& 


Paaos 
Bee he Rae 
Panom 


e 
EP 


July 1 08, 8% 
y 
Oct. 1, 1910 





ARWAAAAH 
9PHZOO 


Bellows 
Boston, 8. Dep. & Tr.Co. 


pS 

















t Ry.—Owns about 649 miles of Belt road in 
is, and satire — noes authorized, $100 000; 
ta06,000 (81 ares.) | Gen Manager, J. W. Woolfolk, 
at eee or it or 15 Wall Street, New oe tem 
Tuscarora Valley RR Uren pertew-an 
Port to) Blair's Ha, Pa. oT walee, F 
gauge during 190: “took, 83 ‘pang en outs urstanding, |! 
Year en in Jane 3, 30, 1903, pita it, 912,6 ot 
tax ; 
2M McWilliams.—.(V. 67, D- 162 .) 


re RR.—Owns from Kingston Point (Hud- 
0 vier a cy ee 109 ‘miles, with branches, a total of 130 
wt V. 74, p ya? Ot refunding 48 of 1902 $3,000,000 2 thorized 


gone te) Soe 
to be changed 


'e been issued, the $500,000 secon ros ot 1899 being re- 
moe 667. Loans and bills ae June 30, 1902, $54,000. 

Baunnines. - For 6 mos. end June 30, 1902, gross, $273,131; net, 
176,055; cocbgpronay Wirt “oaree e 0, 805; bal., def., saat. 


Inend,June . Int., taxes, etc, B 
1901... 3607, ory 77 793 “pesos 


$157, 263 #2 
73,663 142 11, eS 

Wily, 136; ¥ 72, p. 628; v7, p. 42; V. 75, - 08 6 067 
Unadilla 8% Ralilway.—Owns road from + a to 
Berlin, N miles; + aah je July, 1895. Extension from 
Berlin to Oneonta, 3. 4s miles se4,the Mohawk & Hudson 
Dee., To0a" to. uild thesame. V. 75, p. 1401. 
rie 20-year 5 at Interest on jfirsta was not paid, 
for 5 years, and in April, 1901, foreclosure suit was 
. V. 72, p. 776. Year 1901-2, gross, $34,131; net income, 
; int. and taxes, $13,195; beltiee. jietteit, $5,764. Pres., 

M. Culver; 27 William’ 8t., N. ¥.—(V. 72, p. 776. 

und tigt g Patwa: s of a te Lim .ted,— 

rik a, 974, 1031, . : 


pot ors “rer. RR. of Kansas City.—V. 72, p. 989; 

op 1258, 1304, 1 ” _— 
Pacific i Map.)—The system embraces : 

owned direct! Miles Controlled Practicals ically Owned— 

1, 012 Cnn Peoria RR., Gran- 


Etna 
,Heiena, Mon., to 


“° 398 


‘Tot, mainline and nae aag| 
{Bee these com, conta | Total all lines July1,1902. 5,930 930 
Utah July h 1897, to succeed 
+ 720 424), the the Union Pci 


284; ¥ 
at 1,06 3,000 preferred gaa $37, 


as purch tle veing vested 

ne RE On Jan. 1, aig “het age ih 

© common 8 was 

i tor $82 gashs7t s Zoek of the Northern Securi- 

Bhim pil, ions vp Oa cod Sones Mase 
, and GENERAL 

; Tegarding ‘ a * partiel; ating ds of toss. mt gi 

Brock preferred ey is a = Japterential 4 cent 

pave dividends, as declared by the directors, te no 


increase of the Mo ye wee 9 

178,700, oad of the preferred stoc 
rder to com plete the company’ ~ 
sate mid d Oregon Short Line RR. 
 conmon stock was further authorized to be 
Thy wor for the conversion at the option 
of 1901. V.72, p. 392,628. In June, 

iw pond exchanged. V. 73, p. . 

1903. 


1898. 1899. 1900. 1901. 1902. 
Apr., 2 


eS iz 31g 4 4 
red...... lly 31g 4 4 4 Apr., 2 


pean rageee (Mer (Mercantile ete. rasten, covers the 
ormer Unlon Faciho sua Kansas oo 
terminals, equipment, * direc 
i umriles er cent gui bonds ef Tdot, fea 
by practically th 


tenses 


ee 6.)— iy 


ey 
1, 1906, into 
whole or in 
rf aed — case to be chosen 


V. 73,,D. 
ennai aie pledged, value of 
V. 72, p. 776. 


1st 4s0f 1897 covered June 30 0, 1902, directly or 


9777 acres of land, situated in Pmt ng 
Colorado, Utah and Kement, the value of which was esti- 


sain rae 10: 





mated June 30, 1902, L- $4,101, een also further notes or contracts 
for lands sold ag, $6,6 8,227, and the <9 for hfp =o 
if not paid for, revert > the agent See V. So’ toos Total 
mated value of lands and land assets Jane 902, 1p10, 789,733. 
During 1901- 2, 1,258,340 acres were sold for $2, 170,74 6. 
GENERAL FINANCES. 7 rovide for the purchase of Southern Pa- 
cific stock and other es, een % in 1901 subscribed at 3 ‘ 
to $100,000,000 first v4 waves. 4 .6.gold bonds. V.72, fer; 7 
As to improvements, see Sf man’s ae te Ye V. 74, 
Stockholders of record ped 1902, subscribed’ at 90 an aca 
to $31,000,000 on Short Line ER. 4 per cont and Participat- 
ing 25-year gold bonds, by © amount o 
Securities Co. stock; $10, 600,00 000 D0 additional bonds oo sold in Jan., 
1903, $13.500,000 are held’ as collateral for U. P. 5 Pp. 6. notes (see 
below) and the remaining $27,991,000 issued being ‘held in the U. P. 
TFreasury, See ravoch ogg = bonds under Oregon Short iene hey and 
abstract of mortgage, V p. 243. V 75,p. 136, 395; p. 384 
In June, 1903, about oo Fatles of the Oregon Short thos south of 
Salt Lake Ci: , including branches, was sold to the San Pedro Los 
Angeles & sy) t Lake Ry. for $7,800,000 cash. V.76, p.920; V.°7, p 38, 
In 1903, $10,000,000 5 p. o. notes ($5,000 each) secured by 81 13, B00,. 
000 Oregon MBhort’ Line 4 p.c. and participating bonds were “sold, 
dated Aug. 1, 1903, due Feb. 1, neg) chiefly, it was understood, for 
Southern Pacitic requirements for acquisitions and Eye 
The underwritin er of the loan have an option to purchase 
the bonds. V. 77, p. 148. 
LATEST EARNINGS—For 11 months ending pee = on 5,761 average 
miles, against 5,715 in 1902, after deducting tax 
— Gros. et 18.——~ hee 
July 1to May 31. 1902-3. 901-2, 1902-3. 1901-2, 
Union Pac. System.$46,574, 016 $43,639, 839 $20,534,850 $20,270,066 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 in 
V. 75, p. 1084, 1091 (see also editorial, p. 1062). Ave train load in- 
eluding company’s freight, 417 tons in M'901-2 against 365 in 1900-1, 
1900-01 


5,543 
7,500,279 065 058, 181 
25,559,226 587,145 
Pp’ $21,941,053 8; 951,036 
Income from investments........ __ 4,580,602 ____1,059,243 
$26,521,655 $20,010,279 
$11,989,480 $7,442, as 
$28,926 $33,038 


<< 


Avi Wi icccwscccqsincsoter< 
drone arnt 
Operating expenses and taxes... 





Dividends on— 
Ore. RR. & Nav. aces held by pub. 654 1,3 
Union Pacific pref............. pone 7 ctx 552 (4 ) 8,979°sa0 
do do common.... 2 (4%) 4,000,014 
Balance, surplus eat o6t $4,554,087 
OFFICERS, pra ely. 1902.)\—Pres.,and Gen. Mgr., Horace G. Burt; 
Vice Pres., Wm. D. Cornish; Sec., Alexander saree, F. 
V. 8. Fad ag ac Directors, H. G. Burt, Winslow 8. Pierce, James 
Marvin Hughitt Harriman, Thos. T. Eckert, James Ht Hyde, 
Otto Hk “ Teffareon Coolidge Jr.. Geor J. Gould, Oliver r Ames, 
oe. Sonit, Louis Fitagerald, Chas. A. Peabody and . H. Ro 
OFFICE, 120 Broadway, N. Y- —(V. 76, p. 1250; V. 77, p. 148) 
Union Springs & Northern Ry.—Owns Union Springs to Xtay 
Davis, Ala., 719 miles. Bonds are subject to call on and after Ma 
a 1906, at = » International Trust Co. of Baltimore is mortgag C) 
trustee. V. 7 6, B. 3. President, W. M. A Treasurer, age 
Elly. omee, U on Springs, Ala. - (V. 76, pr75 
Union Terminal Ry. bs Py 4 City. Owns grog zona at 


Sioux City, [a.; ol 
successor of the Sioux City "Terminal Ry. rs d in oy 
"the Bon eg A it- 


closure Aug. 22, 1899. V. 70, P. 1292. testaaed ae b 
self, charges bein itching on a w 

$2,500,000, of which 1 $1,870, 250 , Quistanding, all ued to the 0; 
bondholders. Over two-thirds 0 been deposited in a 
voting trust for five years. V. a +t. No bonds. Pres., Sydney L. 
Wright; Sec., Walter T. Bilyeu, 514 Walnut 8t., Philadelphia; Treas., 
Adam A. Stull, 505 Chestnut it St., Philadelphia.—(V. 71, p. 31.) 

United New Jersey Railroad & Canal Co,—(See map Penn- 
sylvania R. R.) With other properties operated in connection there- 
with forms an important system of roads in Northern New Jersey, ex- 
tending from Camden to Amboy and from Philadeiphia to Jersey City, 
with branches and eg a a@ distance of 467°31 miles; Hudson 
River ferries to New York, 1 and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Belvidere Del.—which see—are principal leased lines. 

Least.—Leased in June, 1871, to the yay ey dn apc for 999 years; 
rental equal to 10 p. o. ye a ay on bond: ete. 

‘8, ae 582,639; net, 


EARNINGS.—For year Dec, 31, 1902, 
$5 815/200 86"; other ine, 8 $253,543; int, em improvements 





813 dividends, #2,12 surplus for i $58,661 661. 
"1901, gross, $24,330,588; #040; balance, wv. 74, p. 08 ‘ 
Otica Chenango & Su ashamed vate Ry. ies ae 
ugh | W.¥., to Greene, N. 75 miles; branoh Richfield Sprit A 22 miles; 
total, 97 miles. Delaware 


opened 872. 
Lackawanna & Western a Saar cut on dae. any = no bonded debt” 
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RAILROAD STOCKS AND BONDS. 











INTEREST OR DIVIDENDS. 


Bonds—Prinei- 
pal, When Due. 





Where Ages, and by’ 


Slocks—Last 
Dividend. 























Miles Size, or 
of of Par 
Road.| Bonds| Value, 
@ n.-6., $2,200,000} ....| .... | ...... 
—Btock, i BM o’| 188 | 1901 | i,¢00 
Babe martial “goid. io" “-Xo'| 188 | 1885 | 1, 
8B Ee andSBt SOUTHERN Ban.w ay. on 
M. $2,000,000, gold, gu.MMo..| 136 | 19 1,000 
Ta 4 Bo ee —St00 Giraries Br'ge, g. 000" 5? | vaze | 1,000 
68 ° coos 
BB oan 083)..--.n-eee+n;| 22 | 1878 bas 0. 
ad mortagnts ; gold, ($34,000,000)..0e.0°| 1,542 | 1889 | 1,000 
Wabasd WEP ..ccconccces coecssecvens 61,009 | 1889 | 1,000 
24 6014 MP gz dred, pat 10°09. We| 1,542 | 1889 | 1,000 
Deb. M im. ser.-2 08 B, not red. Me|1,542 | 1889 | 1,000 
Do , do, iho, non-emay ig... ted. 110.Ce.0"| '150 | 1891 | 1,000 
Ba caine iv, ea gL bon.oe-Co-ee) 97 | 1890 | oe 
tol & Ob. Div. Mee a. B55 gold....-..,..0&t| 144 | 1901 |500 &o 
Omaha Div mortgage, $10,000,000. go So cs’'| ROMIT. cdecen 
Noe tern is, $3,000,000 8. £.C0 7222 | 1901 | 1,000 
- Pity Excels. 8 . & Nor. M., g., guar... Siyscses 2 1901 1,000 
Kans. Fa Louie, $300,000, 6., 60. D &1.8St 
Iguseo LIMP 20, 1st ¥.75,p.1083)| 41 | 1878 | 1,000 
festa in," a eau see) | teas Nise 
senso morgage, $1,000 $1, 000,000 pad mom sit. .o*| 65 | 1898 1,000 
: erly 78 Sr ae eateed. of LEE KE REN "$3 | 1877 | 1,000 
is Mage income, 39 per cent, ase d 33 | 1877 | 1,000 



































Amount 
Rate When 
Outstanding oe Payable| 
$1,744,3875| 45. /J. & 
2,142,800; ...... - 
1,572,000 5 |M.é& 
1,323,000 6g. |M. & 
2,000,000 5g. \J. & 
5,000,000 hb send 
473,000 6g. |A. & 
239, 7 A. & 
32, 493,000 5 g. |M. & 
,000, 5g. \F. & 
~ ¥500,000 6 J. & 
26,5 00,00 6 I. & 
8,349,000 5g. \J. & 
1, ’ 4g. \J. & 
3,000,000 4g. |M. & 
.|_ 3,000,000 Sigg.|A. & 
N’ne July’03 2 ee. 
2,800,000 5g. |M. & 
100,000 4¢.\J. & 
100,000 4g. |M. & 
421,000 6 iJ. & 
_ 264,¢ 8 IK & 
| 5g. \J. & 
320,000 5g. |J. & 
330,000 Bg | Q— 
250,000 Blg iJ. & 
330,000 Bi |M. & 























Farm. L. & Tr. Co. 
N. ¥2 Central Trust Co. 


Int'st from Jan. 1, 1903 

mM. Yi; on 195 B’way. 

iw. F. Central Trust Co. 
do do 


2A 


+» C8 

y’ Gentil Trust Co. 
N y Knicker.Trust Co. 
N. Y., Bowling Gr.Tr.Co. 
N.Y.,Continental Tr.Co. 

it. Louis, Office. 

N. Y., Office, 195 B’way 
N. Y., Office, 195 aie 
Beste en 


2 inne stale 


Zr 


ere ey 


Jal at 7 July 1, "96 
a = Cent. Station./Av 


cae 
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n & Binghamton RR.—Owns Utica, N. Y., 
miles. Leased di continuance of aeatter 
hee & Hudson Com » Which 
ted by New York ntario & 
tal ston $540,288 (per $100), 
Cap i ’ ar 
000 of ‘wh which are guaran ‘& Hudson 


af 
; 
z 
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ue 
3 
+ 
Ea 
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d 
z 
Ba 


ne 
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Griemer an.jbalance variable, 3% p. ¢. paid in 1898 t0 1902, incl. 
.—Binghamton, N. Y., to State Line of Penn. 
taller (Scant eo. D ware Lackawanna anna & Weatern at 5 per cent 


Velasco Brazos & Northern Ry.—See page 173. 


assachusetts RR. Fitchburg to Green 

dias, 96 m miles of double track; branch, 3 miles. Leased to 

ears at 8, Der cent m stock. New bonds to 

thosmount of rd 000. will be isaded to provide in part, ar the 5s 
ine May 1, ew 75, p. 612; V. 76, p. 160; V. 76, p. 812 


RB, of 1871.—Owns wpe Falls “ Brattile- 
ry Ah teas is the Sullivan Couuty RR., Bellows Falis 
ee Vt., 26 miles. Operated by Boston & Maine, In January, 
in the Ooameciens River RR. ag latter to assume 
sian ont ont stl ter for rearing June 30, 1902 
‘ermon 

net, $97.17 179; div. on Sulllvan $49 (A55;, reotal 

wr r06 629; t, taxes, ete., $16,569, * dividends paid, $60 

See cervins for 7. for og $60.—(V. 65, p. 867; V. 76, p. 214) 
Vicksb' reveport & Pacific Ry.—Delta, La., on Miss- 
sper ia athreyeport to Texas Lae | 186 miles. Of = 17 ar 


State line, is le to Sherman veport & 
Kansas & Texas 8 ns pe 8 iS years hon July 
Successor on May 1 Railroad, fore- 


1 
per plan V. 72, p. 628, 676; V. 77, bo 33." 
0800, Ero.—8tock authorized, , common, $3,000,000; outstanding, 
, see table, Of the $3,500,000 ceneral 58 $1,323 006 
seer to take up at maturity the prior lien 68 and 605, 
uirements. pref. stock, 5 per cent, paid hg 1, toon.” 
From July 1 to June 14, gross, 5:9. ai s6e in 1902-3; $1,- 
in 1901-2. Report _ 1901-02 iw ad 


Other -, Sur. 

a. neeeaes 252 set $6,252. Prserent, 9166-008 

ant’ 8 sor ,146) on pref., =e Sept. 1, 1902, “~~~ 
73, p. 1157. V. 75, Pp. 1199; V_ 77, p. 38.) 

& Seuthwestern Ry.—Owns from Bristol, Va , north- 

to Big Stone Gap and southerly to Mountain Ci ty Tenn., 134 

Stock, #2, . all common, of which half owned by 

Iron Coal & Coke Co. ysee miscellaneous companies in 

ee Ueuset), which guarantees the bonds unconditionally, 

and interest, per plan V.75, p. 348,398,736. Soe official state- 


76, p. 273. For 4 mos. ending Oct. 31 2603, frees 204,934, 
533 in 1901; net $86,142, against $63,7 Tear ending 
, 1902, gross, $422 584: net, $164,700; LR charge is 


$00,000 yearly, (V. 75, p. 736; V. 76, p, 267, 273.) 
Wate ta ens Map.)—Embraces lines as follows, viz. 
p 0} River, Miles. Own 

wy yee — & West of Mies. River. 















110 Moines to Moulton, 95 
Mo., to Co 
BIG) TRU WB .0 clap cidd.ckececcace 225 
i scsdibecks 31 | Excelsior to Milw Tune. Pr... 


8 
110} Total owned and leased....2,046 046 


Chi dp Cats Saneten.. 26 
= 150 Mo a to Hannibal (V. 69, - 
12 Bast Hannibal to Quinoy --- 17 
$7 hort lines to Quincy » De- 





Other oe 
Windsor, Ont., to Buffalo... _270 





Spas som 


T= by oy ee  But- 


V. 73 maha & st. 
i, 1800.9 v. 7 p. 1012. 


kar kets 
owns $1 ,000. 
a uoltes of tha beets | § 
and to nominate one-half of th 











NDS.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-278. eat rst mortgage covers all the lines owned both east and 
ippi at time of Ss mg end (1,542 miles); but 


Geseioud oo 
tion in in 128%, 1,009 
ganiza 


ae, 000 are — a 
to interest payments only) $5 500 $26,500,000 P 
are not presentea 8 eos J 


to be payable if earn 


eae only lines 


east of the river at time of or- 


pref. in respect 

series B pods bonds 
‘ rose, pt will continue 

ve as to voting power. 


1890 to 1893. ’94, ’95, - 97 to 99. ’00, ’01. ’02.°03, 
0 90 6 6 6 6 


A IeaE ott bonis 


1893, "trom Montpelier, ind. 


The Des Moines Di ae of! 


96 miles, equipment costing $250, 


vertisemen a March 18, 1 
Division 


miles, an: 
subject to the Detroit & 


Montpelier to Catone, 150 miles. 


equipment bonds. 


sinking fund 
bon far $200,000 at 108 pee yours, then 
‘jus > dbowil 


oe oe 2 





48 of 1901 are 860) 
on extensions suntivekin 1901 from Maumee, O. 
d from New even. Ind., es Butl “mage 26 


0 

bonds cover 150 miles, completed 

Clarke Junction, 26 miles, 
00,000; abstract in V. 54, p. 1049. 
899 (81 er pathorisndy cover 

ate. Bee V. 68, » B: 
99: also V. 69, p. 335, 796, 1248. 
oe b firs 


“Ey 

ae en 
8 on the present t line from 
In SS oat. also sold $3,000,000 


od 


$1 
ea for 10 years an 
wling Green Trust Bio. of New York, 
8t. Louis 


trus ane ee ») are . Divisio by a first lien on the former Omaha & 
ae Council Bluffs, Ia , to Pattonsburg, Mo. A aes of the issue, 


reserved for improvements 


00,000 are 
= Ov hae , 1902, purchased the Columbia & St. ‘ti. RR., Centralia to 


Columb: (4 Mo., 22 miles 
ponds thereon. V. 73, p. 43, 786, Stot ‘ar 74, p.1 


000 four per cent gold 
040; v75, Pp. 686" 


Hol*ers of 8t.Charles Bridge 1 st and 2d mortgage bonds, St.Louis Oo. 


Bluffs & Om. 6s and Bruns. & 


& Chilli. 8s were offered right of exchange 


to April 1, 1903, for 1st 5s of 1939. V. 75, p. 1033,1204; V. 76, p. 214, 
The stockholders and debenture bondholders voted on lay 5, 
1903, to issue a new mortgage to secure $10,000,000 fifty-year 5 p. o. 
gold bonds to acquire from time to time additional terminals at St. 
Louis and Kansas City, a Chicago and Quincey, Ill. sone O., 


Detroit. Mich., and other pl aces, About $3,5 0,000, 
wai anderstood, will be required during 1903 and 1904 Vv. 76, p. 436, 


753, 1032. 


GENERAL FINANCES.—In 1902 the Gould interests 
trol of the Wheeling & Lake Erie, and will complete 


it 


uired con- 
n 1903 the 


Pitts. Carnegie & Western Ry., from Steubenville, O., to Pittsburg, 60 


miles, formin, 


dicate has acquired 


g ine in connection with the Wabash an inde 
to Pittsburg for the Missouri Pacific and associated 1 
776, 874, 1189; aL, 73,p + 1965 AS ene 1091. 

YW entral & 


mdent route 


nes. V.72,p. 
Also another Gould syn- 
and the West- 


ern Maryland RR to obtain Sides to tidewater at bn timore, aoe the 


two last-named cos. In Ma 


192, a Gould syndica’ 


te acquired control 
of Ann ArborRR. V. bin = 691, 1141; V.76, p. 544, 1032; V. 77,0. 148, 
trains into 


In March, 1898, 


miles of Grand Trank R: under font trackage 


Co will Fp bay Gran 


year, until it reaches $350, 
of cost of Cry 


and main —— 
Traffic.—In 1901-2 carried 8,578,603 tons; gra’ 
©., bituminous coal 25°62 p.'c.; ‘Tum! 


creased Stop the. end 0 =e ev 


uffalo, N. Y.. using 246 
agreement. The Wabash 


75,000 per 


ae ot any y $25, 000 & a 
eg Dey its quota 


12°54 p. 


6°33 p. c., nana five | stook 3°97 p. 6. 


G8.—11jmos. 1902-3.....Gross, $19,430,921; net, $5,216,046 


EaRNIN 
July 1 to May 31. 





1901-2.....Gross, 17. sagem § — 4,919,441 






































ANNUAL be Ns ah ma > year ends June 30. at St. 
Louis second Tuesday in September. Report for 19% Tere was given at 
length in CHRONICLE, V. 75, p. 663, a4 yas Pe 640, showing: 

Year ending June 30— 1900, 
Average mileage ............- 2,358 
Gross earnings ..... SocusGhece $1 ey) 990 
Maintenance of way....... oe 1,896,131 
Motive powe?...........20-00. 605, 

EE: cane 1,334,7 
and general.. 
Total oper. am conan pura 


Per ct. 0) exp. to earn’ gs.. 
From OPA. OD. $0 gs. 


Total SAS MNERD..<0-- 000 
‘bridge rent., &o....... 
Erion eared Sais 
Div. on “A” deb......... adinn 


Balance............ o enenneees SUP. $201, aE 
gl rm eg ot sore. ©. D Age i eret 
amsey Jr.; Vice-Pres, 
fee Oc y JF. 9 


James Hy noe Ht. fig de oseoh Bai Senior bd Bis. 
msey Jr. 
ssoll Bae. Winslow 8. 


ieee ci hg 


























Samet 74 


2, "715, 
10,000 


sur. #09, “136 aureie-050 
Fret tee Man- 


O'Leary; 


Edga: 
George J. Gould, 8. €. Beynelda Jo} john. Tv 
Gould, Henry K. McHarg 


Office.—195 B’ way, N. Y.—(V. 76, p. 1032; V. 77, p. 38, 148.) 
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RAILROAD STOOKS 


AND BONDS. 























INTEREST IVIDENDS. |Bonds—Prinei- 
Par Amount Rate When aa ble = "ate 
. by 
Value, | Utstanding| “Oe, P | payable! Dividend. 
.D. 50 7 |A.15&0)N. Y., Del. L. & W. BR. Apr.1 15 08.3 
ap F 1,000 7 (|M. & 8. do do 1908 
FE. 1,000 Bigg. |F. & A do do ag. 2 
Fe 000. ¢ 15,000 per mile.K| 108 | 1898 500 «ec. 4g. | Q—M. | N. York, Knick. Tr. Co. Me i; tat 
1—1st BL.. z., $2,320,000.Ce..0*| 137 | 1898 | 1,000 5g.|J. & . None paid. Jan. 1, 1948 
County tet tM 82, 500,000, g.F .c* 163 | 1895 | 1,000 4g.\J. & ne eee July 1, 1935 
‘slumb. oY 92,500,000.F....------| ---. | 1895 | 1,000 4 |Payable} as See text. | July 1, 1935 
Dae rn iat 6475; 000, 6, 1 int. re rental. rt} 19] 1899/| 1,000 5g. \J. & J. Philadelphia, Pa. | Jan. 1, 1939 
— e 
Oe 4 Norte. —Ist M. oe 354, r 00 ©o| 28/1902) 1,000 5g. |F. & A. New York. Aug. 1, 1930 
fot Chastor—se0 PESNSTLY ATTA 50 5 in1902|M. & 8.|Phila., Broad , 
Comm eee bien 1 owas . & 8. road St. Stat’n.|Mar 16,03, 28 
Mt Jersey @ Bea doe po borg (West, cen. gy Fo 50 6 |i. &D| do do June 1703, 
cil guaranteed M. {$650,000 58; bal.6scoup.)| 79 | 1881 | 1,000 5&6 \J. & J. do do July 1, 191 
th CO cnort. ($1,500 is sorip)...F 128 | 1879 \500 &e. 6 |M.& N. do do Nov. 1, 1 
est ae ere i Ist mo -.0"| _11 | 1882} 1,000 6 |M. & N. do do May 1, 1912 
Woodstown & Ewer consol M., series 1,000 4g.|J. & J. do do July 1, 1936 
W, Jersey £86 $1,500,000, gold...-.-..---- 1,000 Big g. |J. & J. do do July 1 1936 
Gold, Boe i, ond. by N.¥.0.0n.car 1,000&0 4 |J. & J.|N. Y., Gr. Cont. Station.| Jan. 1 
fut shore— 100M. eu, Bd, 25 100 3g in’01|See text|Check trom Co.’s office.) Mar. 25, 02, 2 
Weal Virginia Oe 00,000 (V. 52, p. 204). Mp 1,000 6g. \J. & J.\N.Y.,FirstN.Bk.&Balt.| July 1, 1911 
Ist M., gold, $8,600.00 tat M., int. ren 1,000 5 g. |F. & A.|Balt., ambleton & Co.| Aug. 1, 1911 
Piedmont & Camber,’ 'V.71,p.1166,0..8 1,000 5 g. |F. & A |Balt.,Mer.Tr.& Dep.Co.| Aug. 1, 1920 
Coal & Iron By. Moi Mg, red. 1,000 (5) 4. €. |A. & O.|N-Y.B.40.0f,2 WallSt.| Apr. 1) 1 
fast Vieni iet M., g., gu. by C. Ga. and Ga. RR.o* 1,000 4log |A. & O.|N.Y. Guaran tCo. 1, 1918 
Hoste (Alc, 10k FM, 850,000,000, g.Mle.c*ar 902 |1,000&0 4g. |A. & O| N. ¥., Mere. rust Co.| Oct 1, 1953 
Fit Mary a conv. M , $10,000,000, in Ma ii at uh do Oct. 1; 1952 
ion tementof each company. 





























Western RHR.—Chester, Ill, bak Mt. Ver- 
waneGs miles, Stock $1,260,000; par, $100. Coupotis due July, 
soa, Tl, uly, 1896. For year ending June 80, 1 gross, $97, yes; 

terest on bonds, $34,500; bal., det., ,—v non, $15,991 

e=See page 171. 
Warren &  Gouheash Pacific Ry 
. J.—New Hampton Juno. to Deia. Bridge, N. J., 
Warren RR.» Ne yer to Dela. L. & W. at 7% on stock and interest 
ponte In 1 000,000 31g8 were authorized to retire the 
r first duly Oot. 1 1900, and to provide for the $600,000 con- 
jols due Mar, 1, 1905, balance bemg for improvements. See form of 
ty.—(V. 72, p. "628; ry. "2, p. 45, 428.) dinanitiite 
o entral Ry.—Owns road, Cheney to 
wh eeos niles ° branch from Coulee City to Adrian, 20 miles, was 
ction in December, 1902. Reorganization in Jan, 1898. 
Leased in 189% to Northern Pacific for 999 years at rental sufficient to 
interest on new ear gold 4s, to be issued at $15,000 per mile. 
full oulars V. ¥ ep ‘The Nor. Pacific owns the entire 
of capital stock ae 86,000 bonds.—(V. 67, p. 127, 691. R 
ahamenee, miver Ry.—Owns road from Da 
Wash fo Sus 28 mil ea; branches, 35 miles; to 


ee 
tensions at ) In 
belied fo ire r. Pac. B Ry. p purchased the entire ca tal “stock and 


6 Nor. 
fie nome a Interest paid on incomes: cons $55,000, 
ding June 30, 1902 $489,150; net (over 
taxes), ea gie.323; int on tot port, $10 $100 00,0605 int. int. on ieee $44,900; 

surplus for year, $16,423.—( 6.) 

Washington County Ps &, vod 171. 

Washington & Franklin Ry.—See page 171. 

Washington Terminal Co,—V. 74, p. 529; V. 76, p. 594, 812. 

Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77. p. 38. 

Weatherford Mineral Wells & Northwestern Ry.—Owns 
Weatherford to Mineral Wells. Tex., 23 miles. Extension is under 
@nstroction from Mineral Wells to Jacksboro and Graham, 7+) miles. 

by Missouri Pacitic interests. Stock, $100, 000. In 
ov., 1902, made a mortgage to recure #1,354 000 five per cent bonds, 
,000 being issued to retire the old 6s; balance for extensions. V. 
908, 1356. For year ending June 30, 1902, gross, $82,848; net, 
President, George J Gould; Secretary and Treasurer, J. 

—(V. 75, p. 612, 908, 1356, 1401; V. 76, p. 160. 

“West Chester RR.—See Pennsylvania RR. 

West Jer od & Sea Shore RR,.—/(See Ma; lvania RR.) 
~Owns all the lines of tne Pennsylvania System “ uthern New 
we including line from Camden, opp. Philadelphia, to Seine City 

}, Camden to Cape May, 81 m., etc.; total owned 330 miles. 

ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 
SE, Common m stock authorized, $8 pre, one, of which the Penn. 

3, 1, 1903, $1,692,950. V. Sh 

—On common in 1896, 248 p.o.; demaineil nosing Sane 
elena , 5; 1900, 5; 1901, 5; 1902, Pp. 6.; in 1903, Mar., 249 p oc. 
rst consvlidated mortgage is for $7,000,000, of which in 

Jan., Por ae 02,840,000 were reserved for or lien bonds "hen due, 


yoann for th ie Yama ete., ortgage 
Gross, $1,343,928; net, $188,777 


Sor pigs tle Insur. & 
EARNINGs.—5 meee. sowsece.. 
dan. 1 to Muy 31. Rdb'stede we Gross, 1,227,728; net, 211,077 
Report,- Report for isan was in V. 76, p. 1140. 
Tears end, Dec. 31. 
earnings 





Trust oo 3 Batladotphis, 





1902. 1901, 1900. 
$3,893 799 $3,678,693 $3,490,457 $3,112 192 
a tase ie ensige 002, 91 918,943 934,276 872,240 

er income, $23,190; interest on funded debt, rentals 
Waxes, eto, $452,867; balance for dividends, $572,714. Dividends at 


$2.6. on common (and 6 p., on special guaranteed) call for $253,- 
af ioaing” #3 318,472, allof which was mene to the extraor- 
. pee HP ALES -(V. snes pe 1136; V. 76, p. 1140.) 
eat hore RR.—(See Map N. Y. Central & Eodaaes Diver. )—Wee- 
mile ; J., opposite yew York City, to Buffalo, ¥, Y., with branches, 
re Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.; 
Wi: Waectenes of n't Y. West Shore & Buffalo, foreclosed. 
ae in 1885 for 475 years to the New York Central & 
= &c., included in that com: sreport. The 
stock owned by the New 3 York ge nist 
oem ~ The bonds cover 436 miles of road, and also the terminals 
ee ermal Abstract of mort. in V. 42, Pp. ar 68, p. 332.) 
West Virginia Central & Pittsburg Ry.—A railroad and coal 
Sel Pa est Virginia in the upper Potomac the Elk Garden 
Pou. to Owns road in o from jun near Piedmont, 
Ville, it rneton, W. Va., 02 miles ; Elkins Junction to Huttons- 
= miles ; to Elk Garden, &c. 3 miles; total owned 
anpaes Pied. & Cumb. RR., 29 miles; we 6. of ite stock is 


: hew lease of 1899, 
cent honda’ 5 ate, of 1899 Vides for bap — 5 


fae 


000 stock, 
 orned Te Coal al & Iron Railway Co., whose entire stock 
forse 


Elkins We are guaranteed, will com- 
Elkins, W. Va., to the Forks of the ¢areen: 


,000 ,000 








brier River, in Pocahontas Co., W. Va., 45 miles, to a connection 
with a branch of ng’ — & Ohio fro from a mae completedin July, 
1901. See V.71, pe 60 and form of guaranty p. 1166. 

As to Coal & Coke Ry., see V. 74, p. 1251 n 1903 a 110-mile line 
was ahout t be built from Belington to a eer near Pittsburg on the 
Pittsburg Carnegie & Western Ry. V.76, p. 1032, 

HisTORY.—Main line completed in 1889. By acquisition of $2,700,- 
000 sae stock of Davis Coal & Coke Co., the Railway Co. has 


sequences about 50,000 acres of —— steaming and cok “coal 
and nearly 700 coke ovens; 107,095 acres of coal, iron and timber 
lands are now owned and 1.764 leased ye mines producing about 


5,000 tons of coal and 1,000 seu af come dit 
In 1902 control of the road was pes by Jine Gould interests, 98 
r cent of the «tock being Faken as security under the Western 
aryland RR. mortgage of 
DIVIDENDS 2 1889 to ’94. ’95 to’96. °97. 98. 99. ’00. 01. "02 None 
(Per cent.) § l yearly. ligyearly. 1 149 1 2% 3% Mar.,2 since 
og xe erase etd nA mos. yen Mar. 31, including coal dept.: 
9m Oval, e Total nel. Oh’ ges, ete. Balance 

1901 om $9004 162 "345% O78 $451, “12° $797, 390 $423,695 $373, 605 


1900-1... 881,459 371,678 558,113 929,791 539,686 390,105 
armen for 1900-1 in V. 73, p. 661, showing: 
Gross of ms who Diner. ” Interest ¢ = Sor 
Yea rentals. ete. 


r. road, come. 
1900-01...... ai, is2, 181 gi339 924 goon, 398 $150,750 $07, 572 
»'08,392 407,083 350, 248 256,202 501, 129 

From seas above shown in 1900-01, were paid as follows: Bet- 
terments, equipment, ete , $505,191; dividends (349° P ©,), $350,000; 
bal., sur., $12,381. “Other income” includes protits of Davis Coal & 
Coke Co. (3503, 656) and real estate department og oy 

ital coal and coke shipments for year 190 ,628,714 tons; in 
1899-00 1,775,250 tons; 1,492,238 tons in 1898-99. 

Pres. , Joseph Ramsey Jr., New heen —(V. 76, p. “384, 544.) 

West Virginia & Pittsbu BR.—(See Map Balt. @ Ohio.)j— 
Clarksburg, West Va., to Richw » W. Va., 120 miles, with branch, 6 
miles; also from Weston = Buckhannon to Pickens, 50 miles; to- 
tal, 76 miles, Leased to rganized B. & O. for 999 years from 
py 1, 1899, per plan ip vt 67 +P. 1310, for four per cent on the 

mastenge, all except $10,000 bonds being stam my with 
phen the interest from 5 to 4 per centand 

bia we hase bonds at 2. b gee y Rig on 60 da 8’ notice. 9, 

439. 646. Com., $2,500,000 7 ws deposited by Balt. 
& Ohio under its own Pitts. L. E. & West Va. ayetemn mortgage. 

Bonpbs.—First mortgage covers road and its equipmen' and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(V.71, p. 810.) 

Western (The) Ry. of Alabama,—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS) 1894 to 1896. ef or i —_ ard — 

(Per cent.) 2 yearly. 

For year ending June 3 gross 
other income, $4,331; deauotions sis 553; 

Western Maryland RR.—Roap—Baltimore to Williams 

Leases—Bal 


Since. 


Jan (?) 
"3897 173; net, "338,008; 
ividends, $120,000. 
rm 


extension, Edgemont to Buippensburs, Pa. a4 miles; Baltimore & Ha 

) jon, on’ ppensburg, fs SA ae 8 ; more ar- 
risburg Railroad, Emory Grove, Ma., 'to a, Pa., 59 miles, ent 
branches, 6 miles; western is "les ; Potoming Valle 
Williams ai f.. to Wonton oe on the . & O., 14 miles, and Po 

York, 1 ky ve Md., to 
gumbro, pat 19 miles; to mass miles main lin 


HisTory.—In June, 1902, the Gould femesteath uired from city of 
Baltimore and others nearly all the stock. Extension to tidewater at 
Baltimore is under construction and in time the road will be ex- 
tended to the coul fields in Westeru Maryland, West on or Penneyl- 
vania, An extension is being built from Cherry Run, W. Va., to Cum 
berland, Md., 65 miles, at a connection with the West Va “Sent. 4 & 
Pittsburg. Of the latter's ayer i. per cent has been acquired and 

deposi “under the mmorseege of See BonDs below an Na ‘ia? p. 
= 79, 31; V. 74, p.938, 989, 109i v. 75, p. 1804; V. 76, p. 5 

‘ocK.—Common stock, $60,000,000; outstanding June, sheng com- 
mm $15,685,400; preferred, $324 4,000, 

Bowps.—The new ist 48 of 1952 (authorized issue $50,000,000) 
cover the entire property and the stock of the proprietar and le: 
lines; also 94 p. 6. of the [$11,000,000] stock of the West Virginia Cen- 
tral & Pittsburg and through the stock or the latter’s subsidiary com- 
pany, the Davis Coke & Coal Co., 100,094 acres of coal land, foo 
acres of iron ore lan-is and coal mines producing about 2,000,000 
pf coal and coke yearly. uf $25,000, present insue, $20,500. 000 

will be used for purchase of the properties, build terminals {n Balti- 
mo A, reconstruct and equip the Western Maryland and provide for 
improvements, and $3, 000 ms required to build the 65 mile exten- 
sion from Cuerry Run, West Va., to ne M1,, to connect the 
West pee Cent'l and the Western Maryland. The remaining $25,- 
000,000 is rved as dag viz.: $7,481 300, to take up at maturity 
all the exi-ting bonds of the Western Maryland and the West Va. Cen. 

& Pitts. and $17,518,700, under careful restrictions for sdaiiene and 
development ie" perty of the two railroad co’s. V. 75,p. 550 850, 

The general lien and convertible mortgage secures $10, boo 0 « ef 

— 50-year bonds, interest for the wy three years ears being 

able only ifearned. V. 75, p. 850; V. 76, p. 4 
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gubseribers will eonter a great favor by giving immediate notice of any error aewienen a in these 


























For explanati = ae &o. teal ote | nor” | Pea |. Amount on al 
exp on @ column .» 868 NO 0 9 ar Rate When 
n first page of tables. Bonas| Value. | CUtstanding/ "Gent." |Payable Fyrahle and by, 
FgPraivnts omnes) $88 say| 18580900808] oy Loan my, 6 
8 p00 e.0* F 990,06: . |S. & J.| N. Y., Gontinen 
000,000, texiU'm....c*| 586 | 1895 | 1,000 | 10,000/000| 4.6. (A. & O.| do Munental Tr 
Income bo n, #10,000.6 5 ‘ona non-cum.FPo*; .... | 1895; 1,000/ 10,000, 5 Nov. 1. |Fid, Tr, Whe Apr. 
Mortg rani round seni payable Cu cinaite nal Sedl Penne | Seis Ae ebes= 317,199 | ...... inept % earned.| Apr. 
Western Norih 0: er Ff Uda. ARLE cee Ri, Pk oe ee fn eee a séetiaad 
Wesiern Pen leauenebes peer EN RR. 
Wheeling ¢ Brie—Com. stock, $20,000,000...) .... one 100 | 20,000,000; ...... | «so... 
ist —_ Soak’ Se p. 6., non-cum., $5,000, 000..... oe a 100 4,986,900| ..... od WERSe sOaneeee 
taSe Lake ae non-cum. $19,000,000 ..-: iiss | vain | 2,409 | 239283808 | p-- |i oe néedeedh 
owerston »& Me..c* 000 y . |A. & O./N.¥. ii stip 
let a er Div, @ a2 (2000187 )g.Ce.c*| 50/1888 | 1/000| ~'894,000| 8 &. J, & 9:| NB secant True) OMe iy 
Exten. and Impr. mort. hs tee 000), gold 0: Ce. “0: 260 | 1889 | 1,000 09, 5g. |F. & A, ° Ph July 1, 
as consol. mortgage, go . 451 | 1899 1,000 | 11,318,000 4g. |M. & 8./N. Y., Mercantile Trust Feb. 1, 
Baul bond 1808, par iene vary, yy a 722; | 1902} 1,000] 2 5007000 “Bg. \J. & J.) N. ¥., Mero.’ ite Tr mt To hor, 
on ., 8008 tex Gl secs ot ~ ide «| N. 

Wass. Term.— iat M. 82,000,000". 8. up.si oar} “10 | 1900 11000 | 1'500'000| 4 |F. & al Ge Mere. Co. | Jan. 1, 
Waited rk Rie Val: ist, #68, 006 8 sInt.gu gu.F.c*| 67 | 1900| 1,000 000! 5g. |\J. & J.IN.Y. fire Nat 1 Bonk |iaug: 
White Pass @ Yukon—Stock #1,700,000..........-- ... | «ss. |. £10 | £1,375.000 |See text. See text Off, 7Mo 8t.,Lon.\J'y tet 

Consol. 1st mort. deben. oe 700g after 1920. | 112 | 1900 |210, &o 46,702 5 J. & J. rm vd ty 
Mo debentures (navigation bonds) red....| ....|1901| #1 £255,555 6 J. & J. Lon. a M,, s° &0o, Pee, 1, 
Wien Val istM. in, red:to3 to July 02. Mec" ar 51 | 1800 | 14000 69,000| 8 id. & 3: Sia Louis, Mo Jan. 
_ «AD. ec" + & Ini N.Y. Tru st ’ 
SpA , West tal. 5 ‘= eseiaie 5 ga 3 = on 
fice oped te seer RS: oF) S088 1983) $88883] San ES ennad naan Sool Si Si 
No. Br.—1s Og o* d y x ; ‘ 
Wilm. Colum. @ Aug.—See A T LINE |Co. OF 8. O. . Fidelity Tr. Co.) July 1; 
Walmer ¢ Siouz Falis—8ee Gneat ny h—45 | 
* * Of which $266,000 in treasury June 30, 1901. 









































EARNINGS.—For 9 mos. ending June 30, 1902, gross, $1,520,222; 
net, $618,366; int., rentais, ete., $295,951; bal., sur., $322,415, Btate- 
ment for 1900-1 was = V. 74, p. 677. 

Pe. Net ae Div.on Bal., 


Year end. yf. 
surp. 
#2, $2.119473 mre ATT ‘$439 $432, $84 93.088 ° ‘948,640 
asebesovence 23,741 670,529 433,037 3,043 =~. 449 
President (Feb. 17903), Joseph Rameey Jr.; Vice-Pres. an 
F. 8. Landstreet. Directors, V. 75, p. 850.—(V. 76, p. 49, 3 384, B44.) 
Western New York & Pe ere ee, pvemte = e~Owns Buffalo to 
Emporium, Pa.,118 miles; Buffal City, P: 36 miles; Oil City to 
Olean, 110 miles; Rochester i i253 99 iat a to 
oningtown 38 miles; branches, Ww propri 68, 
total owned, 586 miles; leases, 45 miles e 
ORGANIZATION.—Reorganization March 18,1895 ow LE in 8 
MENT of January, 1895), of the Railroad, foreclosed Fe 
In 1900, the Fenneyivanis RR. purchased Sid, 402,686 -" the stock 
—. per abees income bonds a t 8300 per bond, and 
took the road over anter lease, together with 
the Alben he valley RR. V. 71, p. 31, 85. re 70, p. 43. 1096, 1150. 
A new lense A to be made for 20 years from fag, i. 1 1903, to continue 
thereafter year to ae subject t to termination at any time on 60 
a notice. V 5, pet 255. 
ipe—Abetrast of Western N. Y. & Pa. 1st mortgage in V. 47, p. 
me. The generat a pre seeries ——— till em 1, , 1897, at 3 per 
oen en r cent and now a r cen une 
30, "1902, 83 5,000. Sank bende were in the qwoneaxy. 


ANNUAL lcete, —Report for 1901-02 was ant in ¥ v. 76, p. 203. 


a 
88; 






































Years entling June 30. 1901. 
Gross + bakcneebesabise eden #4,764.931 $4,075. Ogg $3, tig 713 
Ket a ES EE He 704,932 429,1 441 
Other income..................... 925 Oo1 “28265 
sNetnoome. saan, 705087 9496g1s 9088708 | 1 
t" ri) es on lst mo! $499, $199, 
int on gen. te. (see above).... 400,00 323,807 oy 037 
SL. os ateaukbaresonenibersn ne 1. TP, 90,336 07,190 
nt. on real est. and equip. notes 150 22,069 100/148 
Miscellaneous & extraordinary. _261, "121 ot  Silplpeeges Ps 
Balance, surplus............... def f $610,097 097 df.$587,995 $17,830 
—(V. 74, p. 149; V. 75, p. 550, 1088, 1255; V. 76, p. 160, 209.) 


Western Pacific Ry.—Projected from San Francisco, Cal., ™ 
Oakland, Stockton, Sacramento, Oroville and Beckwith Pass, Cal., 
Salt Lake City, Utah, 810 “oH with 440 miles of branches sioodue. 
rated on Mar. 3, 1903, and was to take over shortiy the san 
Francisco Terminal Railway & Ferry, “Stockton & Beckwith Pass Rv. 
and Sacramento & Oakland Ry. See V. 76, p. 655, 867, 1194. In 
July, 1903, the Western Pacific Construction Co. vo crgsnised with 
$30,000,000 authorized stock to build the y ae ‘ 

Stock authorized, $50,000,000; par of sh oA 100” Stoeknolders 
are to yoto on July 27 on authorizing a mortgaxe to secure $50,000 
000 thirty-year 5 p. c. gold bonds. The Gould ng ae it it is rumored, 
are behind The enterp! Directors, V. A by p. 866. President, Wal. 
ter J. Bartnett; satel mg A 


C. Katns and Henry F. Fortmann; 
Treas..J. Daizell B:own; Sec., B Bradford, —(V.76, p.655, 867, 1194.) 


Western Pennsylvania suaade Pennsylvania RR. 
wrneeiaty Terminal Railway &@ railway bridge a 


«Owns 
Luks — leted in wy and about 1 10 sailes. “Y vierminal 
track, connectin, A reo 


ag RRs. tion of 
Bridge & @ Terminal at foreclosure sale ¢ on von Ped May oe 
1900, in the interest r& Pennsylvania RR. STOCK. 


all outstanding; par $100. Of the bonds, guaranteed Miah ea in in: 
terest by the ‘ omsyivania ee: #500,000 are - rent for 
additions, a and apn renee, 3 tee, Commercial Trust 
Form of  ageipe 5b p55, For year ending Dec. 

$1, sil Gant , $185,189 2; net, ite de i; int. 660 ,000; improvements, 


Ta: lor; Sec., 8. B. 
—{¥. 70, p. cur, § ¥ 7 ?. eoo5 ” sil 
hana & Lake Erie BB.—(Sce Map of Wabash RR.) Includes: 
Miles. Miles. 


Lines 
Toledo, O.. to Martin’s Ferry. --218 | Cleveland Belt ......... piesecne .O 
Gleveland to Zanesville, O..... 44 | Branches owned................ 44 
2... eicerneremrern . 





4 
Alliea 1 interests are building, under charter of Pitts »urg Carnegie 


Western Ry., a line from Mingo Junction to Pittsburg. V.72, S78, 
1189; V. 73,'p. 18 Le V. 74, SS V. 76, p. 544. In Feb., 1903, it was 
@track the road east from Toledo and south from 
or ¥, 76.5. 384. 
HIsToRY. or ee 1, 1 L600. per DI plan in V. 66, p. 3143, of W.& 
E. Railway, sold in losure of consol. mortg 
o Bock to underlying 1st V. 68, p. 830, In April, 901; 
a syndicate tc Mage Ae sebarenne Scaniree contro! pvenss 
em go the common open market, and 
alli ee dikoueh see ian bopecate puowarte. 





The Zanesville Belt & Terminal] Ry. has been oper 
1902, under a temporary agreeme ent V. 74, 207, sta Wet 
wg owns majority of the stock of the Pitts. Wreeliig & Lake Erie (og) 
.» leased - 1901 for ten years to other parties. V. P. 799, 741, 
ersten ic In March, 1901, $400,000 second preferred account 
of purchase vot Coshocton & Southern RR and trred ed on oa 
$1 common stock, was used in constructing 
Adena, O., to Bellaire and Martin’s Ferry, 26 miles; 
$847,500 first pret. and $423,800 second pref. for additions, 


pose _ ne eomunae of 1899 secures » $15,000,000 gold “a wa 








reserved to retire at maturit 


v 8, ORT, V. 69, p. 29. They are a tirst miles 

cover aoe miles additional, aut ect to the Suumandine = 

bonds. V. 74, p. 1040. Under the consol. a 

in 00 Bb a. Bes as exchan gation to no canceled. ee 
See a on new sec! ties v. 

Bon | Beet arly in 1901 $1,439,000 it consols were issued 


provements, ona a 1902 ® $900" 000. V. 72, p. 534, 628; V. 7 
Equipment bonds of 1902 may be purchases at not ex: 
interest or drawn by lot at 108 snd a« gal wr the sinkin 





be applied to the —o of additional oth to a tothe 
amounts: $75, r 4 years, beginning 1903, 
$125,000, €1 50, 000 re $175,000 J yearly fo ioe each pant | 
4 years to date of maturity. V.7 
Latest EARN’S.—11 mos, 2 1902-3. Gross, $3,811,328; 
July 1 to May 31. § 1901-2. ‘Gross, 3,206,391; net, "8700 
REPORT.—Report for the ending June 30, 1902, was in V, 
209. In 1901-2, of 5,258, 4 tons of freight Cc arried. produ hy 
mines furnished 64°93 per cent (bituminous coal, 
manufactures, 20°32 per cent; products of agtiouture, Pt ipa 
lumber, 2°75 oe cae balance, miscellaneo 
Year— 7<. Oth. aha” Int , taz., ete, 
1901- roan: 99,587,082 $943,2 sieeaae c 
1900-1901... 2,954, 877, 501 $44,05 774,697 = 1 
1899-1900... 2 G70,024 765, 031 40,070 598,867 
an oe of Board, MyronT. Herrick; Bee 
ay BSP V.-P., A. W. Krech; Treasurer, H. B. 
tome H. Dowland, Uleveland. Ottices, Cleveland. 
ee Sean ge J. Gou'd, Edwin Gould, Cyrus J. Lawrence, 
Alvin W. Krech and W. B. Connor of New Mog so ie 
of St. Louis; Myron T. Herrick, George A_ Garretso 
Mcintosh, Robert Blickensderfer, Dan, R. Hanns and “iva 
Cleveland, and ©. M, Spitzer of Toledo, O0.—(V. 76, p. 209, 834, 544. 
White & Black iver Valle egg gig | ‘edad 
m July 1, 1900, to the 
or ure nty ef rsas Ot indorsed 
Stock authorized, $1 "a0 paid in, $3 Of the 
bonds ys pony ee 100,000 have coupons cut off for the first ten 
and $200,000 are rved for extension to Batesville.—(V. 72, D. 
hb - 4 Pass 2% Yukon By-~Owns a autrew line 114 mile 
n length, extending from Skaguay Harbor, White Hors, 
iv. 69, p. 335; V. o. p. 1162, 1138); also aaa the Canadian Devel 
opment Co., operatin, 4 steamers between White Horse and Dawwa 
City. V. 72, p. 392; V. 73, p. 143; Vv. 75, pl 1300. 


ORGANIZATION. pp ose under gon Companies Att. 

SECURITIES. pital stock authorized, 21,700,000 as increased it 
Mar., 1901. ona the £700,000 new stock, £255,555 will be reserved 
to retire a like amount of debentures issued to the Canadian Deval 
ment Co. in payment of their fi good: will, Any V. 72, p. 582, 
debentures are described in V. 74, oe 

The consolidated 1st mortg p. Mg debenture stock of yes 
a £750,000 issue, secured by a first mortgage on on ~ £752,228 
and the entire stock of the eal companies owning the railway, 4) 
to sinking fund, see V. 75, p. 1300. 


DIVIDENDS pap rtineh dividend of 5 per cent paid Apr. : 
and also in August a gig ny + cent stock dividend, the two d 
resenting the profits 0: t three to June 30, : 
1901, 5 p. c.; in 1903, Sauy, 34 9.0 V. 73, p. 3! 392. i 
sera 

total, 2426, 
(5 p. 6.) paid Dec. 12, 1901, 268,750; stock dividend (25 p. 
sen 8 used for improvements, £275,000; bal., sur., 

ber of Commerce Building, Oi 


Pres., 8. H. Groves, 1016 
IL; Sec., F. O. Elliott.—(V. 75 p. 1300.) 


g 






























Wichita Falls BRy.—Henrietta, Tex., to Wichita Falls, 18 
Operated bv Missouri & Texas ee under contract 
to Jan. 1, 1930, Stock, f 

‘or 6 mos. ending Dec. 3 ee 1900, gross, ohn Was net, 
ootaen pane fond 9,580; a ati - cone 5 igen g Year en 
dividends, $16, fe473. A636 8 Priel; ¥ V.71, p. 865.) 











Wichita Valley.—Owns i _—— Falls Ly Se 
miles; completed Mock, S6004 
‘fr 1090, 000; par, $100, and oe nin 1002 for i 
Lae. Tandand income notes (68), a Yar 8 oars come 
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RAILROAD STOOKS AND BONDS. 
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ee eare apent favor by giving immediate motice of any error discovered in these Tables. 






























































Bonds—Prinei- 
RAILROADS. Miles| Date 'Bize, or| 4 mount ee o_O, 
seenotes| of | of | Par mount Rate Per| When |Where Payable, and by| Stocks—Last 
column headings, &c. Outstandi Wh 
jor explanation of ot ooieage Of tables. Road.| Bonds! Value. ng) Cent. |Payable om. ds, 
on first ——— 
ar..r| 88/1887) $500/ $354,000 .| Phila., Read’g Term’l.| 1907-1927 
mioming, 4 North = 18h hore ea in te, end. Pew.r 88|1892| 1,000| 406,000| 5¢.| Q—F. ° ° Aug, 1, 1932 
General H., $1,000,000 fF ariy, V. 66, p.950| .... |1897| 1,000] 30,000) 5 =F: |FirstN. Bk., Wilm., Del.|To Nov., 1906 
trast ANTIO COAST E 
siagens Peer pide.f,r. ato. 1-03 | 1890| 1,000| 384,000! 5¢ |M. & 8.|N. Y.,J. Walker &Son.| Sept. 1, 1915 
Winona ? rTe- | 
Wivcas, Wolere,, LF (ames caesar ..-. | 1901 [100 &.| 531,800| 5g. \J. & J.|Phila., Real Estate Tr.) July 1, 1931 
Ce ee O00.....-<-s0s---°20"2"* ne he ea i NE a Lick ia ebeindedes.. eh Satin 
stock, $1 nt non-cut, $i, 00,000...) :... | 2... 100 | 11 126772 NS ee as a sasten:. %, 4 eee 
stock, 4 Der 7,000,000 U8 ..---.----c00- Att | 1899 1,000 | 23;879,000| “4g. \J. & J. July 1, i949 
Me por gubj. to ca we 1O8 atier i810.) ..-. | 1900 | 1/000 < Bigg.|J. & J. an. 1, 1 
Ter. 4eist rg. subj. Ato callat105.Us| 33 | 1901| 1,000 439,000 4g. |M. & N. w York, May 1, 1951 
at Late yearly.Ep..-.-- vess | 1903 | 2200. $35,000; 5 \5. & 3 Maitland, Coppell July 1, 04-12 
6 IM. & 8. Meh. 1, 1916 
6g. |J. & J. July 4 1912 
5g. J. & J. aif” Jan. 1, 1909 
5g. J. & J. Bee Jan. 1, 1945 
4g. |A. & 0/0. G.Woff, NY &8t,P.| Oot, 1, 1950 
5. \A. & O.|R. L. Hos. Tr. Co., Prov.| Oct. 1, 1910 
4% in’03|J. & J.|Bos., Am.Loan &Tr.Co.| July 1,1 
...oee do do July I, 1 
4 |W ad. do do Jan. 1, 1913 
4 J. & J. do do Jan. 1, 
a - & O. do do 1, 
160, Year 1902, gross, $68,899; net, | ment, etc. In May, 1900 ie anne money je mg on Min 
ie ered 0 224s Vin. 28,070; bal., sur., $559,—(V. 76, p100) | 8 capolis terminals to Minneapolis Trust Co., as trustee. to secure 


Wilkesbarre Ry.—(See Map Central RR, of 
Hom graaion to inooke unctio Pa, 5 Lahigh © aten ty de 
Orpeis double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
he nam cok te 
Wa 00 NT. at 6 yp eeu on cost of yea $1,080 oepate, sesigned. to 
Lehigh Ooal & Nav. . holds all the stoo 

Williameport & North Branch BR ‘alles; to Lad eptesred Pa, 

eases E 8 Mere ° 3 miles 

ly = ‘ 000, 000) common, 


25,362; preferred, $400,- 
$50. The ke of tae cover. ¢ es road end 3,000 acres of 

finds in Sullivan Co., $250,000 
sons. 


seesved for exten- 

The old 5s were Senbenell Vv. 72, p. »906, 12 
—}1 mos., 2 19-2- 8. ae $168,995; net, $40,3'9 
Se over th ms charges giL7évin io 1908, o8, age #16, 934 mn ibos 

es ne 30 1902.1 Yew 7; 37; net, $49.2 ; interest 
14,675. grORs, ls 278; 
Exeiden P - Waa Hug eevilie Ba oak and Treas., 
eres neg, RE. ated 8. O. 
& Northern BR&.—Owns Wilmington, Del., to 
te 71 alles brane 17 miles; total owned, 88 
, Pa., ete. 

ak 00,000" P bomen . . . 
Sree ,000 Reading Co) ayer ¢ wns prac- 
a? mock, which is Ke a ag up collateral 
— The 8 leased to the Phila, & Saae. Ry. for = 





lg A Ty seaerer tacoent Gn 960,000 bes a 
.on stock, pay ship om uarterly (Q-F-15). V. 70 coe 908: V fp. p. 
78, Ho report since 1 98—in V. 68, p. 1021.- (V. 72, p. 3 


Wilmington & Weldon RR.—See Atlantic Coast em RR. 
Winona Bridge Railwa Sti vridge between Winona, 
ay ape ott sypnes Seas. 2. 1891. Leased 
Bay’ & — Chicago 


estern 
oo or BO jears, a, STOCK $400,000, “ par, eng RS Fe Year oes 
; Re’ 4,562; 
sis Tn. 1900 D1. grost, $20,15% net, #16580." 
na & Western R oe TC 12, 1901, sold to Wisconsm 
Munmota & Pacino Ry.- V. 73, p. 617. 


seet Waterville & Fa: mington RRB.— Wiscasset, Me., 

wanes 43 fo miles (2-foot gauge); al constructed from 

8 west to Farmington, ete., xe. about 50jmiles, of which 

w are in operati 

30; V. 66, “68, 

orized Wi 000,000 a par of shares, 
8 m 


ge trustee. 
tt Bldg., » Pa; J. 


Gould. 
Cine to Central Railway.—(See Map)—SyYsTEM extends 
i to Ashland, Wis., and Superier from mines, alse to 
rapa By the extension to to Manitowoc and the car 
across Lake Michigan, connects with the Pere uette and has 
line to the East.  V. S aa The system udes: 
Lines owned.— owned.— Miles. 


49 

to Wis.. 133 Trackage to Chic., Minn., etc.. 32 
eles ts Peckane City City: Bparete aive so ia * 
teManitowood oola jntly) 44 4s Tamoperated) wher 167 


Gea a pis operated 102 miles and unop 65m)...1,043 
gad July 18, 1000, of 


lan V. 68. uired b Gontral | Tee 
Mee. V. 04,0. ns Y 08 FaZ23; hae acquired by dood to list 


VOTING TRUST.— Both classes of stock are vested in vot- 
r Gerald L. Hoyt, John Crosby Brown, William pull 
Gates and Francis K Hart, for five years. The voti trustees 
however, deliver the stock at any earlier date. After cent 
on both common and preferred shall have been in an 
icipate eq in any further divid for su 
After the termination of trust the preferred = 
AY, majority of the whenever for 


8 upon the 
cen egy anmiainigea 


the lines of railway, terminals, equip | 2 
oe 0} 
Tor py ae 


for betterments, purchase of equip- 





as 
000 of 34g per cent beedevand in a May, 1961, on the Marsha 4 & 
mn od tern Ry., Marshfield to Temeoen. 33 miles. V. 70, 
72, p. 937, FT Ose. vy 73, p. 851 6 three series of underiying “onda 
(see table above) were assumed ry Ape. 1902, V. 75, p. 7: 
060,257 for 


GENERAL FINANCES.—The gee ee cenene 3 moveies 
on, ete. In 


new equipment, im perenents expenses of 
Mar., 190 ar ditional first consuls, leened ‘or improvements, 
making to $24, 





were listed, a outstanding 635 ,000. V.72, p. 628. 


poe peng ed 11 months ending | yd 
11 mos.— Ne Interest 

$6,045,333 $2,208, 726 a4, 00s $1,612, 143" send Sas 
1901-2..... 5, 480, 397 1,927,156 23,055 = 1, 564,34 2 


REPORT. oa tte for year oT. OF te 1902, at length, an si 


V. 75, p. a7, 741; see also edit., total freigh traffic in 
1 1 (3,437,902 tens) ee was fron. ore and 26°83 per cent 
lumber and forest products. m ore contributed 9°67 _ cent of 
the ton miles hauled and 8°57 





a ns a -2 1900 01 18 500-00, 
Gross earnings.......... eu evescon — 96,041, 470 $5,324,274 $5,637, 
Operating expenses................. 3,883,374 3, ue, rth 3,580, $36 
Net earnings... »158,096 $1,857,811 pore 74 





= ToS. 173 $1,882,574 $2,064,758 
1,715,068 1,636,455 1,571,843 


$480,105 $246,119 $492,915 
DIRECTORS. William L. Bull, James O. Co! * 

Fred T. ae, ¢ a ya Bos W. Sheldon and Joseph 8. 

New York; Francis R. Hart, tan Henry F.Whitcomb and Howard 

ep of itilwaukee; William F. Vilas, Madison, Wis. 

CERS.—Chairman of the Board, Wm. L. Bull; President, Henry 

F Wilton ——— ; Comptroller and Auditor, Robert he mbs, 

gO illiam R. Hancock, Milwaukee; tary, 

Chas. M. ery Milwaukee; Asst. Secy., Joseph 8. Dale, — York. 

N.Y. Office, 24 xchange Place.—(V. he me 727,732, 741, 1204.) 
Wisconsin & Michigan aul & 8 from a. June- 

tion, Mich., on Minneapolis St. P: «& Sault Ste. Mari 

Peshiti , Wise., 57 miles; trackage, 8 

Jct. iuneses 16 From Peshti 0 gare are takes 1903. 


Fixed char., taxes, eto... 


Sur. for the 12 mos. of........ niwee 
—John Come Bro 





issu 
$696,4 
to scale 
reached 


‘Tramsportatio: cago. 
51,500; me value ale, $100, current Habilities io 30, 1908, 
Last co ng | 1, tan A plan 
the rate of on. paid was 1501 be cers 
Jan., 1903. In 1901 


but por 
642, Pres., J. P. Hopkins, Oniongs. 10 oa Bot BA 708; 


Wisconsin Minnesota & Pacific ge Wing, Minn. 
Mankato, 95°7 miles; Red to Zumbro 


Clay Ban 3 m.; Winon 
. ‘Rochester, Minn. 7-5 ms ¢ 
& Southern Ry. 


inclu W 

‘aly: 1, 1901, ri the W! Py —— ost Za ey mn —~ 
a 30-mile co yg & yy = deaheanee to Rochester 

be completed in the Fall of 1 060,000, all 

the C Great Western Ry., eit Goon n company operates the 

ry of its system under ye gr it dated Apr. 1, 1901, running for 

00 — providing that et —-_ above interest on bends 
sd a ey BM Western, the accounts ee 


86) p. 566. 
parstely. V. 73, Toe cating Tame 20 1902, the ea 


eR RN Peep Reg ep 
only, we ; 
to, 9869; baL., sur., $61,032.—(V. 73, p. 844.) 
 eiaakeetan Nashua & Rochester BB.—Owns from Worcester 
via Nashua to , 94 miles. Leased for r 50 years from Jaa. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 
DIVIDENDS— ? 1887-93 '94 '95 ’96 ’97 '98 99 ’00 ’01 1988. 1903. 
=<. whdape 6yearly5 5 5 5 5449 4 5% 4 
The Jan. pa dividend was reduced to Le x and a balance of 
tating debt pa paid off; in July 3 p. o. was ee 
loss deficit June 30, 1 . $325,7 Bice labili- 


ties July 1, 1902, $73,040--(V. 76, p. 104, noo} 








Wrightsville $3 Tennille Be —eeaiiie, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkins Ga., 40 miles, was former 
common, $280,000; preferred, $70,000; Par of chasse Gio” Osue 
common, ; . Par 0: . 0 
Ga. Ry. owns all the and #810 of the common stock, 
Dividends (J. 9, 1000, 4p Deo both stocks at rate of ‘2 or fan ren, 
. ad Sone 1 4 3 Dec., 344 p. 6.; sees, zune, 8 p. o.; Deo. 0.5 
bang ES ly, 3p. a5 + coe ae He ‘ oy July, 5p ineL 2 extra, in 
year to 30, gross,’ $1 5; net, 3,620; ay 
provements, "eit 763; aie ae $1 i540 $18,857. Pres, A, F. Po bale, 








Zanesville & Ohie ral Ry.—See Ohio & Little Kanawha Ry, 
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STOCKS AND BONDS. 
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quumeeees Southern Railway - owned or leased 

eee Operated separately— Majority Stock Owned. 
umes Other lines in which the Southern Railway Is intcrested. 
——mme Principal Connections. 

————— Trackage Rights 
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MISCELLANEOU 


Nos. 147 to 165 contain the leading 


S COMPANIES. 


industrial companies. Some additional statements will be 








Tefal ing Point, while various gas compentes are on page 172, and an index to still other industrials is on page 171. 


MISCELLANEOUS. wsaaaesicincccom| Evie leo , OF 


INTEREST OR DIVIDENDS. 





Amount Rate Per 


When |Where Pa -— and b 
Outstanding) "Gent. |Payable| Whom. " 





—_— om beadin oteson| of 
jo expimation of column headings, 0., see n Bonds Value. 
—— 





first page of tables. / 
am 1608 i oof ko. 


cam. (a6 to 
00.—Btoe) com., $20,000,000 
ot ot. cum. assets and di ¥.) $20,000, 
0 a common, $24 div 620 000 
sparen AaB Bee text, (mostly 
Pret. ri NoteBook (no bo 
mon sock, as, 800, 0 
jo non-cum., $5 
dio he 3 earch, ew = 
ea oageares fold °69, P. p- 686). ‘tomo 
re 
ine stock, 830,000,000. 
fearestan non 80 , $30,000,000. ... 


ere . 6, oum., $3,000, 


sepered stock, 8 monphon cent, cum., 
$2,000,000, gold, red. Rae 
0il—Common 
stock 6% non-cum., sub. call at rob, $14 562,800, 
extended in 1900 Ay Ay, 2 Bsr, 40 1010) -.0 
= District Telegraph—S 





ineoe iY 





$12,000,000 |See text.|J. D |New York, 59 preety June 108 38 
12,000,000 M. N.Y., Mero. Trust Mech. 1, 1 
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153, 
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N. Y., Guar. Trust Oo. Aug |e 703, 8 


Oi) ° g.1, 03 
N. Y., Park Row Bids. Salty 10,08, 1 
do July 1,'03, 1 


.|Off., =. Broad Bt, N. Y. 8 00. <> 
0. pr. 4o 

N. Y., Winslow, I. & Co. Ja ane 1,03, 
D do do 


Sas 


33823233 
$3853282333 


— 
Ply) 


June 1,°03, 
7 do do Nov. 1, 191 
.'Treas, off..6Dey8t..N.Y.|May 15.'03,1% 

















Ne 





=—See Electro Gas, V. 61, B 1107; N.Y. Oarbide & Acet., 
oe ed “Un Carbide, V. “40. p. 76 
=ORGANIZATION.—An association formed in 1854 
ting on about 35,000 a gt railroad, in- 
eee 20, ches. & Ohio, N. ¥. N & H., eto. 
ledged rt Ty aah eng 
Boxps.—In ury securities were pletest 
secure or indemnification of shareholders fro 
Sa are eect prio in lity) $12,000,000 of 4 p. o. bonds. 
ist were then Mrinuted a8 a 100-p. 6. dividend. V. 66, p 
Divpexns.—Long 8 p.c yearly, but reduced in 1898, on ates 
(100 p. 6, div, in bon P to's por in Dec., 1 AUeS; So cane, 2 p. ©. 
yearly, and in Mar. 1 1903, 2 p. o. extra from the sale of certain real 
Pa Vv. ed See V. 66, p. 470; V. 73, p. 1265; V. 76, p. 334 


Albemarle & Ches, Canal.—See page 166. 
almers Co,—ORGANIZATION.—Incorporated in N, J. on 
ty manufacture heavy engines, _o- and other ma- 
combining Edward P. Allis ot Milwaukee, Fraser & 
of gy (Vv. yS P. Ra Gates [ron Works, Chicago; 


V. 4,p 1144 1144; $2,500, 600 was to 
re in ‘doubling mr Hh Allis Sah roperti over asof 
York 


901 ts of stock, ete., see V. 74, i144, aes & Oo. 
Gp iomenened’ V. 72, p. 874, ’ $37; 990 
pf., 1% 3 ae July, 1901; Nov., a. to Aug., 1903, 
qheyeriy GX pe. QF. 
ond a — to 7 p. 6. cumulative dividends and 
sfarther pref 06 of 1 ay -cum. after 7 p. 6. on common, into 
which it ts convertible, $ for 3. on “May till 1921, no bonds. 
—First report for the year ending April 30, 1903, was given 
‘in V. 76, p. 1852, showing: Net profits over depreciation, 
3,576; vidends on + (7 p. yy $1,137,500; bal., s' 
Ch an of eg tp Pres., Charles Allis: 
Viee-Pres, and Wo. Ohalmare: 4 ’ Vice.-P. and See., Jos. 
Gfeaman. Office, 71, Broadway, N. Y.—(V. 76, Dp. 1194, 1852.) 
ted Copper Co.—ORGANIZATION, Etc.—Incorporated 
oo 1899, in New Jersey and purchased control 01 Anaconda 
Ay! ree 953), Parrott Silver & Cop. Co., Washoe Cop OCo., 
@ Mont Con. Cop. & Silver Min. Oo. and Butte & 
. Co., etc. See statement to N. Y. Stock Exchange 
securities owned, etc., V. 72, ey Stook was authorized 
1901, to be increased from $75,000,000 to $155, ee - 
the — of the two last-named companies, per terms 
be unissued reserved to acquire remaining - hak a 
companies. Litigation with F. A. Heinze . pending. Ia Dec- 
em, ent January, 1902, the A was B 


to 11% cents 7 ra nak at ies 
See V. ks 664, 723 ce 1965. 2 ae to 
why = v.77 


p. 3 
Ney 000, pad F100, 000 yume 
1,500,000, due Apr. 1, 1917. 
1.’ See V. 71, p. 54s. ‘S08 ¥ et 
Bo quarieriy y QJ), Oct., 1899, to July, 1901, mn 
SretS Re genes wateaiat Cetensaa 
y arteriy. 0 
P1314. See V. 73, p Bed, +3. i ie! 


of cnet cs: year ending Jun 11 , 1903.—V. 77, p.90. 
— ident, Four. Rogers; Sec. and Treas , William G. 
He A rower, sg Wm. Rockefeller Win. G. Rocke- 
mer, FB. Oloo cott, Robert Bacon, Jas. Stillman and A. 
Office, 52 B’ way, New York.—(V. 76, p. 332; V. 77, p. 90.) 
n Qerteniteral Chemical Co.—ORrGANIZATION.—In- 
ml ot fereitions Btn bot 
age and V D. 673; V. 73, p. 

V. 76, p. 8 P. 545. Di 

1899, to Apr., °03, one pba kes Bonds, $25,000. 


for year end’ =e 3008, & ¥. 52, —_ 
re ie $1, 608 70s a: ae , betterm rn te, 
Tae on pref. 6 per gg aah a 754; balance, $113.97 971. 
° . New Albert French; Treas., 

A. Doe. N. Y.0 fice, 36 Brochwen 76, p. 707, 867.) 

Soe Co,—Incorporated in N. Y. in.1858. 

to 1895 to ’98. > 1900. ’01. rr 03, 

RE TR Taran 
& se c. each in J. & 

Aug, D. na 2p oan N. tv. "6, p. 214.) 





nat erican Bicycle Ow ORGANIZATION es in New 
77408, inal 12, 1899, + concerns mentioned in V. 69, 
3 93, inelnding Po . (Columbia bicycle), Crawford Mtr. 
bo.'W omobile & Oycle Parts Co. 284, 
537), Ho Pence tee riee't v et Ly. _— Vv. uae y: Fe ages: 
plan'V. 75 1, On Sept. 3, 1902, rt A. _ane & n a0. a 
man and = A. Miller were abas 2g receivers. 
Feb., 1903, the Pope Manufacturing Co. was ore... 
the aanaaty after foreclosure. V.76 p. 544, 812,974. cy pr 1808, 
the receivers were authorized to accept the offer of $3 
reorganization committee for the personal property. $5 oe p.9 by, tus 
REORGANIZATION.—The plan in V. 75,p. 1401, issued by the com- 
mittee consisting of Wm. A.'Read, Chairman, Geo. F. Crane, Cougete 
Host, F. 8 Smithers and Geo. W. Young (depository, Central Trast 
Co. of New York), has been ‘declared operative, It mabe ry for the 
issue by @ new com any of the following securities: $10,000,000 
common, $2,500,000 rat pref. . 6 p. 6. cum, (eubject to call at 110), and 
0,000,000’ second pref. 5 p. c., cum. after 2 years from Feb. 1, 1903. 
he’ debentures will receive par in new second pref. stock and ‘the ond 
preferred and the old common 50 and 25 per cent, respectively, in 
new common stock, and in addition $9 each per ahare in new ist 
pref. stock for u cash assessment to be paid in 3 ual instalments, 
the third me et Mar. 2, 1903. There is to a five-year vot- 
ing truet. In 902, $500, one-year 6 per cent receiver's cer- 
titicates were authorized. V. 75 » p. 850; i 76, p. 267. 
Stock authorized, aT $20, 000, ,000 ; outstanding, $17,701, eS 
par of nee $100; -E + Sh cum., and bonds, aoe tab! ple abo 


Report for year en 1, 1901, in V.73, p. 782 
OFFICERS.—R. L. - pt demu 76, p. 1302.) 


American Can ©o.—ORGANIZATION.—Incorporated in New Jer- 
sey on Mar. 19, 1901, as a consolidation oes. = is said, about 
85 cent of the tin can business of the untry, including about 
1 concerns. See partial glist, jV. 72, p. 582, In 1903 operated 31 
can factories, one or two machine shops andjtwo detinning plants V. 
76. p. 969. Morts. assumed, $113, Moore Brothers are interested. 

a for a ending March 31, Por503. in V. 76, p. 969, showed net 

ot Board, DG, $886,711. 
Chairman of Fy Pres., F. A. Assmann; Treas. & Aud., 
F. 8. Wheeler; Seo. & Ass ,R. H Ismon, 11 B’way. Directors, 
Apr., 1902, v. ie p. 885. hah 76, p. 974.) 


American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb, 20, 1899, ue &@ consolidation of the Michigan- 
Peninsular Car, Onio Falls Car Mfg. ete., mfg. ht and pouen 
oars. V. 68, p. 280, $77, 1029; V. 71, p. 86, 545; V. 73, D. 958. 

DIVIDENDS on wae 1900. 1901- 1008. 1903. 

1 p. c. 2 yearly 1 p.c.quar. (Q.-F.) 

EARNINGS.—Net earnings for 10 mos el = 28, $5,900,971 in 
1902-3, et $2,806,118 in 1901-2. V. 76, p. 753. 

Report for year “ending April 30, 1903, wasjin V. 76, p Bees, show- 
ing net $7,059,9u2; dividends on pret stock ( 6.), $2, 

100,000; on common (3 p. 6.), $909,000; surplus, $4,059,90 ok" 

Sey a Fred’k H. Eaton; Chair. of Exec. Com., W. K. Bixby; 
Treas., 8. De Lano ; Sec., D. A. Bixby, St. Louis,Mo. Directors, 

72, p. 1239; V. 74, p. 1857. N. ¥., 25 Broad 8t.—(V. 76, p. 920, 1405.) 


American Cement Co.—See page 166. 


American Chicle Co,—ORGANIZATION.—Incorporated in ny +4 
Jersey on June 2, 1 , and consolidated the nating chewin, 
terests.—V.68, p. 871, OP Det 71, oap OW 0 pret., A "99. to 
July, 1903, Pek | 2 ga. (6 ar). Go We ©. Oct., 1899; 
1900, 9 002, Jan. Ld. 6.3 Ave A 1 to July, 1903, 
voth inel., - Cc. woah 902 3 over dividends 
(8900,000) were $776,000. eiyite: Cleveland; Sec, 

Treas., H. Rowley. Oftice, Park Row bldg. N. Y.—(V. 74, p. iat) 

American Coal—See p. 166. 

American Cigar Co.—See American Tobacco Co. 


American Cotton Co.—ORGANIZATION.—Makes and leases a Bat 
ented machine for Toh 50000 cylindrical bales of —.. BE few 21. 
= 1902-03 none — 000 pong 4 and “, ,000 aq pate Me 

ary co npanies also buy square bales an bay an ng: cane 
In Jan. 902 overa se anaes f stock had been =e 

& protective co 

E. Wing, 20 N 

ears. See V. on 


ye ~~ 4p. 65 
V. 72, p. 1240 i3d0. of 1902, see V. yn bo. “ 
a =. 2 sro, 324 oie R, Eni 294. Cha airman, James G. 
2 Boston, Mass, Directo: 
V. 72, p. 1240; ie 75, Bae 75, p 734.) a, 
American Cotton 0i1.—Incorp. Oct. 14, 1889, in N. J. 
Cotton Oil Trust. ai ~ 


Has works in various southern ‘sles, tile, eta, cae 
ertilizers. ete, 


Amer. 

manufacture of crude and refined cotton oil, lard; ee 
STOCK, Etc ae ae Noyv., 1901, ov: 

deposited with a committee (Geo. 4 


5 Be a 
v. 73 
stock J 


288, 724, 
eae, eee te to 


bi tetas ects a cage ft tentang gratin cco 


SE. leet ine rn tt etter siete: 
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SCELLANEOUS. 
MI U8. = Date Size, A tears — OR a al 
For explanation of column headings, &c.,see notes on| 0 ar 
first page of tables. Bonds| Value, |Outstanding| "eo f *"|pay Payable| Where Payable, and by 
merican EBxpress—St0ck.........2----0-22000-0--000++++08 save $100 818,000,000 |8 in 1902/3. & J.|N.Y.,Co.’s Of..65 mone 
dimer Hide eather—Coriiin sto stock, $17.500,000...... cone 100 | 11,274,100] ...... | ..... phere a 
Pref. stock, 7% cum., $17,500,000 (see V 76, p. 1 anki 100 | 12,548,300) ..070> | [777° LF 
ist M., $10,000,000, g., 8. f., subj. to call at 115. Col. o*; 1899 | 1,000; 8,216,000 6g. |\M.& 8. lonial Tr, 
mer. Ice—Com. stock, $25.060,.000 (V. 72, p. 392, 534)..| .... 100 | 25:000'000 |See text.|Q.-¥. 15|139 aaa d 
Pref. stock, 6%, cum., $15,000,000 (V. 72, p. 392, 534)./ .... 100 .000,000 |See text |Q.-J. 15 check 
lateral trust bonds, $4,346,000, gold, Ce........-.... 1902 | 1,000| 2,508.000 5 g. & O. , York. 
weer ing bonds, incl. Knickb. 5s due Feb. 1,1905...| .... | ....-- Sy rent teeta IEE ocd, 
bang 5 hom Po Pt. stock, 7 p. 6., non-cum., $16, 750, 000.) .... 100 | 16,750,000 |7 in 1902} Q.—M wee 
dimerican Le Locomotive—Common stock, $2 5,000,000... ee 100 | 25,000,000/ ...... | ..... : 
Pref. s vg cum., $25,000,000. (Bonds, see text).| .... 100 | 24,100,000 |7 in 1902) Q.—J Check 3 
Phi en Malting.— Preferred stock a . 6. pref., cum.) owes 100 | 14,440,000} ...... | 2.2... Check from Co,'s off 
lat M., $5,000,000, g., sink. fund, subj. to call at 105.c*| 1899 | 1,000/ 3,861,000 6g. |J, & D.|N. Y., Guaranty Tr. ro 
American Pewmatre Service—Stock, com., m0, ,000, et SO | SPO5 400 || cciccc dd. waste 1 eee - Co.) Dee, 
Tadlalor—Pret, stock, Sr 00,000] “7-. | 100| 3'000°000 |7 in 1908le-¥F, 1$lom, Labtec 209% 
merican tor— stoc cane ,000, -F. 5 
4merican Bewer Pupe—Ist M., 82,500,0 Sone 8.f., big K| 1960 |500 #o.) 1,585,500] | 6 g. xe teats x a 1 
American Shipbuildin tock, common "815, '000,000. . . soe 100 | 7,600,000 |See text. gh a P J 
Pref per cent, non-cuin., $15, eallael , eon 100 | 7,900,000 |7in 1903] @—J. | Cleveland’ Gnio, Neh 
, Smelt. & Rertning—Commen stock, $50, 000,000...| :::: | 100] 50;000,000 |" ...... Migs PR apse a uly 18,08, 
Pref. ge 7 per cent, cum., $50,000,000............... se 100 | 50,000,000 |7 in 1902) Q.—J. | N. Y., 71 Broadway. |July7 ay 
American Snuf—Stock, common, 12,800,000. severe sncgce ones 100 | 11,001,700 |See text.| Text |N. ¥., Morton Trust Go,jue cae 
Preferred, 6 per cent, non-cum., $12,5 - 100 | 12,000,000 |6 in 1902) Q.-J. do do sag % 
seen fer eet caemamnee| | 1) BORE cl ue | x xcrisicaan base 
Preferred stoc r cent, cumulative joe] on 2500, ee .- N. Y., 74 oe 
American Steel Cabtings lst mortgage, gold.G......... 1607 1 seccee 471,000 5g Ms N do Bresdway ror 
bw 1898, 3 : 1899, 4 p.c.; 1900, 349 p. c.; 1901, 2 p. 6.5 ett | $105,865: dividends on pref. stock (7 C, 
.» 4 Pp. 6.5 2 oa additional 2% being paid Sune i 1903. 'V. 35.0. p. 1033 property (balance after a ng $602.151 Me $1,750,000; additions ty 


precch eas rt for 1901-02 at length in V.75, p.1085, 1101, showed 
fits $2,373,206, after meeting expenses of nist. interes &6.; 

it. on deb. ponds, $135,000; Taine. net income, $2, '238,2 06; divi- 
dends on pref. (6 p.c.), eas $16; div. ~~ ones ve i C.), Bi314.236, 


bal. surplus for year t $75,1 1900-1 
year 1899-00, $1,739 ya 1OOCOL, $1,244,357; OL 02, $2,373,206, 


ernanet recon, © George A. Morrison; a ee. pees 
F. Munro; Sec. an ustus E. Ralph. 27-29 Beaver 8 
Tranfer agts., Winslow. we Lautiee Go (V. 75, p. 1101; V. 76, p. +082.) 

American District Telegram Co.—See page 166. 

American Express.—An “ Association” formed under the laws 
of New York ee in 1859 and 1868. Not an incorporated anotay. 
Operated in .» 1900, on about 45,000 miles of railroad in th 
United States pan B me Boston & Maine, nearly all the Vanderbilt 

es. ois Cent., ete. In Apr , 1902, purchased contro) of the West- 
ete ws be pig V.76.p . 653, 974, In Apr., 1901, taney ogee - Fargo 

ar elected a director 7" the United States Express Co. V.72,p 777. 
Dividends. 6% annum sinee 1882; in July, 1901, to amy, 1903, 1p.c. 
extra was id semi-annually from investments. 73, p. 1063. 
Pres., J. C. Fargo; Treas., James F. Fargo. 65 B’way.—(V. 76, p. 974.) 

American Hide & Leather og Cee eet 
in New Jersey in 1899. V 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the upper ‘leather output of the ouenasy including 

companies mentioned in V.68. p. 925 except Wehster & Co. and 
L. Co. See V. 70, p. "77, and application to list V. 72, p. 673. 
at Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
it purebarable. at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Seligman financed the consolidation. Report for 
yearending June 30, 1902, with balance sheet, was in V. 75, p. 495, 
showing ea: nings, including those of subsidisry companies, $ 411,’ 
511; int. op bonds, $511,500; renewals, repairs, sinking funds, ete. 
$493, 134; bal., sur., $406 877. Pres, Thomas W. bf 1; Directors, Sept.’ 

1901. V. 71, p. "493; V. 73, m4 495. Office, 96 Cliff St., N.¥.—(V. 76,p. 164.) 

American Ice Co,—ORGANIZATION.—Inco ted in New Jersey 
on March 11, 1#99.and in October, ge had acquired most of the 

$10.000.000 stock of the Consolidated Ice Co. of New York (see V. 65. 

. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. 0 

e. For list«f plants, etc., seeofficial statement, sé 69, p. 793; V. 70, 
p. 585; V. ‘and 1014, 1121, 1168, 1271: V. 42, p. 1036. Trans acts & 
wholesale and retail business in 3 ie A York City; feamaden, 2 ; 


; Baltimore, Md.; ine. C.; Camd 

, and Atlantic uy, Litigation, V. 73, p. 724; V. 

71, p. 71068; r. 73, p 958; V. 75, p. 305. In 1903 an investigating 
committee was appointed. V. 76, p. 595. See also V. 76, p. 1087. 

DrvipENDs.—On f’'d Oct. '99, to Apr, 1902, 6 p. oc. yearly (Q.-J); 
in July, 1902, dividends on pref. were deferred to accumulate work- 
ing capital V.74 p. 1357. On com., N Say 4 to Feb., 1902, inclu- 
sive, 4 p. c. yearly (Q.-F); none since- V. 74. p 885. 

Bownps. - Of the 5 per — collateral trust yard $2,502,000 were 
used to reduce the floating debt, $300,000 v ere in April, 1903, owned 
by the ey wd and $1,537. 626" were issuable to retire underlying 
bonds and 626 real estate mortgages. V.76, p. 920. 

REPORT.—Report for 1902, with balance sheet, was in V. 76, p. 591. 
showing # profit and loss deficit on Dec, 31, 1902, of $162,482. 

Drrecrors, Etc.- J D. Schoonmaker (Pres’t and Chairman), C. W. Morse of 
New York D.W.Hunt (Vice-Prest) of Philacelphia; Wesiey M. Oler ( Vice- 
crest ot Bsltymore: Oren Dennett. Jobn B. Benet kh. W. sncpmies (ies 
Prest).1.O Biake. E. D. Lge (Treas,) Henry H. Head and Kobert A. Scott, 

. Office, Kast 2 . New York iW. 76. p. 59.1, 606, ¥2u, 107.) 

American tron & Pati Mifg.—See p. 166, 

American Light & Traction.—See page 166. 


American Linseed.—OxrGANIZATION, ETC.—Incorporated on Dec 


5, 1898, under the laws of New Jersey, as a consolidation of the 
Mational Linseed Of} Co. with the ten leading outside linseed oll com 
mies in the U. r plan in V. os . 1161; V. 69, p. 697. See V. w 


| ed For tit —, ete. - 70, p, 631. m. stock author- 

$16,750,000, all outstanding: pref. stock as in table. In June, 

1901, Standard Oil interests @ majority of stock V.76,p 216. 
DIVIDENDS.—On pref., June 15, ’99, to Sept., 1900, 101%; nove since. 
REYroR1T.— Report for year ending July 3 ,1901, LS’ in V. 73, p. 662. 

95%, showing loss from operations of - A02, fol. Pres., Frede valk y 
Gates; , W.A. Jones. Directors Se: . V. 73, p. 555; V 

p. 550. Main office, 100 William 8t., NY v.78 75, p. 650; V.76, p. 21 ai 


American Locomotive Co,—ORGANIZATION.—Incor 
N. Y. on June 10, 1901, as a consolidation of the pitteburg 
motive & Car Works; Brooks Locomotive W: ON, 
Locomotive & Machine abi, Paterson. ¥. 
yr ome gig ewan Di ickeon Mtg. ay id «, 
Islan a ckeon ranton, Pa,; Manchester (N. H.) 
Loc. Wks. (Bee list, V. 73, p. 86, ¥ ¥. 72, p. 1189; V. 73, p. 84, 186, 724, 

DIVIDEND. Sen- tirsdena on on pref. 1% uarterly, Oct, 1901, 
to July, 908, both inclusive. Bonded debt of of copatituent companies 

Diekson Mtg. Co, let 68 ESS PES ocnmmed) motoring N v. 1, 1927; Rics or 

anper & Delaney a7 Rustne) Co t 7s, $2 0,000 due duly 1, 194, 
0 soneel, ds, @ Apr 1 920 (both arsumed), of os 1eb eh $118.00 
moreaional Air Power (Kuode ' feian W ks) 
Ist 49 not aesumed). di due yobs 1019, , bat subject to call at any tt ‘i qneure 
Amer. Loc, s.ock «re heid in trust. 4 + om gba 

Earnines.—Gross for the year enfing June 30, 19°38, 
mat-d were $32,"03,730, aget. "$26,398,003 in 1901-02. v 


BRerort.— Firet sapers § yd 12129 months ending June 30, 
V. 765, p. 609, showing ne $3,107,1 177; inverest ‘and 


rated in 
a.) Loco- 
Y ; Cooke 





parity, ost roy 
6, p. 1409, 
1902, was in 


discount, 








ou 
027,077; balance to credit of profit ana ieee, nee ‘ an x 
OFFICERS.—President, 8. R. Callaway; 1st V. P., j J 
P.. R. J. Gross; Sec., Leigh Best; Tree. »C. 8. Denny; 
E. Patterson. Offic ce, 25 Broad St., N. Y. Directors, ti 
p. 1240.—(V. 75, p 609, 1356; V. 76, p 104, 707, a2 
American Malting Co,—A sonaettotio Seal 
1897, in N.J.—V. 65, p. 019; V. 70, p. 478. Sent 2, 
REORGANIZATION.—The plan [V. 76, p Pp. 595, V, 
committee, Frederick Uhlmann, Chairman (atandard Tree 
New Y ‘rk depository), viens for authorization of $10,000,0. den 
,000 4 to 7 p. o. pref. stock (present issne of eash mm 
to exceed $6.13 9,000. ) The old pret. stock to receive 35 P. 6. in ney 
proterted and thé old common 25 p. ©. ia new common stock, tach 
class of the old stock to receive in addition an amount in the new sto 
of the same class equal 'o the present 6 p. o. bonds, to be issued issued from 
time to time as they are retired throuch the sinkin. fund ag Ce 
by the plan or otherwise. Until 4 p.c.in any one year has beep 
on the common stock, the holders of the new preferred Will Pe ch 
jority of the directors. The existing bonds are to be assumed, Op 
position to plan. V. 76, 3 ay V. 77, p. 38. 
STOCKS.—Autho: 


000,000 each commo preferred 
sued, common, $14,500,006, pref., ae in table. Divide we 
Jan.. 1898, to Oct., 1899, ine i., 7 p. ©. per an. (1% Q. J.); none sine 


Bonbs. - Walter G. Oakman and Geo. R, Turnbull are trustees, 
69, p. 958. 1013, 1195. Underlying oe ge 256, 000, . 
REP« RT for year ending Aug. 31, V. 75, 1085, 
Profits above interest and $102,516 for 3 deren, we 
OFFICERS.—Pres’t, Chas. A. Stadler; oot le 
Treas., Louis L. Stanton. Directors, Nov., 1901, tone Vv 
p. 1063; V. 75. p. 1088. N.Y. oftice, 63d St. & E. Aare ge Sa on 
American Pneumatic Service Co,—ORGANIZATION, 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 11! 
Is the owner of the whole, or nearly all, stock of the Leeeek Consol, 


8tore-Service Co. (V. 68, p. 1073). the Intern. Pneum. Service Oo,, te, 
Dividends on pref. stock to Jan 20, wer incl. 6 po an, 
paces to increase ‘Noor te oa ital. p. 1309, 1357. 
ng bonds March 31, 1901 000 v4? “sinking fund and 
less @ sinking fund of ies, 577. In July, 1903, a bond issue fr 
$1,250.000 to providie for improvements was reported in 
tion. V.77,p.39. Balance sheet Deo. 31, 1902, V. 77, ys _ 
8. Temple, Treas., 115 Chauncy St., Boston.—(V. 77, p. 39 
American aren iy . in N. J. on Feb. 14, i Bee ¥, 
68, ob: 329. Common stock ,000; gumtanton, § _ pa, 
$100, Dividends « on pret., sake. 1899, to May, 1903, ve, 1 Be 
port fo 


uarterly (Q-F r year yd Jan. 3 
sheet, V 76, eat, show et Net pots. 770 094; it. et 
$210,000; balance, Pres., C. M. Woolley.—(V. 76, p. 651) 


American Sewer Pipe Co.—8ee page 166. 
American Shi rch, 16, 1400, to" unite the spall — Incorporsted 
= Seed en on) swig 16,1 to unite the shipb sm ey A 
Great Lakes. V. 68, p. 70 i; 
1p. 34a, Wola; SE 73, p. 390. Div. on pref., July, 1860 to Jaly 15, 
1903, nelu., 7 p. ©. per an, (1% Q-J.) First div. on’ co mmnon tty 
for year, oP ap va quarterly Dec., 1902, Mar., June Og sept, ¥. 
75,D Keport for year ending June 30, 1903, ip pb: p. 7%, 
pF Net earnings, $2,507,551; div. on pref., $553 000; 
tion and maintenance. $420,294; reserve for mainten 
reserve for Buffalo mortg#ge, #150, — bal, aut $1,1 7. 
W.L. Brown, Chicago; Sec. and » R. C. Wetmore. 
V. 73, p. 390. Offices, Cleveland, Ont, 76, p. 384.) 
American neneiting & Refining Co —ORGANIZA mE 
Incorporated April 4 | under laws of New Jersey, ‘e 
668. Owns and operates plants for the smelting of ae 
treatment of | bullion. co =e er bullion and copper 
Montana, Colorado. Kansas, raska, Ill eee Ww See eae 
and cheowtiers. The principal merchantable bl ucts are bar 
silver, pig lead. ney to afew oA — blue vitriol, 
Kansas City Smelting & Re 
Co., ete. For 4 4 lants mee 
68, sp, 471 1 bass V v. p. 588. 3 1. Be 
Bool, tonanee of ti, Guegenh 
the stock oe 0 800 000 oar trom $27,400,000 anon of Poona 
ferred ach, The output of Joad and stires 
is now user 85 per cent of the Oe | in U. 8. 






¥, wee 72, P- 138, 724; see circ ep 18 Vv. 

a & Grant Smelt. is See due March 1, q911, 
atte about $70,000 annaally »b —. fund, and $19 
Smelt. & Ref. 68, due 1913, are the only bonds 


DIVIDENDS on pref. to July, 1903, reer py 7p. porn 
Report.— Report foryear endin 30, _— in 
showed: Gross, $7,038,682; net a! aS repairs, etc i 
dend on pref. (7 p. 6.), 83,500,000; bal., sur., $1,36 619. 
Drrectors.—E. W. Nash (Pres. and Cosas. y been: peat 
genheim (Ch’man Ex. Com. ) Te Isaac no Gongenhe 300m 
any te Schley, A. R.Me: et, f a2 3 ey os ign. 
Barton, Dennis " 


mheim, Morris G 
Gu N. Witherell, i. 8 a2 Ol. 
HL. ferrell and Barton Bowell, Vice-Pres. 71 Bway (Me ep 











grieve, Snuff Co, TION.— 
Mar.12, 1900, Amer. Tobacco and Continental Tobacco¢ 
common and preferred stock have 






$2,500,000 ot 
directors. For Mae of properties merged, claimed to have . 
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: — 
wate lene, 0 INTEREST OR DIVIDENDS. Bonde frpe 
&0., see notes on| of Par |,Amount rate When |Where payable, and by| Stocks—Last 
of columm of tables. Bonds! Value. |Ovtstanding|" CoP | payable Whom. Dividend. 
a det . call. 1B....-. 1891 | $1,000| $516,000 6 g. |F, & A| Bos., Inter. Trust Co. | Feb. 1, 1911 
o£ fe, 4 000,000.| .... "100 | 45,000,000 |7 in 1962 Q.—J. Checks mailed. July 2, 03, 1% 
Inot pt. a8 to a88’t), $45,000,000) .... 100 | 45,000,000 |7 in 1902|See text do do July 2,°03, 1% 
vir cent rental....| .... 100 109'700 ,000 5 —™. N. Y., West. Union Tel. Janes O8, 14% 
cur.OB ( TOG 40}....6'| 18 1,000 | 28,000,000 4 (|J. & J.|N.¥.,Manh.Tr.,& Bost’n| July 1, 1929 
trast "py. 72, 1355; V. 70, p. 40.0*| 1898 | 1,000 | 10,000,000 4 |J. & J.|Bost.. Nat. Bk. of Com.| July 1. 1908 
deben.OB. kk. 86. x 5 p.c., cum.,g.0r 2} .... 5 4,890,475 5in 1902|/J. & J.|\Guar Trust Co., N. Y.|July1,’03, 2 
inn 196,000,000. gold or 8....--«- ereiai(eriee| A822, 500 &0| 6,000,000 |4 g. or 2/5. & J. do do an. 1, 191 
: TATES STE \ 
Ish mort Plate 00: dance Untran Siti erii Oe sti fp rang, 54,500,000 |see text,| QF. |N. ¥.,Farm. L. & Ty. Co,|Ang. 1,708, 3 
ES ore non-um.: pres Oe role at oe 1901-2, 1,000 | 10,000:000|, ta |Maeis| “NewYork. {Mek Tstias 
notes, $10,000,000, 5 60 B06 a 100 000,000 4 in 1902 Q-3 Checks mailed. |uiy15," "03, 03.1% 
. ne of ee tex .—J. oO o uly 
7 per oon aaa a4 ‘Sep.,’00Me| 1896; 100|  930;800| 6 g. |M. & N.| N. Y., Mero. Trust Co. | May Orga 
Ee Cea Stock, 734 000, OO scasecaass*| ras 100 000, 0 10 in ’02|J. & D.| By company’s check. |July 20,'03,2% 
—Stock,. com., # soe Kt. | eeceee eooce | — woecccceer éé§= | cvcccece 
os Window Glave soe Wack. . ‘000,000 |......| .... RO I Ee Den ES cert UR cece 
Fic Go 7. f siock, Pe eum § 25,000,000) --- | 100 | 40,000,000 |7 in 1902|q—J.15)N. ¥., Guaranty Tr. Co.|July 15,°03,1% 
stock, 1 aha IO “cscnaie Lester ele a Ea ee 
pera Too 0 cal an fa i 1983 Bom. oF 888 | ee | 1638800 lace Safel'g tad [Bad Reon Spoken, W-J:|June2 03.1% 
Common stock, $5,000,000....... sone | ’ A ) x _ at .-, Aoboken,N. ube 
age po a 100 32,000 |5 in1902| Q.—J. do do July 15,03,1% 
It pet BP © a I anaes a og | 100| 8,058,000 j6 m1802] QT: do do —| Juuy 15,°03;19 
’ cum., G . | 
aed ond Beth. Tron—Ree U. bes SHIPBUILDIN eneditie 
500,000 seeene ’ PIU | emwene = | eweee tetidieieie seeeecee 
Brooklyn Ferry—Stock, $7, 
bes ff yearly, see V. 70, p. 533, | REPORT.— Report for 1902 in V. 76, p. 703, 750, Sg 
in 1899 of about wo sunk hxohango, Vag p. 625, 672; V' 74. p.| _ Year ending Dec. 31. 9 1900 
(34; statement to p. ©. bald Jan. 2, 1901; July, 14 p. o.; Oct. | Total gross earnings ...........-. $13,277, 457 $11, 606. 8.7 $9,534, 
438, First div. sg ul “eRe. yearly (14g p.c. Q—J.) Div. on | Paid ai over interest ys Wasi .-- 7,835,272 7,398,286 5,486,058 
Pap. 0; 1902 to July, bp.c ing). 219 p. 6. quar dividends (713 D. 6.)........ a5 4,404 5,050,024 ‘078.601 
1903, 903, to Jul, y. 1 3, ” Pp 
ean Jan. ending Dec. 31, 1902 fa ¥. 76, p. 540), | _ Pres., Frederick P. Fish. Directors (Mar., 1903), V_74, p. 622; V_76, 
Report.—Report tor 739, Sit, div. on pref. (6 p. a). $720,000; | P. 655.—(V. 76, p. 596. 655, 703, 750, 753, 1145, 1336; . 77, p. 39). 
towed : Net earnings, 2). ot Oe $741,574. Pres., ‘ee American Thread Co.—See page 166. 


21 p. c.), ees Ss 
Gr, on common (22 


bet 13, 1255; V. 78, ? 340. “hs 

American Soda Fountain.—See page 166 

American Spirits Mifg.—See DISTILLING. Co. 

American Steel Foundries Co.—See page 166. 

Am. Straw Board.—See United Box Board & Pap. Co.;V.76, p. sso 

.—A N. J. corporation, successor in 

wi ioor of the Sugar Menerios Co. ‘organized in 1887; plan, V. 
Ca: 8 ’ 


. Chri stian, 111 Fifth Ave., 


tat 


i" y a0 yee Wea inoeeenat 

$75,000,000 ret.) acquire © capital, 

Beal the 1892, 2, a itiadeiphia refmerioe and a controlling interest ip 

ols’s refinery in California has been held 

eastern Sugar Refining get ” of which the “ trust” 

the stock. Beet-sugar in’ uired in April, 1897, 

841; coffee V. 63, -64 p. 40; V. 70, p. 

AY Fe Vv. 71, § . 72, p. i eet sugar refineries in 

U8, V.66, p. 132; V. 68, p. 280; V. 69, p. ioage V. 76, p. 867,1194. In 
Tune, 1900, independent te were consolidated as the Nat. 
J . 70 1096; V.71, p. $1). See V. 70, p. 
$94, 998, 1051; V-71,D. 136° 237, 699. independents, V. 73, p. 23 

In 1902 estimated to have supplied about 65 per cent of the ou 
refined sugar in the U. 8., as against 90 p.c. formerly. V. 28; 
¥. 71, p. 31; V. 67, p. 632; V. 69, p. 1104; V.74,p 96; V. 76, Le 160. 
§rock.—In 1901 each class of stock was increased from $37.- 

100,000 to $45,000,000 by sale at par to shareholders. V. 73, p. 617. 


Div.—P. a 1892. 1893. 1894 to 1899. ’00 '01. A 1903. 


lease to the “ 


wweer? 101g ae. 12y’ly(3 Q.-J.) 7% 7 # £=7 Incl May,5% 
Tp. c. yearly to date; nearly all Q.-J. V.71, p. 1168. 


Rurort.—No recent report. Annual meeting in 1902, see V. 76, p. 160. 








BaLaNce SHEET— Dee.31,1902. Dec. 31,’01. Dec. 31,’00 
Realestate and machinery. $34,669,191 $34,328,664 $36,891,721 
(ash and debts receivable. 30,046 "750 36,362,702 »737,388 
Inyestm’ts in othercomp’s. 45,270,776 39,111,883 35,054,171 
Sugar, raw and retined..... 15,842,924 12,248,640 22,488, 799 

Total assets............. - ae $29,641 $122,551,888 §$110,171,579 
ital stock... 000, $88, 370 3,936,000 
 cacetinne: 24, 958,321 24,364.0' 27,443,372 
ibsetobdeonscensses 10, 871,320 9; 407.491 8,792,207 





Total liabilities........ + $125,829,641 $122,551,888 $110,171,579 


Dmsctors.—H. O. Havemeyer, Chas. H. Senff, hg we dl pee, Low- 
iM Palmer, John a B. Thomas, John E, P: s; Treasurer, 
Arihar Donner. Transfer office, 117 Wall st, N. ¥.—-(V. 76 78, p. 1194.) 
atten Pelenvaph & Cable.—Owns two cables between Nova 

and Leased until 1932 to Western Union—which see. 

American Telephone & eiograph Co,.—URGANIZATION.— 

the lon, lines of the American Bell Tele- 

took over the other assets, including the 
in local companies (see V. 69, p. 826, bg 1149), also 
. 585. Seeseries of telephone articles, V. . 69, p. 674, 
V. 70, p. 817. tion of licensee companies, 
#6. On Apr. 20, 19038, 3.400,5 ib, 






44; V. 76. Rp 5 

in use bewes 61,620 on Apr. 20, 1902. Deciai 
439; V. Sal 186; V 76,p 214. Pupin 

. 332, 596; V. 77, p. 39. mtrols West- 

., the successor to the Erie Tel. & Telep. 


= sident” Baker of the First National Bank, N. Y. 
w York men became directors. V. 74, p 682, 729. 
3. 1901, the authorized stock was increased from 
50,000,000 and on Mar. 1,19038, Bed eyes 000,000, O 

'09 000 was subscribea ior by st holders at par in 
and -21 ° 000 in 1902. Stockholders of record June 80, 903, 

the right to Aug. 15 to subscribe to about $21,950,000 new 
vied in) the amount of one sha ¢ for every five held, payable 
, Nov. 21, 1904, and jan. 22, ae. 
dates. 8 
row the srs stock to $131,710,000 7euR. 1356; 
Ceca ie iedt Addition $27,124,400 is held oy Amer. Bell % ephone 


hil Telephone stock, obo, 18 eR, 15 to 18 


=e 







yearly, wei me rom Fan 1895, to April, 1 . © per an- 
tae revgh ate Rete 
Pp. & u 
BOs Jan. 15, 244 p ip. Ae ‘lop e 2 July 16, 1 : 


of 1899 vd ah ‘tor a im- 
Seeds of then  mpeny and for future extensions as pa seunired 
the coll. trust bonds and the $10,000,000 Bell de- 
40; V. 72, w;,22 p. 874. On depoatt of additional collateral 
it to an amount not exceeding 75 
=! — vale of te coll peeves Be : eae the issue at any pital | 
ceed amount 0 C) qrepesy’ 8 68 
ie V. 69, p. 1195, 1249; V. 70, p. 40. ° 
- mos. ending Apr. 30, 1903, gross, $5,926,°46; sur” 
char; es, $4.179,5254 ” * . 





American Tobacco Company.—Organized in ey ee laws 
of New Jersey to manufacture and sell tobacco.—See V. . 515. In 
, 1898, sold its plug tobacco interests to the new cont nental To- 
bacco Co., receiving therefor $30,274,200 pref. and com. stock of the 
latter. V. 68, . 820. below. (V. 68, th 128, 1138.) In Feb.,1899, 
uired Union Tobacco Co.—V. 69. p. Vv 70, p. 533, 896 Tn. June, 
1901, moat of the commen stock was ee by Cor solidsted Tobacco 
which issned its collateral trust 4 iy cent bonds on basis of $206 
bonds for $100 stock See V. 72,p 1137 ~ Sg obe 1901,, purchased D. 
H. MoAlpin & Co _ properties V_73, p.1 

Together with the Cortinental Tobacco Co ‘owns $10.0°0,©00 of the 

ae stock of the American Snuff Co. and $7,000,' 00 of the $10,000,- 

stock of the American Cigar Co. V.72,p.531. The Ame 
Cigar Co. 4 p. c. gold notes are guaranteed by the Amevions and Conti- 
nental Tobacco companies. Seé V. 73, p. 1113; V. 72, p. 1037. 

S8TOCcK.—8ee pref. certificate in editorial of May, 1893, Sur. In 1899 
authorized $35,000,000 new common rage making total $56,000,000, 
of which $21,000 ,000 was paid May 11, 1899, as a 100-per-cent stock 
dividend, e12, 500,000 was issued to acquire ee he ge Co, and 
$1,500,000 balance is issuable for other purposes. wht 426, 471, 
617, 669, 925; V. 69, p. 25. Preferred authorized, Ys 

DIvip’s.—’93 to 95. 1896. "97. 98. ‘99. 00. *01. ’02. 1908 
Common....12% yrly.6&20%scrip. 9 8 *7 6 6 9_ Below. 
Preterred. 8% yearly (2% quar.) to Aug., 03 ,inclusive. (V. 69, p. 25.) 

*Also 109 p. c. in common stock paid on common May 11 , 1899. In 
1902, on common, Feb., 119 p.c.; ay, 230. m4 a +» 219 P.0.; . Nov. » 21g; 
in 1903, Peb., 2a p 6; ‘May, 3 p. o.; Aug., 3 p. c, 

ANNUAL REPORT = ee on Dec. 31, 1902, was in V. 76, p ky 
12 Mos. Net Barns. ”.0n Oom. Int.on Scrip. ha 
1902..87,450,575 Fh "120.000. "10%)$5,450,000 860,283 $82 298 
1901.. 6, 647, 114 1,120,000 (6%) 3,270,000 180,890 2 076,224 

OFFICERS.—Pres., James B. Duke; Sec., C. N. Strotz; Treas.. B. N. 
Duke. N. Y office, 111 Fifth Avenue.—(V. "76, Pp. 691, 707.) 


ane Type Founders (Co,—incor’d in1892under laws of N 
J. poop oon 625 and adv. In 1896 decreased the $5,000,000 common 
ay ‘ee 000 pref. stock to $4,000,000 (par $100) common stock... 

62, p. 682. Btockholders boy he offered the right to subscribe until 
May 1, 1903, to the remaining $1,000,000 of the $2.000,000 preferred 
stock, at $12 scrip and $84 cash per share to pay the a ge debt, 
ete., payable all at once or $13 on May 1 and $250n July 10 and Oct. 


10, 1903, and Jan. 10, 4, res: vely. V.76, p.656; V. 73, p. 955, 
1358. Bills payable Aug. 31, 1902, $68 “098. 
Dividends on common stock: » 1898, 1 p.c., first since read- 


justment Jan., 1899, to July, 1903, fnel., 4 p.c. = ‘an. (paid Q-J). In 
addition in Jan., 1902, 6 p.c, scrip and in me 1903, 3 p eo. scrip was 
ee Div. on pref., paid July, 19u2, to July, 190 %, mel., 1% p.c. quar. 
NNUAL REPORT.—Report for a ending August 31, 1902, in 

vi 75, p. 1030, showed gross ts after deducting expenses, $404,- 
056; interest charges, $103,129; net, $301,527; div. on common (4p. 6.) 
$160,000; div. on pref., $15 225; bal., sur., $126,302. 

Pooe 5 R. W. Nelson, 27 William 8t.—(V. 76, p. 656, 920.) 

American Waltham Watch.—Incorporated in Massachusetts 
jn 1854; manufactures “Waltham” watches; factory situated at Wal- 
tham, Mass. Daily output of watch movements, 3,000. V. 76, p. 161. 

DIVIDENDS.— 2 1879-95. ’'96. '97. °98. °99. "00. O01 ’02. 

Per cent. 8 yearly. 6 6 6 25%, 10 10 

In ny go paid extra cash cee of 16's p c., the stock being in- 
creased from #3,000,000 to $4,000,000 by sale to stockholders at par. 
In 1900 to 1802, eas mel, Mar., 4p. ¢.; Sept., 6 p.c., inel. 2 extra; in 
1903, Mar. AS. interim dividend for partes from 
Mar’15 toJune i ‘1908 dividend riods hereafter to be J. v. 
76, p. 1357. Kalance sheet Mar. 
161, 1250, 1343, 1357 


American Window Glass Machine Cee Qma suresh Tao. 
Incorporated in New capa A on Mar. 6,1903 V. 76, p,595, Owns 
exclurive rights to certain window-glass machine patents in the U. 8. 
See V. 76, p. 596, 707. In Mar., 1903, purchased nearly all of the com- 
mon stock of. the Amer Window @ Glass Co toe Be UrP wah , 1903), 


1, 1903, V. 76, p. 1353. nw, “i6.P. 


and leased patent rights to latter, on 1 860,000 . 76, p, 707, 867. 
87000 000 Stock authorized, common. $13.0 an pref., 7 p. ¢. oum., 
O00 pref w of shares, $100; of this coumon and 
were iasued to acquire patent mo and $6,500,000 of 


coon Wale Pavallable for purchase of $13, ey Am. Window Glass 
common stock. The latter company’s 0.000 cumulative pref. 
stock (in shares of $109) is Gh ie prasected in its one to divs. x ay 
annum as paid Mar., Mar., 03, semi- gmp V. 7 

PROFITs.—The 7." Window Giass Co. for ol ‘2 J hea! 
Gross protite, $874,664, agst, $1,533,826 in 1900 Ot, (V. 75, p. 908.) 

President, Adrian H. Larkin, Seere , s. Lawrence Bodine, Pitta- 
burgh, Pa.—iV 76, p. 596, 707, 867.) 

American Woolen Co,—ORGANIZATION.—Incorporated Mar. 29, 
i on under laws of New Jersey as a consolidation of the W: 

Lawrence, Mass.; National Brovidence chy Providence, a 





see V. 68, p. 47:; see also p. 617 08, 77; en Pp +8 V 
p ade; V.71, p..5as, Statement to Stock Exonan p. 1316. 
P ATOOK, — Authorized by charter, common $000,000; preferred 7 
per cent cum., $25,000,000. ‘Authorised b by stockholders to acquire 
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150 INVESTORS’ SUPPLEMENT. ve 
tion of column hi —s ti vot sg Amount Rate oy sg ape 
For explanation of column 6., 888 nOtice On| 0 er l. When 
. first page of tables. Bonds Value. | Otstanding "Gent |Payable me” and by] loca lag 
‘klyn Fe (Oonel.J—B’kiyn & N, Y. Fe 1st M. em 1886 |$500&0.| $1,000, 6 . & JIB 
Bue A morteene, 67,0000. ais 1898 | 1,000 | 6,500, 5g. |F. @ AINY HB eet Baul 
Brooklyn Union Gas—Stock, $15,000,000... au 100 9000 |S in 1902 eae By check from GaSe oo | aus 
1st con., $15,000,000, g. G (for underlying bds.see text)| 1895 | 1,000 | 14,528, 5 g. & N./N, Y., Chase N Ag they June 
Buffalo Gas—Pret. — .C., NON-cum., $2,000, eyeame. $00} BWROOO) ncece hse OE 
lst mortgage, $5,900,000, red. at 115, gold.N..... ...c*| 1897 | 1,000| 5,805,000 “5g. |A. & O. N.Y oar oy 
Buf. € Sus. Iron—ist M., $3,000,000, g., red. text. Nore! 1902 | 1,000} 3,000,000 5g. |\J. & D. New York, 
Bush. Terminal 0o.—1st M., "3,500, 6v0, conv. text Ko*| 1902 1,000 2,500,000 4g. |A. & O.IN. Y., Knick, Trust Co. H 
Cambria Iron—Stock (4 p. ¢. ¢, guaranteed rasstneaeseasenee| she 50 | 8,468,000 |4in 1902/A. & O. Checks mail. Apr. 
Oambria Sicel—Stock, $50,000,000...........-00..-- senees ess 50 | 45,000,000 |3 in 1903|F. & A do _ Apr. 
Celluloid Oo. 2. BLOCK, $6,000,000 authorized...-.......... 100 | 5,925,000 /8 in 1 Q—J. |N. uw. Ot, 30 wa : 
Central Foundry—Deben., $4,000, 000, Fed. 8 aft. 1901 105 1899} ....| 3,863,000) 6  |M. & N./NY, Ma aah. PL 
Central é South American Telegraph—Stock $8,000,000.) .... 100 | 7,725,600 |6 in 1902] Q.—J. 00, 66 Bryer |e 
7 Jui Railways é Union Stock Yards—Stock..| .... 100 6,500,000 |8 in 1902 —y: Ik N. Y. Office, 5 Beet: July 8, ly 
6 per cent cumulative, pref. also as to assets.| -... 100 | 6,500,000 6 in 1902] Q.—J. don ey hs 
Old, $ OF & Ce-....--.-20+----- -;¢*| 1890 | 1,000 | 10/000,000) 5 g. |J. & J.|N-Y. Cent. Tr; fondo na 
Mort. and coll. trust ref. gold bonds, $14,000,000. 4,000,000| 4g. |A. & O.|N. ¥., Standard Tr. on] 2 
Ohicago Pneumatic Toot Oo.—Stock, $7, 6.013,600 |See text.| Q.—J. ri 1, 1949 
OT ol Pek oon.gud, cum wee 9 Bret rinci-)| .... 100 3 600;300 Bin 1902 g-¥ N.¥.,Off ee—Chur wes 15, AN 
2d pref. 6 per cont, cumulative. Daland div ends. | alae 100 | 2,570,600 |6 in 1902) Q.—F. do do ane 2081 
Colorado Fuel ¢ Iron—Common sock, 38 8,000,000 Te | sens 100 | 23,931,000 See text.| Q.—J.| ........ res "08, 1 
Preferred stock, 8 p. c. cum., $2,000 anes 100 | 2,000,000 |8 in 1902/F. & A./Denver and New York. Fon 
Conv. deb., $15, 000,000, g., red. at 105, text.10 “le* &r| 1901 | 1,000 | 14,069.000; . 5 g. |F. & A./1st coup. paid Aug.,’02 -~ 
Colorado Fuel Go’s gen. mort., gold, s. f., red, 110.A..c"| 1889 | 1,000| _'640.000| 6 g. |M. & N.|N. Y., Metrop. Trust Go| mee 
CoLF. & I. gen. M. ($6,000,000) g.,8. td, red. 105.¢.c"&r| 1893 | 1,000 5,347,000 | 5 g. |F. & A.|N.Y., Nat. Bank May 1, 1919 
Gr. Riv. Coal & Coke Ist M., g. ($125,000 guar.).Ce .c*' 1889 1,000 934.000 6g. |A. & O.|N.Y. ‘Knickerbocker Tr. Apr. b na 





and finance properties above named and additional plants, $20,000,- 
pew abe gomin and $30,000,000 common. Outstanding preferred, as in 
le; common, $29,501,100. Dividends on preferred, July, 1899, to 
7,908 —_ Anelisive, 7 p. c. per annum (Q.-J. 15). ’ Only liens are 
of Chase Mills. Y.71,p. 1316. 
ear ending Dec. 31, 1902, in V. 76, p. 540, 
27,667; previous surplus and adjustment of 
cent per annum, $1,400,000; net 
yy Vice tig =, ‘Treas. nf 


— ceasars for 
wows 4 profits, $3, 
we dividends ‘at 7 
ia, $4.8 611,0 Pres., Fredk. 
M. t frons., W. a. Dwelly Jr Bec., 
nee Buiiding, Boston, Mass.—(V. 74, p. ; 939, Ligs; ¥. ae D. 540.)” 
American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Hh gn A on June 25, 1899, as a consolidation of fine writin, 
eet it was stated, over 84 per cent of the ou oe 
Krew # . States and over 4 r cent of that of the U. 
etus, p. 128,227. Common stock, eu 
10,000; d; par of san shares. Foon ref. stock and ponds 
the $17,000, 


tad in bonds $-12,000 
were in the sinking oape in Ft #903, and $400 ,000 in 
celed. V. A Ss port for cal. yess 1902, with balance 
sheet, in V. 76 Pp. ie Net income, $1,827,360. ‘int. on bonds, 
Aspresiation, ete, $1,072,178; bal., sur., $755,1 
OFFICERS.—President, W. N. Oaldweli; Treas’r, George B. Holbrook; 
Secretary, E. H. Hall, Holyoke, Mass.—(V. 76, p. 437, 540.) 
Anaconda Copper Mining.—(V. 74, p. 832; V. 75, p. 136, 850.) 
Asphalt Co, of Am.—See Nat. Asph. Co. and V. 74, p. 42. 
Associated Werchants’? Co.—ORGANIZATION.—Incorporated in 
folio , 1901, in Connecticut, under special charter, and uired the 
- ~e interests in dry-goods businesses in the city of New York, 
ia Oe ne P00 808 Seek st © the H. B. Claflin Co.; 12,- 
000 of Tithe 18, 000 shares of —- and 6.000 of the 18,000 shares 
of common stock of the A 8 Dry Goods Co. and the business of 
James ry & Oo. of 23d St. In Dec., 1901, purchased the busi- 
ness of Posner Bros of Baltimore. V.73, p.1358. The business of H. 
O'Neill & Co. ° aeennee by President Cidfin, will probably be taken 
over early in 1904. V 76,p.530. The ist pref. is exchangeable at 
par, at holder’s option, into elther com. or 2d pref. stock. 
Drvipenps-On preferred stocks, in full to July, 1903 (Q-J.) On 
common, Dec., 1902 to June, 1903, poth incl., 1% p. o, quarterly. 
REPORT.— rt for 6 mos. en Feb 1, 1903, with baian 
sheet, was in V. 76, p.540. President, John Claflin.—(V. 76, p. 640.) 
Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 166. 
Barney & Smith Car Co.—See page 166. 
Bethichem Steel Co,.—See United States Shipbuilding Co. 
Boston El, Lt.—(V. 72, p. 629, 677, 1190, 1282; V. 73, p. 443.) 
Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
Grand 8t., 23d St. and 42d8t., New York, to Broadway, wag vl 


klyn; also 
Tenth & | Slam mee 8t. Ferry for 99 years from Dec., 1998, at 448 6. 
* 67,p 


on $550, nds and 5 per cent on $1,000, 

The new fe ve 42d Bt. to Broadway, "Brookiya, was was ee ned 
Dec. 2,1901. V. 73, 1162. Stateme: — ange 
(¥. 69, p. 1102) Sarpias over —_ T900, yo7 901, forteate 


covers real estate in Brook: .¥. aed 16 ‘steel boats. Report 
for ear ending Dec. 31, 19 mv. 76. p. 86% 868, showed: Gross, $1,- 
351,908; net, $522,255; int. on bonds, $345,000 0; Fen tals, $77,500; bal- 
ance, sur., $59, 755—(V.74, p. 1250; V. 76, p. 868.) 
Brooklyn Union Gas,—Incorporated in ~ York State Sept. 9 
1895. See plan V. 61,p. 831, and V-62,p, 11 141. es 
Oontract.—Under five-year contract in Rear city now receives gas at 
90 cts. per 1,000 cubic feet; private consumers at $1. V. 64, p. 887. 
DIVIDENDS. sheet 2 fey 1900, c. yearly, paid semi-an. (J-D 
Dec., 1900, 4 p. 6.; 1901 to June, 1 e083, ind. 8 po — 
Bonps.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest.  Outstandi Maturity. 
Citizens’ Gas Ist M.........-....5% A. &O. $43, 000 4m. 1 1905 
ion bes 1 5 TSN ie6' ,000 i ny 2 1908 

sttian Aete ecceaces ° ° P u 
Union Gas L. con. M .......... 5% J.&3. 86000 Jam 1/1920 





Pres., James Jourdan; Treas., E, R. Chapman.—(V. 75, p. 1033.) 
Brooklyn Wharf & Warehouse.—See New York Dock Co. 
Brunswick Dock & ee se gone Co.~See page 166. 
Buffalo Ges~ Cremeans +, 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo’ Gas sth ht Co. Owns entire etock and 
bonds of the Mutual Gas Light Ce all stock of the Citizen’s Gas 
Co, of Buffel. and about 27,000 of 30,000 shares of stock $2,043,- 
000 of $2,100,000 bonds of People’s Gas L. & Coke Co. (V. 67, p, 1262). 
os official statement, V. 77, p: Stock, common, $7,000,000; pref., 


table. 
45 tararch’ 26, 1903, the Frontier Electric Lighti f 
ated with $800,000 stock we the same in interests. Vent 70 sei 
Comber. lto a0 31, 1903, 8 months, net, $277,636. Rey bad ie: 
1908, ia V.75, , 1251, showed net, $839 337; int. on 


ending aoge 2 
bonds, 1250; lus 887. A. O. 
sau Bt., ~(V. 7 76D “70%, 92 930% v59. p. 84.) ~— was 


Buffalo & « <u uehanna fron Co so oneamas TION.—( See Mi 
—Incorporated in New York May 14, 1902, an: ones boas at + Bteny 
Point, bear Buta a N. Y., on which is being 4 oti a plant with two 
blast furnaces h ving @ capactt of 600 to 700 tons o pig by: — 
zune vient is i be. Ly eng red n a = Sept., 1903. Leases f , Mint 

ore lan n Mesabva range, Lake uperior region aT Hi bbit , Minn. 
Controlled by Rogers, Brown & Co. and F. H. & 6. W. Goo - ayeat ne. 





——— ret! Abr. 1, 1919 
Buffalo & Susquehanna Ry., which is building an extension to 
See that company under railroads; ass V. 74 Buta, 
793; V. 76, p. 596. Stock, $600,06 » D. L040, 1092; V.75, 9, 
Bonps.—The $3,500,000 first mortes, 6 gold 
ity & Trust Co., trustee), are due J ane, %9 32 bes are ee 
oe an entire issue at 1074e and interest on any interest day after al 
1, 1907; they are also redeemable at par and interest for the ~ 
fund in the order of their numbers, beginning at the lowest number = 
at the rate of $100,000 yearly from June 1, 1907, toJune1, 1931 en 
inclusive. President, Wm. A. Rogers.—(V. 75, p. 795; V 76, p. 
Buch Terminal Co ee ag Eto. - Incorpora’ 
the water front, 43rd to Dist treots Brooklyn, worse ema 
r front, at 8 » Broo 
full statement in V. 76, p. 974, 103 7m, warehouses, ete, Set 
SECURITIES.—Stock authorized, a 000,000, all of 
shares $100 each), of which $3,509,000 cutetanding, the be paral 
reserved for the conversion of the bonds at the option of the holders 
$ for $, on or before Jan. 1, 1910. Of the first fcoerermeaes 4s —— 
000 authorized issue) $1,000, 000 is reserved for f 
863 V. 76, p 974, President, T. Irving Bush.~(V. 76, pote tmae ‘om 
Batterick Co.—ORGANIZATION. -Iocorporated in New 
Jan. 15,1902. Owns stocks of various cos. publishin, fashion a 
zines, manufacturing paper patterns, etc. oftictal etal ase 
75, p. 237. Stock, $12,000,000, all outstanding. Div., 1 p. 6. q poe 
Sept., 1902, to June, 1903, both incl. Underlying bouds.i#1 181,200,000 
Federal Pub. Co. collat. 68, due 1920, » pagatie 10 p. co. yearly, 
ning 1910. Report for year ending Dec. 31, 1902, in V. 7 Py cd 
showed: ———- of operating cos , $726, R98; dividends, $300, 
bal., Faget ge 8. Net earnings (above ds a a reition of’ 
cos., in mrt 388; in 1900, $461,112; in 1899, 8484 
some, va. Wik Witder, 7” Vioe-Pres., » 0. Ww yb 2d Vioe-Pres , PA 
ngham; Treas., er; Secretary, R. 8, O’Lo 
75) p 237, 292, 612; V. 76, p. 541.) ost 
alumet & Hecla Mining.—Stock, $2,500,000; 
donde one ie 2 6.; 1896-97, est ©.; in 1897- eat eet 


0 Pp. 6.5 1899 00, $20 p. 0. 19 -1, 260 80 
57190!, Avr.,.60 p. 0. July. 60 p. .; Oct., 66; 1902, 3: jane 40 a 2h 
ar, 20D, 0.3 June, 40. 6. 6, As to’ 


Aug. 2641 in: 19 ALI I 901-02 982 
end policy D luced 39,982 tons 
of refined coppers Yaot 86,327 327 in 1906-01. Report tor year ending 
Apr. 30, 1902 p. +338. —(V. 75, p. 238; V. 76, p. 1145.) 
Cambria Steel Co oramnoerporewet in 7 in Nov., 1898, per plan 
in V. 67, p. 688 a the Cambria Iron Oo. for 999 years at 4p6 
on ite $8, k. (V. 68, p. 128.) In 1902 70, 
of the Republic hp (ore) Co. stock. V.75,p.443 
June, 1901, acontrolling interest was acquired by the Penney 
vania RR. and affiliated roads. V.72,p. Sy Under the lan of re 
adjustment (V. 72, P. 1190) the stock was increased to 
of which $5,000, 000 intreasury. V. 74, p. 1253. V.73,p. 84, 
DivIDENDs.—Dividends on stock since reorganization: In 1902ani 
1908, 3 p. o. yearly (F.&A.) 
is for 14 mos. ending Dec. 31, 1962, with balance sheet wasn 
Vv. Ee p. 862, showing net, $5,084,269; other income, $57: 
charges, $603 ’241; ares | semi-annual div’s (418 p. ) $2,036 de- 
reciation, $8V0,000; imp't fun $73 
ireotors, 'V. 73, p, 339, 844.—(V. 75, p. 1149; V. 76, p. ‘656, 8 
Celluloid Compen .—ORGANIZATION.—Incorporated Nov. 2%, 
1890, in N. J. Stock, 000; issued $5,925,000; par, $100. 
DIVIDENDS,? ’93. mh 95. aes 97, "98. ’99. °00. 7 02. 1903. 
fo cmt be a 4:46.48 446 7 8 InclJuly3 
Factories at Newark, N. Je office, 30 to 36 Wamhington Pinot, X.Y. 
President M. C. Lefferts; Vice-President, J. A. eg ty 
R Lefferts; Secretary, J. R. Halsey.—(V. 71, p, Tee; v.75, p. 
Central Fireworks Co.—Seoe page 166. 
Central Foundry Co.—See page 166. cabetn 
Central & South smeertons Tel 
Vera Cruz, Cnt 4, Pemion miles, pew 5 


exico, to Vi S 
850 miles, etc. Also thet ‘Andine telegraph lines, le 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inte 
est in cable between Galveston and Coatzacoalcos, 825 miles; et, 
DIVIDENDS, pre 1885. + ve 87, °88’96. ’97. ae to July, 
Per cont, 7 6% 6 yearly 


yr 
1890 20 nt in ae, Re pay ending Dee. 
was in V. 76, baste sewtin‘of cab gros, $ act net, $61 diy. 
le H S082 05 8 tid Cc 4 ’ om) 
GP Ota t $549,718; dividends, 


Office, 66 DOL, gross, 9068 75 Ws tbou; °y. 76, B. 7028.) 
Central Union Telephone Co, —See page 166. 
Chesapeake & Del. Canal.—See page 166. 
Chesapeake & Ohio Canal—Sur. 1890; V. 72, p.875; V.74p5% 
Chicago Edison.=V. 76, p. 10838, 1194, 1303. 







Chicago Junction Matiwa s & Union Stock ¥: 8 
GANIZATION.—Incorporated in 1890 in biel to and " 
cent of the stock of Unien | Peds x & Transit Co. 
— sontenle over acres 0: ay = mile of water 
arehouses, ee an sccommodes, 
cattle, 1000 hogs, etc. See ome aion + in 10; 


‘DIVIDENDS.—On 6 p. 0, year (Q.—J.). common 4 
eK eye hs fa aes neti te 
stock 4 Transit Co. 

.6. of the of i re aan aces, a 


Le 10, 
bod a par oe . 70, p. 1251; V. 72, p. 389. 
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MAP SHOWING 
PROPERTIES OF THE 


BUFFALO & SUSQUEHANNA IRON 
COMPANY. 


FURNACES, ORE, COAL & COKE, 





==> \ 
Manisti q ue ASS gavel) 
a G 








lo Y) . 
7 q oe cs 1 
3 * o ‘ea : ohh : myn ee (( ( . 
WW J hoe Cy VE 
oe . fi ( neni % g ——~ 
arshfield he Wi : » ‘i (FIX 
fi @ ;, E \. Pinconning, yy 
a rosse Camp Douglas ] G be i 2 
S : + Portage \ { pl Vics 1 
Le Roy ° IC Lae \ Howard Cit ; 
7 \ Muskegon 
Wate y 


\ 
] » 
"0 























GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
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INDEX TO MAP 
SHOWING LOCATION OF PROPERTIES, 
The respective properties are indicated by 


a STAR and NUMBER, the latter corres- 
ponding to the number in this index. 
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LOCATION 
OF THE 
COAL & IRON PROPERTIES 


THE COLORADO FUEL & Iron Co, 


COLORADO, WYOMING 
UTAH and NEW MEXICO. 
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LINCOLN 


LOCATION AND 


Colorado Fuel & Iron Co. 
Shown by the Shaded Section. 
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MISORAAHEOVS STOCKS AND BONDS. 153 
re nee’ o 
Date |si20,0r| amount Denar OR DIVIDENDS. berg ah 
&o., 900 notes On 5 ras! Value, |Outstanding| 6, Payable weer one 8) iiiaand 
ude 
red. 105.Ce..c*&r| 1889 | $1,000 73,000| 5g. (J. & J.\N.Y., Ladenb’g,T.&Co.| Apr. 1, 1909 
mis. C f i ina ae es hemes BOOL-1 sesape 950/000 5 3 M. & N. 'N-¥,,Kalokerbocker Tr ay 1, 1951 
tain ist M., g., (old mt Fed. )5'9,6" 1887 | 1,000 830,000 5 g. |J. & J.\N. Y., Oentral Trust Co.| Jan. 1, 1917 
Coal 4 Iron 3st 335'000. aged Prato | @ 200 | 15,000,000 |See text! Q.—J. | N. ¥., 253 Broadway. July, 19038, 2 
M4 Oable oe eek 330 060,000. 0. gold F.car 1897 $e 20,000,000 | 4 ¢. hres IN.Y Bi, L.d& I. Co. & 78 n. 1. eas 
’ gu.,6p.0.,Post.Tel.Cab.| .... | ,000 | ‘ , ew Yor y, 
Union Teleg’ .—Stk., 1,000,000... sani 100 | 10,770,968 3 in 1902/J. & D. Baltimore. June 1,’03, 1 
Fa a ean ibynect anon 3| 1880 500 &o.| 3,524,500; 6 |J. & J.\Farm, & Mor.Bk., Balt.| July 1, 1910 
egy eo oe aR A od A Cg ct ON Bu 
5 years.c* J | aCe onia. Fr. COo., a — 
Cortificates 0 M ieeednes, gold red afiar8 ay ipa wes. | . 100| 72,917,100 |8 in 1902 Q-M. .15|N. Y., Ottice, 4 Irving Pl. June 15, 03, 2 
Consolidated Gas Gas (M. get Nap CARE Mia r| 1888 rian! ,461,000 5 .& N.| “do do May 1, 1908 
Debentures. .--+- 00 -n i DANI CONTROLLED. 
Boxbs OF COMPANIES CONTRO TOO, c*ar| 1898 | 1,000 15,000,000; 5. |J. & D.\N. ¥., Morton Trust Co.| Dec. 1, 1948 
xzee aye shit arnt Bitte Feb'020e.0"| 1899 | 1000 | 20929'301| 4g. |F, & A.N.¥., Central Trust Go| Feb. 1, 1949 
Pur.mon.M$21. 00) oF iz, gold, red. at 110 Oe..c7| 1890 | 1,000| 4,312,000; 5g. |M. & 8.\N. Y., Guaranty Tr. Co.| Meh. 1, 1910 
paison Eleo, {Ul., N. Y.. 560,000, gold. Mfo.....c*| 1895 | 1,000| 2,188,000; 5. |J. & J.\N.¥., Morton Trust Co.| July 1, 1995 
First cone Lt, Lat M., g, Ped. at 105 Get. 1, 1900} 1 1'000| '988,000| 5 «@. |M. & 8.| N. ¥., Gen 00. | Bept. 1, 
Meee Ls & t Bower, int nor mort., $5,370,000. 1894 1,000 275,000 | 4 3 é +> ‘Sua Eiaeem Zepet Oo. July 1, 1924 
Brash Electric Til Assumed by ( et ee 8,500,000 5 g. |M. & 8.\N. ¥., Central Trust Co.| Mch. 1, i932 
te Se rctoant| | SE) 2888 | 280008) Be RES Un xolmeantyettetco| Sey & Hest 
* Amete am i, 500, | g. |J. | an. 
ene fc va HBS |, ooo.) hp00.900 | BE: & UN. Y, Kuk p's fe. Oo/ dan. b 1946 
on 160 000. Oo. ar | - WJ. A} ew Yor 08. an. 1, 
Eni tucs ot ca p. & ms eats OG atl Tap? | "130007 “S'4s0000| 8 & Is, & FINED. Moline €-00. July 1, 1927 











Balance previous Y ot’ 308 ‘Seger os'eas 
=) ae ‘000 «706,000 «= «-«6 27,608 

Ax 910,000 910,000 910,000 

mt me ,000 ,000 90.000 
Balance, surplus........... "| 522,922 ~ $366,028 ~ $236,912 


Block 190%. 1900. 1899. 
po ao a 7197 97 $4,401,216 $4,154,481 $3,977,139 
| — ohare b eRe 2, 076°360 e117, 851 2,085,005 2,042,743 
DmeEcTORS.— cey M. Depew (Chairman), E N. Foss, Boston, 
National aoa scton; John Kean J¥.,.N. J; i. H. Prince, 
Boston; Albert H. Veeder and P. A. A. Valeutine, of Chicago: Wm. D 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 76, p. 161, 210, 707.) 
Chicago Pneamatic Tool,—See page 166. 
Chicago Telephone Co.—(V.76, p. 268, 384, 703, 975, 1145 ) 
a > Company.—Incorporated under the laws of New 
oy fa abo, and deals in ary goods. Frontage 375 feet on 
8t., N. 


83. yi hon Merchants’ Co. owns 
$4,500,100 of the $3,000, 000 D'sbook, See that co, above. V. 72, p. 724. 
— '93, '94to A 


Divip’Ds. r.,’99. + &0.,'99. ’00. 01 ’02. 
aly 6.. 733 ie By 


1903. 
J.) each, 8 8 8 Incl July,6 
to aaa) 1903. 
ee for ieee outing 2 June 30, 19038 (V. 77, p. 149). 
Net for dividends, $303,994, against $317,377 in "1902; Interest, on ist 
and 24 pref., $142. 1285 dividend on common (4 p. o. ), $153,164; bai- 
4066, sur., $8,705. Reserve for com. stk. zune so. 1903, $1 $40 0,761. 
Profite for calendar years before deductin any divi vidends: In 1902, 
$620,563; in 1901, 554; in 1900, $914,354.—(V. 77, p. 149.) 
Oolorado Fuel & Iron,.—(See a -A Colorado corporation 
tpn 1892, by consolidation [V 5, p. ag A 639,] of Colorado 
and Colorado Coal & Iron companies. fee V.6 p.461 In June, 
the Hoekeeller Gould interests pon d contrat’ Mr. 5. C.Osgood 
at least temporarily, as chairman and director. V. 76, p. 
1410, The ry oa eolty of finished steel products is to be 550. 600 
fons, V. i Lab - 75, p 1149. Owns entire stock of Colorado & 
Be, ‘mile, which in Mar., 1903, made a mortgage to 
secure (2 wooded KO bonds (present issue ‘$4, 500,000). See echet 
¢o, under stockholders will vote on Aug. 19, 1903, on 
a mderalrond loans made by directors during year 1902-3. 
Stock.—Preferred is $2,000,000 8 per cent Sv (par $100). 
o? ~ we the he stockholders voted to i the common 
to $23,000,000, for important additions and 
react rigs cane issued from time to time PS, “_-y and on 
13, 1901, to further increase the same to $38,000 rovide 
for conversion ~ oh debentures. See below. V. 69, p 494.5 0, 697; 
in full, p. 652, 653, 794, and circulars V. 72, p. 1284. 
eases application for listing bonds V. 62, p. 461. 
eee & 26 tures of 1901 are convertible at the option of 
the holder .- common stock =“ ar from Feb. 1, 1902, to Aug. 1, 
1906, inclusive, and redeemable at the option of the’ company at 105 
ater Aug. 1, . The proceeds have been used for the construction of 
r ts to manufacture tin Bore. hoops, rode, wire, ate 
p. 990, and circular V. sa Pp. 561,and application v tape a 


In July, 1902, $931,000 had been converted. 
Dalla _ by be 98 - — pong “1903 1008. 
Oommon......... lg a since, 
— iibbencs Sg 0 8 4 ° ° Py 8 Feb., 4% 


—Net earnings for 4 mos. endin Pa 31, 1902, 
wing, eniaen 1901. See V. 75, 11 149° 











Rerort Report for F 1901-02 at length in V. 76, p. 263, pie. 
end’g J : 
tear ig ltine wp 8is0 sliigo slg 
letall dept, eto...” ~” "303,591 390/316 ©” 28,033” __" 89,788 | P 
miei... wii, $13,860,595 $12,246,546 #2,003,088 2, $2,342,059 059 
‘Bo iocom in in 1901 rk tases interest, Fecetiol tases, $1 ‘aii. : 
sink. a eto. $51. $513.28 ; bal, 8531, 83d. 


“¢. ‘div. on pret., eit 60,000; 
vi t, Chairman; J.A, Kebler, President; J.H 
ce-Pres,. and Comptrolier; — L. Jerome, Treas 
Denver Col. New York office. 71 Broadw 
aeons: 7, Gates J. D. Rockefeller Jr., EF. oe Prentice, J. A 
Sarg Soule Hoe comin Nicoll, J. H. McClement, Geo. P, Butler, Ed_ 
Fxecutiy, eC: mmittee o » 2 ‘doe (Obelimnae : Mt TN Eeketalicn ar 
Gould. J JH. MeClementand J” A. Kebler.—(V. 76, p. 707, ¥75, 1387, Vache pe 
9g * dent 135 Sad Coal & Iron Company.—Or 
an. 26, 188 ghee hy me coal and iron "propervies 
44, p. 278; V. 63, 9. 
street aa rod without ple Pi = 4 
‘Ton bond V6) plat. "Boar a 
ae 00.000 0 «war $100), iereased Apr. , 1901; outstand- 
xh ON 4 42 remaining 5 on 


I 
ched as to 1 ¥.78 6.9, 97 a Thae 1903 reemen 


686, 1 BS tial. 
Whe; paid paid at Farmed’ £: Sree" 1% /Mar., 4p p.o.; July, 





EARNINGS— 2 months, 3 R05 apctniien inch Gross, gy 326; net, $27,385 
Apr. 1 to May 31. RUUSeconaceres Gross, 19,015; net, 12,148 


REPORT. eer for year ending Mar. 31, 19038, V. 76, p. 1246: 


Pr. to Mar, 31. Other me. Oha ory Bal., sur. 
1902-03......... $618,872 $179,087 _......- 80, §$98,583 
1901-02,........ 601,153 90,673 *18,424 55,512 50,027 
* Bonus on exchange of stock, etc. § From surplus as above in 


1902-3 was eye lp « (68, “et on common, ee ae surplus for 
year $29,597.Directors, May, 1908, V. 76, p. 1145—(V.76, p. 3x4, 656, 
¥75, 1087, 1145, 1246.) 


Commercial Cable Co.—Owns three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to 
Bristol, egy oe eo two Nova Scotia to New York and one to Rockport, 
Mass. and one from Fayal (Azores), to Canso (Nova Scotia), one 
from "papal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Commercial Pacitic Cable Co., whose lines fom San Francisco via 
Hawaiian Islands to the Phiilipine Islands were opened on July 4, 

1903. V. 76. p. 541; V. 77, p. 

Jan. 1, 1897, ele ble Co. was purchased and its stock of 
$15,000, 000 mostly exchanged, % for 8, for 4p. c. bonds. The 1st mort. 
covers all property and =a on also the stocks owned of the various 
companies controlled — p. 951; V. 72, p. 535. Postal Co. Dec. 
$1, 1902, had 192,181 ge (land lines), 2.900 offices. The 
Postal Oo. has also "working semen Yaz 273 miles of wire, 
including a 15-year con we , to operate over 
Pennsylvania RR. lines east of Pittsburg, Inafuding about 1,000 com- 
mercial offices; further arrangements over remainder of system are ex- 
pected when present contracts expire. V. 74, p. 1357; V. 75, p. 79. 

8TOCK.—In Dec., 1899, stock was increased from $10,000,000 to $15- 
000,000, and $3,333, 300 subscribed by stockholders was issued. Stock- 
holders in Feb., 1903, subscribed to the $1,666,700 treasury stock at 
par, applied towards the company’s investment in the Commercial 
Pacific Cable Co., and on Mar. 2, 1903, voted to increasethe she 
stock from $1 pier egei $25,000,000. V. 69, p. 1195; V. 76, p. 215, 

DIVIDENDS.— nS . °91 to 96. 97-98. "99. °00. ’01. 02 03. 
Per cent...... 19 6 7 yearly. 8 8 8 8 8 Below. 

Beginning April, 1903, a uniform amount of 2 p oc. quarterly has 
been paid. V. 76, p. 544. 

= ia ee rerene Des. 31. Report for 7 + ed 76,p. 541, 
Yea Gross. Net. Int. 


eserve. 
1902 ae Y ray 293 $2, ang 589 $800,000 gic 066, (664 $500,000 
1901 ... 29.794 2,259,896 783.694  1.066,66 500,000 
a 208 Broadway, MY cv. 76, p. 541,544; V. 77, os 39, 91.) 
mmonwealth Electric Co, of Chicago.—(V. 74, p. 1137, 
1198, 1254; V. 75, p. 79, 292; V. 76, p. 50, 215, 868, 1083.) 
Compressed Air Co, of Bor, of Manbattan.—See page 166. 
Consolidated rand Heating Co,—Supplies steam and hot water 
apparatus for hea railway trains and electric heaters for street 
cars, ete.—V. 70, p. 2 fang $1,250,000; outstanding, $1,130,400; 
par $100. Dividen 
Div’s— ts "93 “8 a °96 %°97 '98 ’99 1900 ’O1 he b 
cp me 3 mse, 1 8% 1 . 4 7% 5% 
rs June, 1900, V. 70, p. 1252; V. 76, p. rises 
omen oes 429 North Pearl Bt., Albany, N. he ha 76, p. 1357.) 


Consolidated Gas of Baltimore 1 ap Soe yg gern May 5, 
1888, under the lawsof Maryland. {n July, 1902, new management 

was elected. See CHRONICLE J uly 26, 1902. 

Price of gas was reduced on June 1, 1900, from $125 to $1 10 Rez 
1,000 cubic feet. V.70, p. 431, 635, 49. 94, 1097. In 1902-3 $1,500, 
certificates of indebtedness were sold for ag maturing 
$500,000 each on July 1, 1912, and Jan. and Jul o 193% oes subject 
to call after 5 sage J from their date. V. 74, p. 131 "1358 a p. 32, 
137; V. 76, p. 50; V. 77, p. 39. Official statement, giving statistics, 
etc., V. 74, p. 1 588. 

DIVIDENDS.— ma "93 to’96. ’97. ’98. °99.’00.’01.’02 1903. 
Per cent...§4%¢ 5Syearly, 4% 4% 4 5% 3% 3 June,l» 
EARNINGS.—Statement - Las7 763 ending June 30, 1902, was in V. 75. 
p. 13, showing, gross, $ 63; net earnings, $749,353; fined 

charges, $377,720; bal., a for div. $371,633 

OrriceRs.— President, er. o. Latrobe; Sec., N. T. Meginness; 
Treas., Jos. W. Miller. Office, 19 South St. 
Balt. Directors, uy ipon v. ere P. BTA. 75, p.1089; V. 77, p. 39. 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a a and in 1899-00 secured control of 
all the other er gas companies and of all the electric lighting yee hogs 
in Manhattan, New York City. See separate statements following. 


Drvipenvs - Formerly 6 per cunt trom Seas, 1893, to 5 af 

. 6. yearly; in _—. 1g p. 6.; March, a 6.3 June, 

pt., 1900, to June, —_ oon Sahuaive i 8 p. o, yearly ‘2 ¢-3)° 
Since 1+97 the price of has been reduced from $1 20 to $1 (vegin- 
ning in 1901) as requi by law. V. 64, p. 1000. 

S8TocK.—In Mar., 1900, dys increased from $59, ,078,000 to $54 “+4 
200, and in July, 1900, to 80,000,000 to complete the contro! of th 
gas and electric light business in Manhattan, to provide for epeevee 
menis,etc, Of the last issue, #13,648,800 was subscribed for ny oy oe 
holders at $150 per share and $900, 000 was issued in Feb. 
822, n in the peoneury. "The sonenere® propertion neqiured 
in 1899-00 are described beio See also V. 70, 1293 (see 
1051, 1097, 1197; V.71, 184, B44). Ottice, ‘4 Irv neg Place. 

Bal. sheet Jan. $1, UR A fat Py 436; President's statement, 
V. 76, p, 264; net profits of f cal. 1902, above dividends, about 
$2, 100,000; against $1,500 000 in 1902 
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154 INVESTORS’ ae 
MISCELLANEOUS. 
US. Date Bize, een — ee OR DIVIDENDS. 
For explanation of column headings, &c., see notes On| 0 ‘ar er{ When Pag: 
first page of tables. Bonds| Value, [Outstanding "OS, f°| po Tapie| Vnere Payable, and 
Consol. Gas—(Oon.) -8tan Gas L., Lat M., $1,500,000, 8. c} 1890 $1. 000 | $1,362,000 5 g. |M. & N.| N. Y.. Mero. Trust Co. | Mar aa 
No. ‘Spend 1st p heed 1, 500,000. Aah not T0000 1897 | 1,000 1,250,000 5 g. |M. & N.\N. Y.,H.B. Hollins & Co, Frm 
Oonsolida stock, $82, 000,000. R Sint 166 | V4010MEO | eel oa 1 
Pref. ~~ 7p. oc. bane. $35, — 100 | 28,452,400 | See text | Q—M Checks mailed, ‘Tks. 
Mich. Lake Sup. Pow. 1st M. z og AN: 336; V 76,0. 754)| 1899 [500 &o| 3,500,000 5 g. |M. & N.| Phila., Prov. L. & Tr.Co, 
Collateral trust mortgage, $15. see text....... 1903 1,000 ry ot 4 FL. & A 
lonsolidated Tubacco—stock, $40 3,000, UN aca wines » ane 100 | 40, 000 /See text.) ... . Jan, 
Coll. trust M , gold, $58,000,000 (see text). Mo...c*&r| 1901 | 50 &e. 157,378,200 4g. |F. & A.'N. ¥., Morton Trust Co, 
(ae i td A A a eenhe 100 | 10,250,000 |2 in 1903] Feb, 1 |N. ¥., Guaranty Tr, Co. 
1st M., ,000, g., sink. fd., red. each Jan. at 105.G...| 1897 | 1,000 490,000] 413g. |J. & J. do I 
Oontin Tobacco—Stock, common, ,000,000....... nee 100 | 48,846,100 |See Q.—J. |N.Y., Manhattan’ Trost, 
Stock, pf. (as to assets and div.) non- cum, 5850, 000,000 z 100 | 48,844,600 |7in 1902| Q.—J. Tuy 
Gold debentures, $2,000,000 (V. 70. 0,605,000 os Cao 1900 |100 &¢| 1,581,100 A. & O. Barin, g, Magoun & Oo, Apr. 
lorn Products—Common stock, $5 i or 100 | 45,215,500 |See text. $75: N. Y., jayler, M. 00. 1 
Pref. stock, 7 per cent, cum., ae a 100 | 27'380;700| 7 ss do brary 
UNASSUMED BONDS OF ALLIED Goer anri. 
Nat. Starch, deben, g., 8. f., $8,000,000, call 105.Usm.| 1900 | 1,000 4,137,000 5 g. |J. & J./N.Y.J.T.Weed,25Broad July 1, 1995 
United States Sugar Refinery, gold, 1st mortgage . ---. | 1,000 78, 6 g. |J. & D. vee, 3. int. dnt.pa.y .wh.due} Deo, 1, 
Nat’l Starch Mfg. Co., lst M.. Bh gold ( ee far nd) ime) 1890} 1,000! 2,924,000 6 g. |M. & N./|N ,25Broad) May 1, 
N. Y. Giesore Co. ist M., $2, 000, g., ® t.| 1901 | Text. 2,4°0,000 6 s. te 5 eRe eRe alton ey Bept. 
Orucible Steel Oo. of dime. —Pret stock, ' q hg om 100 | 25,000,000 |7 in 1902) Q.—M. Checks mailed. J'ne 29 
8t. Clair Furnace, lst M.. end.).P Pi. _- 1901 | 1,000 3,000,000 5 g. |F. & AN. Y., Colon. Tr.& Pitts, Aug, 
8t. Clair = ist M., rat a 4 Y Lag 2.250,000. U UPi..c*| 1901 | 1,000 2,250,000 5g. \/3. & J. Union Tr. Co., Pitteb’g Jan. 
Clairton tae go oe DP natn nd 6 $500,000 y’rly Tail 1902} 1,000 5,000,000 5 ra J. & J, do TJuly,'t 
Oumberia nd Telephon h—Stock, $20,000,000... .... 100 | 11,032,000 |7 in 1902) Q—J. Checks mailed. July’t, 08.14 
1st mort., $1, 000, ‘oan . (other bonds see text). | 1898 1,000 880,000 5 g. |J. & J.) N. Y., Washington Tr. | Jan, Y 
OFFIcERS—President, Harrison E. Gawtry; Vice-Presidents, Walter Consolidated Water Co. of ior aolles Le x. —Inoo! 
R. Addicks, Samuel Sloan and Lewis B. Gawtry; m5 = 3 A. Carter; 'v., 1899, and by purchase of existing pro aoquired conte 


as. A. Kennett. TRUSTEES—Wm. C. ‘phage nye lhe . Gawtry, 
Samuel Sloan, John W. Sterling, W. Rockefeller, M ayior I e, 
F. Baker, Jas. Stillman, 8. Palmer, Frank Tilford, F. A. Schermerhorn, 
A. N. Brady, T. F. Ryan. re be 76, p. 264, con 656, 921, 1032, 1087.) 
(1) NEW AMSTERDAM G. 
My yee moe. 2 897, and consolidated 2 N. Y. & East River and 
. Gar Ligh lan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York r Corbi e & Acetylene Co. 

SECURITIES.—The stock authorized is $13,000,000 of common 

$10,000,000 of 5 p. c. preferred, cumulative after Nov. 1, 1900, 
New consol. 5s for $1,365,000, preferred — 1,000,000 pie common 

35, in June, 1 were te able for fu needs. 

‘ar of shares $100. Over 80 per ee of the outstandin, vod is held 
by the Consolidated — Co. V.70, p. 897, 948, 1052, 1197, 1252, 

(2) NEW YORK EDISON COMPANY. 

Organized May 23, 1901, - a consolidation of the N. Y. Gas & Elec. 
Ligh Heat & Power Co. and the Edison Elec. lum. Co. of N.Y. Owns 
> pow plant located on 1st Ave., between 38th and 39th Streets. 

ves Pp. V. 68, Pp: 1025; V. Bae! B, 283 482. —_ $45,200,000, 
prac ads ch osu y Consol. Gas V. 72, p. 1 

Bonps.—The first 58 of 1898 ($15, peowee are cag by a first 
lien on the company’s new wee plant and other p’ re sv. and ne 
of various’ securities; list see V. e' 773, B24. 1025; V. 76, » p. 2 
The 4s of 1899 are secured by archase-mo y lien on the ‘ormer 
Ed. Elec. Idum. property, subject 0D bonds of of 1890 and 1895, and by a 
second mortgage lien on the remaining property of the consolidated 
‘company 2,p. a bec 

(3) NE RK MUTUAL GAS LIGHT CO. 

Incorporated in New York Apr. 17, 1508, oo “special o_. 
Stock, $3,500,000, of which overa ae. ae 
in the interest of the Consolidated Gas Co. Par a aies 


DIVIDENDS— a yo 1897. 1898. 1899. 1900. 1901. 1902. 1903 
Since 1893, Sex 3 7 3 9 9 9 


arly. 
1901 to 19034 APES. J an., 4; July, 5 p. oc. 
(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th 8St., 
New York. The Consolidated Gas Co., itis understood, owns two- 
thirds of the stock, which is $5,000,000 common and $3,721,100 pref. 

Divs— ’91. ’92. 93. 94. ’°95. ’96. 97. ’98. gy _ =. 02. 1903. 
Oom. 1 4 5 8 6 June,3 
Pref. %:. 3% Tip 4 4 5 40 6 8 é 29 é 6 June, 3 

Office, Third Ave. and 49th 8t.,N. Y. V.71,p.1273; V. 72, p. 1241. 

Consol, Gas of Pittsburg.—See Pittsburg in ST. Ry. SuPP. 

Consol, Lake Su per.—See p.166.—Consol, Ice.—See Am.Ice Co. 

Consolidated Railway ie Cee Refrigerating Co, 
=—Incorporated in New og 1, to a Baan = lan 

72, p. 677, the Con y. Elec. Lighting, a Co. 
dace SurP. Jan., 1 cana bal. sheet, V. 72, wi Ad <n ‘P 328), Safety 

rd Rail Oo. and th European a yt », and control 
in addition ch the ot auionae of few is Te 6 pony refrigeration. Stock 
suthorized, 1,000; se lenge par of shares, 
$100; $1,400,000 was to nee © treasury for <xy require- 
‘ments. Facto Es De ee Conn. No bonds. —— tors, V. 74, p. 632. 
Pres., Isaac E ice-Pres, and Gen. Mer Marsh Young. Bal- 
‘lance sheet of Dec. oS) 1900, V.72, p.578—( te p.632; V. 76, p. 481.) 

Consolidated Rubber Tire Co—See page 167. 

Consolidated Tobacco Co.—ORGANIZATIO".—Incorporated in 
New Jersey on June 5, 1901, and acquired the ter part of the com- 
‘mon ene 4 the American and Continental ‘obacco companies and 
eee: control of the American Cigar Company, V. 72, p. 
1138, 1190. vy. 72,p.1282 See Borns below. The Havana Co., formed 
in May, 1902, as a Aa Red, of the Cuban tobacco companies, is 

sored ine creased to a 6 per cent rate. V. 72, p. 1241. Othos. T: Third 
eontrolled in the same interest. V. 74, 2. 1141. Auxiliary companies, 
V. 75, p. 1256. In Dec., 1902, the Continental Tobacco Co. acquired 
all or nearly all the $3,000,000 stock of the me 4 Weissinger Tobacco 

-Oo. of Louisville, Ky. V. 75, sR: 1402; V. 76, p In June, 1908, the 

rehandling Sys plant of 8 Mathews og Sons of pulsville, Ky. », 
was on gg 9 Ae the British-American Tobacco Co. Y.7 

In Sept., 1902, an agreement was made with the BET Tobacco 
Co. of ngland by which the two companies are lett undisturbed in 
their own countries, respec portively, the cngert business of both being 
turned over to the British-American Tob ace ra of —— $30,000,- 
000 stock the Consolidated owns $20,000 the rial 810, 
000,000. V. 75, p. 735; V. see Pt 618, qed 18 1359; V. 76, p. 868, 921, 

Stock & Bonps.—S8tock, in; $10,000,600 havin 
been subscribed for by phere is at am fo > an., 1903; pare of shares, 
$100. The bondsare issuableonly to acquire comm acaeaiien 

Continental Tobacco companies at the rate of $200 ~ — oe 
$100 of American Tobacco es and $100 in bonds for $100 of Conti- 
nental bacco, and are secured by stocks of those companies ac- 
quired, and other property. V. 73, p.3 

DIVIDEND.—Dividend of 20 ron! ns cent paid J Jan. 20, 1903. V. 76, p. 50. 

apecee- —For = By . SL, 1902, in V. 76, :P 591, showed: 
net earni G50 000. na int 2 ‘Bonds, 86,376, 234; dividend (20 
. ¢.). $6,000 adding 3 lus on Dec. 31, 1901, leaves 

ice, surplus, on Dee. 31, ion, of 50,216. 

OFFICERS. -_y.- 2. Duke, President; Thomas F. R: ab ing ho a Vice- 
Zrocfents J. eg ig en a * SS 
“Vice- dent; * willie, tris, Treasurer; ry as 
«Directors, V. 72, p. 1138.—(V. 76, p. 921, 1410; Vv. a7 p. > 38, 149.) 








56,1064. Stock, common, $1,500,000; pref., 5 p. o. non-cum 
200; pas of shares, $100. “rest mortgage 83.8 : 
, due Jan nt. J.&J., a mtinental Trust 
trustee, Pres., Geo. L. Record.—(V. 75, p, 613.) ee 
Consolidation aed Co.—Iincorporated in 1864. Baltimore 4 
Ohio RR. owns $5,353,200 stock. Coal mined in | Geen 
in 1901, 1,685,384 tons. Owns $1,500,000 stock o: 
Penn. RR. (which see) and guarantees ite $1,000,000 = hh 
1903, purchased oe interest in the Somerset and Fairmont 
companies, V.76, p. 105, 333. 
DIVIDENDS since 1883: Ee ‘1884 and 1885, 1; for 1808, %; for 1887, 
= for 1888, 24; from 1889 to Feb., 1903, inclusive, 2 P. ©, yearly, 
REPORT.—For 1902 in V. = p. 478, showed: Gross, $3,659,146; net, 
1,072,271; charges, $491, _ Feeeeate Perees depreciation, ete, 
197, 280; bal., sur., $178 439, Pres., C. W. Wateo: . Office, 
d. Directors, Jan., 1903, V. 76, p.405.—(V. 7 76. p. 478, 754) 
Continental Tobacco pe pea heir Dec. 10, 1898, under 
the laws of New Jersey. Acquired by purchase the entire businey 
and assets of the leading a o1 plug chewin tobaceo, in 
cluding with others Drummond Tobacco Co., St. Louis, 
Myers Tobacco hg > ate y, Mo.; plug business Ae ‘Amer. 


No 
ractically all the water available for ity’ o of f Oties N.Y. an 


and $3 000,000 P jard Co. common stock. See V. 69, y 
pre cee 1168. ‘also 7 noize $1, 581, 7200 ‘ot $2, sia 
C4) e for 


r cen! eben. 
v.90,p y go tosis Vv. 71 6. Join KE ah fd 
paces Co. nuff Co.—see ya a 
whose ome stock the two cos own $10,000,000, together with 
gong Ay 5 $10,000,000 stock of wr? Co. V. DP 

he 
the Continen 
anies. 
R MoCallay COCO % por yy wee, 
Dec., 1902, all oF nearly all the $3 Harry W. eltelnger an 
Co. stock o f Louisville, Ky. rt Poor + a 1903, the T. 
V. 77, p. 148. 

STOcK.—Apr. 21, 1899, increased the common and Th. iat 
1901, 99 percent in interest Of the common stockholders 
exchange veer ir holdings for a like amount of collateral toua 

DrvipENDs.—On pref., Oct. § 53 atl tod ag on . C, per 
On common, 2 p. Ps Jan., 1902 1908. tod 1403; both 

Suean,-C ae ree 1902 ~1 V. 76 3. P. pe Laie 
so- cntcedlhs 776,994 (790983. vitae 122 (13 eso 8 ald 

901 7, "600,7 8,204,008 
persed Presta, De Jomes B. hay, 3a Vi 1st Vice Pre, a ae 
on dh de net Bn pars niegery and oT 
Treas., ngs 
p. 1859: V. 74, p. 530, 575 bang 76, p. 50, mee, 591, 1251,) 
Corn Products Co.—ORGANIZATION.—Incorporated in New Jt 


conte’ the A: American 
000,000 American Cigar Oo. 4 
ce 
Richmond, Va. V. 73, p. 1359; V. 76, p. 50. Am erican Stogie Oo., 
from $37,500,000 to $50,000,000 each. V. 68, p. 670, 
4 p.c. gold bonds of the Consolidated Tobacco Co., which see 
sive, 249 p. o. quarterly (Q—J.); i Papell. 1903, +r re 03 ates 
pataon 40 (7%) 3,419, 122 (2%) 

111 Fifth Ave, 

aa on Feb. 6, 1902, and acquired, r plan, V. 74, p. 329, 381, 1008 




















New o. - rm] 
al sete Refining Co., 0: ae $21,89",000 0 te an 
ar ning Co., m. y 
r 7 per oe doors metas Prof... 18 098900 8168800 1K 7! 
ti itarch Mfg.Co., com 2,595, eee 
© per asm t cumulative. pref. 4,028,800 651, May, 00. hig’ ! 
Illinois Suwar Dg CO.......+ 001 750, Not knows. 
Charles re Glucose Co ....0.+. 20,000 120,000 s 
N.Y. Glucose Co. ($2,000,000 pf.) . 2,500, 1,226, eo wield 







00} ‘a 
The Glucose Co. was organized in 1307 (see V. 65, P 
tion to N. Y. Stock Exchange, V. 67, p. jos -_ a oth 
the movgaal Starch Oo. was a Be. soiidation 
Starch Mfg. Co. with other properties, and a sald to “fo about 
cent of io y starch business of pecan me % and 
70, p. gs _ Sugar mentees Co 3, Pp. me New 5 
cose Co. p. 393. The allied interests report @ 0a) 
000 aah 2 corn daily. Cuyler, Morgan & Oo. are are interested. 
STOCK rere or Lees $50,000,000; pref., 7 pu’ 
000,000; about $2, each class to remain in 
gether with any amounts not used in exchange. 
DIvIDENDS.— On pref., July, 1902, to July, 1903, incl, sift 
Dividend of 4 . on the common stock is able 1 p. 
Aug. 10 and Ov. 10, 1908, and Feb. 10,1904. V. 76, D. 
Bonps.—The bonds of sommes companies have not oat 


sees 


ry, 





York Glucose 4s, 4 


yearl 1b02, but the bonds are not eunjert, to 
p. 1086, ay 1902, sna Whe Refinery a : 


Paid in July; since to June, 1903, when due. S sene wool Bs 
wks RT.— Report for the year endin, y d 
083, showing; Net promt | tor dial $4, reat. ‘div. on pret. @ 


1,426,066; bal., sur., $2,58 6 
a af SS 
7 enenicn uarters, Chicago, Il; N. Y. office, 


703. H 
50, wk Sek teed 10838.) 





By OS" 3. SUSReeeBET Es a5. | Leah. wesgesees_ | oo oe cu. 


= 
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perbEe ey erys 


He Fis Leer ss 


gh 7832 9* 


py ittey 558i 99 





MISCELLANEUUS STOCKS AND BONDS. 




























































a rnLLANEC eine hie pal, When Due. 
= MIBOBLLANEOUS. — ——__| pate |ix6,0| ammount |= INTERES1 OR DIVIDENDS. ms oe When De 
s ’ Stocks Last 
. For explanation of colmmn, bovabie — Bonds} Value, |OUtstanding| “G>,P” Paya 3. ie Dividend. 
; inven Toon Woler Jo-—15t mortgage, #8,000,000, gold orgie Si lae, & 2:/8-* Zourth Nat, Bonk.) July 2, ola 
| bag 000,000, goid. Go. -...---. 5g. J. & J.| N.¥., Emerson, MoM. | Jan. 1 ee 
| rete Ris ie 0, 6 eNY. 10 in G2| Q~M. |By oheok tr. N.Y. oitie. Feb, Aas 
500,000 'y check fr. N. Y. office.|J’ne 12,03, 
, deourtties Corp Pook, one class, $32,500 See text.) Q.—J. hog July 27,’03,1 
: 4,000,000. g., conv.call 105 gf.1 To08 texte 5 g. |A. & O.| N.Y., Mero. Trast Co. | Oct. 1, 1 
: fr, M, 16,000,005 call at 105, s.£., 5%.Mia..o- 6 g. |M. & 4.|N. ¥., Manhatt. Tr. Co.| Sept. 1, 1915 
| AD. of Amo! caw lig pay. ry, —_ o* 5 g. |J. & J.| N. Y., Mero. Trust Co. | Jan. 1, 1911 
Dit oO Coal—Pret. gle foxt, Dro-ccereyeee 8 |J. & J.|Bost., Am. L. & Tr. Co.\July 1,’03, 4 
Dominion ics ten xt Ne cpweestecenegen 6 |M.& 8.|New England Trust Co.} Mch. 1, 191 
Ry atts ind g., 3 ee 00,000, &.2,,800 text 5g. J. & J.|Bank of Montreal, Can.| July 1, 1929 
t early. Keegee coccesecce seeve. [...\.. spendpaces O wanes 
! io tlecteis 50,000 ane Yearly Stock (bonds, see ag A 300 10 Q—F. By check. _| Aug. 1903, 219 
Shien eee Iliuminating—Bee KINGS OO. ELEC. Li .|AND CONSOL |. GAS Co.| oF N. ¥.| 
re Battery Stork ($453,700 1s pret. not) ext aes 100 | 16,249,425 |5 in 1902|@.—J.| _ Checks mailed. _|July 1,’03, 1s 
Bee ie b0.—Pret, stock, 8 p.c., DOD-CUM. , $9 ss | 1,409 8:248,000 |" 2 in Apel, 1900| N. ¥., 100 Broadway. |Apr.16,'00 
Nw) "$2,250,000 (V. 74, p 98).Mo.......| 1902 | 1,000| 1,766,000| 6 (M. & N.| N.¥:, Morton Tr. Co. | Nov., "1268 
ae et nee teen Stock, common, $5,000,000......... vee. | '100| 2'281,400| ...... bay Rance piri Pa Momtead lah ion 
stock, 6 cent, cumulative. Saiion aie snasnaor cana 100 | 2,500,000 |3¥9in'03|\J. & J.| Checks mailed. July 1 03, 2 
Wi Gas L.0o. of Phila, 1st M red.at 105.N| 1898 | 1,000) 6.969,000| - 5g. |J. & J.N. ¥. Security & Tr. Co.| Jan. , 1928 
Breit att Comtnon stock, $17,000, 00 wees | 100 | 10,000,000 | ...... je ‘fgeepgres: ~s: Laiaes hesotbss2 
Pref. ae tpe oum, after 2 yom $14,000, 100 % ,000,000 | ...... RR a eta Rg Ey CR eM ae oS 
General hemnicat 0.—Common stock, 2,500 100 Fe 7,410,300 i5in ad i \New York, 25 Broad St. —: 1,’03,1% 
Preferred stock, 6 per cent, cum. $15 5 1380000. 100 | 10,000,000 | | do July 1,03, 13g 
on stock, 4 000 besece 100 | is 943, 100 |8 in t902! 3. J5, Check from Co. : “office. July 15, 03. 2% 
General Flectric—Comm 
Debentures for Sprague stock, $2,500,000, g.,red.text.c! 1902 '100 &c.|_ 2,049,400! 3lag. | A.\N.Y.,@u.Tr. Co., & Bost.| Aug. 1, 1942 














Foam nt 1871-72. In April. 19C3, $5,000,000 5 p. o. serial poses, 


1, annually, viz.: $80,000 for 5 years, then $110,- 
000 for Siyeaiy, then $140,000 for 5 years, then $170,000 for 5 years 


dA pare ew liens and $500,000 for future purposes. See 
Dp. 
ie 
theta as increased J une, 1903, $6,250,000; par of shares, 


to call at 10249, were issued, secured by $5, 000,000 consol. 
bof an autorized issue of $7,500,000: of the latter, $2,000,000 are 
First M. gold 5s of 1899, $1,425,000 (int. M. & 8.), 

1820, but ee $25,000 yearly at 110 fora sinking 

5 87 p. 1310; V. 68, p. 383 
wl 

$100. A majority has been deposited with the fol owing voting 
trastees: E. T. Stotesbury and Richard H. Rushton, Philadelphia, and 
Geo. F. Baker, New York. V. 76, p. 921, 975, 1087. 


DIvIpENDS.—2 '92. '93.’'94.’95.’96.’97.’98. "99. ’00. ’01. ’02. 
Per cent. 8&208s0.10 18 7None... 1% 5 506 U656letOSM 
The Dec., 1902, dividend was passed. V.75, p. 1256. 


garoar.—Report tor 1902-3 in V.76, p.1246, 1298, showed $8,519,169 

gross, over 6 per cent ($300,398, against $385, 236 in 1900-01) earned 
on stock; $24, $24730 30,874 orders on hand. Dividends paid, $121,200, 2 
pe; surplus, $179,198. Directors 1903, V. 76, p. 1145.—(V. 76, 1410.) 
Bh os et Steel Co. of America,—ORGANIZATION.—Incorporated 
July 21, 1900, enter o sarmaot New J ereey ne gonseSaute 13 proper- 


iteel Co., eto 
indi tho Park ode it about 95 re. of the outpu: of 
Patt tte tS) fers: 
1,00 00 Pl po AID $2 5 000.000; Te 
tock an arantees bonds of Cla m'Steel Co. whieh fe 
Jane, 1902, a ahoorbed the 8t. mgt Steel and St. Clair Furnace com 

mt the remainder being owned by the U. 8. Corporation and the 
are .e Say dor interests. The Clairton Company, it was stated, in 
ps , pate a mort. of $1,133,000 in connection with puschase of 

lands. V. 72, p. 824, 1285; V. 73, p. 394, 447, a 841; V. 75, 
p82, 908; ae 76, p. 437; V-77. p. 149. Dividends on , 1900, 
fJane,:1908, 7D. 6. yearly (Q.-M.) V.75,p 1402; "76, p. 50. 
Berort.—Re) wad for year ending Aug. 31, 1902, was in ve 76» 





. 71, 
crucible 


eS neving: ngs, £3,503, 161; other income, 
of =, ca Ay mboo, aiv. sent) nai alin st 
pref. stoc r cen’ charge 
000; Nee 3 08, , sues, S ha B.. ‘ re ae pitt 
Gen, = Fran mith, Pittsburg, Pa.; Treas., 
Julius Biles Pittsburg, . 74, p. 1193.— 


(V. 76, p. 50, 437, 481, 596, ee i haem 
Oumberland Telephone & Telegraph.—See page 167. 
Denver Gas & Electric,—Sen page 167. ‘ 

Denver Union Water Co,—See p. 167. 

Detroit City Gas,—See p. 167. 

Detroit Mack. & Marquette Land Grant.—See p. 167. 

Detroit Union RR, Depot.—see SUPPLEMENT, Oct., 1897. 
Diamond Match.—Oreanization, ETO. in 1889 


—Organized 
under laws of Illinois. Owns factories = Bg pe O., Detroit, 


N. ¥., store "in: 
niladelphia, oe saw aus at at Green Des, vo 
v. dev’ 1B, 380, i087, Ks to Californie P umber ntrenase ‘and d 
County 1 RR., see V. 7 1aBs. pom Bryant & May, V. > a 
ince 1882, p. ot, 894, 1895. 1896 to 4 Fane, 08. 


si 10 (215 
poor. ~tnoronsed d i 1806 4 1895 ts #11 000,000; 1 1899 tr Bip oho 
n V. 76, p. 380, os ey $1, pie - 
tas i008 8 $2.05 021,072; atti 1900, 0, $2, 014839, 6.0 
‘Treasurer 1K inson; RE. W Wirts At rT 


ofttoe, 56 an Avenue, Ry es 
REY 75, . Ae V. 76, P. 398, 380, 656, 1087, 2B Rixes 


Distillers? Securities Corpo 
ration,—ORGANIZATION.—Incor- 
Porated tn New ¢ 1902, as successor, per plan V. 74, 


Frese aS& s2f2S6e827*2 ~ a**t oer eT saesSelUlUlUCOO OC TUT OTE  HE e e reer ee 


“ES Se Ser Sse 


Jersey on Sept. 1 
= 1,358, of the in Bint do, of Amerion, the lat bay con: 
oo American Spirits tucky Distilleries & 

 Soirte Distributing Co. aiauaeok in 1902) | Standard 
~ a hg Bad Co.; see Bf Ban . 1224; also several rye 
pps lu ries V9, Dt Co. 'V. 69, p. 179, 494, 
3, D. 136; 2 71, p. 815; V. 69, p. 957. In- 

tmnt re 3 74, p. M57: official ‘statement, Vv. 26, p. 100. 
trom $1,000,005 1. x te. Boy sanization the fixed charges were reduced 
t strom #3 3: $63 130,000 we basen and the total outstanding stock 
r cent of the r~ of the Distilling Co. of 
new bonds are secured by the sepems of the esnoke and 


and are redeemable at 105 afte: 
“option ne a into stock at par at any time Swit “ —. 


eeain tenn Jan, snes to July, 1903, both inel. 1 p.c. quar. 
towed or year ending June 3 
oo Ans ee companies ine the ae shag 


a atproti a7 $1,734, er ae $1 31.657, 850 in 

- alance sheets of proprietary tary cos., v o73, 898. 
J. cea eeresident), W. P. Cri rice President), Horace 

Cetwak . Amory G. Hodges. Russel! Marray, 4 


aire commit B. J. Curle 
Deatnion Coal 


Tau 


se ee ee 













iahnnt. a aS W. Jones. Office, 87 William &t., 
0o.—Dominion Iron & Steel,—See page 167. 





mp & Sons? Ship & Engt ne Building Co.—Incor. | 





Edison El, Ill, of Brooklyn.—See Kines Co. Eu. L. & Powns. 


Edison Electric Illuminati Co, of New York.—See N. Y. 
EpIson Co. under Consol. Gas of N. Y.; also April, 1899, Sur. 
Electric Boat Co.—See page 167. 
Electric Co, of America,.—See page 167. 
Electric Storage Battery.—I[ncorporated in 1888 under laws of 
a Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
Acquired in 1899 $6,364,600 stock of Electric Vehicle Co. ‘and in 
1902, the Chloride Electric Storage Co, Ltd, of Manchester, 
England. V.75, p. 908; V. 76, p. 657,921; V.77, p. 34,91. Offictal 
state ment showing properties owned, rights of stock, ete., V. 77, p. 34. 
8TocK, Etc.—Stock authorized, $18,000,000; outstanding, pref.» 
1 p.c. cum., $453,700 convertible into common stock share for 
share; common, $15, 795 wns 8 of shares, $100. After 1 >. 
on prefe’ Sadecket on share equally. On Jan. 2, 1901, 
6 p. c. was paid on referred 1 in fall to Dec. 31, 1900; Apr., 1900, to 
July, _— both inclusive, 1s P- c., quarterly. ‘On common, Apr. 1 
1901, t fuiy 1, 1903, both nelusive. 14 p. ¢. quar, (Q.—J.). The 
stockholders voted in A r., 1903, to allow the gp oe aa of preferred 
into common stock at option of holder, share for share. 6, Dp. fe 
EARNINGS.—Statement for calendar year 1902 in a 77 bal. Ste 
showed total net earnings, $1,113,199; vidends s pald, § $812,427; bal. 
surplus, $300,772; totalsur. Dec. 31, 1902, $2,3' See also report 
for 1900 in V. 72, p. 578. President, Herbert Lisa: Seo. and Treas., 
Walter G. Henderson, Phila. Directors, May, 1903, V. 77, 2 34. 
Office, Allegheny Ave. and 19th St., Phila., Pe —(V. 77, p. 91.) 
Electric Vehicle Roce Oneqpiession. lao eet ew? 1897 
under the ome of New Jersey. V.70, p. 1197, 1252; V. 71, p. 1169. 
See V. 69, p. 850. As to status in Sept.. ng see V. 72, p. 4§ 5. De 
cision apheiding Selden patent, eee V. 76, p. 7 34. 
SECURITIES. —Common stock authorized $11,000,000; issued$ 10,450,- 
; pref., see table. After 8 p.c. on common "dividends are to be 
divided pro rata between the common stock and the ap stock. 
Electric Storage Battery Co. in May, 1903, owned $3,152,300 pref. and 
$3,212,300 common stock, and $: 4 ,000 bonds 
DIVIDENDs.—On es ril, 1899, 8 Liveen. Apee, 1900, 2 oe On 
commen, in 1899, one since, ort in V. 69, ohne 
.» M. J. Budlong. Executive Com., Phil p T. Dodge, John Tione 
and ¢ Geo. H. Day. Factory and office, Hartfora, Conn.—(V. 76, p. 754.) 
Empire Steel and Iron Co,—See page 167. 
Equitable Gas Light (of N. ¥.)—SEE CONsOL. Gas Co. 
Equitable Ill, Gas Light of Phila.—See page 168. 
Erie Telegraph & Teleph.—See West’n Teleph. & Telegraph Co. 
General Asphalt Co.—ORGANIZATION.—Incorporated in New Jer- 
sey on May 19, 1903, as mee of the National Aspha.t Co., hse 
plan V V. 75, p. 188; V 76, p. 1145. Properties controlled V. 71, p. 5 
V.72, p. 244, 286; bee also ¥. 73, p. 290; V. 70, p. 530, 993. 
StTocK.—The preferred stock has ppetrgence as to assets in case of 
liquidation and is limited to dividends of 5 os cent per — (oumu- 
lative after 2 years); it is convertible at y time, at the option 
of the holder, into common stock, on the bane of mpi50 common for 
$100 preferred, but will be subject to call at any time after 
years at 110 on 90 days’ eee ‘Practically the entine issue of the 
preferred and #10,000,000 of the common was issuable at once, the 
Pomainder (87,000. iw ‘of the common being reserved toward conver- 
sion of me aes rred. YA the immediate issue of common stock 
‘as purchased at 50 by a ee Juaetiing $2,250, 
for working capital and payment of certain d 


VoTING TRusT.— Stock is vested for ten Tears 20 five voting trustees 
viz., "Roduiph Ellis, William F. Harrity, Alvin W. Krech, Henry Tat- 
nall George R. Turnbull, Sat the trust may be dissolved in whole- 


or in part at any time by unanimous consent, or after seven years as a 
whole, in the discretion of a majority. 

Bonps of controlled companies outstanding (not anne. 91 ,000,000; 
Barber Asp. Pav. deb. 6s, due April 1, 1916; £338,000 N w Trinidad: 
Lake Asp) alt debenture ture 6s, os Jan. 1 Mateo 00,000 Zicatras Oo. 
debenture 68, due Jan. 31, 1939, 5,000 Gilson Asphaltum 25 

ear Ist 58 Gated July 1, 1901, subjeat to eall at 107. V. 70, p. 993; 
. 71, p. ; see also securities owned, V 7 3, p. 290. 

REPORT. Re rt (of receivers) for calendar year 1902 in V. soe 808, 
showed: To grens income, $13,388 ager a earnin 8, $5 2 756; 
add losses of previous years o arged to 2, $222,65 5 actual net 
earnings for year, $775,409.—(V. 76, p 145) 1351.) 


General Chemical Co,.—ORGANIZATION, Etc —Incorporated in 
New York on Feb. 15, 1899, as a consolidation of the tos Chemical 
Co., » James L, Mo: a others. 68, p. 571. 
Official statement, 3 a p. 1093; V. 73, p. 724. 5 Speyer is @ 
director. V. 76, p.1 

REPORT.— Report a year en 
in V. 76, p. 330, showed: Net pro 
143; div., 6p. 6. on cterree, ee 
pA te co bal., core a 6. O 
ne. 6. per an. mn common, 
1902, dno cock ‘ata G5 MW); in 1903, 2. C, 
Mar., June, Sept. and Dec. out of earnings 
OFFICERS.—Pres., William H. Nichols; ics James L. Morgan 
ae J. Herbert Bagg. N. ¥. 25 Broad 8t.—(V. 76, v. 330, 384, 437, 657. ; 


meral Electric o-Onaammarton.— Organised ander a special 
Pe, of New Yor 1892, and manufactures outfits for elec- 


Dec. 31, 1902, with balance sheet, 
ts, $1, 507 551; ahanes’ off, $269,- 
960; div. 4p. on common, 
On pret., Oct., "99, i Saly, oak both 
1900, 3 > C5 — R 
ayable qua: ay in 

1962. . 76, pD. 437. 








Ill, of Boston,—See page 167, 








15 
tric railwa e and oll kinds ot electrical supplies . In 1896 6 pooled pat pat. 
ents with Westinghouse Electric & Mfg. Co 62, p. 502, 635, 1040; V 











INVESTORS SUPPLEMEN'. 



















































































MISCELLANEO | j 
= ve <a oa| Dae size, nd Sere aes z 
r explanation of column headings, &c., see no on) oO ‘ar 
first page oftables. Bonds. Value, | Outstanding P 
Grand Hapa rey BR aisles, 1680 | #1000 | #2, aig - 
yheTe ms. old, a Ce, 1895 | ...... 
ane SH scab eden es .eenscéncas 1902 | | 1,000 | 7 500,000 B 
N. ¥. wy eohvans Ferry. 
J sey Oounty Gas—See Public Service Corporation in STREE sRasew| AY SUPPLEM ENT. { 
Mlinois 8 UNITED STATES STEEL CORPORATION. la 
Ieanational Harvester—Stock, $120,000,0 on 100 (130,000,000 | coswce | cooce. | > waneveccc, 1 
Internat’t Mercaniile Marine—Stock, com., $60,000,000. °-- S00 | MUMMEEEE | cccree | cence feet sis bo 
Preferred stock, 6 ee cent, cumulative, $60,000,000... -... B00 | SR MMEMED |. ncciay 1 Segre. Es peace 0 
Int'l Nav. 1st M., g., $20,000,000, sub. call text. FP.c 1899 1,000 | 13,686,000 5g. iF. & A.IN.Y. , Company’s office, ur 
L. M.M col tr. deb. ®in5, 000,000, red.105 af.5 yrs. N.c* ar 1902 |  caccee .000, 4igg.j\A. & O.\N.Y., "LP. Morgan & Co. 1 
Fred Leyland & | 0. ist mortgage debentures. ........ nae, 1: womans £500,000 4 J. &D ls 
International Paper—Stock, common, $20,000,000 ..... ails 100 | 17,442,000 ...... nolag Checks mailed, u 
Pref 6%, cum., $25,000, 060 (underlying bonds, text). .... 100 | 22, 406,700 6 Q—JI. oO do ty 
Inlernationa »'810;000, 600, g. Us. red. . ‘Of at 105.cunv.c* 1898 1°93 9; ,242, me 6g. \F. & A N. Y., Met. Tr. Co, = 
ional Salt—Stock, $30,000,000. .......-.--+----00 open WO Wem | téakes) FT sinee i) hy eee 
M., g., $12,000,000, Usm,red. at 105, Yt f. foot 000 yriy. 1901 | .«n0- See text 5 g. |A. & O./April, 03, coup, purch, by 
nal Stiver—Stock, common, $11,000,000.:..... .... 100 | See text. ...... ieee tae Yor 
Stock, preferred, 7 per cent, cumulative, $9,000,000...) .... 100 | See text. 4in 1902) Q.—J Checks mailed. 
Dividend scrip (V. .6,p 106).. ol: sees. |, semese | eee | ON cr Ts eee 
M., $4,500,000; s. f., called at i10, beg. 1901.Co.c*| 1898 1,000 | 3,776,000 6g. |J. & DN.Y. pak 71 Bway. 
Pobenbarte, $2,000,000, gold, redeemable at par__- 903 | 1,000 | 2,000,000 6 6 J. & J. New York 
Internat’l Steam Pump 0o.—Com. stock, $18,500,000....| .... 100 | 12.262,500 4in 1903] Q.- J Checks mailed, July 
Preferred stock, 6 per cent, cumulative, $12, 500, ies 100 | 8,850,000 6 in 1903) Q.-F. -, Of., 26 B’dwa: ion 
Deben., $3,500, (conv.into com.s’tk) red 105 beg 08 1903 1,000 | 2,500,000 6g. \J. & J. Nn y Colonial Trust ) Pr 
Wo rthington, ret. pe ee 7 p. c. cum. (see also text).. 100 | 2,000,000 |7 per an.|M. & N.|N. Y., Guaranty Tr Ist 
Holly Mfg.,1stM.,8700,000,g.,gu p.di.end (V.73.p. pitt?) 1901 100 &e.| "700,000 | P'S ed. & TINY Cr heey &T.O, p 
65,p. 151; V. 68, p. 1024. (Bee V. 68, p. 927). V. 70, p. 6°9. Contracs | _ British Committee.—sir Clinton E. Dawkins, Rt. Hon. W. J, Pus, ee piel 
for p wer, V. 73) p. 583. in June, 1901, obtained controllin Soe Wilding, Charles F. Torrey, J. Bruce L sma ay. . Heny boats 
in British Thomson Houston Co.. Ltd.. of Loudon. V. 72, p. To | ge eee W. Packing com: P. A. B. Widener, E. J.Berwind, Chariy 
Feb , 1903, about $2,900,000 of the $3,000 000 stock of the stanley i 
Electric Mfg. Co. was purchased. V. 76, p. 437. N. Y. office, 71 Broadway. Phila. office to be at Broad and Sansom pe 
Owns the rights for the United States under patents covering Curtis | 8t8. (V. 76, p. 922, 975, 1033, 1411; V. 77, p. 92.) 
steam turbine — V. 76, p. 1195. International] Nickel Co.—See page 168, 80 
t-Stock.—Stock was reduced on Aug. PT, 1898, 40 p. c., viz., from $34,- International ply ape se ne Jan. 31,1898, and ee 
T1200 to $20,827,000. On July 15, 1902, a stock distribution of | over by purchase twenty five of the my pulp and paper 2 
6623 p. c. was made, thus resto the r cent surrende the U. 8., see V. ft Fa Fe eA, wir ; also ap per alt ¢ cul 
1898. See V. 74, p. 729, 777, 1199, 1252; V. 75, p. 32. in V. 67, p. sgne. and V. -. p.7 “fy output TY finished 11388, 
DIVIDENDS.—Dividends on common stock July 15, 18¥9, to July, — d ao ns. os thn in V. 2 88 and V. 67 von 4K 
1900, 14s p. ¢., quar. 6 p.c., rannum); Oct., 1900, to July, 1903, inel., official statemen . 281. The Continental Bag Oo. Des 
2 p. c. quar., A in Jan., 1901, 1 p.o. extra. V. 71. p. 604, 1222. .—, oe 85,000; 104 stock Seon. has built a Poy 
ee ee 2 ae sont 20 acer Geen | San & t6 10,600,000 bage daily. V.70, ‘p. 742; V. 08 A 
bonds were issued, redeemable on or before Aug. 1, 1912, at par and | 998; Y¥. 73, p. 786. The ptm tomy ty Con ak HS =e 
thereafter at 105 in exchange ate epee part of the Sprague | to handle some 250,000 acres of land in Maine belonging to the Inter Rar 
© Co. stock, per plan V. 75. p. national Company, has ea mortgage for $500,000; outstanding ¢ 
, 


ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1902-03, with balance 
sheet of Jan. 31, 1903, was y given xe length in V. 76, * 917, ne el 


Year end.Jan.31—-_ 1908. 1902. Deduct— 903. 

Income—Sales . .§36,680,°98 838,087 | Op. exp.& taxes. g2abee ~81 925200 128 
Royalties, etc 614,958 141,391 | Int. on debent... 44/38 A 42,310 
Int. and div.. 647,844 434,350 


Sale of secur.,4¢. 97 978,650 


$39,122,050 $38,852,863 Bal.for div., &c.$10,282,888 $8,555,931 
Balance peta t.. above, $10,232, ri cash div. on stock, $2,677,~ 
263; total s mn. 31, 1902, $15,287,141; deducting $16, 746, 133 
stock dividen ~ rests 880 from patent account, leaves total sur- 
plus Jan. 31, 1903, $4,482,702. Cash Jan. 31, "1903, #3, ~~ ~~d 
accounts receivable and work in progress, $14, 586, 063; 8 
real estate, etc., $13,113,669; accounts payable, ete., $1, 381,671. 
ae ge —President, C. a. ary Treasurer, Henry W. Darling; 
8ec., F. Westover; N. Y. o 44 Broad 8%. New directors May, 
1903, 6. 76, p. 1088.——(V. 76, . toss, 1195.) 


Glucose Sugar Refining Co —See Corn Products Co. 

Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 
Grand Rapids Gas-Light Co.—See AMER. LIGHT & TRACTION. 
Great Lakes Towing Co.—See page 168. 

Hackensack Water Co.=V. 75, p. 1089, 1205. 

Havana Commercial Co.—See Havana Tobacco Co. 

Havana Frobacco Co.—See page 168. 

Hawaiian Commercial & Sugar Co.—(V.76, p. 755.) 
Herring-Hall-Marvin Co.—See p. 168. 


Hudson County Gas.—See Public Service Corp. in STREET RalIL- 
way SUPPLEMENT. 


Intern, Automobile & Vehicle Tire—See page 168. 


International Harvester Co.—Incorpor ated in New Jersey on 
Aug. 12, 1902, and purchased the property and buriness of the follow- 
ing leadi ng concerns manufacturing agricultural machines, viz.: 
Deering Harvester Co. (see V. 75, oP 292). Milwaukee Harvesting Co. 
MeCormick Harvesting Machine Plano moestantaring Co. 

Warder, Bushnell & Glessner Co. - am pion). 

In addition to the five plants owned in the 8., cue plant is under 
construction in Canada; ~— owns — lands, , coal, ore, blast fur- 
nace and steel properties. V. 7%, p. 345. 

8TOCK.—Autborized, $12, 000, ,U00, all one class, to be 6 per cent 
cumulative preferred in, the event of an increase in stock; thenew 
stock can only be author by vote of two-thirds of stockholders. 

OFFICERS. Cyrus ti, MeCormick, President; Charles Deering, Uhair- 
man Executive Committee; George W. Persins, Chairman Finance 
Committee; Harold F. ».\cCormick, James Deering, William H. Jones 
| John J Gles«ner, Vice-Presidents; Richard F F. Howe, Secretary 

and Trea:urer.—(V. 75, p. 345; V. 76, p. 1357.) 

International Mercantile Marine Co.—ORGANIZATION, ETC. 
—Formerly the International Navigation — the name being changed 
as above ani o: ALT $T" increased to nesite, per plan V. 74, 
ose. 941, 1093; V. 75, p. 1089, 1305, fort the amalgamation of Atlantic 

shipping interests, which was tinanced by a syndicate headed by J. P, 





Morgan& Co. The constituent properties were taken over on Dee. 1, 
1 V. 75,p. 1257. The ne following lines are included: 

Tonna: 
White Star...... docecseers 7708, 000 Leyland. ....2. ccccessecece 3, 50 
Rod Bian ons} 370,000 | SSerms Svenepers ...... 196,588 


ment with German nant, see V. 74, 
with Faw sh Government, V. 75, p. 735; V. 76, p 9 5. The Harland 
& Wolff Shipbuilding Co, of Belfast, with which a strong working alli- 

ance has been made (sce V. 74, p. 1093) has acquired, it is understood, 
@ large interest in the Holland-America line. 
STOCK AND Bonbs. — Stock authorized, #60 000,000 each of common 
limited to 10 per cent per annum, while the debentures are outstand- 
rig and 6 per cent vum. pret.; yer of shares, $1 of the stock, $12,- 
000 common and +4, preferred remain in the treasury. The 
new 41, per ornt debentures are subject to call at 105 atter 5 years, 
The International Navigation Lea are subject to call at par after ie, 
and a sinking fund of $250,000 to $500,0v0 will retire them annually, 
iy td ay > 1, 1905. re C, A. Griscom. Directors: 


1255; relations 


J 


V 73. p. 392; V 75, p 120 


DIvIDENDS.—On pref.,J nite ne to os uly, 1903, Sepetrat 
(14g quar.) On Deo. $1, 1898, paid on common, 


6, 
’ "69, p. 593, 957; male 


p. c.; none since to July, 1903." Vv. ae p. 1087. 


Bonps.—The consolidated mortgage of 1898 covers all property 
subsequently acquired, as well as that owned when the mortgagewu 
made. Of the underlying bonds mentioned below, bonds are reserved 
to take up the Glens Falls and Otis Falls issues, viz.: 

$1,500,0: 0 Hudson River Pulp & Paper Co. 6s, assumed, sub: 
in whole or in part, Jan. 1 or July m = any year — 1407; ak vale ® 
Mill, assumed, $40.00; Otis oo eo io Co., assumed, $324, 

r Co. bonds, assumed, _— Remington & Sons Co., 


‘alls Co. bonds, 
The first mortgage D purchase money gold bonds issued by the Inte- 

national Co. since its formation for properties acquired are: 
here paid, Ouist’ing. Maturily 


ds— 
or apn lame. a M. bag. M-S N.Y.,Met.Tr.Co. $260,000 Sept. 1,’ 


REE: 


er 
cr} 


Ontario ‘Paper, ist M....... .F-A do do 150,00) Feb. Ht 
Rumt’rd Falls ‘Sulphite ist M. 6g. ot do do 350,000 July 1, 
axe ae Falls Paper, + Ist} ag. F-A do do 152,000 Aug. 1,8 


REPORT.—Report for year ending June +4 1902, in V. 75, p. 440: 
— “Repo Z ~ —_ Dividends. ?, 


a raw ma- & 


yea Pa. te, (6%) f. 

1901-2. $19,719,421 “$16, STB gto: $1, 003, 740 a. 344403 

1900- 711, 902 50,245 907,267 yee 
In fis 1900, mr... “eating debt was paid off. V. 70. 
Orricers.—President, Hugh J. Chisholm; bg Vice- 


LAE Met BE 





H. Parks; Second Vice-President, T. T. Waller; Itison 
bank; Sec’y, E. W. Hyde. 30 Broad St., N. ¥.—(V. 75, D. P86 1908) The #1 
International Power = —See page 168. ye 
international Salt PO ag eye —lIncorporated f 1 1908 
New Jersey in Aug., 1901, mm in Nov., 1901, had acquired oe 
of the stock of the National Salt Co. (see page 170) and Reteot Dip 
Co. per plan V. 73, p. 724. V. 75, p. 551, 736; V. 76, p. 755. Eanyi 
DEFAULT.—No funds having been provided for April, 1903, interest Net ear: 
the coupons were purchased by friends “gt oe management through Prag 
the Knickerbocker tCo. see V. 76, p. 755. Mh 
STOCK, Etc.—Of the $30,000,000 stock, ‘1 50.000 was to be Knie! 
with $7.500,000 bonds to acquire the stock of the National perk slack 
stock and bonds of the Retsof companies; $7,400,000 on 





issued for expenses of organization, $1,000,000 w: 
Underlying bonds $240,000 Hute! nson-Kansas moray a 


1912, and Retsof Mining Co., $1,000 gold 5s. due Oct., 1 ae 


(int., *J.&J., at Knickerbocker TrustCo., N. ¥.. — ery Ui 
of Ohio trust certificates (form, V. 72, 2D 386) a oe Ga 
with that co. being in li tion. ¥. 74, p. OTs V 28, Fi 
Pres., E. L. Fuller; sec. an 
ton, Pa.—(V. 76, p. 437, 544, 755, 755, 916. Maa) 
International Silver.—ORGANIZATION, ETC.— 
Nov., nese. | under a laws my ng = oa Theor que 
silver. jes—see lis ; 
a 1024; Ov 78, 106, In 1899 estimated about 
= ‘ae total silver-plating output in the U. 8. 
ling silver output. See ap on to list in V. 68 
of stock. plants, ete. V. 1160; V. 68, p. 1 
Srocks, Etc. —In Jan., 1908, a settlement was nub with | 
which acquired $9,068, 400 of the $9,944,700 —- and 
of the $5,107,500 preferred stock, such stock 80 ot 
the stock of C. Rogers & Bro. being now owned b; at 
The latter issued in payment therefor $1,5 or pr 
$2,000,000 6 p. oc. debentures. V.76,p. 106. A ma . 
‘ate: bury, 





et 








3s 









if 


Hat HE Fai 






V. 68, p. 23 


















ferred stock is held ina voting trust. Un 
Holmes & Edwards 1st 68; Rogers & Hamilton, 





z 
= 





DIVIDENDS on preferred, 1% per cent,paid April, eT 
Jan, en to July, 903, both incl., 4 per cent yearly ( 
“ee. a ee 


ta 





F 





for unpaid dividends (21% p.© 
¥. 76,2, 15 in Me 
ioe on bonds, , 
iation written of $42,057; 


Treas., Geo. 
2, sore, ‘way, 1903, V. 76, P- 
oy 9597, 703, 1033. ng 


International Steam Pump Co, 


also ip Jan. 

ark PhS Pe ding D 
e ‘or year nD 

seve my $83 


























Grigoom A. B. Widener, B. N. Baker, John 1. Waterbur: 
g. A Berwina, Fades Bre: ss H, Hyde, Charles Steele. x 


xen s 
rated on 5 5 er the laws of New 
tion of five companies setimated to.do 90 90 per cent of . 
















MISCELLANEOUS STOUKS AND BONDS. 
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i a ISOELLANEOUS. Date | Size, or Nia INTEREST OR DIVIDENDS. pal, When Due. 
&o., see notes on| of Par Outstanding Rate Per{ When |Where Payable, and by| Stocks—. 
ae ee page of ene Bonds) Value. Cent. |Payable Dividend. 
tebe A 000,000,; .... | 8100 | $3,125,000 |6 in 1902) Q.—M. Checks mailed. ~ 1 hes 3 
Cok ies ana) 18s | LOM | #20009 Ba [Aw Ox. Colmiat eco, Gat ie togr 
'V.76,D. .0° > g. .|N. ¥., Con Cc 
Beets: 000, g.Mo.0"| 1898 1,000 4,275,000 4g. |\J. & J.|N. ¥., Morton Trust Co.| Jan. i 1939 
eee peepee aw 1868 | | 98008] “FE So! Be HS | ape tg 
-C* 0. 000, . —F, ew York. a 
16 ist Spe gil _ 901 |100 &c.| '8501000| 5 a. |Fr& A, do do Feb. 1, 1911 
on _Btook, § $15, 301,300 <oae 50 | 15,801,300 |See text.|M. & N.! Philadelphia, Office. |May 27,'03.3 
ean qeres coal and 76 m. L. & 8. RR...r| 1864 |Various| 5,000, 4}g —J. do do July 1, 191% 
gus, BR.(Y 4.» 41,)gold. FP..... ct 1867 |Various| 1,992,833 4g. —F. do do Apr. 1, 1914 
| ibtacerte )(V,05,p, 367; Id.....2-- -.0*| 1867 |500 &e.| 1,842, 4g. |J.15&D.) do do June 18,1914 
Ni Canal,Coal & 'RR.; 2d M.26 m. RR. Fr 1871 1,000 2,470,750 7 J. & D, do do June 1, 1911 
fee for $15,000,000, old. FP.......-.- 1884/ 1,000] 3,686,000; 4%¢.| Q—F do do May 1, 1924 
general r $1,500,000, gold..-..-------+. ---. '| 1895 | 1/000| 1'500:000| 4 ¢\M'a& 8 do do Sept. 1, 1905 
fr97,500,000, &. (SF. WR ” 2,085 ,000) PIPc* 1898 | 1,000] 1,760,000 4g.J.& 3 do do uly 1, 19 
i atock ; ,000,000 (bonds, see text)...| .... 50 | 21,000,000 |See text | Q.—J. Checks — July 20,703,115 
4 i referred (nO bonds) .....----.--.- oust 100 | 1,885,005 |7 in 1902|J.80&D.| New York, 1 B’dway. |July 1, ’03, 
ier Pre. +g cum., $25,000,000.0B. 100 | 25,000,000 |See text.|\J. & D.) st... se. e June 1,'03,2% 
: ler Linotype SEnsd Untied 100 | 10:000,000 |15 in ’02! q-M. N.Y., 114 Tribune Bld’g|J’ne 30,’03,219 
fearon , 100 1,912,600 10 ores N.Y, Ottice, 6¢ Bway. July 1503-238 
& , B., B10, iy 000, &. “ mpany’s office, ay 
| ‘ Jona. st $10 000. stock, $2 sa BO} OEP G00 b ccen | edas Po Se orbSeaie tage ahs 
7 per cent, non-cumulative, $ oF 0b 00 x 50 9,995,000 |7 in 1903\J. & J. Checks mailed. July 15,’03,3% 
: tr cage, $10,000,000, gold, s. f., see text. UP1..c*| 1899 1,000 9,468,000 6 g. |A. & O.|Union Tr. Co., Pitts.,Pa.| Oct. 1, 1949 
ie recntes ot Hidebvednese, due $200,000 yearly...... 1902 | 5,000 | 2,060,000 ‘J. & J. do do July 1, 1917 
: fasonat saphall-He0 GesERAL ASPHALT. } 
| f high duty engines. Official state- Laclede Gas Light,—ORrGANIZATION.—Incorporated in 1857, and 
pata of coe Oe O78: V. 71, p. 545; report V. 75, p. &2; | in 1889 secured control of all the other gas wae in St. Louis. In 
: ae Va, New seudihiary ‘companies, 1908, V. 76, p 1146. | 1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
te F903 was building a néw factory at Harrison, N.J {lumina’ ny 0 cents for fuel gas. Suits V. 66.p.760; V.70. p. 534. 
| ae 900,000, V. 74, p. 1311; V. 75, p. 82,215; V, 76, Dp. 215.4 1146. In 1903 North Amer. Co. acquired control, V. 76, p. 482, 545, 922. 
= ‘ . 1,1899, to Aug. 1, 1903, both inol., 6 p. c. Stockx.—Preferred, 5 p. ©, cum., $2,500 000; ev $9, 500,000 
pean, 19 9 pocbye Sachs July, 1901, to July, 1903, incl. 1 p. ©. | authorized; outstanding, $8,500, 000; par of shares $100 
aes sit lent eaters BaRO TS | Pare, J8R, Oe Oe Das Wr om oF. 1 
4 “ cum, semi-an. ne 
« sonal preference shares of Henry KR. Worthington Go. and | Com.,p.0.)0 0 0 0 0 0 33 4 4 Mar.,2 


. Oe "debentures im $485,0U0 8 p. co. pst shares of B 
obo” Holly Mig nds, see V. 73, p. 1117. 

~The foe ren on Dec. 22, Hos, authorized the 

femne of ,000 debentures and a like amount of common stock 
isto are convertible at the option of the holder, for 
working one, ,000 to be issued at present. 


ite and 
TBD. 1905, 1357; V. 76, p. 106, 245. 
Rerort.—Report for year en March 31, 1903, given in V. 
TM, p. 145, showed net profite, $ 118.5885 dividend on wagterres | Z 

,000; interest, etc. div. on common (4 p. 6.), 
al eur 58. iden John : Ounn; Treasurer, 
8t., N. Y. New directors, June, 
.76, P 1251, 1304; V.77.p. 145.) 


OO EE a 


‘ou 5 
| fathan. Office, 114-118 Liber 
1908, V.74, p. ess, . ¥.76, p. 1304.—( 


Iron Steam boat.—See page 168. 


CSS —s ee 


Ee a Ty. 


Jefferson & Clearfield Coal & Iron.—See SuPP., Apr., 1903. 
sir and wc feeired Ho i Co,—Organized in April, 1897, in 
© property, franchises, etc., of the Kansas 
by sag tired ail th com: ies. of of 4,000,000 cubic 
Be gtsersr h, 1960, 21,120. 
par, 8100. Bonds yoo By 3,000 
Apel» 1, to22, subject tall at 105. Interest 
ree ne . office of ence too Co. 0: 
for year ending April 30, ril 30, 1903, V. 76, p 1405. 
bal., $189,8 Pres, Hugh MoGowan n(¥-7 » Dp Laos 
Kings ounty Electric Li ht& Power,—This company, own- 
fg 8 new power station on the water front in Brook] and other 
Bair #s,000 that borough, acquired in 1898, — lan in . 67, p. 482, 
$5,000,000 capital stock of the lectric Illuminating 
Sx Brookiva, thus uniting all the electric-lighting business in 
69, p. 177, 957; V. 70, p. 483. 
—The $5,176,000 ae money Ls a ~ are secured 
watt py Edison stock in trust, @ second 
sy plant as now o or hereafter 
tund to be invested in 
. 67, p. 482,1309. As to 
. 482, 842; V. 71, p. 493, 868. 
. to increase the stock from 
femmes the new stock being offered 
' ders aoe caacae one half payable May 1 and the balance Nov. 
making the amount outstanding $3,750,000. V.76 p. 657,708 
_.. 1900, to Mar., 1903, 144% quar.; 1903, June, 2%. 
EuRniNcs.—Statement for cal. year 1902 in V. 76, p. 108, showed: 
iareings of f Edison Co. under lease, $338,498; interest from i vest- 
bry stc., $47,046; div. on stock (6 p. c. ), $150,009; bal., sur., ae 
, » Anthony N. Brady; Treas., A. N. Nielsen; V. 77, p.9 
Knlekerboeker Ice Co, pi sm ade hei 74, p. 580; V.76, a 
Meton ob = seoel Co,—ORGANIZATION.—Incorporated in New 
902, as successor of the Lackawanna Bg & Steel 
to extend the ‘held of its opseeitson. V. 74, p. 382, 4 
ties (eee V.74, p. 1143; V. 76, p. 16, 437: ofticial state- 
' ' 
Plant uncer construction at West Sen 
3 


eee ee 


‘ Soe ra it aa 
Tatis und billets, to have a Capacity of now os than 1. 250, 00 ‘ 


ie: 


tons 
aan New To tee: (2) pa eos in Minnesota, Michigan, 






f+ Lebanon, Pa., an interest in the 

af the Oosuahs ty | ‘peo leased, and about 

authorized, all coniinee. ‘conaeeann ar of shares 

phar is, 619,971,400 is outstanding, full paid, aud $28,600 is 

fe, share f for share, for Lack. I. &8 stock; 8 $15,0 100,000 
meets meee togkholders | in Feb. , 1902, is 60 p.c. pi 

conv 
Wo.—Mae tat no © bonds. V. 76, p. 869. 


ortgage gold “y —< hy + oe ($20,000,000 authorized 
i Of epured by a first lien he West Seneca lant and the 
of other co beth They ane redecenable at the 
Aer. 1, 1906, on 60 days’ 
for dollar, at par. if not so 
® between Apr. 1, 1906, 
as, $15,000,000 has been 
rasuable after — 1, 
ns. 77, 
5 1,775, wed Lackawanna —_ & Steel 
‘armers’ aD i” 1 
ylvania. V.76,p. 385. eee 
. ~ President, Walter Scranton; Treasurer, J. P. ; 
Bata tvon NewYork office. 100 Broad —_ 
- Weartiy gr Bk Guttigss ham, 
i Dodge, @ R. 8. - da wd bwin Rane 
ma 

























2 
Moses Taylor Pyne. 
. Taylor, Moses Tay MoK 
ty ‘Robert 8. V, Henr 
507, 840, 1251, 1411: La rs iendt, y Waiters.— 














meen application to Stock Exchange in V. 49, p. 657. 


AL REPORT.—For year 1902 net earnings were $1,153,578; in 
1901, $1.6 ,054,870; N. Y. office, 30 Broad 8t.—(V. 76, p. 544, 923.) 


Lehigh Coal ~§ Na ation,.—Owns canal from Coalport to Eas- 


ton, Penn., 48 wn eases Delaware Me nen Cc a 
Also owns gg ey uehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with me 60 miles, and ‘leases for 999 
years Nesqueho: Valley —— 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles; total, 206miles, of which 115 miles double 
tracks ; but all these roads are leased for years from 1871 to Central 
334g per centof earnings, with a 


of New Se ee Se rental be’ gross £8, 
of $1,414 400. ware Div. Canalis leased for 99 years 
trom1366 at interest on the bonds and 4 D. c. on stock, paid as rental. 
8Tock.—In Nov., 1902, $1,436,665 new stock Nt sold to provide 
tor improvements’ and working capital. V. 75, p. 1034. 
Bonps.—General M. of 1884 Lsevens, subj. to pee bends, 7,460 acres 
coal land, 48 miles canal and 161 miles railro: bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $119,622. 


As to collateral trust bonds of 1895, see full statement in Vv. 61, p. 154. 
For mo ‘6 of 1898, see V. 66, » P. 1139 (under “Del. Div. . Canal’ » 
a Vv. 67, ued July 1, —_ by the trustes 


25; $2,085, a were 
Del. D Canal 68 and for oth 


0,000 fred; 
$200,000 additional in J de i902, t for propert; u of the taal 
reserv 


issued $506,000 in Jan., 1903, w ed e treasury to pro- 
vide for floating debt and workina of capital. V. 70. D. p. 428. 
J une ee severally with Cent. RR. of N. J. sae: $1,062,000 
ud. River Ry. gen. 5s, prin. and int. 788. 


Divs. since 1889, ’91 ’92 ’93 ’94 795 ’96 ’97 98 99 ‘00 701 ’02 1903 
Per cent......... ee aes oe a 5 May,3 
ANNUAL REPORT. ie | varuings in 1903, see V. 76, 1304. Re- 
port for 1902 was in +f, SS Coai produced in i902; 1,112,127 
tons; 1901,1,905,495 Ge 9060, 2,006,800 to ms. 
Year ending Dec. 31. 1902. 1899. 
From railroads.......... $1,819,276 g2.1574 088 $1,926, 6,175 $1, att 324 


def 77, 036 def.9,077 
393 "349 201,09 500" "462 139, 060 
217,510 225,822 186,339 179,435 
Total receipts....... 2.353,098 $2,574,929 $2,623,709 $2,204,123 
Dividends. — &o...$1.354,595 $1,325,365 $1, 317,799 $1,299,610 
ibe - (5) 727, 232 (6)860, 799(5 1g)789,066 (4) 573,866 

er. 516,843 ar. 330, 
re’n and dam 


281, roy 8r.388,7 ¥ 
ns 87.077 077 97,576 83,802 
igs 22 25 100. SEGRE. - oneimene 
. 75, p. 1034; 76, p. 161, 38, 540, 1304.) 
yok 3 & Wilkesbarre Coal,—See Central RR. of New Jersey 
Madison Square Garden.—See page 168. 
Manhattan Beach Hotel & Land Co.—See page 168. 
Manufacturers’ Light & Heat Co.—See page 168. 
Marsden Co.—See page 168. 


Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and be pe counties, Md. ae ‘erred as 
stock, § 103, 
arnings in 


tion old common, $11,100, and treasury 
873.908 —_ AL. mn 19025 415,304 tons “4 1901, rice 

in 1901, $2. 3,672; in 1900, 
3,653; sur. for year, $150,0 19. 


1902 o , were $288,797; 
$140.33; "aividends mi 101 (53g p.c.) $10 

DIVIDENDS— 293. 95. '96, '97. "98. ’99. ’00, '01. '02. 1908 

New pf., p.c. § 249 3 44 5 4 4 Te 5 5% 7 July,3\¢ 

In 1902, July 1,219; Dec. 31, 41g, including 2 extra;in 1903, July, 
3g, incl 1 extra.—(V 74, p. 476; V. 75, p. 1305.) 

Massachusetts Gas Com panies,—ORGANIZATION.—A "england 
association roe in October, 1902, as successor of the New E 
Gas & = ., reorganized without foreclosure per plan in V. 74, p. 
1311. Operates 400 by-product coke ovens at Everett, Mass., where 
gas for Nard ng ot bf Hgbting purposes is produced at extremely low cost. 
(V. 70, p. 463). pe ee amounting to over8,000,000 cubic fert daily, 
is then Sacha on: distributed for consumption in Boston, throug 
the following co's, of whose stock, etc., the ete named sag or H 


CO Re ee 
Net profit on ERNE ; 
Miscellaneo 

































































New pens ver & Coke vay Oy co.) stook. $17,800,000 000 $17,500, 90,000 
Brookline Gas Light « stock Ki F000 00 1,998, ¢ 
- my ey pee of indebtedness.. 1,615,000 ue ‘61 

Dorchester Gas Light stock (V.74,p.887).. 519,600 517,600 
Jamaica Plain Gas Light Co. stook,....... 250,0uy say 225 1008 
Massachusetts Pipe e Co.(V.07, p- 278) 1,000,¢ 000, 
xSouth Boston Gas Light stook.........-.. vi x438,$ 
xRoxbury Gas Light stock..............-.. _ 600,0 x99 300 
x Boston Gas Light stook...... ............ 2,500,0 x2,497,000 
xBuy Staie Gas of Massachusetts stock.. 2,000 000 x1,999,300 

*Brookline Gas 5 p.o. bonds held by the 





Tight -000,000 
public. V.76,p.161,. x Sa aE in Bay State Gas Oo. litigation. 








INVESTORS’ SUPPLEMENT. 








MISCELLANEOUS. 
ee ear 24st notes on 





INTEREST OR DIVIDENDs. 





Amount 


|| 








Jommon stock, 


ret sock, 7%, cum nek 7%: oom. ON $25,000, 
A stock, 7 





pat Phe 900,000 SSt 
ng —Com. stook ripe 4 éss 
Vora. non-cum., $10,000,000. 
tock, $4,000, 
r cent, non-cumulative... és 
00 payable Nov., yoorly: UPI.c 
+ rn Bg 





Preferred etook (7 per cent, cum.) J 
St. Louis Smelt’g & Refin’g, mort., rec 
Newark Consol. Gue—New Gas Lat M. 
say cry eo mortenee 0,000,000 
‘ew Eng. Cot Yarn- Sor ‘sock, (85,000 cum.) 
let M., $6, $00,000, gold, s. f. subj. 8,000, at iO NEC. 
New Enaland fa ne é ee Mass. Gas COMPANIES. 
New Bngland T .—Stock, $30,000,000.. 
onds, Ser, 3, wy ik ea ea., callaft. 1 107 yrs. at 102 
nds, Series ies 6,7, & 8 $600, 000 each, not subj. to call 
onds, $1,000,000 ( : 
New York Air Brake- stock, $10,000,000 wdas 
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Office, 66 B'way. Ne Yau 





In 1903 on V. 76,p.50, 106,161, 386) purchased at foreclosure the 
stock deposited as security forthe Boston United Gas bonds, of the Bay | 


State Gas Co, of New Jersey, and so controls all the gas companies | 


operating in Boston. In June, 1903, consolidation of the controlled 
operties was authorized under tne title of the Boston Consolidated 
as Co. but pending settlement of litigation with receiver of Bay 
State Gas Co,, it hasbeen agreed not to merge or to divide the earnings of 
v70 5. 4s or companies (marked with an “x” in preceding table.) 
‘ p.1 
py 9 ow ibe stock authorized 
op + 4p. 0. cum., $25,000,000, being increased from $15,000,000 each 
Jan., 19038, to acquire stocks of additional gas cos. See above. 
DIvipenps,—Firet semi-annual on pref., 2 p. o., paid June 1, 1903. 
ConTrRACT.—Contract with the Dominion Coal Co. V.75, p. 1257. 
EARNINGS.- For year ending June 30, 1902, earnings of companies 
po bee were about $750, , against $620, 000 in 1 -1; estimated 
earnings in 1902-3 ary at the rate of over $1, {000 ,000 yearly. Balance 
sheet of Feb. 11, 1903, V. 76, p. 645. 
oo. tm ©, Minot Weld; Treasurer, Wallace 8, Draper; 
Soopeeery, John ©. Rice, The Old Colony | Trust Co. is transfer agent 
and th Massachusetts Trust Co. reaietens 
—Charies Francis Adams, 2d Walter Cabot Baylies, Samuel Carr, 
Robert Clarence Pruyn, Joseph Ballister Russel!, Frederick Elmer snow, Chas. 
ry" Stone, Albert Strauss. Chrietopher Minot Weld. gS Winsor.— 
‘i 267; V. 76, p. (0, 10¢, 161, 884, 385, 644, 1088, 1804, 1358; V. oh 89.) 
1,Mergemthaler Lino mf pen in 1898, ipebot ro 
showed total net pase. 918; ‘dividends 
(1849p. o.), $1,350, 7000, Statement as to rival co a "v. Tors 
DIVIDENDS. } 1894, bog: 96. 'O7. °98. "99 &’00. ’01, hy M i00 
Per cent. 3 14}, 


19 Sep 
March. 1902, 21 p, as dune, 219; Se 
extra; 1603, Mar, 2% p. 0; June 2g p. ete 76, p. 851, 
Mexican Telegraph.—Com pany 
Soe Tern Seats. as a cable from G iv City, 267 millon ee | 
738 miles ; land Ss to Mexico iw 
cable from Gal siveston, Texas, ve Coatenenee Sire ico, 825 miles, dup- 
anes the Mex. Tel. ‘and Con, & 80. Atm. Co.’s ulf cable 6 system. Owne | 


of the Central & So. Am. Telegraph c., which see. 


ineludin 


5 
1080.) 


NDSs—In 1882 to 1886, poem tt ty per cent yearly; from me 


DIVIDE! 

to July, 1908, both inclusive, at rate of 10 p. oc. per annum (24s Q-J. 
EARNINGS.—Report for Rag A ending Dec. 31, 1902, was in V. 76 

970, showing gross earnin $4 56,006; ne 
J. 4. Sorymser, Pres., 66 Bway, me Yt 6, p. 970, 1358.» 

Monongahela River Consol, Coal & Coke €o.—Sée p. 168. 

Montreal Light Heat & Power Co.—See page 168. 

Mount Vernon-Woodberry Cotton Duck Co.—See United 
States Cotton Duck Corporation. 

National Asphalt Co,.—fee GENERAL ASPHALT Co, 

wessonel Biscuit emeegpet i in 1898 and 9 urchased N Y. Bis.Co., 
Am.Bis. & Mfg. Co., etc.—V. 66, p. 288, 901; V.°71, p. 545; V. 77, p. 92. 

DIvVIDENDS.—On pref., in 1898, 544 p. c.: 1899, to May, 1903, C. 
Q-F). Oncom., Jan., ’99, to July, 1903, incl., 4p. ¢. (1 p c. as 

NDS.—These include N. Y. Biscuit first 6s (M&S.),due Mar., 1911, 
gent, 000, Am. Biscuit & Man. Ist 6s (F&A.) —y ‘Aug. , 1910, $545,- 
and $40,000 5s due $5,000 yearly in Octo V. 67, p. 274. 

ANNUAL REPORT.— Report for — elonat ies 31, 1903, wasin V. 
p. 432, showing: Sales for | 925; net profit, $3,689,- 
S38? aividend ee . on ‘aA “Cp. s. on common, 2945,90"" 

bal., sur., $8: ont. Benjamin Crawford; Sec., F. E 

bee; "aot Treas., J. A. Lewis.—(V. 77, st $3.) 
Lay oy Carbon a ig —ORGANIZATION.—Incorporated in New 
on Jan. — 1899. V. 68, p. 85, 130. "Dividends on pet. July | 

cadens j Oct., 1% p. C.5 1900, Jan, yen Mar. 1 

oa cl * to Q.-F.1 


c. nae. 


is, 14 1 
Dividend 
sahowe for year ‘outiog Sea. 31° "1008, with b 
76, p. <r show , $594,371 
depreciation, ete, $260, 637; bal., sur. ag ay 


14 in V7 
James poate Hackenberg; Sec., 
eres Cleveland.—(V. 74, p. 476; V.76,p. 479.) 
National Enameling & Stamping.—See page 168. 


Bg Co.—ORGAYIZATION.—Incorporated in | 


1 © om Pittsburg Terra Cotta Co. Controls 

29 plants adjacent to various cities between Boston and Chicago, over | 
acres of coal and clay lands, patent rights, etc. Manufactures 
an Areprooting, hollow tile, buildin; ne blocks, ete. 


terra 
Properties own 2, p. 296, 1191; V. 76, p. 65 Production 
in 7505000 to tons, t to be increased in 1903 to about 1,000,000 tons. | 
Stock, Etco.—Common stock, $5,500,000; pref., 7 p. co. non-cum.. 
10,000,000; amounts outstanding, s see table above, ar of shares, $50. 
May, 1903, authorized stock was increased ar, = ere | 
000, 000,000 eon common, the er to be alfoteéa as req ulred “ad: 
. y mortgages ae notes of under- | 
i Up Dieniek on eid oa 
Divipenps.—On {orge a ren to April, 1903, bet » inateatve, 
7 p. c. yearly (pal oy do On common, May, 1901, to Nov., 1802, 
Mf 6. bt ta tery 1903, Feb. 25, 14s p.c.; May 25, 1% na ‘ 
ORT — Report for year rose | Dec. 31, 1902, in V. 76, p. 651 
Fay Net earnin oh rea; 126,958; ividends (5 P; 6. On common and 
7 p. ©. on pret.), $504," balance, surplus, $57 
» OFFICERS. —Chairman D. F, Henry; President, Ww. D. He: 
G, Jones. Directors (Feb , 1 


; Treas., 
Wm. H. Gra Becretary, C - ), V.76, 
p- 482. Sates Carnegie , Pitteburg, Pa.—V. 76, p. 1196.) 


$25,000,000; ail outstanding; 


901-02 | 
8. | 
20 y’rl » 181g 16Inecl.Jne.,5 | 


nized in 1878 under laws of | 


$349, 1,194: divs., $191, sp | 


y ’00 to tay Fos. 
al. sheet, | 
dividends (7 ms Cc. ) 


National Glace CO.—ORGANIZATION.—In 
vania on July 5, 1899, as a consolidation of tableware on * 
interests. V. 69, p. 61, 1015, Present ca eeity, 678 pote, For 
concerns, capacity 280 pots, see V. 69, p. 1015 


om wa suncentonh dos “pnd #9875, t cent oad on cca oly 
stock was subro: or og paid ia 
9775 ;b00 of old (common) soe t 


| balance by parrenter of 
p. 1357; V. 76, p. 438. 
Bonps,.— First mortgage vonas of 1899 are ‘ad! 
Nov. 1,in numerical order be; opianing with number one at 
the general mortgage bon dated Nov. 1, 1901, $1 
| reserved to replace the first paet bonds  neladtsy the 
retired Nov. 1, 1901), the rem er for improvementa, 
be called at 105 on 30 days’ notice for arinkin Mune Svan one 
5 p. 6. of the earnings yearly. V.73, p. 239, 348,618; YV. 75, p. 
aye hy ae wey L. Stephenson; Blatt A Wile 
ron urg; Secretar, ison mpson reas., M' 
Office, Pittsburg, Pa.—(V. 75, p. 1887; V.76, b.435) a 
National Lead Company.—ORGANIZzA 
the laws of New — on Deo, 7,1891. ft controls’ 
in different States for manufacture of white lead - Be due 
In Aug., 1900, the St. Louis ~ an oo 
owned, filed a $1,000,000 mo mortenge 72, p. 300.4 th te +4 
ee White Lead Oo. of Pi en was acquired, Vien 
SECURITIES.—The DB nip 5 stock is entitied to 7 p 
mulative. Seceeditorial of May, 1893, 8UPPLEMENT, and 1H 
DIvIDENDS.— } 1892. =. 94, '95. 7%. a/f ie ay 
| Common, p. ¢.. 0 3 
Pref ferred, p.c 7 per eunt sore as qm to Jone, th 
ANNUAL REPORT.—ihe ann report : 
| 482, showed: Net earnings, $1,202 514; PR Bey He 
043/280; balance for year, surplus, $159,234. In 1901, net, § mt 
DirrgecTors.—W. H. Toemeees, E. C. Goshorn, F. W. 
Oole, R. R. Coigate, A. P. nm, Wm. W. Lawrence, J. 
George O. Cai enter, edward regalo R. P. Rowe, W: Lanes 
Charles F. Wells. Pres, L. A j sres D Davison, j 
| Lawrence, Treas. i Pe A office, No’ 100 William 8t.—( sti. 
National Salt Co,—See page 168, af 
Nat, Starch Co,.—See Corn Products vo.; V. 74, p. 271,30 
National Sugar Refining.—See page 169. 
Newark Consolidated Gas,—See STREET RAILWAY gore, 
hes Oumeee lands in Oe 
03,677; 206,262 in in 4807 
002 ‘to 1894; , 
| in 1898, $37, 397; in 1 2,006; in 1806.4 23,018. N.Y q 
| Broadway. In 1898 reduced the stock from ,000,000 to 
| and shares from $100 to $20. V. 66, p. 901, 1140; V, poli 
Drvip’ps.— a ’88,’89.'90. '91~94. 95-97. 5 ~ ‘ee Md 
| Since 86 p.6. 100 1 0 
| —(V. 67, p. 29; v. 71, p. 700; V. 76, p. 334, 1196.) 
New England Cotton Yarn.—A consolidation, ot? oa 
| of New Bedford, Fall River and Taunton.—V. 69, dis 3 yrs | 
| p. 587, 1294. Total, 620,000 spindles. V. 71, p. 345; a 
SECURITIES.—Stock authorized, common, $5,000,000; ue 
assets and div. and subject to $o robemaption after Jan. 1, 
| per share), 7 p. c. cum., gn bon $00 outstanding, a8 
payable une 29, 1902, $ eed by 
EO ena senl ee en 77 40) May 
REORG. ee m, ,D. Peabody aC ate 


| 
| (William W. Orapo, Chatrm idder, 
uly, 1903, 1 prov oa for the formation ot a Ly Ary 
| oe laws of Massachusetts, which will ne suthorized t to fesue 
| sh © non-cumulative preferred and common stock, 8 
| bo honed debt to remain undisturbed. An underwriting # 
been formed to provide the $2 wal pee § wei to pay float! 

In July, 1903, over 94 p. 6. 0 Prete erred and over 80 p.0 

The ae pre bee pn mth eR ace for ey years have 
t ea: 8 over 

$700. 00,000 yearly, which on the (basis of fixed charges of 
| would, it is stated, mean surplus earnings (over © 
nee annum, applicable to sinkin, 


fund and renew 
ends on stocks. The basis o eiohange, is as follows; 
Bach $100 of— 


Present pref. stock, $5,000,000 
Present com. stock, $5; 17 and hal pt. 1 
x Pa e 
$10 additional, for which holder will hold, $10 em 
| common stock. ; 
| Beport.—Report for year ending June 28, 1902, with b 
ig stig et wg Fa tg A account). a 
IVIDENDS.— f., 344 p. o. for baa 
1900. July, 1900" 4 = * 1908, fie, 7p. 6. ere : 


Vv, 76, . 
| Mae aeons G. bie anol. os Radon AV. 77, p. 40, 140% 
New England Telephone « Telegraph.—Thi 


hone business ew 

| ae coder The American Tele 
1, 1903. it had 107,608 

tal stock $12, 587,500 i is owned by 

(Bell) Oo. V. 
secured by soy mortgage 
in 1902 su 
sapneninng tt ore ed 32 


stoc: 


608 stations in all, seeainst 91.251 13 8 


nds are debenti 


fon th propery. 


. Th, P- 33, 1312, 
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gee notes on) of 
oe Bona 


| 

Date | Size, or | 
Par Amount [Rate per 

| Value. Outstanding) "Gent. 


ee AND BONDS. 


epee oR DIVIDENDS. 


payne Payable, and by 











000, 5%, non-cum. (text) | 
eal at 108, Usm......0&T 
.$e@ CONBSOL. _ 


sm, coma on 6080 at105..| |... 


key 
se o. cum. pf. stock, gu., red., text.. 
en yee 
. Si Bi 


oonn0o by 0. Son wuneaatave | ie 
moek $1,595, + fovea (see text) . 


100 
SO b00, gold. o*| 1897 | 1,000 


-<52 | @100 $10,000, 
1901 '508 &0.|"11°788,000 | 


iSee or & O.| Apr. 1,03, 1 
B. & A.|N.Y.,U. 8. Mi. & Tr. Oo,| Aug.'1, I 


Deo, 1, 02,1 
.| May 1, 19 
Jan. 1, 1946 


708,000 | 
90,000 | 
90,000 | 


Que 
@ | 
ai 








do 
Checks mailed. 
“IN. Y., West. Union Tel. 
Bklyn,81WilloughbySt. 
IN, , Atlantic 
Checks mailed. 
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96-93. 1894, 1895. > 97. 1898 to May , 19038. 
aero’ 4 4% 5g 6 yearly (1% Q.-F. 
Fact 5s: our yout a —_ Des, 7. Re wp Bag r ag Mtn 
net over inter- 
a va, tt RL, 8 aa 76e ng, 6,024,602 (G.p.0.) 81,108,726; 
Sevens, B00 4, p. 1812; V. 76, p. $34, 1141.) 
Newport & Cincinnati mmith "‘CovmBiee RATLROAD Oos. 
@.—Incorporated under laws of New verve. 
pe ne ot 0a) . 500 sets of car — a day. 
“eed jant ‘was placed in operation. Be Tae | 
livid p. 6; in 1897 and 1 oS 
incl., 2 p. 6. quar. (8 p. wee The e stockholders voted 
16, 1899, to increase the stook to $10,000,:00. 
new took $1,250,000 was subsorib ioe by stventboiaeen at par 
for extension ot ne and #1 sy txt ¥ = the 
mame 181, 8 2,p.876. As to 
with W eating! ral 3 O0., see V. 69, p. 181, 
70, p, 636; V. 73, p 1859; V. 75, p. 1358. 
DipoTors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest , 
3 Secy. and Tress.. John ©. Thom: n; Asst.-Treas . 
red Flower, H. A. rs, J. O, Young, Anthony N. 
©. Purdy and George B. Massey.—(V, 75, p. 1358.) 
York Dock Co,<ORGA®IZATION Ra ey inN. Y. State 
Ieisor as successor of the Brooklyn Wharf & Warehouse Co., 
ized -- . sae “a7 Possession 
ter frontage in Broo! 
of which mn 157 feet leased Offi 
na Y. see V. 76, p. 483. 
Banps.— stock, $",000,000; pref. 5 per ee non- 
10,000,000. a all in shares of 100 each. | A 6. on 
sooks the two stocks to share eq » Bs o08 
reserved for fature extensions and Rf 7 "9055-003 
were in the treasury June 30, 1902. 
geil on pref., 1 p.c., paid Oct.,1902; in 1908, Apr. 1 p.c. 


for wah god ending July 31, 1902, with balance sheet 

ross earnings, $1,993,496; net over rs, 

+ a wel Donde pane ,200; balance, surplus, $35 7334, 

hag mat David H. King Jr.; Vice-Pres. aon | O’D, Ise- 
ae ma, Genre feooretv. tap Mal, 11a V7, b. 
; 1812; . 1, p. 88, a G10, 1388; °V 76D. ‘A 


ends are 


- 99. 00. ‘01. "02. 1903. 
5 5 Si 6 6 Mar.1%> 


4 4% 

= ee. 1 ee. 

Knapp, EL Lehman and Ros well Eidrtdme nce. 71, p. 392.) 
New York & East River Gas Co,—See NEW AMSTERDAM GAs Oo. 


ork & Hoboken Ferry —. rated . 
eee ama of oHobokes ¥ = 
Christopher st. and West 14th St. to 

— stock was ac- 


aoe of 1898 were reserved 
eemable at oinb oa ane any = h—4 day. 
— 1901, 1902, 1908. 
4% 5 (f) 
1901, to Dec., 1902, se 3 P. 6, quarterly.—(V. 76, p. 51, 923.) 
at.Gas Light,—See Con. Gas. N.Y. Mut. Tel,—Seep. 169 
noe York & New Jersey 


RO 1892. 1893. 
We 


ey mye yee 
186,350: saree: interest, taxes, etc 
$707,035; balanes, mpi 9 


MY, &Q, Elec, Light & 
Power Co.—See page 169. 
Ww York Suburban burban Gas.—See V. 68, p. 474; V.70, p. 844. 


York & Texas 
ay. 


sf 


at k, common $5008. ,000,000; pref., 6 per cent cum. (subject to call 
1911 at 105), 
"Div. on pref., Nov., 1898, to May. 1903, 1% p. o. quarterly, (Q.-F.) 
On common, Sept., 1901, 1g p. 6.3 . 1g p. 03 1901, 5 a 6. (Q.-M.); 
1902, Mar., 1% p.o. and 1 p. 6. extra, paid May 15; Sept., 2 p. 6., 
Des., 2 p. 6.; we — 2p. 6. Statement for year endi ding Deo. 31 
1902, in V. 76, p. 544, showed: Net, $1,627,965; reserve for At 
tion ‘#200,000" a atv, . on oe. (6 +o, $253,500; on common (8 p. ¢.), 
| | ease $774 Pres., RO. MoKinney; 
Cornelis soo. E. M.C. Davis, 136 Liberty St., N 76, p. 544.) 


North American tng ny et a Oregon & Trane Contd 1890 
— laws of New ae as successor to 
ental Co. Is interested in street railway Sooue terprises. = 

1901 the stock was decroased from $40,000,000 to $12.0 000,000 by the 
issue of one share for each 34g shares. V.73, p. 30; V. 76, p. 106. 
The stookholders voted on Mar. 23, 19038, to increase the stock from 
$12,000,000 +o $17,000,000 to pay tor stock of the Laclede Gas = 
Co. of St Louis and increase the company’s holdi in the 
eles, light business in St. Louis and elsewhere. V. 76, p. 545, 814, 925. 

DIVIDENDS.—A dividend of 4 p. 6. has been Pe cane from interest 
and dividends received from ee 908. V6 a a pevews quar- 
terly on Mar., June, Sept. and Des, 1, 1 Vv. 76, 

REPORT, ETC.—Fiscal year ends May 31. Palen ex r year 1902-03 
at length was in V. 76, p. 3961; V. 77, p.35. Controls Milwaukee 
Eh aS & Light . 8 $ the Cin- 


a ee New hi 
’. 74, D. 584.1 P1306, ey oe 
v. 74, 1906 oy . B45, 


troit Lon a Co. 
v. 1366, Yao’ Pon May 31. 1908, own 
balance shee: 


688; “ponds, , $900,866; 6; and ite ood pod lous payable, 
$847,121 ts receivable, $861,594; cash, $718,168. In Oct., 


1902,a ih of which the North American Co is 8 member, pur- 
chase i the stock and bonds of the United States Shipbuildin ding Oo., de- 
teral for loans contracted by the underwriting syndi- 


posited as 
cate. V. *75. Pp. vat 
DIRECTORS. — ae C.W. Wetmore, 8. W. 
Edwin MS Bulules, Me Wm Nelson Cromwell, G. R. Sheldon, Ed- 
Henry C. Bacon, EK T. Ptister 


©. Converse, Robert » 
Chen, A. Bpofford. ’ , Wetmore : Vice-Pres., Charles A. 
pofford; 2nd An a Pres., W: , 8 W. Burt; Treas., Geo. 
Broad sv. 76, p. 814, 1852, 1860; V. 77, p. 85.) 
Northern Union Gas Co, (New York City.)—V. 65, p. 621. 


8 
R. Bheldon, 30 
Northwestern Gas L t & Coke Co,—ORGANIZATION. —A con- 
— in Sept., 1902, of Seg ey Gas . of 
n, Cicero Co.and Blue Island Gas Co. V. 75 
Gontrotied by interests friendly to 1 the ne People’s Ga Gas s Light 


authorized, $5,000,000 
Se of 1902 (authorized. a4, 5,000,000), which a, guaran- 
pal avd on $500,000 reserved take up 
6s, due July 1, 1922; 1,770,000 were issuable forthwith and, the 
82 780,000 ¢ for improvements, additions or extensions. 
Of the 56 of 1898, en ae the 6s of 1895, 
$548,000 being reserved for improvements. 
em, W. P. Martin (Vice- 
urer), John R. Walsh, John A. E 
8. Trude, we? 75, p. 397, 668.) 
Telegraph.—Owns 8,000 miles of wire and is 
Western Un a, a. 99 he =" eo 3 2 ooo dividends 
t 6 per cent “He pe terest on ist mort. 
7s, due Jan. 1, oa SOL interest J. a —(V. 72, >. Sas. 630.) 
Ohio & Indiana Censol. Nat. & Illum. Gas.—See page 169, 
Omaha Water Co.—See page 169. 


Otis Elevator Co.—Incorporated Nov. 2, 1898, under the laws 
and took over about 1 : 


future p 
Dividends on pref., July 15, 18 
c. vt ot mee ). First div. on common, ' ie 


“ of 1902. v.76, 3 

dze$150.000 Jan. ,»in 1908 to 1905, $ 000 in 1906 2 cd sy 

| in 1907 sna 1908. ding Dec. 31,1902, with bala’ tot, nk. 2 
year en ‘ Ww nce 

651, showed net earni: a over interestand renewals, 78,410; aie’ oa 

(6 p. G.), $284,8 div. rea common 8p. ©.) A 


off tor 5; bal. 
$300,000. Office, 71 way, N. Tv. 7 76, p. 597, yo muting ot 
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"MISCELLANEOUS. were pee on oe INTEREST OR 2B DIVIDENDS. 
For explanation of column headings, &o., see notes on| of ount |Rate | When (Where Payabia aca 
first page of tables. Bonds! Value, Ottstanding Gout. Payable Pea ad 
Pacific Mail Steamship—Stock ........----2+e-0-e0e-senees- ages $100 000,000 |3 in 1899 
Pac. Pack. 4 Bav.—Dev.1V 76 74, p. 1143) g., 8.f., red text...| 1902 \soo &o. 1,500,000 x .% 3: whe Mercantile Trust, |p ‘ 
Paterson & Passaic Gas aes “eens ; $5,000,000, g | 1899 1,000; 3,805,000 3 x ia & §.\N.Y., First NBi.a 
] ania Canal—Gen. M., $5,000,000, int. Sih 1870 | 1,000| 2)282'000 6 J. & J.|Phila.,Broadst, 3 robin 
1 iv. Steel Oo.—Pt. stock, 796, non-oum., $25,000 -<2, | _ 100 | 16,500,000 |7in 1902\M. & N:| Checks mailet net 
Old Penna. Steel 1st M., cur GP.............. Saucieied r} 1887; 1, | 1,000,000 5 iM. & N. ’ 
Maryland Steel 1st mortgage, ourrenc "QP nddeghindh oo r| 1892 | 1,000; 1,915,000 5 iF. & A. Noy, 
Steel Co., Consol. mort., $7,000,000, gold.GP o*| 1895 500 &o.| 3,482,000 6 g. |M. & 8. Feb, 
Collat. trust loan Cornwall propertie, s. f., red text. 1902 | 1,000| 7,500,000 5g. |A. & O. ot, 
V'd Steel car tr. bonds 000 due’ yriy, call 108 1902 | 1,000 600.000 5g. J. & J. 1, 
'¢ Gas Light é Coke ( Ohicago)—Stock, $35,000,000] .... | 100 | 32,969,100 |6in 1962 9 —¥. Tuly 1, 0g. 
People’s Gas ht de Coke lst mortgage, gold, $ & &..0| 1874 500} 2,100,000 6g. M. & N. , ¥ 
SERED: = diets ewinshradpsecceseceho 1874|  500| 2,500,000 6g. J. & D. Nov. 1 tq 
1st consol. mort. for ree ,000,000 gold.Ce. .... 893 | 1,000, 4,900,000 6 g. |A. & O. Dee. 1, i 
Equitable Gas Light el lst mortgage Ce 1,000 | 2,000,000 6g. \J. & J. Apr. 1; y 
Chicago Gas Light & Coke 1st ia Boo (iF .¢| 1887 | 1,000 | 10,000,000 52.3. & J. Tuly 1, 
Consumers 7 Gas 1st mort., gold. Dp. wer Ceo 1886 1,000; 4,246,000 5 g. J. & D. Jaly 1,. 
filtnois L. H. & Power lat mortgage........--.--....-.. 1885 | 1,000; 500,000; 7 M.&@N. Deo. 
Lake Gas & Light 1st m aad Eee 1c 1885 | 1,000 300,000 6g. \J. & J. Noy..1, 
P. G. L. & O.—Refunding 000; g.¥...0*ar| 1897 | 1,000| 2,500,000] 5 ¢. M. & 8. Zi 
Matu ai Fuel Gas 1st mort, $3,000,000, gold assumed.| 1897 | 1/000 | 5°000,000 5g. M. & N. 1, 
Hyde Park Gas, lst mortgage, — Dlliseccccctesee 1884 ‘506 &o 200,000 6 iM. & 8, + 1, 
Calumet Gas Co.1st mortgage, assumed: =. ------ v= | 1,000| 250,000!| 6¢. J. & J. ish 
Bh ag eg ey ap Be hare re a ooo | 25 | 24,987,750 |5 in 1902, J. & D. | 
Phila. Elec. Trust Ctfs., gold, $17 bare p 000 (see text)...| 1999 | ...... 14,982,200! 4¢. J. & J. ae 
Edison Elec.Trust Ctfs., gold (Ed. stk. as coll.). stedendan 1896 100 &ec.| 994, 5g. A. & O, Oct., 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. me asaels 1898 | 1.000 | 11,266,700 5 g. A. & O. 

























DIvVIDENDs— 1898. 1899. jon e hy 1902. Since. 
Com., per ct. . 2 2 peran.) 1% quar. 
lst » Pp. 5 $s 1 peran.) 1% quar. 
= geet, D .. 4 per an.) a . 


After 4 p. c. on 2nd preferred obit  ciimidiae hess stocks share equally, 

LaTEesT EARNS.—10 mos. 2 1902-3,..Gross, 94,580. tH net, $904,064 

July 1 to Apr. 30. 1901-2...Gross, 4,15 1; net, 838 8,996 

EPORT.—Rep. for year ending June ae, 5 a. i. ome ih in VY. 75, p. 

ear, 862, a gross of steamships an 4 colliers, Pavers Rae 
rtmen 





$449,743; Tail lines, 04,643; net, $363,440; coal d 

ete., gross, $1,070,228 ; net, ghia 509. Detailed results were:, 

Gross earnings......... ‘95, 074,207 | Interest on bonds........ $222,300 

Op.expenses and taxes. 3,985,515 | Depreciation, etc......... 242,304 

—————_ | Div. on 1st pref. (5%) ... 76,250 

Net earnings.......... ene 692 | Div. on 24 pref. (4%) ..... 160,000 

Interest and Tiscount. 41/114 Div. on common (4%).... 280,000 
Total net income..... $1,129,806| Balance, NUS .....0. $148,951 
For year 1900-01, gross, $5,137,546; net, $1,150,870. 


OFFICERS, ETc.—Chairman of the board and President, ———- —— ; 
1st Viee-Pres., J.C. Ford; Treas., John Kean; 2d V.-P. and Sec., H. H. 
Durand; Asst. Treas., Clifford C. ‘Fay. Executive Committee: Henry 
W. Oannon, E. H. Harriman, Daniel 8. Lamont. T. Jefferson Coolidge 
Jr., and Grant B. “Schley. N. Y. office 10 Wall St.— (V. 76, p 106, 544.) 

Pacifie Mail Steamship.—In Nov., 1900, the Southern Pacitic 
Co. nired $10,005,000 of the stock. Vv. 71, Et 1015. InJune, 1902, 
made year agreement with Panama RR 4,p.1255. In Mar., 
$3,000 two steamships were purchased for a Seibos supposed to be about 

000,v00. V. hy Ya 708. 

reaeeite vidends from 1887 until Dec., 1896, when 1 p. c. 
was paid; in ’97,2p.c.; in ’98,24sp. c.; in °99,June, 142).c.; Dec., -1 "gh Coy 
none since, surplus being invested in new vessels, etc. ¥. 70 , p. 331. 

Report.—Advance statement for 1902-03 in V. 76, p. 1190. 





steamant ne AP ~$2,077 913 $1 883.418 92,122 seo $3,509, 5098 
Subaidies......... 14510” 8640” 18) 12,282 
Miscellaneous ..... --- 135,083 137,293 188,319 195,498 
Total earnings... yess 166 17,620 
Net earnings......... a pif Prx 307,99: era 50 489 
Dividends (3 p. o.) in 1899-00, $600,000; bel, op fn 89. 
E. H.Harriman, President; Jos. Hellen, Sec. d Treas., 120 Broad- 


way, N. Y.—(V. 75, p. 133, 138, 1208; V. 76, p. 708, 1190.) 
Pacific Packing & Navigation Co.—See page 169. 
Paterson & Passaic Gas & Electric Co.—See STREET Rr. SUPP. 
Pennsylvania Mfg. Light & @ower.—See PHILADELPHIA ELEC. 
3608, ant os Steel Co.—Chartered in New Jersey on Apr. 29, 
1 ants plan of recapitalization, V. 72, p. 46, 91 almost 
of Penn. company of same name and entire 
pe Inna Steal Oo. Thus con » altnente Md an cacs 
and 1,000 acres at = Sperone Point, pone Dae ith s 
lants, including blast furnaces, ae ee ity of 750,000 


open earth pny oo **ob0.000 tons joa fy son + a apo 


eapacity 640,000 to pen ete be and a bridge-building plant, a 
plete frog and 8 hb plant, ete., <a 
Owns the entire $2,400,000 stock of the Spanish- -American Iron Co., 
ae @ 500,000 tons of ore annually and owning 
about 5,000 acres o; land; alsoa half interest in J aragee Iron Co., both 
near Santi teabe ra 62. P. oe Vv. 71, p. 393; V. 76, 217), 
In 1901-02, purchased @ 40g in rest in the Corawall Ore 
Lebanon Co., , the Lebanon retort Pa.,and $540, y000 ot 
$800,000 nm RR., and issued $7, 500,- 
pa a yg 3 nee my —- trust bond» of the Penn. steel Co. 
he ; V. 72, p. 1241, *'1283; Vv. 73,p 1364; 
pie ticial ‘cael shoving securities of controlled 
com ales ownca, their properties, balance sheet of Oct. 25, 1901, ete., 


To 1902 10% Murylind 8teel Co. issued $600,000 car trusts. V.74,p.1312. 
In June, 1901, control was poguired by the es Aearemivents RR. and 
pees go de. roads by a of $10,000,000 each of common and pre- 
erred stoc » D. 67: 
STocK.—Common stock i uthorized, $25, aenna, outstand 10,- 
—_ (par $100). Preferred, see table above. V.72, p. 1 teat” . 
ENDS.— Dividends on pref. stock since recapitalization, 314 p.c., 
paid ‘Nor. 1, 1901; in 1902,7 p.c. (paid M. &N.); in 1903, May, 3s p. . 
Oonsolidated joint of te Bi or vers the plants at Steelton,Pa., 
and sa Bern past an lye all of the $1,000,000 stock of the M 
fron Oo $3,000,0 are Sommnealtaeted are’! prio: ‘ite = eat t 
+3 6 r liens. trus 
notes Dec. ein Tio $250,000, V. 72. p. 579. 


Of the coll. trust bonds trust 5s of 1902, not less than $100,000 
an $500, $00: may be valled, at 105, at any interest 
in addition a sinking fund of 50 cents per ton i ore gr is to be 
STS tt applied; if the sink. fund is no to redeem 
company must meet dotcleney. ad 74, D. m312. 


viRerot for ealendar year 1902, in V. 76, p. 917, showed: Earnings 


FEege 


Ba 207s fot aici can theta, See ig 
v pa ‘enn. ( oO) 
Dal. 8, pene receipts of Penn. Co., $1,212,336; . 


gan ana 7 per cent div. on a pm ing 349% 


‘s PT90 os Fate Ec nay ante of o ting and holdi 
mL SRA) Oct. 1901, v-93, p. 305 ¢¥. ame. 
’ ” 


v %6, Pp. Dare 28) 








People’s Gas Light & Cok 
dation on Aug. 2, + v7, "ag -— oko (a ree 
Trust.—V. 


pata age . — Ae "4 1898 conso 

Park Co., with the Peo }, ats 

Go. tetock, » $1,500,000) is controlied in the com 

e. p. 179; 68, p. 474. On Nov. YH age ry a : 
chase the City of the achise on + $7,000,000, 








~ sae —In service motes "1902: Street 
——- 323,039; public lamps, 2 (911. See V. 66,p 38a 


In June, 1901, a settlement was reached with with the city on the day 
of 


or these lamps Welsbac: 


fo yey ane by the ay any surplus in the percen Perteniae bore 
000 to paid in eas ih. The contract forbids the city to 
cumetonienien. put reserves to it the ri t to continue tinue the 
ee suits. See V. 72, p.1 Pig pS, D. 155 7. 
5, p. 246, 669 Ang, i 1901, suit was brought b to 
the constitutionality o the Consolidation Act of 1897. ny 73 
300 stock, 


STocK.—In Sept., 1901, stockholders subscribed to $4,300, 
raising the amount outstanding to ae ae V. a rea 
Drvs.— > 90. ’91 °92. 
Per cent. 3 3 5% a'(1 te.) t Bs ie eytva 
BonpDs, Ale the $40,000,000 issue of 1897 $26,546,000 beim 
were reserved to retire prior bonds. The balance may be issued ix 
additional property, improvements or betterments. V. 65, p. 572. 
REPoRT—Report for = 31, 1902, in V. 76, p. 380 
YEARS ENDING DEO. 3 1 1901. 








Gross income............. $11,058,413 663,476 

Net over oper. exp.. ,145,2 71, 

Interest on bonds... 1,857,300 1,357,300 

Depreciation...... ae 630,586 611,836 

Balance for stock.... $2,657,316 Seo sai 

Dividends, 6p.6¢........ $1,978,146 1,784,633 0, 
OFFICE yee Chepres n of Board, C. K. (i. Billings; 

Ena VP. N. Brady, 2a v. -P., hay a, Brennen: ole 34 Y, 

wm ; Sec., L. 


Y.—(V. 74, p. 1041, 1255; V. 75, p. 246, 669; V.76, p.' +80, 
" gaieamenie Company.—See Pittsburg, in STREET Br. S07, 
Philadelphia Electric Co.—See page 169. ‘ 
Pilisbary-Washburn Flour Mills Co.—(V. 75, D. 1305.) 
Pittsburg Coal Co.—S8ee page 169. 
Pianters’ Compress Co.—See page 169. 
Pocahontas Coal & Coke.—See Norfolk & Western By. 
Pope Manufacturing Co.—See Amer. Bicycle Co.; V. 77, p. Wi. 
Postal Telegraph Cable.—See ecg CABLE Oo. 
Pressed Steel Car Co,—ORGANIZATION.—Incorporsted if 
And on +108, 1 ‘ot Jollet, f x, pn ag aig oot oe Fox Pressed 
pment of Jolie an 
Saeloo of Pi urg. Prospectus in V. jp. 188.18 Bee V. 
P. 545: nese a7 the wees sons 120 cars a day — 
average daily output Oct., I 1s0ene. ¥ V. 69, p. 745; V. 
Competition, V. 73, p. tig v v.. isch, ty hs 
8 Car & Foundry, Hegewisch, 
cars daily. V. 74, p. 991, 835, 729. 
Bonps.—The first mortgage gold bonds 
art at par age eens on any interest day. *v. ate p. oass 
Series due Loe 1, Me age was _ for oa 


hay and en noes yoy poe ine. at 4 

payable J. & D. an peincioad at any aoe . pase of #10 
DIvipENDs.—On pref.: to Jan,, 1900, 1 . 

Div. period dhanget to OF: 3 7900, DM eee 1 t 4 
terly. Onecommon, ag 4 6 ns ; 1801, 4p.o;1 

1903, Feb., 1 p. c.; May, 1 Pe a oe 5 908. -oxtrals payable 

instalmenta, beginning Fe 24. V. 76, p. 269. 
LATEST EARNINGS.—For 3 mos. ending Mar. 81, 1903, net, 

330, against $1,025,178 im 1902; int., $48,191; depreciation, 

div. on pref. (1% p. presen bal. for a ee »- 
Report.—Report fo’ ending Dec. 31 

in V. 76, Pp. gee, 433, , showing net 3570.9 Sey 

Vv. on pi of g nid Yer 


j 


oie Mest ot 80 we 
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000; ae sur., $2, 
President, F. N. Hoffstot. 8 mee, 2 oe Broad St. " yy 
Jan., 1903, V. 74, p. 215; V. 16% 00 tv. 76, p. 264, 269, 39° 





Po ne pth & Gamble Co,.—Formed in 1890 under 8 @ ; 
candle, sils and prea 
Sook on stock was op BE and bonds V.71, p.@ 
ae 500,000 to #6 3860 LO DOO” V7 v. 74, p. v9L, 1200. Im 
to build’ new pinat i Renae City 6 cost about § 


p.1 
DIvIDENDS — ) 1891, 1892 to 1897 inel. °98 to ’00. 
per cent. 


On common... 20 y’rly- 
On pf. in full to July, 03, incl. Office, 


Free y see 
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MECERESSSOUP STOCKS AND BONDS. 
































































































Date 
ron see noteson| of Par Rate Where le, and by| Stocks—Last 
ie tables. ~ Bonds) Value. Cent. | Payable Whom. Dividend. 
PATER AIF Biauigy ef YT ON a i Cs Rie eas Sane 
Faeroe ate samulaivs, 53,000,000. | ° |, 100 29.70% 900 |r in ion] Qi-5. | cua lied. any 29,38.25 
sold lo part yearly ge wes | 100| 12'500,000 |5 in 1903] Q.—F. { Farmers’ B Build May 27,'03.1% 
. jyaioreng p.0., nOD-Ctn., Fe Oe css s-- | 100 12,500,000 7 —F. |¢ ing, Pittsburg, Pa. May 1903,1% 
Perea lo aaaeaag mo 1651 | LEE | 90890 a 8 Hale S | iasinnsctds Coroner play isos ty 
eceoccccose evee nn BL 86. 
proeier sen, 96,009) May,'93,80P.| .... | 100| 2,250,000 |8 in 1902 $55 do do July 15,'03,2% 
8 Pe ae, $74,000,000....02-2--00 +--+ Bae 100 | 74,000, 8 in 1902 Q.—F. |N. Y., Farm. L. & Tr. Co.| Aug.15, 03, 
stock,7 B on nee oumn heces aoee bey Byttyse vaamee,-E eeden N. Y., ’ Of., 20 Nassau 8t.| May 8, 
seat cams, B13;3 00,000 iss oe 100 13,400,000 See text.| Q-M. |N. Y., M+ trop. Trust Co.|J’ne 20,03,1% 
_ mmmalative, 82 000; X O60 | 100 20,356,000 7in 1902) QJ. |General Office, Chicago. |July 1, 03, 1% 
eer phy cumulative.. 100 | 10,000,000! “6° | Q—J. Checks mailed. |J’ne 36,08, 
100 | 16,941,700 te —J.15|  Ohecks mailed. July 15,’01,1 
100 | 8,051,400 |7 in 1902/Q.-M.15 J’ne 16,03,1 
Oar 36k, $30,000, 100 | eeen‘ooe 71m ivol| GoM. ve eae unel bose 
pied j Machine) Marwtfrmon stock, $10,000,000.| :--. | “400 | 7,500,000 |. --..2. | vase: ; res oe : 
phos cent, nen-oam... $10,000,000....| ...- 100; 6,700,000 |7in 1901; Q N. Y. Guaranty Tr. Co. "peb. 03, ES 
Banos & See Ci eanject to call at par Oo... | 1800 | <.--- | 3000000 | ae. |A: & Ol do do "| Apr. 1, 1918 
Oo....| 1899 | 22.22. ,000, . 
mortense, Fale f.5%non-oum.)| a | ini oS bas gerxrigy Eagar ee AS 10703, a 
Petar od, 86.250 et {800 | i006 | “3'447/000 | “5x. [Mo '& WIN. ¥., Metropol. Tr. O« | Nov. 
1, 1900, the Wagner Palace Ca OrFicers.—President, Charles H. Dale; Vice-Pres., Talbot J. Taylor; 
“ihe Patiman 09.00 J Company, represen fatives of the ‘ 2d Vice-Pres., Ernest Hopkinson ; James B. meget Sy 
oneal the board oF 00.000 yO to retine the | Harry Keene. Gen. office, 15 Exchange Place, Jersey City, N 
wing mereased trom $54,000 to 974,000 toretire the mene 1908, V. 76, p. 814.—(V. 76, p. 269, $14, 863, 869.) 
Seo ¥. 8p. 8045 V. 70, D. 40. Inti ng. —ORGANIZATION.—tncorpo 


‘Company’ ,000,000 ee 
Aw 81-83, 84-98. 99. 1900-02, 


pager ee 8 614 8 yri ‘nol Avg..8 
Gmierree oc syn. Oy ly GIy. Om 8 7g. tnol 
aire. to distribute surplus assete. v6 eT, p. 75, ps 840, on. . 
Rurort.— Report for 1901-02 was in V. 75, on 








ieesting July 31. " 1901. 
oa oe $20,597,903 $17,996,782 
uy oxpenses....... . $9,317,584 87,378,199 

on cars, etc. - 1,908,903 1,485,602 | 
hersleeping car ase’ wee. 485,742 346,760 
Dividends on capital stock........----.----++ 5,919,924 5,919,886 
Seteurplus for year... ......-----++------++- $3,015,750 $2,866,335 


Pres, Robert T. Lincoln, Chic. NW. Y.,15 Broad 8t.—(V.75, p. 905.) 


Gusheliver Mining. —See Supp. of Oct., 1897; V.72, p. 1241. | 


Quincy Mining.—V. 74, p. 376; V. 76, p.216, 592. 
Ballway “teel Spri Co,—ORGANIZATION.—Incorporated in 
Saw Jersey, on Feb. BS, "1902, as a consolidation F the A. French 
Pittsburg, Pa.; Charles Scott Spring Co., Philadelphia, Pa.; 
Steel & Spring Co.; Pickering Spring Co., i Phila., Pa.; Na 
way Spring Co., Oswego, N. Y. V. 74, p. 382, 482. Official 
f 74, p. 984. In June, 1902, purchased the -Tired 
real Oo” iasuins $3,500 000 each of ——— — 
V. 66, p. 185; V. 72, p. 444; V 
cy capacity of all plants acquired, i y. 
Dividends on pref.,1% p. c. quarterly, att Jima, 1902, to June, 
‘ponds. Aggregate net earnings in 1901 of prop- 
consolidated, $1,762,081; in et $1,556, 967. Balance sheet 
eeanee ©. 75. . Cot. President, J. E. Frenco'! B, Par- 
James C. Brach. rs, V. 74, D. 1200; V. 75, pe 1208. 
. 1, p. 1208; V. 76, p. 651, 1033.) 
Rapid Transit Ferry.—SEESvP., Oct., 1897; V. 68, p. 1134. 
5 tal Iron % gt Co,.—ORGANIZATION.—Incorporated in 
New lants maki as ber and 
on eCentral and So 
west ‘2 


mining properties in the Mesaba range, in the Lakejsu 

Greece Chi Sea Stata a he ceed 
. 0! and the co 

die Oeanellavilic Ook ag rey 7 Wak 545-) For Pag ry roperties 


incre 70, an ew v. ¥ > 4 see” 


We 76,p. 330, 386. 


age yt ryote i pret. (as to raleorty and dividends), 7 
(AS ea oe 
0 ro: es. 

capacity of finished m ver 1,250,000 tons. y. » p. 453. 
Divipexps.—On pref., Oct. L "99, to ty Hagel p.. yearly (1% Q.-J.) 
fieree.-Bapers for 6 mos. end 31, 1902, with balance 


was in ay 330, showing: Net a roents, $2,091,888, = 

in 1901; mprovements, de ation, re airs, ooo 
On pret. stock (319 ver cent), $712,491; bal, sur., $6 71.635. 
Jane 30, 1902,’ iu ’V. 75, p. ‘288, 


fo Net pootit $3,260,077; i ts als, 
mprovements, renew oto. 
L245; div, ee (7 per cent), $1,424,107; bal. sur., $824, 728. 
—President, Alexis W. Thom Sec aney} H.L Rown 
, John F. ETaylon Main office, D Stock Ex E we Bul maing: 
enema 902, V. 75, p. 613, 984; iv? 705 p. 386, 971.) 
Bhode Island Perkins Horseshoe.—See page 169. 
Siete arnces Co,—URGANIZATION.—Incorporated in 
laws of New Jersey, and merged Cleveland co 
wder Co., New York Tartar Co 
Chemie! oh “Ar axing Powder Co. See V. 71, D545. 
On pref., ar., 1903, incl. 6 per an.—ls 
at therate of 8 
Paste hehe n. "yearly, tt is iéecomed, bare 
Chas. ice-P, H. Porter, Jr.; Jobn Morris; 
00 William 8t., New tone 72, p. 679.) 
Goods | Manasactur Co,.—ORGANIZATION.—Incor- 
Mechani 


cal Raber G 














common, on, 825,000,000 a 


on pret, June, 1899, June, 

On 4% 
Kt 0 common, Jul July, ies fe daly 
ola tah due = sng 


Rubber Co, ae sin’ 
ee ee mort. sink: tune den. 6s, due Jan. 1, bis, 


rae Pert 31, 1903, ans a 863 
ge, 2 ee 'p. °. 
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~y Oar Heating & L 
unite 887 in New Jersey. Manufactures “Pintsch” Res nt appar 
tus, which Mar. 1, 1903, was in use on 20,326 cars in the Uni pare. 
| ineluding 3,197 Pullman cars. Stock, sec table; no bonds. 
DIvVIDBNDSs.— Bap pat 1893.97. 1898-00. 1901. 1902. 1903. 
Cash (per ct)..§ 4 yrly 6 yriy. 8 yrly. 11 9 Below. 
From 1898 to July, 1903, paps, * Pp. 3. P berm with extra quar- 
terly dividends of 1 p. o. from Oct, , to July, 1903, inclustve; also 
3 p. c. extra in Oct. 1901, and on Bept. 2; 1902, 10 p. co. extra in stock. 
Report —Year ending Dec. 31, 1902, combined net earnings of Safety 
and Pintsch cos.were $993,908; ‘diva. on Safety Co. stock (10 per cent), 
$491,784; dividends on Pintsch Co, stock, &c., 98,100; bal, sur., 
$401,024, Pres . nobert Andrews. Directors include: Robert Andrews, 
R. M. Dixon, Wm. Barbour, An 0. Soper, Wm. A. Read, J, E. French, 
Edw. Lauterbach, P. B. Wyckoff, E. M Bulkley and Geo. F. Baker Jr. 
Main Oftice, 160 ’B'way, N.Y.—(V. 74, p. 1031, 1087; V. 76, p. 483, 
Singer (Sewi Machine) Mfg. Co,—ORGANIZATION.—Incor* 
rated in 1873in New Jersey under special act. Plants are located at 
lizabeth, N. J., and Kilbowie, near Glasgow. In Dec., 1902, the Mus- 
conetoong [ron *Works at Netcong, N. J., were urchased and a mod- 
ern furnace and — will be erected. V. 7 ie 1308. Stock, $30,- 
000,000, having been in in Dec., 1900, by 200 per cent stock 
dividend, capitalizing surplus. V. 71, p. 1224, 118, Cash divid 
as reported, were: In 18 feds oS ae 00 p. c.; in 1900, 
Dp. ©. Dividends on stock as increased 1901 to June, 1802, incL, 7 p. 6. 
yearly (paid Q.-M.) Ottice, vty Broadway, New York. —(V. "To, p. 1303.) 
Sloss-Sheffield Steel & Iron Co,—ORGANIZATION.—Incorpor- 
ated in New present and z pind = acquired several pro p34 
o70. or stock re wre Some epectus, = 69, p. 28 
V.7 1099; 8 a Va 72D 779; V. 76, p. 659 Stock, $2, 
60.0 common and poet was reserved for a steel p! _ 
and future requirements. 306,000 ting, V. 70, p. 1200, showing pro 
ties, Nee te of preferred shares, balance sheet, etc.; also V. 7: Pp. 
vidends on fm yoo April ie, ay 31,86 1903, 7 p. ©. yearly 
(Q.-J.) Earnings for 6 months ending M 1 
net, $1. 240,592, aget. erty 240; int. ow AN 120,000; div. on 
822 000; bal., sur., 392. aaneee for year Talaier 30, 902, 
given at length in V. 76, p. 652, 659, showed net above depeciation, 
ete., $1,338,391; bond interest, $210,000; div. on pref.,7 p. 0., 8469 
: sur, for year, $659,391. Total surplus Feb. 28, 1903, BLe 657, 734. 
Pres. C. Maben; Seo. and Treas., J. H. McQueen, Birmingham, 
Ala. New directors, Mar., 1903, V. 76, ’p. 658.—(V. 76, p. 977, 1305.) 
Southern & Atlantfe Telegraph. —Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. o. 
Southern New Eng. Teleph.—(V. 74, p. 476; V. 76, p. 1298.) 
South Yuba Water Co.—See SUPPLEMENT for Oct., 1902. 
Standard Milling Co.—See page 169. 
Standard O11,—ORGANIZATION.—This New Jersey corporation suc- 
ceeded in LOT mg a 6. the Standard Oil properties, held by li me 


for A 1899, an A 
pige7; v.69 V. 69, p. os. Gontrols troleum oil re eries in a all the 6 pein: 
cipal Northern ¢ cities of the Uni States, and produces about 65 per 
cent of the co ‘8 total = ut of retined oil; also controls oil wells 
in Penn., ‘Ohio 8 and W. Va., and has pipe lines for transmitting ite oll to 
tidewater. V.66, p. 1239; v-69.p. 745; V.71, p. 1273; V. 76, p. 387, 370. 
STOCK.—Common, $100,000,000; $10,000,000 preferred canceled. 
op ei 2g 1896. bar “t Hy 99. 1900. '01. 1902. 1903. 
2ayr. 31 33 48 48 45 Below. 
In 1902, Mar., 20 p. ©.; pA a MBN, ©.; Deo., 10 p.c.; in 
1908, March, 20 p. 6; 1903, June, 7 p. 6. 
OFFIcers.—President, J. D. Rockefeller ; Frgaqarer, W. H. Tilford; 
Secretary, C. ar eu Office, 26 Broadway, N 
M. Flagler, 


DIRECTORS. er, eg we Rockefeller, H 
J. D. Archbold, i. i Ro; 


W.H ©. M. Pratt, 0, H. P 
Fe eel OW: Harkeose J. A. Momtert, &. , 


. Barstow and Walter 
Jennings.—(V. 75, p. 294, 1150, 1358; V. 76, Pp. 387, 443, 870.) 


Standard Rope & Twine Co,—See page 169, 

Susque. Iron & Stee] Co,—See Supr. for Oot., 1901; V. 75, p, 398, 
Swift & Co,—ORGANIZATION.—Inco pocupeentes in Tlinois April 1, 
1885. Has packing plants at Union 8 Yards, Chicago; at Sonth 
Omaha, Kansas azaas City, East St. Louis, South st. Josenh, Se South 8st. Paul 
and Fort Worth, © National Packing Oo. hy $1 0,000 author- 
ized stock, was incorporated in New Jessep | n in Ape., 1803. to take over 
certain independent pecking toreta. V7 in 1903 by Swift & 

Co, and pt packing 76, p. D308, 755, 1358. 

STOCK AND Bonps, ar so increased Jan. Pye to eat 
Dividends since 1888: "89 to’B4, inol., 8 BB. 0 wk "v8 to 
p- 6.5 Oct., 98, to re ee 7p.o 


"08, toon 





REPORT, rt for year ending ae eee earn shee’ 
in V. 76, Aen = rahowing: Sales (over), $08,000,000. against 000. 
000, mn 1901 an 170,000,000 tn 1900, Net earnings in 1 
pay per a ates 250.000. Chairman, E. O. q 
Pros Louis Be ward F, Swift; Treas,, L. A. Carton; 
Bec. D. £. Hartwell; Peng oe tyra 2 Vant.—(V. 76, p. 1196.) 


Syracuse Lighting Oo.—V. 76, p. 598. 
Tamarack Mining Co.—V.74, p. 882, 1143, 1200; V.76, p. 971. 
Temple Iron Co,—See page 170. 
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MISCELLANEOUS. INTEREST 
For explanation of column = &o. tos on| of | Par |, Amount | |Rate When Wi PEER. 
see notes on} 0 
on Chrst page of tables.” [Bonds | Value, [Outstanding Conk. |Payable re Parable and bg] 
sees 6 an New York. 
00,000,000........ ‘-see0:-ee+-ee. pea 45 in’02| Q.—M. | N. Y. 
Stand. Bo Hoge @ Twine Pee ee g.,8. f., 00 call at 105.iMia.c*| 1696 6 g. |F. & A. nx. = poser ae 
Consol ., hon-cum.. inoomes g., to call at par...Ce.c*| 1896 Bale Brees DES 
Swift & Co.—Stock, $25,000,000. ...--...----.--------2e0- peas 7in 1902) Q.- J. sow ved ite 
1st M., $5,00 000,000. la call, after July, 1910..46-...| 1900 5g. \J. & J.IN.Y.,N.Bk.of . 
Tron—8' 000, guar. eS Bia 6 |J. & J.IN, Y. Guaranty he oe 
Mort, &coll. tr. bon , $15,000 Sods Be a ari * 1899 4g. |J. & J.| N. Y., Guar, Co, 
fenn. Coal I. ¢ RR. 0o.—Stock ($248 sees | _ 100] 22,801,600| ...... Q.—F. | N. Y., Hanover Bank, 
Birm’gh’m, in ieie,ove i 9, DOL d'Tn.T et art 1887 6g. \J. & J. do do 3a 
Tennessee Div. bds, g., aS 19% Kent , notdr’n Ce..c"| 1887 6 g. |A. & O. do ~~ 
De Bard. M., g., 488., 8. pes ot. F..c*| 1890 6g. |F. & A, Feb, 
Te 85 Be ten’ g. $15, Un...o*| 1901 5g. \J. & J. iy 
Ala. la. Steel & Shipbuilding, pret. & Bo, ae guar cies 6 \J. & J. F 
&.,.80.,'8.f., POR, Pegin. Jan.,’07.. Mal 1898 6g. J. & J. iy 
Oubaba ist ffsi,100 0,060.8. red. at 110.Ce.c'| 1892 6g. |\J. & D. wy 
Union Bag @ P aper—Stock, common, $16,000,000 ...... sone |. EO | SAMEREEO | cocave | ceses 1.” akan L 
ey stock (as to: as. and div.),7 p.c., sum., $11,000,000 |<... " Bi g—i. Y. Firat av Bank 0 
Tree ee eee seee : Ce, r 
Told, rea. at 116 ater Nov. i, 1806. 1830 5 g. |M. & N.|N. Y.,Corn'Exch, 7d 
he sag hac & coll.M., $45,000,000,g.,gu.p.&1.8.f.N.c' &r} 1902 |1,000&c)} See text. 5 g. |J. & D.IN.Y.,N Y.8e0. & Tr. Co.) Deo, L 
Union Typewriter—Gommon stock.........-.-..-2-++-+-+-- niceep 100 | 10,000,000 |6in 1912) ..... | ll. Aer a 
ist 7 per cent —_—— stock, cumulative.......... .... woes 100 | 4,000,000 |7ini902)A.& 0.) 9 ww. Apr. 
2d preferred stock, 8 per cent, cumulative..... - si 100 | 4,018,000 |8in1:02/A.& 0.) 0 777777" Abe Lag 
United Box Board & "Paper—Pret atock, 7 per cent cum Secee peg SS RAPE gee re : 
1st mort., $3,500,000, g., part due yearly, red.™0.c* | 1903 | 1,000| 2,000,000) 5 g. |J. & J.|N. ¥., Morton Trust Co.| Jan. tei 
United Ooprer—Stock. is 6% cum , pref.........---....--- snes 100 000,000 /See text.|M.& Ni” Marie 
Tennessee Coal eo & nines, irom Company .—ORGANIZATION. outstanding when the stock was turned over to the Steel 
a mn mines, foundries, &., in Ten- | $8,512,000 are issuable from time to time during 1903 for 
eg ‘Alabama.—V. 8, P- 0. “As. V. 63, p. 31; V. 69, p. 82; v. ments and working $3 a 74 00D #3,500,000 are to be used toretire 
8 Por v.70, e: 588; v 75, p. © lying bonds and are reserved for future purposes 
ON Nov. 30, 1899, the Alabama Steet & Fe ptt plant wat | aunual sinking fund, paymentof 2 percent uf the amount of a 
0 at Ensley City. The plant has te n-hearth furnacer | outstanding may be used to purchase bonds at not exceeding 110 
of 50 tons each and a capacity of 1,000 tons of ei 1 billets and slabs | interest, or after Dec. 1, 1907, to call bonds at the same 7] 
daily, roe its 81, 100,0 BA, Tenn. ~ —- & ro ie _—— bonds ths bid redeemed are to , yinteroet for tor st 
guarantees its y r cent bonds, and $440 r cen purposes. us re © entire issue in about 
stock. 0, Dp. 591. The common stock, all owned by th: | unissued $5,000,000 000) will remain availaile for or additions” 


‘enn. C. 1. & , carries control of stock. V. 66, p. 1002, 235, 
v.67, 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 5 
DIvIpENDs.—On common in 1887 1 ee. cent; in 1900, 6 p. c.; none 
since to Jan., 1903. Preferred paid in ull to Aug., 1903; see below. 
8Tock.—The authorized common stock was increased in 1900 from 
ge curate ppc V. 70, p. 382, 483, 589. 
Bonps.— Of the $15,000,000 general gold 58 of 1901, $3,000,000 
were sold to com lete the steel mill at nsley, hav an ann ca 
of 100,C00 tons of rails and 200, steel and other 
rms; Nntegnne yd reserved for existing — bearing 6 and 7 per 
cent ye — the b: oaeaee for ———— ents. The m of 
was begunin J V. 72, p. v4 hs 940, 989; Vv." 78, p.86, 534, 
m7; V. 77, D. 93. ay Sex oiy Pratt Coal & Iro n 7s due Nov. 1, 1903. 
Latest EARNINGS.—Earnings for the 6 mos. ending June 30. ness. 
were: Total income, $2,135,475; fixed charges, $399,833: 
tion, $230;796; div. on pref. (4p. 6.), $9,932; bal., surp., ay re 1914. 
ReEpPportT.—Report for 1902 in V. 76, p. 434. In 1901 output was: 
Coal, 4,085,086 tons; coke, 1,179, — rl age iron _ 1,415,72 on 


tock. 
84. 








ee", oy pe $2, 680.747 $1, 795 1338 g2,347% 027 $1 ges 305 
net pro! coce "3 ’ ’ 9 

Int. on bonds, 46 251 862,189 705,282 577,832 
Depreciation, &O.. ite "537 359, 384 (ft 76,962 
Dividends......... 23, 175 ‘ aay ee4 LOTTE iscdedcs 
Bal for year....st.$1,409,784  sr.$484,351 sr.$143,869 sr.$1,210,911 


snmrone he, 08) Cond eres, i James T. Yoosware.D, H. Bacon, 
B. F. Trac vp, H. R. Sloater, comes . Smith, William Barbour, A. B. 
Boardman, F. 8. Witherbee, Jose B. Dickson and 8 L. Schoonmaker. 
of New York; “Walker Percy and McOrery of Buuindem, Ala, 
Chairman of Board and President Don H. Bacon; 2 d Treas’r 
L. T. Beecher, 100 Broadway, N N.Y. —(V. 76, p. 1089; V. 77, p. 93.) 
Texas & Pac. Coal Co.—See page 170. 
Texas Pacific Land Trust.—V. 74, p. 1256; V. 76, p. 652. 
Tidewater Steel Co.—V. 74, p. 535, 991; V. 76, p. 162, 870. 
Trenton Potteries yy $3,000,000, of which $1,250,000 
is 8 oe non-cum. prefe: April. 97 Div. on pref., 2 P. C., paid 
re 1900; last previous Jimne ti 1306; Page 2 1900, to 
path ine 8 p. co. yearly—2 Q.-J.; 8p. 6. ( a s div. for 
Dec., 1902, was paid at rate of 8 Ms Cc. etee dividend period changed to 
Aye. 5m J uly, eg —-. ee p.483; April and J rag Ay 1 2 p.c. each. 
the 44 —% pron phen a 


. income ce! cates were issued to fund 
dividends on Rierey ‘th the Bre being 
made § p. c. non-cumulative, per plan = 4 certificates 
are su ae to call for a non-cumulative inkiug futid of $25, 000 yearly, 
g Jan. ie b Sapte eet out of net nf net pris if = or interest on 
certificates and di ee ‘erred, » $35,021 were 
purchased and Boole a V. 75, p. 81, i208; 1258 aay. "76, p. 483.) 
Trow Direct, Print. & B’kbind.—V. 69, p.1060; V. 71. p. 962. 
Union Bag & Paper Co.—See page 170. 
Union Depot Co: of Columbus, 0.—The P. 0. C. & St. L. owns 
a half interest in this property.—(V. 63, p. 117; V. 64, p. S04.) 
Union Ferry.—Operates five ferry lines ay et New York and 
kiyn. Cap pital stock is $3,000,000 par $100. D0 806, a ere 
19 ferryboats, real estate, etc. Dividends: in 1804-4 
1896, 4; in 1897, “As =. 1886, 319; - 1899, 3; 1900, to Joly, 
new ear lease, see yy? 9° a 
Pres., J D. Fairchild.—(V.73, p. 1 Rei 


1638, i140; ¥. be 

1140; V. 733 p. $6, 1s). 

Union Lead & Oll.—See V. 74, p.100,1146; V. 76, p. 216, 927. 
Union Steel Co,—The United States Steel Cor ration. which took 
possession as of Jan. 1, 1903, owns the entire $20,000,000 stock, and in 
ovnsideration there for, and the ence neg of A 7 6 000, 000 cash for im 
rovements, extensions, etc., tees 5,000,000 of new 5p.c. 
bonds, of w ch about $5,000, a perl on available for future re- 
te. See V. 75, p. 1359; V 75, p. 1150; V. 74, p. 100. 
es arse OWNED.— The plants, located at Sepeee. Pa, near Pitts- 
burg, = on Sadek es, River and Sharo when com- 
pleted in by July, 1903 (see V. 76, p. 546), include: 
Peowtsas Drawen and Sharon, Pa., with daily capacity # follows: 5 blast 
f tons; 2¢ open- hearth furnaces, 2,400 t 
a sheet bar mills, 3,200 tons; 4 rod mills, 800 tons; 2 
nia plant ito poxen lace’ plant io tons," Wpemoduet coke lt 
. n ns; ) 

ripiate ovens), 1,000 to’ “4 en ee 


property in lower Connellsville district, 4,740 acres of coal end 


property on the Monongahela River, 1,524 acres of coal and 179 
VS aaa plata 
aD 
(leases) on the M: range, estimated to contain 40,000,000 tons of iat iron ore. 
Boxps.—The first and collateral 58 of 1902 ($45,000,000 authorized 
issue) are gaaran pal and interest, by the United States 


2 bloom 


saranaen v. * 1150; V. 76, p. 107, 546. 
‘The bonds  tenued prior to the combination 6. Guaranty ¥, 76, : 


— Steel lst M g. sink. 


un 
sharon Steel (1st er 


M. 1901 5g.J & 
tube mil!, 2nd on other wre 4 Sane ly 105 to June 1,1911, 
proper rty) . os eitien he 

Sharon Sheet Steel ist M.. casi pal 500,000 

1.250000 

Sharon Coke 1st M,........ Subject to call after 5 years, 
—(V. 75, p. 1359; V. 76, p 107, 34, 545, 709.) 

Union Switch & Signal.—V. 76, p. 479, 598, 927, 1361, 

Onion Type Writer.—Organized in 1893 in a 
combination Teoluding Ww yokoff, Seamans & Bened ot Mes 
Yost Writing Machine, American Writing Machine ne (Os 
Premier Typewriter and Densmore Typewriter 

DIVIDENDS. "93. '94. '95. i 2 ¥- 98, '99, “00. 0 
let preferred,p.c.34 7 7 : See $s, 5 7 Tage by 
Eyer Sy Nera ¥ $ é g 8 § sad ¥ H ae 
“Bec., Geo. K Office, 


seeeee 
onsen 


Com. eg: om 


Pres., ce W. Seam: . Gill 
City, N. are 72, p. 56a," v.74, p. 634; V. 76, p. a8 7558, 
United Box Board & Paper Oo.—See page 170. 


Uaited Copper Co. of Moutana,—OrGANIZATION.— 
ated in New Jersey on Apr. 28 and owns on 95 re cent of the 


= all the bonds of the Montana copper roperties ly? 
Augustus Heinze and a ers lng Nipper G 
annually, viz.: Sontene © Ore Pur poe od 


Mi Co., Minnie Healey 
rege ‘Co. and Belmont 
ear 1902 oneeye was 


Conner itimng Go. Corea Pg t 


TOS 74696 af Go A 9 ott ae 


{901 (V. 76, p. 
Stock autho , common, vpn nial a Present issue, $45, 
balance being reserved yd aoe ies; pref. 6 p. ryt 

000. Par of 8 5, "198° Div. on pref.,3 p. 6, 

Nov. 1, 1902; ; in 190s, a. 8; p. 6, No bonds. 
OFFICERS.—President, F. Augustus a Vico Ee Arthar 


P. Heinze and John McGinnis; Treas., 8 Ae Set, ar 
Asst. Sec.,8tanley Gifford. Directors, v.74, p.1146.—(V. plage 
United Electric Co. of New eg tet yee 


Gnteed & Fruit Co.—ORGANIZA trait Danie 
on March po. to Gontrol the tro pical frat usiness. i , 
979, 1134; 300% 1016, git 


omens $106." Issued, $ 69,500. co 71 p. 393. 
fticial statement, V. 69, art roperties owned, see 
p. 101. 1020, — 78, p. 1060. V. ne 10S 73, 


iJ 
Serthern Ry. of Coste ica, see p. 1 i 
dends, Octo : #1899, to April, 1901, % 1 G. oe Mas TF Fay, 160 
to July, 1908, 6 p. ©. yearly (Q.-J.), and in Oct., 1902, eee 
enn —Debentures for $2,000 000 © were issued in 1901 
000 in June, 1902 ; are convertible into stock at 
of the bolder atter Ja. 1, 1908, and are subject to oall in whole a B 


after Jan. 1, 1903. 73.p. 496; V. 75, rp Oe Ast 
$1,000,000 bonds of Elder & Fyffes Shipping Co, Co., see V. 77, D. 

REPORT.—Fiscal year now ends 30, Third for 18 months 

ending Sept. 30, 1 1902, with balance sheet and rema’ 1. comeanner 


12 mos, endin $1 in earlier cate, in Y. 75, p. 
~ ing’ hor iscsi. 


Earnings Ot 
—— Earnings. 


Sub. Cus. Income. Charges, on nee 
1901-2. 2,215,936 net 230, 


Balenct, 
ry 

BOL ORT det 52051 68,161 2E0. Boa ta ood ter x 
1900-1. 1/304, (9) 

andrew W. Prest » Brest: V Vice Prest., Minor ©. ‘Kel, ta 
Char! u . 
Tilden. Directors a toon 4 93. 7 “Gen! a oftioes, cei 
St., Boston, Mace(¥." 76, p. 387; V. 1.) 
The) United Gas ieee Go,—Organied i 
vania; rganized in Charte 


; Teo! 
e building, leasing and 
over 30 leadi fee 
increased 





pos 
payable 





4 prinet; 
Steel Corporation, and are aenmsee. by all the tei I a the company 
ubject to cull 





ing the Sharon Steel stock acquired. 
after Dec. 1, 1907, at 110 and interest. Of the bonts $29, 114,000 were ' 








1903 
Dec. 





at par, 
tio once), B10 bn A 
{i 90s, er 14904. v.7 gy 
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MISCELLANEOUS STOOKS AND BONDS 163 
INTEREST END) Bonde—Princi- 
otee on| of | Par |,Amoust | ate per) When Was ce by|Blockes Last 
see notes 0) ] 
, &e., [Bonds] Value, ONtstanding|/"Ce,2° Payable} Fyhom. ‘ Dividend. 
o Service 4¢ Corporation in SireeT RaiL|way SUP|PLEMEN T. 
ners "508 re $100 $12,575,500 |7 in Be. | .—J. as pe ey aie yey 13," het a? 
11 an 000 ’ ,000 &. nm, r pt. 
1g,cony Fea. at. &int.gu.0B.c"| 1900 1,000 eae” 5 g. Tr do Sept. 1 it 1915 
Co nBtock, #36,725,000......... inet: - Philadelphia, Office. |July 15,'03,2 
mmon stock $12,500,000....| .... 25 16-736, 300 8 in 1902 a a ‘cneak crams Co.’s office. J uly 15," 03, ? 
@ per cont, cumulative, $12,500,000 ..| .... 25 | 9,936,450 r i is do \July 15 
run 00.—Pref.stk.,7 p.6.,nOn-CUM.| .... 100 12,500,000 See text ny! Tho mas & Post. mere 1, og” ist 
hy seececese sees 100 | 2,750,000 | ....... conse |. seveescccs \Se 
poo yoty roodberry 1st apt) $5,600 6 «es. 0} 1899 | 1,000| 7,000,000 z. |M. & 8.| Cont’l Trust Co, Pe. tag 1, 190 
oncom te $51000,000,.'---- 1... = 1899 | 1,000 8,000,000 |2% in 03/J." & J-'210 p. ¢, pa. Aug. 15,'02| Jan. 1, 1 
6., cum. ei 6 coe] cose 100} 3,750,000 |5 in 1902|M. & 8.'N. Prod, Ex. Tr. Co. pase. 2, be: oS 
0.8 Seat Prot, rer 1908 at 104, & Es és vse igH| LOR | 14908 | 2900.00) Sx. [d. & J-\Bostén, Old Col, Tr.Co.| Aug. 1, 1918 
Deven gl, 638,000 due Yearly, roo a. a CR se. | "100 | 10,0002000 |4 in 1902|M. & NN. Y., Office, 49 B’way.|Ma: y 15 '08,2% 
non stock, $64,000,000.0e..| .... 100 | 62,882,300 |... | a... | e paid. 
Bates Leather nlative 2, 8 D- 0 $64,000,000). :22.. | _ 100 | 62,282,800 |6 in 1902| Q.—J. Office, 26 Ferry &t, N.Y. say 1, 03, itp 
mck S a. t., 4p. ¢., sub. to call at 110. Ce. 1893 | 1,000 5,280,000 6 g. |M. & N..N. Y., Park Bk.; Bos 1, 1913 
Be origaye  Trus ec asec ee wear | . 100| 2,000,000 |15 in O2|J. & J.|N-Y.,0Miee, 55 Cedarst. sne30 03, 8% 
United on” & & “F” g., red. after 10 yrs.o"&t 1897-8| 1,000 | 2,000, 4 g. | Various do 917-1918 
Ist mort, (ust 3 1 e» to MN’ g., red. after 5 years.c* "9802100 &e| 8.000000 46. |Varlous| do do i9ied 
bonds. A onstruction- Com. ‘stock, $86,000,000..| .... | 100 33,198,000| ...... nine AA Rions to ER pa oe Ay winpind FS 
1, &. Really @ | sé percent cum., $30, 000,060. «=. oie 100 | 27,011,100 | 22222: ET ns aes aon July i, 03, 142 
Preferred etoe - x 
United ae ieee Gomaok y te28,00 000,000 authorized)| .... 100 | 23,666,000 |2 in 1900} ..... Office, 9 Murray St.N.¥.|Apr.30,'00, 1 
Onited States 4 ($25,000,000 autho } 8 p. 6. non-cum..... esas 100 | 23,525,500 |8 in 1900! Q.—J. do \Jan.31,’01, 1 
. g annum, payable quarterly. In | in 1892, ave 55. 1039; a V. se EG, By » Sas V. 71, p. 545. In 1893 ae 
1896, paid ¢ extra dividend o of 15 p. 6. in convertible 26 rip. quired five additional Sept., 1898, Sarchased 
Yor 1902, in V. p. 1028, showed profits of #3, Pine, 643. ; stock of the Boston. ace "Oo. 00 see v. 67, p. 905. Vai 67, p. 691, 738, 
t, Thomas Dolan; } ebre retary and Treas., Lewis Lillie. Broad | 802, 905. Owns three-fourths of the rubber boot and’ s 
Preeidem Palla. Directors, V. 76, D. 1038.—(V. 77, p. 150) output of the U.8._V. 74, p, 733, Companies outside “trast” Jung 
Cae eee Machinery Oo.=8e0 page 170. 1900, see V. 68, p. S74, 675, 7 iBbo' so 71, p. 37, 1317; V. 72, p. 93; v. 
United States Cast Iron Pipe & Foundry Oo ~Oncaniza- bet : RT AS pAadly 69, on Oe. wanes Say apace: eae 
rporated aR oy w26" pros a Ra Be v. yg ass 8, p. TOCK.— Preferred rock has reference a8 to assets and earnin 
490, For list Fa weiCYY 124. Dividend on preferred, 2 per cent ont no bonded or = toan be created without consent 
00, Pp. 757; y; 7 , 1900, inclusive, 1 1% p.c. - quarterly per ome per | Writing of holders of three-fourths of each class of stock. Common is 
Dr, 1800 0 Ned ery t., 1903, incl., 1p.o4@ Soin and pref, | ntitied to all surplus after e om gre per cent on preferred. See wording 
bone +i00,006 each; outstanding. 2,500 each, | of pref. certificate in editorial of May, 1893, SUPPLEMENT. 
poate Under ys in ‘bonds, American Pi fairy 00. $1.1 194, | DIVs., p. ot. 1893. ’94. 95. ’96. ’97. '98. '99. 1900. 1901. 
000 6s (int. J. & . 70, p. 87; V. re S50, Common ;.....} 0 0 2% 0 2 0 2 2 None 
tarot. tepor’ for year ending May 31, 1903, with balance sheet, Preferred -8 p.o. yearly 6 8 8 8 Jan., 1 


406, showed: Total net incomeover int, and Fag 
ie 4, aget. $711,184 in 1901- 0,000 Dal. su. 812,00 ° ars 
f. 6.), ; +, SUT., 2, 
eee bern 
lt, O. urke, k er, 0 
eee p Overhe x ey 4 P. J. Goodheart, David Gites, rady, 
rand E. R. Thom 

Orricers.— Pres. a , George B. Hayes; let Vice- yg oad J. Sank 
M4 Vice-Pres , va F Callanan: Seo, and oes 
80 Bway, N. Y.—(V. 74, p. AD 13595 V. 75, p. 27; V. 76, p. 406, 1412)" 

United States Cotton Duck Corporation,—See page 170. 

United States - cea cg page 170. 

United States Express.—An “association” a under the 
laws of New York Sta‘ ein 1854; not erg ge eg rated Dec., 
1900, on about 30,000 miles o f’'railroad in the Uni States. In 

the mek was increased °$3,000,000, to 810,000,000, and the 

& Ohio Exp. was purchased. Metropolitan Exp. V. 72, p 92. 

oni 91. '92. 93. "94. 95. ’96 to ’00. ’01. ’02, 1903. 

be 24 2 0 S yearly. 349 4 May,2 
p. 794. 


United States Flour Milling.—See Standard Milling Co. 
ast States Leather.—Incorp. Feb. 25, 1893, in N. J.—V. 56, p. 
V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, sole leather. 
§ocK.—Wording of pref. certificate is in editorial in _ 1,°93,80PP. 
DIVIDENDS. 7. a be 7. 98. ’99. bw 01. 1903. 
16 Tnol.y. yg 


p.o. 4% 5 6 
ee ee eceh m A May‘ 1893, to July” 1203, 38746 p. 6. 
fund 4 of issue | early, the debentures to be pur- 
$9,653,000 have been certi- 
$5,280,000 outstanding 
treasury; | = as about ,000 re 
32, See adv. in 


fund and canceled Aug. 1 V. 74, p. 
& of May 6, 1893, and t apolication Vv. 57 Be. 

© proposed by the preferred stock- 
y. Chairman; Morton Trust 


The plan in V. ih "Pork 
committee ‘oster 
Roa ee eee 
n St, W a view 

least of the —_— (estimated at over 30 p. o. of the sor hI a od 
on it accrued dividends thereon, amounting July 1, i908, 
¢., and to enable the company pannel | issue bonds 
for ace of ee peyety es or for other capital p » Zhe available 
i ely by the $10, 000,000. e5 p.c. 
aut fund gold bonds and +tock of the Centr Pounayl 

Lamber Oo. (authorized amount $20,000 ,000). 

voting trust a reemeut to terminate on May Pos or 
toner if the referred stock shall have been transferred to a new 
butt by written requect ter- 


owners of a majority ma 
sek le pve wan oe 
constituted vad time o time, pre‘erred stockholders’ com- 
sai sr, with balance ab 


PR scae eo Beher Teng a Tso sn 
, James . 
cou, Nk Pe 76, p. 1196, 1258; V. nah. p. 41, 150.) 
United States Mortgage & Trust Co,—See page 170. 
Spates ie re Constructic n Coy OROA RIB TRIOS — 
P.247,294, 308, 736, a real eskth. oxatinninend sabes misao 
Fuller Co. (see V. 74, PB. 1087); and the New Yor 
(see V. a eae Ah = interests 
Tras ut no ance Real: 
y Hallgarten ; Co. furnished “000,000 





“Devine Pines, Hugh J. Grant.— 
1200, 1308 Vv 76, p. 51, 927; V. 77, p. 93.) 


Reduction & Refining Co.—See page 170. 


Sit tise rode | Ee 
the 
Tubber and shoes,etc. Application to N. Y. Stock Exch. 





7 In 1897 paid on preferred in Jan., 4%; July, 2%. 

FUNDING Notrs.—The funding notes of 1902 are secured by Reem | 
of notes of tne subsidiar ae agcrogating $12,000,0 and 
were issued to discharge the entire floating debt, including that fot the 
ry companies. Under the trust inst: —— the net quick as- 


sets of all the —— excluding real and fixed p copentics, 
never be less than $15,000,000; in aadition ‘ the value rs) 616 Pleat, 
all unencumbered, was 5 estimated at $12,500,000. V. 74, p. 


bf 
alance, 
Fest tniarest. debts, ete. su’ 


1902-3 3....51,888," 57 2,531,681 242,7)7 *1,179,490 252,460 1 ae pee 
1901-2....45,917,537 "474,469 708, cond 1,063'099 119,4: 95 
Total surplus Mar. 31, 1903, $1,384.4 
* Includes interest on ‘loans, 735 143; Pe on B. R. Shoe debentures, 
$240,000; int. allowed customers, $ 
The earlier reports show for the company itself : 
Year End, Mar. 31 1902. 19° 0. 


REPORT.—Report for year ending Mar. ~ » re a4 76, 
Gross ig a Other Bad 


sales profits income, 





Gross income..... $58,380 $265,622 $3,233,773 83,4163 31 
Rent, exp’ses, etc 476,489 203,016 225,886 ta9'367 
Balance........- S308 002,006 $3,007,887 $8.290,514 
DIR BS.—Samuel re: t, H. Conve erse, James 8. Ford, J). Howard 


ECTO 
Ford, J. D. Vermeule, Henty L. Hitonkise Lester Leland, Fred’k hepard, 
=. S. Converse, Costelio C. Converse, Walter 8. Ballou, Feunsie Lynde 
Stetson, Francis LU. Hine, Ephraim L. Corning, BE. C. Benedict; President, 
Samuel P, ous Vice-Pres,, Costello C. Opnvaress 3a Vice-Pres., Lester Leland, 
ec., Samuel Norris; Treas., James B, Ford. N. Y. Office, ¥ Murray Street. 
—(V. 76, p. 216, 26¥, 11.41) 





United States Shi wath Sige pene ans pee Inco: 
ated in New Jersey on 2, and acquired entire carital 
stocks of the following shipbuilding concerns, free from all liens: 


Union Iron Works, San Vrenciees, Hyde Windlass Co. of Bath, Me.; Bath 
Iron_Works, Bath, as Crescent. Ship oper @ and the Samuel L. Moore & Sons 
Co., Elizabethport, N. J.; Bastern Shipbe Iding Co., New London, Saag Har- 
lan & Hollingsworth Co., Wilmingion, Del.; Canda M: Mfg. Co., Carteret, N a 

The Bethlehem Steel Co. was also pure 


the compa 
to build battleshi ung . ~ 


hased, enab: 
complete with armament, armor and all — 
ment, V. ri, Boo 1313; V. 75, p. 347. Seethat company,8up. Oct. 

On July 1, 1903, James Smith Jr. was 7 receiver. V. 77, p. 
41. See also V. 76, p. 1308, — 1412: » Pp. 150. Contracts on 
hand April 1, 1903; ate 675.4 49. 

A committee, Roland R. Conklin, 135 Broadway, Chairman, will 
present an opposition plan. » p. 150. 

REORGANIZATION PLAN.—The pian, in V. 76, p. 1197, issued in May» 
1903, by the committee (Geo. RB. Sheldon. , Chairman, City Trust Oc- 
of N. Y.. depositary), pre rovides for the fornation of anew compan , 

h © authorized to issue SS ACG, 000 common and $16, 
000 uon-cumulative preferred stock (preferred a as to assets) and 
$13 2,000,000 firet mortgage -, c. 30-year gold ponds. The new bonds 
be secured by a first r ~ age upon all of the Preece of the 
wae company, including tue plant or capital stock o Bethlehem 
Steel Co., subject to underlying mortgages of the Bethlehem Iron and 
Bethlehem Steel or (see a preceding page), with winktes fund 
ee $250, per annum, begioning five years after issue of 

auc! nds 

ayy “om of Exchange, Pays —And rgceives———_—— 
ach $1,000 of— Assear't. New bonds. Com. stock; Pf. stock. 
serene’ b 6. col. & mort. bonds.?200 $1,200 $160" =x 8150 

wow 
















First mort. sin’ _ penge..ene None 
Common stock ( roe A one _—~ 
Preferred stock ($20,000, eA 


x Also cash for Aug., 1903, comme y Also 6 =a 
VotTine Trust.— A voting trust will bein force —S un- 
less sooner terminated as S sathorised by vote of 4 th voting tas 
The vooies trustees are to be: Charies M. Schwah, Sheldon, 
Max Pam, Charles W. Wetmore and James on EL’ heode ot Pittsb urge. 
mated results for the year ending May 1, 
oan ink chas $2,767,550; shipbuilding pisses 


EaRNINGS.— The esti 
are: Bethlehem Steel 


000; iw mee $3,517,5. int. charges, under ye bonds Bethl 
poet es ,550; int. on new bonds, $600,000; div. on new 
$1,120 5,000," bal. sur., $1,250,000. five years the 





first , 
oh will include $250,000 per annum ip addition for sinking 


ote statement showing properties, ete. V. 76, p. 493. 


A, 
+500,000 are secured first lien on the plan 
$1,509 above @ (eknept the Bethlehem 8 tel Co.) The “collateral 
the deposit of $15,000,000 stock a: 


secured b 
$10,000,000 Bethlehem Steel Go. bonds and by a seco mortgage lien 












































































(NVESTORS’ sertainchancronseratai 




































































































































7, 398,565; V. 76, p. 494. 
pun z Max Pam. 
Jose 


ee: ag Job — Charles W. 


Bn — Ag age 


















































i er i product coke ovens at 


haron, Pa. 30,875 acres 
ete. 


The pig iron produced was about 45 
semer steel ingots and steel rails, 
steel, 52 p. o. 





genes. see Dome 




















ey Bt. 4 





Nixon. 
b, Joseph Duane Livingston, Adolfe Borrie, EB. M. 
Enwood B. Schwab, Joseph Duane L.B. Bailey, Leslie D. es, Frederick K. 


and eral 
ae rus C. Wells; pore Commit- 


Benwood, 
of steam and gas coal lands, ‘etc., railroads, lake ves- 


“The output of the company in 1902 (see V. 76, p. 808) is shown below. 


STocK.—As to retirement of qnenanense of $520,314,100 pref. 
Ds below. Large etockho! 
Subseriptions by employes in Jan., tl, v. 76, D 





~—ss~ss«MMASCELLANEOUS. __ MAN ph tas INTEREST OR Din 
, For explanation of column headings, &c., see note on| of eae on Amount imate When {Where Payable, and wy 
first page of tables. Bonds] Value. |O® Cenk Payable Whale and 
U.8 Rubber—(Oon.)—Ocll, fd. gold se, fae. par. Mo.0| 1902 | $5,000 $11,000,000 5 g. M.&8.15 W. Y., Morton Pecan 
Boston Rubber Siloe Co., gold, bonds. sn... 1898 | “1,000 |" 4'800,000| 5g. |F. & A.|EilotN. Bk. Boe eee 
U. 8. Bh ildiny 0o,—Com. sto stock, $28,000.00 anti sage 100 | 25,000,0L0| ...... | ..... i 
Pref. ~ sep big assets), 6%, non-cum., $20,000, 000) *.: 100 | 20,009,000/| ...... i oes sone ' C 
let M., $15,000,000, g., 8er.A, red 110 any July Me c*| 1902 | 1,000 | 14/500) 5g. J. & J. “7 en. int last pith, 
Collet. and trust M., $10,000,000, g., red. text.N..c*4r| 1902 |1,00046| 10,000,000, 5. |F. & A. ast paid.) July tj 
Beth. Steel purch. mon. M. for Beth. Iron, ¢.GP.c"&r..| 1901 | 1,000 | 7,00,000 6g.|Q—7.| ~ "| tt 
Beth. Iron, Ist mort., assumed b bogey + Co.FP.c" 1886 | 1,000/ 1,351,000 5 F&A Sante i { 
United States on 100 |508,495,200 |4 in 1902 g—M. IN. ¥., Otf. Empire Bldg. geen 
Preferred stock, 7 per cent cumulative, 50,000,000 S607 {1 PA “nee text. Tim 3008 wf. we alae. xt 
a 8. ° , 3 ous Son 
Colin. tr... £804,000,000 } not at text), orar| 1901 {LL0004e! ¢ 901059000) § | & & | Verte q.P. Morgan & Co, 
Soll. tr. 24 M., g-, 8.t., red. OT gamma Us.c*&r| 1903 See text. 5g. |M.& N do do % 
Bonps OF oeanaee o CoetEo r 
=a ay se de ope 2, 372,000 5 I. & - Rs to ¢ 
Non-conv 200, )N.Y., Off. . 
Eig. Jol, & E. 1st M. (810. ,000) 7852, 5 g. |M. & ON. do » Empire Bldg. 
Iron Range, 6,732,000 5 A. & O. do do 
24 mo red. ot 108, 000, 6 |J. & J. do do 
Union RE. SID celiens bh Satrteetinresnséger-os- eves 2,000, 5 Re Ss Ba aecraarsa L 
Johnson Co.of Pa. 1st M.,red.$1 irene ‘vip 3 .6| 1894) 1,000 ,208,( 6 M.& 8| N.Y.,U.8. Co 
Amer. Steamship 1st M., g., gu., Bi & yy end. 1 1,000 19,000 37 * % 5 eters . 
Fister e eel tr M, Sor zen tTed. a ted mad Per | 1053 be aghkel “atkaes| § fe 2 he r 
Co. col. tr. M., $ or 2,8. a sc’ y 6 J Y., 
H.C; Frick Co.M., ». f. red.105, $100,000 yearly July 1) . 1:00 | 1,600,000! 5.13. & J. 7U.8.Tr.00.,0r Lon, t 
do purch. money M ,$150,000 yearly Jan.1| -... | ..... | wee: CEs nn te n 1, 
Pittsburg , a. & Lake Erie RR. and Duluth Mixaa be & N'o. Ry.— See those co mpanies lunder R)Re.—For other bonds, s ee text, 
the remaining pro ies of the shipbuilding company. The The stockholders were given two option t y 
{atte = has the C Dae to vere @ pari passa with the stock. V.75, change, prorata, at par not exc-eding $200, 000,000 poe Te 
U 


50, 000 bonds. 
take at least $80,000. 
for pref. stock and $20, 


Henry T. Sentt. Raymond Newmann, 


A 
Mellvain, n underwri ing 


.000 bonds pn 


Baker Murshali R 000,000 f. 


Monager, resigned; ‘Treas- 






W. Va., and Sbaron and South 
—— net, 61,56, 235, 
ing fund, 
p. 6. of that of the niger J Bes- 


about 70 p.c each; open-hearth 








puiae, oe v. 75, p. 81. 


Comptroller, Wuliam J 





000 5 per cent second mortgage 
ear | cated 


esas $12,000,000 year- Soke 


Charleston 
weeds restore over $3,300, 





new bonds, and (2) to subscribe in cas 


of 4 per cent on all bonds issued. If the stocks 
about #50,000,000 pref. stock for bonds, m 


LATEST EaRNINGS.— For 6 mcs. ending June 30, 1903 (June 
against $64,377,515 in 1902; 
depreciation, éte.. $16,505,299; div. on pref. (3 
859,839; div. on com. (2 p. 6.), $10,166,050; bal., sur. 


REPORT.— Report for year ending Dec. 31, 1902, in V. 76, p. 808: 





Orvricers.— President, Charles M. Schwab; Assistant to 
Corey; First Vice-Pres. +e Gayley; Sec’y ana 





& 
i 
Ht 
to Pe ee ee ee ee 


pocrenery, Cy ion will re sult i 
{T Becte of Ban Pranciaso (Chairman), Max Pam, E. M. Mo- | oer en ee On engine $150,000,000 preferred stock andy 
Tivain fenry 1 Bec Nixon. Office, 43 Cedar St, N. ¥.—(V. 77, p. 150.) | Suyé $150,000, See ¥, 76m eet, the company Will receive $4.0, 
United States Steel “ey a Everett, aiontns SUPPLEMENT The collateral trust second mo: 58 of 1903 to be issued 
of April, 1:03, and V. 77, p. (V. 74, p. 586, 733, 892; V. 76, ) will be next in rank. and 
United States Steel ees poration.—ORGANIZATION. —Incorpor- | lar in form to the 58 of 1901. ey oh be subject to call afterts 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, oa from date at 110 and interest in whole or part (if the latte» 
p. 441, 679 (see -% D. 349) Ms practically all the stock of— designated by lot and coupon bonds to be first). Aum 
otal stock. nual sinking fund of $1,010.000 will provide for retirement of th» 
Federa! Steel, com....... .800 | Amer. Tin Plate, oom Eire bonds. No foreclosure proceedings can be brought for Gefault (inpay. 
on. BO. pUet.. $0. pre ment of astpal or interest continuing )jfer less than two years 
apes egies i Oe 40,000,+ 00 Te Frceas: Amer. 88. bonds, V. 74. p. 1146; angen LA 8. ys v. 45pm 
National Steel, com... ..... 82,000,000 ; Amer. Sheet Bt. ¢ Om oo History of the ‘prineipel properties, as fiven m4 
Tp.c. pret... 27,000,000 | . ©. pref. ascertained through index on page 166 of Inv. aur. for Apri, 
Amer. Bridge, COM. ....0206 30, i I. Sup’ orton. L. aiines. were Bonds of companies controlled not mentioned in table above: 
Pree sa wire, go D. a - 30,627,800 emer * Steel Tae, gum =: ot. Mat. Steck Ba. 850.000 neres ing. a 
Carkocie 2 p.c.pref, 40. C00 0 | Vaicn meat Oo... *" ae ap een i wee + “a 2 To Dee, 
Cane ag ‘709; V. 72, p. 483; V. 74, p. 273, 434, 991, 1042. Alles perenne meen pee SF. & A. 78,000 re Lin 
PROPERTIES OWNED.—The p: ies owned, exclusive of those a0- | ~ wood ist ; mOrtEaR™.-. 5 F.M.&N. 2,000,000 May1,10i0 
—_ through the Union Steei Co. and Troy Steel Products Co., are: No. Lake , due $10,000 
4 blast furnaces, 1¢‘open-hearth and 16, Bessemer steel plants, 6 steel Fall | FORFY.-nnen--onono-neeee--- 5 M. & 8. 60,000 —-Sep.08% 
‘ie 60 r, billet.et in ants: ructura! shape mills, hoor 
13 is mills, iné planta: 18 plants, coun prising 304 puddling furnaces; 64 Hort. Cos i rigs 5F.& A. 500,000 Feb, 1,198 
shape miils, producing bar iron, steel, etc., in 19 plants; 47 vome comprising $12,500 1 J 5F.@A. 75,000 Aug. 1,190 
446 het mille. sroduaing tin plate, ete. ta rod mills, in 16 plants: wire plants, ’ vey Oded Se 4h ci 
#4 (welded andseamiess) tube plants, 27 bridge and structural peg ro Contin. Coke purch. mon, M., ; 5F.a&A. 800,000 Feb 04 
SS RE a ; 
oat 7,000 beehive coke ovens. etc.,in Westmoreland and Fayette counties, po $37, > come... bale, Apr.27 592,000 Aprils 


ant 


$17, 


— Fe 












ded———— 
OurtrvT. Gross tons.| FIN. PROD.—(Conel.) Gross tons. 5s 
Iron ore.....-...-----. ..16,063,179 | Finished structural PR ene Ws eecnioens Mar. 31, Mt 
Pig iron, spiegel, eto... 7,975.530| work.....-............ 481,029 Repairs,ete., and’ ad fixed ¢ an , oonsueeises 
Bessemer steel......... 6,759,210 | Plates and sheets....... 1,433,117 sidiary com 8 426,901,715 nents 
See secretes Ssstset) prtename tics “HEA | yee "= 
¢, aD matabe, bet, ¢ ‘ 
Coal mined (not used ieee All oth er finished prod- roe ea a a es rr a ieee +3 tte $133,308,764 il 
iD coke)...... . EE Ee 7 
FINISHED PRODU Total, of all finished ‘ SS eee er 3,010, 004 3,050,913 
steel .--- 1,920,786 products. ............ 8,197,232 Depree’n & exting. (’ds (reg. oprown). ogoe 710 1341748 
In June, ise. a majors of the capital stock of the Shelby Tube Co. | Extr’y. lace t funds (reg. prov’n).. 9,315,615 x 
was terms V. 73, p. 349: V.72,p, 1285: V. 73, p. 86. Coxe | Spec. fund for de prec’n and imp’ts. 10,000; 2,500 000 
es, V. 76. D. 815. an,, 1 000 acres of coal lands | Interest on U. 8. Steel Co. bonds... 15,187,8° 0 15,200,000 
were senned 60 on & a royalty be basis by sisttianend Companies from the Po- | Dividend on preferred stock......... (7%) 35,720,178 (7%) 
cahontas Coal Co.; on these will be erec' at least 3,000 do common stock ~=«-(4%) 20, 332, 690 (4%) 
modern coke ovens, with a capacity of at least 1,500, Sar of coke. | Div. onoutstand’gstocksofsub.cos. —..........-- 
V. 74, p. 52, 274. i aon 74, p. 271; Sa 
also American Steel Foundries Co., International ticket Co. and Balance, undivided earnings.... $34,253,657 $21,307,797 
Unived | States poalty and Construction. See statements 4 wy? com- | preecTors.- The directors are as follows: 
n thisSurr. Estimate of value of property, V. 75, p. 139. To Feb.. 1904 To Feb.. 1906. To Feb., 
On Sas. 2, 1903, Look over the entire capital stock of the new Union | , p27, Fe? 1004. watian Ue aaneey. Marshall Field. 
.000,000 of new 5 per cent bonds being guaranteed, | john Dp. Rockefeller, Charles Steele, 1el G. 
Pgh baad interest. See that company on @ preceding page. V. | Heory H. Rosers, liam H. Moore, Pen Racketeer Ite 
p. 1859; V. 76, p. 107,546. In July, 1903, one-half of the 83.500 Charles M. Schwab, Norman B. Alfred Clifiord, 
000 Clairton Steel . capital stock was reported as acquired. See tha + | Ren Poser 4.0. Widener, Botecs Sean 
company under Cructble Steel Co. v.77, p. 150. Edmund C. Converse, wan Cc. _. Jobo FP, 
James Gayley, William Edenborn. Clement A. Griscom. 





ana Treas., 













Drvipenps—On pref., 1% ., aa 1901, to Aug., 
1008, incl. On com.,1'p. c. quarterly, Sept, 1901, wo Sept, 1908, nek. | ,FDYHOE CouMiTTER.— Geo, W., Perkin, Chatrnan; Geory, Raw ME 

BoNDs.—The collateral trust 5 per cent bonds of 1901 were secured . i 
by all the securities owned; $154,000,000 only weries "A. Cand! E) Ottice, 71 B’way, N. ¥..—(V. 76, p. 1412; V.77, p. 41, 81, 180) 
ure subject to call in whole or at 115 per cent after Apr. 1, 1911; Virgi arolina Chemaical Co.—ORGASIZATION.—& 
® sinking fund 3 $3,040,000 yearly, June 1, 1962, can | ated on t. 12, 1895, and has mired most of the uC 
pape ag | he A OE Jtorest, and OE Oe or 

jon of series % \ v. 
and # Wonds'o be drawn by tot af Sco appiteation showing properties owned, et. 
1 ne 4260.000,000 tsee V. 74, p. 733, 892, 991, 1359; Pid Seo £8 RS ag hf Cotton Bu Go, ; V. , $1 
1 00, $9,881 300 See V. 









trust bonds for 
$50,000,04 
mf ign tm 
comm stock to 
money obli rties acq abe. v. 73, p. 90, 137; 8 
organisa ate eae ry) 000,000" "1 @ plan Was Ox | Di vipEnpe—(P.0.) 
ut COA cl eas 
on “reuse ‘ sgt 200. @. compa y aa aval eueazuna Taos Bonps.—The bonds 
lente chs einer v1 Cotton Oil stock owned and 
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MISCELLANEOUS STOOKS AND BONDS. 


































































































































































ol INTEREST OR DIVIDENDS. >—Prinet- 
see note on Ost? ” iq Amount Where P "aye able, ab WGnachoctaes 
aya’ an 
1 Bonds| Value,  phioanreapeaniven “ent eayable 7) Oividend. 
TFiamizal-St00k, com., $38,000,00C.| .... | $100 $27,984,400 |See text.| Q.—-M.| Richmond, Va. Jane 1,’03, 1 
8 p. ¢., cum... $12,00 ,000,....-.| --2. | 100 | 12,000,000 |8 in ito 5 15) do _ do July 1 15703 20 
atts sinking fand, eee 50 tox m4 “gee 1902 1, | 7,000,¢ 5 4. |A. & 0) New York. Oct rotoia 
s n, nm see |  . OS0,000 | secsce ry) | oe a, |) ey Crs ere es 
i (hers yee sio Ma. ..0°| 1899 Bm. M. &'8..N.Y.. Bk ot Manhat.Co,| Moh. 1, ipag 
‘Yo [ron Coal & CON: M., $2,000, 000, gold, gu Mo c*| 1902 dat: & J ‘Intra from Jan. 1, '03) Jam. 1, 2 
I menecceneze-coveesaccees pease meas BJ. & JN. 63 Bray. \july 15. ‘03.4 
4 for. trast mort. cold, $7,000,000, @ t..-.| 1900 bg. J. & D.Phil, Prov. t. & "June 
raat M., $10,000 1000, gold. .Ool,..6*| 1900 5g. J. & D. N. # Colonial Tr. ‘Co. | Dee. ? 1950 
 Solaphane 00, 6 p. ¢., cum. sitter 2 years... wea | n1902'F. & A. Boston, 119 Milk St. ang 1,63, 
Pret. sock. SOO a ponds, $10,000,000 OF.........¢*| 1902 | 5g. J. & J.\Old Col. tr. Co., Boston. Jan. 1, 19 
Coiatersl ust £9; nds, gu. by N. Y. C. ext. in 1903.| 1884) 1 ig |F. & A.\N.Y., Grand Cent.Stat’n Feb. 1, 1923 
Sen en | ASRS a ED af FM iaiia 100 902) Q—J. IN. Y. 1 Office, 195 Bway. \Jaly 15, 15,'08,1 
epee) yal rast onde Me. $30,006,600, god. Boar] 1000 |1,00040) 14 gM. & I N cow York, isiay, 2 1; 1930 
Fund's Broke ne ll copes} , ebur, uly 
ey Serr stock (V.7!, p. 1274)| .... | in 1902! af IN. ¥. + Oice, £0 Bway July 10 103.2 4 
Eee 000 7p.c., cum. (see remarks).| ..-.. in 902 Q-—ZJ. ht eae '03,.248 
Behn fs 8068 ee Cosa) HE gg dX ¥- More nur co. | July 4, 1918 
Co. 1st 100000 (to be ail one kind)...| .... $4) o-. “ aly 10408,2% 
sabject to cali in 1905 ae ho pn aa se D.|Fid. Tit.&Tr.Go. Pitted. 
Bg ml a] 8 | ee Oe | uatines 
t due y’ly, beg. ; bs ot as@nedhebes May, . 
Westingh Frndry, ist M, gu., | 
recent d to provide about $3 ,000 still Int. or div. Bonds 
ssoount of | qequialtionsi They are subject to call as a whole aera a. expires. mount. Pg Period. ‘mature. 
Farad ny oe at 108 or for sinking fund $500,000 spenelts, be- ; Am. Tel. & Cable stock. i #14/000,600 Q-—M No bonds. 
ene et 1029 and interest. V. 75, p. 140, 687, 1102. Oh. & Northw. Tel. ati. 1904 100,000 4 nin naan. 
a ending June 15, 1903, tn V. 77, p. 145. inoue et | tae mere Mat cue yoy 000 6 M&S Sept.1,1904 
Rerort for & int-on bonds : div. on pret. @ p.¢.), | Smpiredé Bay State, stk “1989 000 4 M No bonds. 
000; on com. ; com. (5 . ¢.), $1, 399, 220; ‘val. mops 824,000 , tranklin Te stock..... 1975 rae 2g N No bonds. 
peg morgan; Secretary, 8. D_ Crenshaw; | “2 Bonds $600,notmort. "00000 4% Mat iéay 1.1005 
grou, W. Travers, mmond, Va—(V. V. 76, D. i038, 1305.» niinola & Mise. ©1,830145 4° J&d None. 
Mireinla ron Coal & Coke Co.—ORGANIZATION.—Owns far- | ntern.Ocean Tel sock Sen 1981 ALOIS 400 6 Q—J No bonds. 
m0es Islan a: Besta Emb Aieovilie ny ‘Toh nia WF Mut Tol.stok (36) Feb.,1963 119577000 & MAN May, 191i 
‘a3 ree onhnson A, . 
cody rough, Ky.; Radford Pl © Works, Radford, | Northw. Tel. stk. ($50).My7,1980 9500000 8° Sad nn ne 
~ Crescent Horseshoe Wor ax Meadows, steel works at 1st mort. int. y ¢ 7 J&JI Jan., 1904 
Ky., and certain foundry and machine works, Also | Pac. & Atl. stock ae “900 seers 541,875 4 J&J No bonds. 
evts about 1 acres of coal lands, and owns and controls about by & =. stock ($25 eg ME a aon. nose bonds. 
goresiron ore and timber lands, together with half of the 8 direct! ig these: h collateral prcate} 
Sarcasm Visa Oe | SETAE £ ESR Seams 
‘teal mines to D. 475; 
to ast, V p. 272 


- 
! 


aeanumadie outstanding, $8,641,600; 
V. 75, 7" 348, 398, 736. The ecrip re- 
was p id on 903 had ws vg 
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45,758 miles. Dividends of 8 per 
but the semi-annual dividend paid’ in Jul Jul 
p- ¢.; 1895, to Jan., 1903, 6 p. o. yearlv(3 J. ): 
x osten: in Jal y. 190 ?, and Jan. and July, 
* Chairman of Executive Committee, E. H. Har- 
,1902, V. 75, p. 621, 803.—(V. 75, p. 621,803.) 


ting.—See page 170. 
ee eee (iiltwaukee)-—(V. *"% p. 482; Vv: 76, p. 658.) 
tS recall, Fi ee pe arg o.—Owns 77 per cent 
Co., 82 obs cent of the Northwestern Tele- 
Co. and 83 per cent of the Southwestern Tele- 
ey Se. chepeanten! ‘ling interest in the pilehigns Tel. Co. 
So Pleas Cae ce Cones, ase Gon | 
ph e of Texas. ese companies 
Ohio. Minnesota, North and South Dakota, Texas. Arkansas 
and Wisconsip,ender licenses from Am. Bell Co., wnich owns 
wy carat edbndnngs first named. 
in N. J. on Jan. 22,1902, and urchased, 
inv. 7p 1 9, and V. 74.9. 43, all the assets of the Erie 
Co. V. 74. p. 271, bankrupt but not foreclosed. 
feel & Tele. Co, owns control. V. 76, p, 596. 
Dmpaxne.—Div. on pret. Aug., 1902, to Aug., 1903, 4% yrly. (F&A). 
Bosmé.—All the old bonasexcept $154,000 were retired. The new 
tends are secured by stock and Ponds owned. See list, V. 74, p. 893, 
oe = com panies : 
ae 1917, $855.00; do thirty- 
— y a a oomosl. Detroit tele | p 


Teleph. 
Old Colony 
issue $1,w0, pe eh 25-year ‘ola 68, due Feb. 1, 1 


sak, 


3 
o*) 


7 
F 
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iE 


uv 
i 
ava 


nant 


co ond interest. by ¥ Tel. Co., Central be 3o.. N. ae Denes 

fend begin» ing 1 Telegraph-Cable oft Texas 
gold Se, due Jan. i, qe = tnterest stand sinking fond (suffi- 
oe Misia Te h ‘bonds, v.75, p33, 293, 851; 
lephone bonds, see V. “75 33, 293, 841; 
RM p 482, 923; on Detroit Teleph. bds, V.75, p. 293, bis, $43, 1034 
oy eet ear ending Jan. 31, 1903, with balance sheet, 
—_—_ oa $1, 804.2 16; -” revenue 4 

$673, v. on pref. (4 p.c.) 000; b 

Office, 125 Milk St, Boston, Mass.—,V,76, p. 439, 652.) 
Fe pny Co.—Owns piers, en. - Buffalo, N . Y., fleet of 
also barges oN. Y. Cen- 








n---Organized under the laws of New 
resent name adopted in 1856. 


rom $86,200,000 to $100,000,000, of 


siaS was thenpaid as div. t 1 
on the + og ps and 1 $2,600,000 out unissued. er 


*88. 89.90. '91. 92, toJul ba 
= 25 °5 5% 5 151080.) 0% (ie Qed 


June 30, 1902, the following al ere 
Sven rt bonds: Gol, & suede Toleery oh 
Z $ . Mw 
n. Tel 6s, 83,043,000," 
80f 1900 dre secured upon eel 
i) 
1902, construetion, ete, In a the event of a 


m aly part of the system, will ven 
+70, . 71, 780; v.74, ian 785, 


» DP. 384, 1203; 
the company aside from other 
ond 30, 1902, th 
‘several oral imaues nel 


Se ok tel, 
ania els 8 350; 
; Southern «& Ea Wining — 
























Chicago and provide for the 


















ANNUAL REPORT.—Report for 1901-02 was in V. 75, p. 792. Advance 
statement for 1902-03 (partly estimated) was in V. 76, p. 1305. 
me 1901-02. 1900-01. rey rey 


8 
Revenues for the year. . 28,073,095 26,354,151 24,758,570 
Oper. oa soa xes.&0. 20,780.76% 19,668,903 18.593.206 
Remainder ......... ee & 206, 772 7,492,329 0,695,248 6,165,304 
Divilonds | nn davasdacete 4.368, 048 4,868,031 4,868,007 4,867,984 
Interest on bonds. 1,077. 700 992,580 958.160 896. 
Surplus........ seaee —" 1,431,717 361,080 
Miles of Miles of 'N 
Year. Poles&C’bl’s. Wire. Offi 


Year ending June 30. 








391,277 


19 


7,568,925 82,62 
937 


Messages. 
2,565 5,879,252 
591,858 24,978,443 7,496 
900-01 ..193,589 3,238 65°657,049 26,354,150 6,685,248 
1901-02. 196,115 1,029,984 23,567 69,374.883 28,073,095 7,2 
Office, 195 Broadway, New York City.—(V. 76, p. 1253, 1305, 1413) 
Trania corporate Alr Brake.—ORGANIZATION, ETC.—A 
Psy 67, p. 843, me Stock vormatly. 9 3, be 
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ee 
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increased 
Seine @ distributed among stockholders as a 100 per cen 
AS cs 67.B pt see also V. 66, p. 955; V. 67, ei oad). 
Sow iia divi 30 per cant on m paid for some 
ag . In 1899 Jan of 20 ps oy Bo Ag GE 30% & 
n 1900, rn p. 6. each, uarter! (Q.-J.) pee, aly, 
pine incl. $is extra sete litt ation with N. Y. Air 
z 1365; V. 75, 
jor year a Te od 75, p. 1201, 
showing: 59,503; cost 0’ operation and other ex — 
630,807; ey sete Be, 928,696; div. (24%), $2,634,468; bal., sur., 
goa, 228.—(V.75, p. 803, 1201, 1359.) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
TION.—A enaare a en manuf: appliances used 
for > urposes. Statement to N. Y. Stock 
eee PN 63. naar So" exclusive rights 

fala patente on “al ode with the Vv. Gaeat 61, 7.25, 153. In 
—— 1896, an Se yh le with th Electric Co. 
r pooli ng paten pee 635, TOA v Vv. aa. E 1024. 
via Be ye 9 898 i pirchaed sub suet antialiy entire oa ae stock and all 
0-yr. bondsof Walker Co. V. Leg ots 87... 
British Oo. Y. oop 298, 605; Vv. Be 1114; V.75, p. 1414; V 76, P 


CAPITAL STOCK, authorized is $25,000,000, apenenged 
from $15. ,000,000 Et ety: 1901, $3,000,000 000 of the new stock ne 
rola to stockholders at $55 $50 share. V 72, p. 631. In M 
1903, $4,500,000 assenting stock was offered to stookholders at 0 
per #50 share, of which #30 payable June 8, +85 on July 23 and $25 
on Sept. 14, 1903, or optionally all at once, the proceeda to a 
for wriewniens and weet cagiral, This wilt inorease 
outstandi 16 tpn to $18,516,5 V. 78, 1089. The aret 
preferen ope carries cumulative dividends 0! 
num, with right to sy equally with other a 
shall have received pers a = Roral ot May, 
wae of preferred certifi in edi of May, 1 
the debenture cortiioatee 0 of 189 May, 8 re 

sinking tund of $150,000 yearly from 1900 "0 pay oe 

05, to be drawn by lot, No hen ia to be placed on on property without 
providing for debentures, V. 67, p. Lie. 

DIviIpDENDs.--On pref. Feb., 1892, to Apr., 1903, inel., 7 t a5 = 
from A r. 1 to May 1 , and 


7 


in July, 1903, 7 p. “ out of ene 

1% p.c. from May 15 to July 1, 1903; dividenda on all atecks hore- 

after to be paid at the same time, oti 70, - 1089, 1361. te a 

assenting 6 » Feb., re i May, 1900, w May, 1001, “'} 6 

per an.s Aug., 1901. to —. 1903, inl wa ihe su 3'Q-F\s'on July 
, 1903, Lp. 6, out of earnings from M Wi. 


ANNUAL RePort.— Fiscal ends peo 9 Salea in 1902-3, 823, 
899,492, against 19,975,958 in 1901-2; nest mas earings, ineluding aub- 
pie tin oa (approximate), 4,650,000, V. 76, p. 1089. 

n Ives (Chairman of o Board). Uhariesa Franola 
o Phe ord obbé. A i pehnont A. N. Brady, N. W. B 
ad, Pravk H, Taylor, tn as pavincpenss, a. W. stag oie James 


Brayton Ives, Geo. Wea 
Weatinghouse; \ Vice Presidents, rank if ag Ph 
, W. Siamon; @eoy. Xe) 
1200, 1 vet re) 


dnt 
ae N 7" ee is at 1 1a0 Broadway. (V, 76, D. 





anliaaibacas Machine Co,—See page 170. 
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Albemarle & Ches. Canal,—Owns canal between Chesapeak 
Albomarie Sound, 14 miles. “Btook is 8058, 200 ($100 since). 
1893-96 each 149 p. c. yearly; in 1897, none; in Feb., 
1898, ~ . ©; none since. ds, 


Bon 0 GM "6," due ane: 1909. 

In Jan., 1903, $330,000 of the bonds had been deposited with the —— 
Trust Co. under a plan to reduce the interest to 4 p. c. and take a x: 

cumulative debenture pay wz hy ang” Fag in interest, bu all 

cou: ~* — _ in ter coupons, incl. July, 

report, V. ey v one Pi Seti n 1901-2, — 

9,47 ~y $19, 89 1, gross, $5 rae net, $33,417. 

Elliott. Office, Rortolk® Va.—(V. 74, p. 92; V. 75, p. 795.) 

Saestonnen Alkali,—See Sup. for July, aneh ana. 76,p. 214, 1194. 


Fre mag | Cement.—A consolidation in 1899; incorp.in N. J. 
69, p. 1249. Stock, $2,000,000. Dividends 1900 to 





aly 1908, both incl.,8 per cent yearly (2 extra). Report for 1902, 
¥.76, p. 590. Bonde, $895,000 1st mort. and coll. tr. gold 5s, due Oct. 
1, 1914, s. f. .000 yearly ; int. A. & O. at Girard Trust Co., Philadel- 
hie , Robt. W. Lesley; Treas., Fred’k J. Jiggens, 24 So, 


fa, trustee 
5th = Phiia. Seabo ard Cement Co., see CHRONICLE of J uly 25,1903, 
. 76, p. 590, 655.) 


akon rican Coal.—Min t Barton and Lonaconing, Md. on 
$599 agg par, | 25. Dividends (M. & 8.) ") 1864 61g p. 6.; ye? "96, 
8; 98, 9; 99, 10 p. c.; 1900, 9 p. 6.3. 1901, 10 p. 6; 1 2, 10 p 


6.3 1903, Mar. 2,5 p.c. Office, No. 1 TP aah 3g 72,0 
American District Te serene. og ee be “oe 1998. 
Annual report for year en was in V. 76, “P2683 
showing gross, $610,042; net, 6.806; Siividends (2 p.¢.), $76,886. 
DIvVIDENDS.— 2 ’93. '94. ’95.’96 ’97. 98. ’99. 1900. 01. 1902. 1903. 
Per cent. ty 1 8 1 2 2 By 2% 2e 2 May, 1 
Office, 6 Dey 8t., N. ¥. City. Directors and officers, Apr., 1902, V. 
74, p. 207, 885.—(V. 74, p. 203, 207, 885; V. 76, p. 214, 263.) 
American Grass Twine Co,.—ORGANIZATION.—Incorporated in 
Delaware = June 8, 1899. Official ae showing Dp dee ng 
owned. va 1262; V 74, p. 96; V. 75. p. 31, 187, 1305. Stock 
seaaenaeinan par of shares $100. Dividends paid 
pons 0990), 13s p. 6.3 grdon 14 p. c.; Uct..1%4 p. ¢.; 1903, Jan. 2, 44 p. 6. 
Underlying bonds, $3: isconsin Grass Twine 68, due Jan. 1, 
or. President, aeess at Chisholm; Vice-Pres, and Treas.. Henry 
E. Howland; Secretary. Charles P. Howland. = 15 Broad Street, 
New York.—(V. 75, p. 31, 187, 1304; V. 76, p 49 
American Iron & Steel Manufacturing.—in Aug., iets. ab- 
sorbed properties at Reading and Lebanon See list in state- 
ment of April 30 7. he . 180. ia i901 the North Readi: 
Works were sold. V. Stock, common, $17,000,000, 
per share paid in; By, 5 p. c. cum. mA "000, full paid; par of 
shares, $50. Dividends on pref. ’,Jan., 1900, 12s p.c.; Apr. Ly: to July, 
03,1 p. 6.,Q.-J. On com., 1900, $1 per share; 1901,5 1902, Jan. 
29, 15 cts.; May 28,15 cts. No bonds. Report for year por Oy Des. 31, 
, in V. 76, p. 651. In 1901, profits over renewals, ete., $521,318, 
pk on p —  (b » Bist 1, $150, 000; div. on com. (55 cts. per share). #187, 
184,318. Office, Lebanon, Pa.—(V. 76, p. 651, 655.) 
000; bal Light & Traction €Co,—O8GANIZATION. it hone 
porated in New Jersey in April 1901, by Emerson McMillin and asso- 
ciliates to bring under closer control their lighting and traction com- 
anies per terme in V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 
3. All of the stock of the Binghamton (N. Y.) Gas Works is owned, 
and at least 97 p. c. of the stock of each of the remainin properties 
named] below, except the Jackeon (Mich.) Gas Co., of which latter a 


majority is owned. 
Tot. stock Outstand’g 
issued. 





















Milwaukee Gas Light Co.......ccscecccesessers $4.000,1 0 $6,000, - 74, p. 482, 
Grand =n Palen) Goo I Gas Light Co.. +» 1,000,000 1,225,000 V. 64, p. 662. 
Madison is.) Gas c Co. - . $00,000 450,006 See page 

ph (Mo. Gas Co..........+ + 1,000,000 452,000{ 174 of IN- 
St. Pau! (Minn.) Gas Lt. 1,600,000 «3,883.0 VESTORS 
Binghamton (N. Y.)Gas Works........-.....- ‘450,000 000) SUP oT 
Consol. Gas Co. of te Jersey. Jievewstees:Vees . Le 971,000 V. 75, p. 344 
Jack ( Mich.) 260,000 810,060 6, p. 65. 


weeee 


7 
* 1,806,000 1,085,000 { shee St. Br. 
x x Bee also ome 000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 


STocK.—Authorized, common, $15,000,000; Ve padas p.c. cum., $25,000, 

000, of witch 89 ,396,200 pref. and. $4,678,700 common outesanding- 
First dividend on pref., 14s p..c., paid Dec. 2,1901; 1902 to Ang., 
1903, 6 p. c, yearly. 

EaRnincs.— For 11 mos. ending May 31, 1903, net, $991,696; divi- 
dends, $473,255; bal on. $518,441. For year ending June 30, Nn ga 
net me over 6p. c. divs on po were $537,869, nesings sx eben 
at res., Emerson McMillin; Gen. Counsel and Sec., 

as.,H. B. Wilson. Directors, V. 73, p. 235.—(V. oa p. 148.) 
rete can Sewer Pipe ee encerpeeenes in 
New Jersey on pw Ry as American Clay . CO. a8 a con- 
solidation of 27 vi Tage Be ge wd said to contra ‘trom 80 to 85 
per cent of the Iieeee eo hanged, Feb. 1,1901. For list, 
etc., see V. 70, p. 482, 8, 874, eTne | bonds ve subject to call at 105 
and interest up to $100, 4g x, 85,000 y after Mar. 1, 1901. on official state- 
ment V. 70, p. 688. Sto 000,000, as reduced March, 1903; out- 
standing, $7,805,700; =s 0. 

OFFICERS.—President, see D. Edd fel Rd 3g Secretary; 
Thomas D. Brown, New Brighton, Pa.; B. Goucher, 
Pittsburg. Office, Pittsburg, Pa.—(V. 76. p. 160, 267, 37, 920.) 


Dou- 


American Soda Fo wnente, ramen, ve in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1 ref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1 ,000; par. ar, $100. 


DIVIDENDs.—On preferred in full to Nov.,1896, ines in 1897 to 1899 
inc.,none; Nov., 1900, 3 p. c. on 1st Fines’ Ov. 901, and Nov., 1902, 
6 p. c. each on ist pre ret., leaving accumulated ted dividen nds unpaid of 21 
p. c. on 1st pref. an 48 p. c.on 2d pref. On com., none since 1896. 


GENERAL FINANCES.—On Aug, 31, 1902, tee oe $367,395, 


ANNUAL REPORT.—Report for year endin . $1, 1902, V. 75. p. 
1200, showed Profit, $108,589 st 8 8 for, 1901. Pres., 
James N. North. N. Y. offi fice, 449 Ave. giaod 75, p. 1200.) 


American Stee} Foundries Co.—ORGANIZATION.—Incorpo- 
i in New Jersey on June ni 1902, as a consolidation of 
meri Steel Casting C 
as ot Castings Co. of Pi Pitabure, Pa ue, Pe. af Wane ie owen Site ‘Co pelouis 
» Frar 1 Castin, ir ’ 
merican Stee) Foundry Co. of ei Gens Ge ity.1 1" Bargent Co. oF Chicigo 
uired, rights of peng etc., s¢6 V. 75,'p. 1800. Of 
ae $4,900,000 0 stock x (halt alf preferred) $3,600,000 somerset 500,- 
pee 
eo 
NING#.—Earning sof rtles ac aired revious sed pri st 
Py por at the rate of of $1.84 re 800 per taaem, _ earning jor 2 mos. 
ending Sept. 30, 1902, subject to depreciation, etc., were $527,461. 
it, Joe 4 . bere mg 1st Vice President, Daniel 


_Orricenrs — Presiden 
; 2d Vice-President, «. ; Treasurer ond Secretary, # 
Directors, V. 75 °yB0l; . 76, p. 1145. Office 
WN. Y.-(V. 75, st oe Be 1149, 1205, 1300; V. 76, p. Tab.) 


Thread Co.—Incorporated in N. J. ay 10, Be, 1nee. 

i -) pee coer oes ar ae (83 50 pee © 
be entirely owned by the English Sewing my 3 
7 five per cent cum. pref. (gold or 2); issued $4,- 


s 








[Vv 
senate ar of shares, —— 
1903, 1908, inclusive, 5 p. 6.’ per me ann Um (aig a Pret. J 
Cc share (or cen 
of earnings of 1899-0; in eagPer: amt aun rat ne 
Bonps — See application to list in full, V. ; 
In 1901 purchases control of Wool Exovan cs Bio 79i also V7 9 
Wess Ivey, estuent yn Seve mort. of $500,000. ¥, 7g. 54 
REPORT. - Repo ear en Mar. 
in CHRONICLE of Ful iy 3 y shamed Grose ots AT 
tion, $300,000; bond interest, $242,740; Riv ae eutttm 
gies 524; aby. on oom. stock (4p. ¢ o), Si8s,000; bal. : 
ident, T. OC. Water ponen, Bee ’ » ae, 
Broadway, N. ¥. —(V. 73, p. 289, 393, 4 446, Vv. 75 
Barney & Smith Car.—Incor 


seeck Stee SE ee oes rae 
wey de 100. ds, 81 000,008, iat 
suiject to at 110 on = vafter J uly 1, at 8 
Y., tee. Divs.on com. in "3. 8 Des eee 
dividends resumed Dec. 1, 1899, then 2 p. ©. quar, i 
a ay for year ending Mar. 31, 1 
Year. ne. Bad deble. Iniereat ‘odd ne 
1902-03. . 8566, 6.261 pa 7 $60, 000 
1901-02.. 399, 993... 60,000 200000 
—(V. 74, p. 1198, 1250; V. 76, p. 1298) 
Bay State Gas Co.—Stock outstandin 
in $50 ehares. Its equity (see Supp. of Jul a om 
gas om anies a Fong f at yp rete- vee fe inl d' rian 
for the Massachusetts Gas Companies, T pl 
{n July, 1903, Receiver Geo. WP Pepper wat an In 
sale fraudulent. As to offer t> stock — by other Dart‘ 
1905, o00 Onmsatons of July 25,1208. fee Vs 1G, pe aaa 
4 ‘ 149, — ‘ 
149:) wen CV. 76, Be 1957; Vth 


Brunswick (Ga.) Dock & Improvem 
Brat Gag S00 Beabiens aa he eeetaer ea 
n en 
& Treas., G. A. Kraetzer Jr, 142 P. eat St, N. yen ew 
Canton Company.—See SupP. of Apr., 1897, and VY. 75, DP. 
Central Fireworks Co.—ORGANIZATION,—Inco! 
Jersey June, oo Properties controled, see V. 72, 















fur, 
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at 
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DP. 
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authorized $1,750,000 each of common and 7 um, 
outstanding pe Ubveseg $1,406,150; preferred, Peg Sam 0. bonds ae 
Dividends on common: 2p e. - yearly ,paid Ang., 1906, to 1968, aid 
both incl (F. & A.); on pent, c. yearly to Feb., 1903 an e 
Checks are mated. President, Chas. G. Street; Sec. and Treas, Ges, Di 
T. Egbert, Office, 9 & 11 Park Place, N. Y.—(V. 74, p. 939,) 
Central Peuperr —{ncorporated in New Jersey 
1899, and acquired manufactories of soil pi said to pn 2 pet] 
cent of trade in the U. 8.; V. 69, p. Lg Vi 1222 Stock,$7 Rab! 
000 each of com. and 7 p. ¢. cum. pref - Of whi hick gs50 000 fy erick 
— Par of avuee $100. Sarees for =. gntios June 30, 19%, 
75, p. 340, showing: Proti 055; bond Cu 
$231 780. 0; eguipmen’y 4 depreciation, etc., sts bal., sur., $57, ok 
resident. Fowle Jr.; Sec. and Treas., W. L. 1, from 
p. 1222; V. 75, p. 292, 340.) on 
Central Union Telephone (Chicago 8 company contra 
the Bell Telephone business = a er! im Ohio wit with the exception d oe 
Cleveland and Cincinnati, and in MMlinofs excepting Cook and fewrsay : $10, 
counties. A majority of the ——< is held b er. (Bell) ment 
ve Subscribers Jan. 1, 1903,114,400. In Oct., 1901, the ow stock 
ng stock was reduced one half, to $3,481,500, and the jautm. 1904, 
ized amount increased to $10,000,000; $3,481.500 of the Dew stock 
being offered to stockholders at par, the proceeds to be used for ot 


ments; ee tT | ing Apr Oe — ba 587,100. V.73, p. 901. See cm 
Colon Crease Oo. of Boston, trustee), reserved for in 
68 subject to call at 105 after July 1, Rta 
also advertisement in bdeomtden of Mar. 99. a bine, 
—— New Harrison Telephone Co. of rok assuming 
Gross coeaing, 003. ad net, & Be png 8; interest, $48 1 8894 bal, 
sur..$180,345, L, G. Rich Office ,to ,be at 


735% 1190; 
ee MD as old consol. 000 due ep feerrd 1919 (Old 
906 (fu. 
trustee). V 73, p. 446: V. 68, p. 379, 472. Bi0; ans 7. 
ponds, V. ‘sh 682. Ke nO Sonny 76:7 4i09 
—(V. 76, p. 268, OS. 1087, 1190, ies, 1251.) 


Chesapeake & Delaware Canal.—Owns canal from Déelawm 
City to Chesapeake City, Md. In June, 1893, bondholders were ase 
to accept 4 per cent interest (in Saas SF of 5 = ny until 
fund yer yrbede 613, should again amount to $100 
$2, 50 (extended in 1886); due oni L 1916; int. J 
is erable at the office in aoe hia. For Fag = en 
1 ss receipts were $136,308 |; malntensn f canal, 
net, § 8; deft, wk saken from 


8,90; Inte eS bsg! anges, $104 ns * i 
ar, 

{llingham. Snes, Sos Walvut’ St., Bar, $00. rosea, 
Chicago Pneumatic Tool Co,—ORGANIZATION.— 

in New Jersey on Dec. 28, 1901, and = a the 

matic Tool Co., Boyer Machine Oo. of Detroit, Taite-Ho 

wee ropert Tool Co., England, Standard eel ‘001 of a 

es acquired are sup to control about 90 p. 
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output wars coumbele machinery in the United States. A 

seis Woatodk C Consol. Peoumaus 6 Tvol Co. of London; V. se De 

600 ‘Dividends 2 pc. quartert Paid Apri, 1903 te deal nd 

D Pp. c. qu ry, ’ ’ Cy 

einen a J ane, 1908, 3, L& p. Cc. Ae e dividend: Juy, 4-0,, 

76, p. 808, 1145. Bonds, 2,500,00, Cha 
cach) d ue Dec. 31, 1921; outstan 240,000, 

me re eon d by ‘the sinking fund; int. 5% &: J., at Nat. pa Der 

N Contest Ye Bond & Trust Co, of N.Y. min w 

subject to call “s 1 5 from Jan. 1, 1907, or beginning Jan. 1, and v; 

oy reg be Scena & lot at the same price for a y: sinking: 

o'er 902, with balance ses 





. _V. 74, p. 208. 
Barons. ee rt for year ending Dec. 31, 1902 
4 "showing: Net profits, $897, 5 
$11 i reciation. ete.. 
$30. Aine Lad cent). — ; bal.. eur.. $113 706. | 


ley; Vic Vice-President, 

ley; Secretary an . a, oem — 

tee, J. ae whips mew ag O Boyer, Chas. 

Chalm Directors. ne 07, 777), tsi0; ov. Top. ry 

1149; v. 76, p. 338, 379, 43 re 
Compressed Air Co, of the rough 0 

SUPP. mtr July, 1902; V. 76, p. 105, ta 265, 1145, pe 
Consolidated Lake Superior Co,—Chartered in C - 

under special Act May 18,1597. V. 72, p. 938; % 6. 
685. Owns ouenr or or its ownership of 

Bi rior Co., all the capital stock mS es ny Ser 





sey BF 
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g about Sault Bte. arie, 
i A 

vlake Superior roms So: 58 fault Ste. Mer! e Pulp vB. Papen ii 
mercial Co., Lim., Algoma entral & Huds allway a 
V. 70, p. 4, 1252; V. te, p. 403.) Tagona ator Light ¢ 
Express Co., Manitoulin & North Shore 
ae as Superior ; ol Co. and 3 ‘Trans-Bt. 
ihe ts include: Bessemer stee) works and rail mill ite 
for producing about 500 tons of rails per day; two b 
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iy; by: uct charcoal plans of 20 retorts 
ge od 106 wiles of railroad com- 
ore, freight and assenger steamships, 
‘smelters, ferro-nic el roasting plant, sul- 
eho . forge, iron and brass foundry, car- 
60,000 feet daily saat | 

mill. Or oo aly a acity tons; 
tons daily capacity, w mene and eer nh | 
treet ilways; Cae wes r-power canals 0 
* 80 V. 76, p. 656, 1410. 


32, wet 000; outstanding Apr.’ 
guthorizea, common, $ 8,000,000; outstanding: 


" 7p 6. non-cum 
f 2 ¥ 3 omainder of the see being subscribed for’ 


—On in full * ne t., 1908 2 (payed e (Q.-M.); the 
bak ae was deferred. 7, D. DS 

Stockholders 0 20, ‘dk are pone Het to Aug. 10 
Bonmoribe at G60 for $12 229500,000 thirty-year collateral trust 
ar a io LO ot Nona Sl 
FO web oe proe ch are to be used to pay off the 
’ loans, complete construction under contract and 

Barras rani rt; cae bt Sibaidtar ikadd Am! 

ics secure us MO! 
ia, mo secure these 10a CHRONICLE of July 25, 1 1908. 


millet 


weremade. V. 
ding June 30, 1902, wens ven at 
Raront.—Report for the awit e: Net income, including su diar 
length in V. A 663, sho re crred stock 


ene. "expenses, Pap 
Ly tis a bal sur. for year, $29 62g. ad ding sub- 
‘account Algoma Central & Tudo Ba: Ly , $380,- 
verot t and ~ gey balance pg, forword, $423,755, leaves 
irr credit to profit and loss June 30, 1902, $1,096, 808 
President, Cornelis Shields; Vico-Pres., pO award H. Sanborn; Treas., 
LH. Obitty. New directors, Jan., 1903, V. 76, p. 50, 215. Office, Sault 
Ste, Marie, Ontario.—(V. 77, D. 39, 91, 149. 
bber Tire Co.—Incorporated in N, J. in Apr, 
ead D365 7 Stock, common, $4,000,000; pref. 6 
$1,149 seed. Par of shares, $100 each. In June, 19 ir 
eee were authorized i ma ase ace of an equal amount 
ee ok ond $2,450,500 treasury k was retired, pe per pie. 
4 941. 891. They are entitled to 4 p. c. interest if earned; 3 p. o 
1, 1902, out of earnings of endar i — none paid 
ings of ae» Decision, V. 74, g: 1092, 11 


ee. Piast div. pa’ Deo. 1, soe. “Shack _. _— 

ear ending Dec, 31, 1902, was in wing 
net lose of 2,535, offset by undivided prone APY 292) Dot B Buckeye 
Rabber Co. Presid+nt and Gen. Mgr., Van H. Cartn Fred- 
qick A. Seaman. Office, Jersey City, N. WV. 76, La 544, 1028, 1033.) 


Cumberland Telephone £ Telegraph ganized in Ken- 
tuoky in 1888. and operates under perpe petua ade exclusive license 
le ene Co, through the entire States of Mis- 

and Louisiana, 


m2 





ai 
iy (QM 


reat 


greater parts of Tennessee and Kentucky, 

anda few counties in Soaleme. and Illinois- Am. (Bel)) Telep. & ae 
(0. owns $5,176,500 of the stock. Subscribers M+y 31, ’0 98,5¢0. 
Pemeeelters in Jan., 1903, increased the au orized stock from 

,000, , to provide for extensions and improve- 
ments, $2,339, 9,055 of the new stock being subscribed for at par y 
stockholders, p pr on Feb 2, July 1 and Oct. 1, 1903, and Jan. 
— tanding $11,695,375. V.76, p. 50. 


Divipenns.—From 1892 to 1897, both inclusive, 4 po; 1898, 5; 1899, 
6 1900, 6; 1901 to duly, 1903, 7 per an. (1% p. co. quar.) 


Bonps. These consist of $880,000 first Se (see table above); $239.- 
ny be Poe 5s (int. F&A), due Feb. , but redeemable at 
urchase of People’s Telep: one Co. of New Orleans; 
Aer ‘enneseee Telephone gold 6s (int. J&J), due July 1, 

and $16,000 Ohio Valley Tel. gold 6s (int J&J), due Jan. 1, 1908” 


Esanives.— Report for year. 1902, in V. 76, 'S; 379, showed: Gross, 
age net above fixed charges, $782,1 dividends (7 p. 6.), 
’palance, surplus, $158,962. General offices, Nashville, 

a0. 76, p. 50, 161, 379.) 


Denver Gas & Electric Co,.—ORGANIZATION.—Incorporated in 
Apr.. 1899, as $ wg ey & ae Denver Consolidated Gas and 
Denver Consolida’ lectric Com: es. Stoc 4‘ 000. Reor- 
gualsed in 1908 per plan 0780 ate en 


Bonps.~Prior lien 15-year goli 6s, due April 1, 1918, $1,000,000 
each), all ey Aa subject to call at par ‘after 5 years, | ry 
+ Bankers’ Trust Co., N. ¥., trustee. General mort, nee fo 
authorized, of which $2 »580,000 outstanding 1,000 each 
May 1, 1908, dine May 1, 949 9, but — ect to cali on ~ 
1908, at ye 101, Heys 1910, at 102, May, 1911, at 
h Pra ana it rane 191 3, or any interest day thereafter, at 
int, ny eserved to retire und teustes. oe gare 
reserv. e re under! 
ed el ying bonds (including the 
Underlying oe. viz.: $1 ,000 De 
Hor. 16, 1912. int. J.-J, at Atiantic Trust Co. N.C subject £0 eal fo {03 ‘as5. 
4 gold deb. 6s, due Oct. 1, 911; $5+0,0 0 Denver Consol. Elec. 
ae Jan. 1, 19:0, sub to call after Jan. 1 1825; Atlantic Trust 
cal Consens os teataehce roe 48 "eat ya db . 4, 1915, fat, 
0: le 1 
4-0, at Mass. Loan & Trust Co., Boston, subject to call at 108 after 1895 
Chairman, Emerson McMillin, “40 Wall tN Y.—(V.76, p. 921.) 


Onion bey! ngyatrees consolidation Oct.,’94. Franchi: 
ial vietnity Dacre x's $8,000,500 com of the ity i of Denver, Col, — 
‘i r ° 
9.6 non-cum 000. yy ha W. 8. 


; Treasurer, preerved Motta de 88,0 000,000. 


Detroit City G in March, 1 
898, and owns all the 
bee tag! i Detrott, Mich oh. watt 8 contract till 1923 with the olty. 
Gig gente per 1, Double feet. v. v3 D 1266. oi Sune, 00 8, Detroit 
Light & Fuel Co. stock, Vv. 76, +s 1303. yes gr etemet anes 

STOCK. -Authorized, $5,000,000 

3 ) 560,000 outstanding; par, $50, 
irate, Po c'Nov, 99; 180 0,5 Po 1901, May, 2igp.o.' The 


The new prior lien rN is for "86,000,000, of which 
Poe the ‘or aputure exte extensions and improvements and $881 


65,000 Det. Gas 5s, not yet ex 
i Re ject xo call at 110, 


«ag for cal. year, ’01, $527,018, agst. $512,252, in ’00 
A cMillin, New York; Gen. 
web Bae p. 1294; V. 76 P1508) ee 


e agen a nette RR. Land Grant.—Under 
168 hota oe ack. & Marquette R. R., foreclosed 
“4 of the land an” income bonds rovained he 4 
wus ae the line of road in Northern Michi See 
bonds are due Oct. 1, 1911, int. payable 
Minteesssane p.c yearly; int, payable, Apr 


Re Tot ran d 





serving f ye been paid and 

amounts on June 1, 1901, ot june med. 1905, 
This will leave unsold about 000 acres owned in fee and 30,000 
acres of timber lands, a i coeleer with proceeds from revious 
sales there will be on hand: Spout $1,600,000. V.75, p. 137, 443, 1399; 


77, p. 91. 
in Mar., 1908, a protective committee, Jefferson M. Levy, 20 Broad 
, Chairman, yeqmoctes deposits. V. 76,p. 707, 751. 
‘wanes for year ending 31, 1901, in V. 75, 5. D. 182, showed: 
Gross receipts, $192,668; “disbursements,” ee . $61,066; bonds 
canceled, 813; int. on eo $60,4 05 aad credit Jan. 1, 1901, 
$32,547; bal., sur., $14,630. va $160,899; surplus over 
bond interest, $2,959. —(V. 16. ry 707, 751 v. 77, p. 91.) 


Dominion Coa! Co., Sop gn eee gate ge Incorporated 


in 1893. Common stock, $15,000,000; pref. stock and bonds, see 
table p. 157. Loans and ’pills Bye Ae ar. 1, 1902, $840,000. Pro- 
p. 1 


ag new bounties July, ee 
© Dominion Iron & Co. leases “he property from Mar. 1 
1902, to April 1, 1982. tor $ $1, 600,000 yearly, alty ot conte in 
March, June, September ral Dee.. LL... a eas fi of 7 
gross ton-in excess of $3,500 0 per 4, p. 1254; V. 75, 
es meg 10 mos, ending Deo. a 31, 1902, 2, 2, 836, 321 Saar 2 1901, 276. - 


Divs. on pref. paid * full to July, 1903. incl. (4% J. & J.) On com- 
mon stock 4 p.c. Oct. 1, 1902; Jan. 1903, 2 p.c.; Apr., 2 p.c.; July 2p 6. 

Fiscal year now ends Dee. 31, 

Earnings for 10 mos. ending Dec. 31, 1962, were $1,977,328; rental 
received ee lease, $1,333,333; other income, $28, 008; div. Lz ref 
atock, $20 ; div. on common stock 00,000; int oF —— 
$143, 996; mat ex nse, $52,485; hal., aur.. $6 4, 860, Sin King fun 
requirement, —e 5 additional See V. 76, PD. 1140 Pres., James 
Ross, Montreal.-(¥. 75, p. 1305; V. 76, p. 754, 1145.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Or 
the laws of Nova Scotia on June 17, 1899; is building iron and steel 
works at sydney, ey. Cape & Breton, to have, it is said, a daily capacity of 
1,000 tons of stee) Jane 1902, six of the ten ‘steel furnaces brea 
in operation. V. 7% 7 ip wat Rie 1051; V. 73, p. 661,959. See 
pooeus V. 72, p. 400 tons daily capacitv, ana 

ther mills ry to be completed ey 1903. V. 76, p. 215. 
The Plant will have 800 coke »vens. V. 76, p. 5:4. 

The Dominion Coal Co. is leased until ‘ApH 1, 1992, for $1,600,000 
yearly aud a oF bees of 7s cents per gross ton in excess of 3,500,000 
= year. V. 74, p. 832, —s V. 75,p. 500. As to contract with Masa. 

a8 companies, see V. a p. 1257. 

STOCK —Common, $20,000,000, all issued; $5,000,000 being sold 
May, Le 9 at $60" per r share par $100. Seven per cent cumulative 
pre erred 8 tock, (85,000,000) subject to call at $115 per share or con- 
vertible into common stock, at — option. V. 72, p. 778; V.74, 


at Pew Ame OY 1 OB, in 1902,7 . 6. (A.& O.); 1903, Apr., 


Div. on pf., 349 p.c., y= 

31g p.6. Mort. trustee, Nat'l Tr. Co. of Ontario, Montreal, Can. Bonds 
may be purchased or nailed (drawn by lot) at 110 and interest for 
sinking fund or in such amounts as may be desired on July 1 yearly. 
V. 71, p. 1122. 

Bonps.—In Jane, 1903, $1,500,000 24 mtge, serial bonds were 
authorized, the security inc! uding t) the lease of the Dominion Coal Co., 
the entire loan, it is stated, being underwritten by the directors, the 
pro 8 to be used to complete the mills under construction. V. 76 
p. 1241, “1357, 1410; V. 77, p. 1 

ab for the year ending prac 30, 1902, with balance sheet, was 
in V. 7: 27. Fiscal year now ends Dec’ 31 Report for 8 mos. 
iia Dk 31, 1902, in V.76, p. 114", including earnings of coal dept. 
for 10 mos., offset by rental under lease, showed net earnings, $95: 
881; int. aud sink. fund, $410,935; pref. stock dividend, $233,334; bal. 
al ; Vice-Presidents, 
Directors, May, 


nized under 


sur., $309,612. President, Jumes Ross, Montre: 
George . A. Cox, i and L J. Forget, Montreal. 
1903, V. 74, p. 832; V. 76, p 1087.—(V. 77, p. 149.) 


Edison Electric Nirkedivonit Co, of Boston.—ORGANIZA 
TION.—Incorporated in 1881. Inu 1903 oogen entire electric light 
business of city. V_ 75, p. 1251; V. 76, p. 1251, 1 

StTock.—%toctholders are offered $863,600 new stock pro rata at 
$200 ver wae = At Peete Aug. 83,1903, an ise ce outstanding 
to $9 499,100. 251.. In July, 1903, the company was 
sothorieed to ‘om $2, 000,000 new stock at $200 per share for im- 
ppesenseese avd uleition of suburban ) gaa ~ 1 none of the stock, 
t was stated, to be issued until early in 1 , p. 149. 

DivIpENDs.—In Feb., 1901, 3 p. ¢., including 1 p c. oe May’ 
~~ fw is 1903 both ~oqoran 10 p. ¢. yearly (paid Q-F 

Bonds are 3,000 Boston Electric Light sia 6s (int. 
MAS ) = Sept. 1, 190: ws) ae tirst consol. gold 5s (authorized 
issue $1,250,000) due Sept. 1, 1924. 

REPORT.—Report for the year ending June 30, 1902 (Boston Electric 
Light Co. and Suburban Light & Power Co. included in both years) 
was “sali 75, p. 1251, ag rg 
Yea Gross. her ine. Interest. Divid’ds. Bal 
1901.02... -#2,460, 158 $9497 731 905. 931 $132,269 $727,345 $116, ‘098 

1900-01... 2;367, 359 917,730 13,948 105,130 774,155 2,393 


OFFICERS.—President, Charles L. Edgar; Treasurer, 7 B. Cabot. 
Office, 3 Head Place, Boston, Mass. (V. 76, p. 1251; V. 77, p. 149.) 


Electric est renee —Incorporated in New Jersey 


on Feb. 25, 1899, and uired all of the capital stock of the 
Electric Launch Co., the Ho eae To © Boat Co. and the Electro- 
aamio Oo. eto. V. 69, p. 697, Par, $100. Issued, common, $4,999. 
$2,045,000. President, I. L. Rice, 100 


ref., 
way.— - 70, p. 178, 742, 9; V. 71, p. 32, 1271.) 


Electric Co. of Amorion.=ORGANIZATION, Incorporated in Jan. 
1899, in New Jersey. V. 68, p. In 1899-00 purchased control of 
electric light geen in in several Gties. later selling some of b om Bee 


list, V. 70, p 9. V. 73, p. 238, 289, 495. = 
000,000, par $10° from $90 in June, 1902); of watch 
078,780 issued. On ew! | 2:, 1902, the remaining $2 50 per a was 


paid in, making the stock full of per 
share Fy door at the same time. V. 74, p. 777, 832, 1310. The onl 


bonds are 000 Canton (O.) Light, Heat & Power Co. 6s, $308, 
queen (WN, Y} mg 58 and $100,000 Scranton Muminating, J Heat & 

Power 58, | re r. 1, 1923, but subject to call after 1913. V 73 p. 
= 495, 1 


viden a _ ae ths} er share, cach pale. July, 1899, to Jae. 21, 1901, 
inclusive (J.-J); July 31, 1901, 25 cts.; Jan. 31, 1902, 25 cts.; July 15, 
, (extra dividend) $1 50 (see one) Aug. 18, 1902, 25 cts.; Jan, 
31, 103, 30 cts. Status An. 1903 6, p, 921. Lng for 1902 
was . 76, p. 1190, wing, net income, $352,479, against 
$180,186 io 1901; dsvihanneo d, $203, 979; bal., Sar 148,800. vat 
OFFICERS.—President, A. Loudon Snowden; Vice-Prest., John H. 
Cather wood; 2nd rela 4 H. T. Hartman; Bec. & Treas. ” Frank 
Ball. Directors, get, 15 Office, Land Title Bidg., Phila.—(V. 7, 
p. = V. 76, p, 161. 92 1088, 1190.) 
mapire ptee ak ‘y arom Co.—Incorporated in New Jersey on March 


Ve 18 Alleghany Ore & Iron Co., organized in Jan., 








SS 





PERERA ORT Vn ye Re mR ke 


here Samu 











a08 INVESTORS’ 


1902, is sentnsiiad. v. 74, v. P. 208: v. 76, Pp 1353, 1409. “The ‘enttenatents | 
of owned. 


fg Iron Works is 
paid duly 1, 1899, to July 1, 


ENDS at rate of 6 p. c. per annum 
ray J.); July, 190%, 2 p. v.; 606 


yon I! 1901 to Jan., 1908, 3 p. o. yearly (J. 
V. 68, p. 926. 

Rerort.—Report for year ending Neo, 31, 1902, wasin V.76, p. 1353, 

showing net earnings (over Met 575 char a off for devree ation), 

Soo | bal es ‘charged off, $170,148; dividend (3 p. o.) on pref., 

2,061; total surplus Dec. 31, 1902, $128,639 
cad Meoul kitt, Catasauqua, Pa.; Sec., 33 Fitsgera 1d, 
PR - ioe — directors, Feb., 1903, V. 76, p. 482. ty. 7 76, 
Pp. 1353. 1357. 1410.) 


., which owns & 
Leneee from city of 
Common stock 
. 4 per cond Pior feet year and 6 per 
*y 5,000. Oe einkin nd of $124,000 yearly is to re 
tire bonds : and beginning in 1908 the mprovement . arene 
to create a Sundae fund to retire the stock in 1928, when the pro 
is to revert to the city. Lease may be terminated by city in 1908 rf 
making certain payment. 
common, per 2 188 1898. 1899. 1900. 1901. 1902. 

mo cent. 
veer on nt ) " 6  6(5.&D.) 
leh 73, p. 393, 9 O58, 1210; V. 74, p. 270; V. 75, p. 1256) 
Fort St. Unton Depot (Detroit)—See SUPPLEM'’T of April, 1897, 
Great Lakes Towing Co.—ORGANIZATION .—Incorporated in New 


Jersey on July 6, 1899, - & Now WF - towboat companies along 
the gees a. See V. 69, P. 79, 593; V. 72 Stock author- 


1903 
June, 3 


n, $2,500, ovo: pra .. 7 per cent non-cum., $2,500,000. _Is- 
Apr. Apr. 1901, ae 1675.0 eb and $1,852, 856 preferred. Par 
of shares 8 ~y on pref. was paid; in 1901, Feb. and 


none; ir 1901, to , 1902, 7 p.o. yearly ¢ Pres. 

paw pee are Newman, eveland, ontv: 73, p. 18 
jdiavana imine Co,.—ORGANIZATION.—Inoorporated in New 
a May 28, 1902, and acquired per plan Gg 74, + hy ty control of 
vana Commerci al Co., the entire stock of the H, de Cabanas y 


-F. ’20). 
-) 


al and contro! of Hoary Olay Clay L~ Bock & Co..” thus combin- 

ing over nine-tenths of the hig bacco products of Cuba. Con- 

ied by the same interests as “ne * eabtenn and Continental To- 
bacco companies. 

Stock. common. $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstandin M4 par of ‘shares, $100. Bonds, $10,000. 0." twenty-year 
gold 5a, of which $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

eee Balt ese Safe Co,.—ORGANIZATION.—Incorporated 

.  tyhag ag on Aug. 3,1900, as successor pee 20, Ta ae pa pian in 
£3,” 232, and V. 70, p. 689, of 000; 7 perce ¥.9,, 
Stock, common. $1, en gh 9 a. Tet pref., 

Bes per cent non-cum. ad pret § 5 $1. “5-34 000; par of shares. 

100. Report ors vearending Dec. 3 76, p. 432, showed 
es above interest es of $70. 0.840, “ison. H. A. "Tenney. 
irectors, Feb., 1903, V. 76, p. 432.—(V. 76, p. 1316; V. 76, p. 432.) 

International Automobile & Vehicle Tire Co.—O8sGAnNI- 
SaTION.—Incorporated in New — in April, 1899; factories are at 
Chelsea and geen a (see V. 68, p. eo one "Stock authorized, com- 
ee eee? ten i a oum., $1 500. Sees ea "Bai mot 

On Mar 900, #2 ra et stock had been issued. Bal. sheet 
Mar. 1 1,'1900. V. 70, p. $99.—(V. 68, p. 772; V. 70, p. 99: 

International ay rian ORGANIZATION. ~“tncorporated in 
New Jersey on March 29, 1902, and acquired control of the Canadian 
Copper (& Nickel) Co., with plant at Copper Clif, Ont Ont.; Nickel Corpora- 
tion of ———-. with mines at New Cal onia, and the Orford Copnes 
Co, of N. J., American Nickel Co. of Camden, N. J th 
Snes eee companies. In Dec , 1902, 93 p c of the stovkhold~ 
ers (£750,000) of the Nickel Corporation of London had agreed to ac- 
cont for each 25 share $6 25 each of common and peatertea stock of 

the International Nickel Co. V.75,p 120%. 1257. hwab. 
President of the . 8. Steel Corporation, was instrumental in forma 
tion of company. V.74, p. 730 

STocK & ee authorized, $12,000,000 each of common 
and 6 per cent ——_ preferred; outstanding, $8,741.5u5 of each. 
Bonds, $12,000,000: Ist gold 5s, due Apr. 1, 1932; subject to call at 
110; int. A&O at N Y. Security & Trust Co., trustee; outstanding, 
89 440; vresent issue to be *10,000.000. 


nT.—Report for year ending Mar. 31, 1903, in V. 76, p. 1190, 
total net income of constituent cos. ‘(excluding two in New 
Caledonia), $1,009,393; int. on bonds, $45@,244; hal., sur , $559,149. 
Orricers—Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; See., Stephen H. P. Pell; Treas., James L Asbley. 
Directors in 1902, V.74,p.730. Office, 72 Broadway.—(V-75, p. 1257; 
Vv. 76, p. 1190.) 
International Power Co.—O8GANIZATION.—Incorporated ip 
New Jersey on Jan. 14, rr sae American Wheelock Engine Works 
‘orcester, Mass., and Corliss Steam SE pat peep ty 
L V. 68, p. 671: aleo on ‘April 30, 1902,#3,211,300 preferred and 
300 American Locomotive Co common stock and $75,425 each o: eee: 
mon ro preferred American Diesel Engine Co. 
K, Etc.—Common stock auth rized, $7,400,000; outstanding. 
sonar 700; pref., 6 v. 6. cum., $600,000: par of shares, $100. First mort. 
000, Ww were issued in 1899 on property since sold (see 
Am. Locomotive Co.), and $140,000 mortgage on Corliss plant. 
Dividend on pref., 6 p. ¢. for 1899, was paid March 15, 1900; on Ma 
15, 1901, 6 p. c. for 1900 and 1g p. 6. for first quarter of 1901; 1908, | 1 
May, 6p. 6., and 24g pe og gy uarter of 1902. First arises op 
common 249 p. ¢., paid Ma hey , 1902. see statement, V. 70, p. 43 
Berort.—¥or ‘year ending ‘Dec. 31. 1901, with balance Save of 
April 30, in V.74, p. 1132, snowed total net income Goneties interest 
on Amer. Locomotive —_ owned, ore); | $292,796; 9 ae $47 ,828; 
thy. on a Peet. ane stock (6 #209 Pres., Jo- 


ES $36,000; bal. 
= 7.78 ce N.Y. Giatenta dean. {oor v 72, Pp. 
har ras "539, 040,21 4; xy 75, p. 1805; V, 76, p. 333, 385. 
irom Steamboat Co. of *ew Jersey.—Property consists of 
seven iron steamboats. pacorpenstes in Rew coreey in Aug., 1902, as 


ing © : 06; i char, renta 
on , &te., $27,651; bal, eur., ik, 000; 
per of shares, $10 each; outstanding, $292,790. Bonda are $100,000 


en 36 year he (given for aneass wont of come amou unt on the oid 
000 or oar redeemable at 
Bonde maybe called yearly tor sluking fund. ag BS ae 78, 
President, Alan C. Washington.—(V. 76,» p. 188, 293, 3 
Journeay & Burnham ,.—See pian, VY, 70, p. ~ one :. 74, p. 580, 
" m Square Gardon--Owms in fee @ block of land in New 
York Ooty ond balling thereon, tock, $2,000,000 cs 00), 
Boxps.—$1,250.000 tiret ene na gold 5s, due Noy. 1, 1919, an 


50,006 24 gold Ge; last coupon paid on latter being that of Hov., 
T50 tn oo 1007 Mere. Teost Co. of N. Y., 2 ae Beoned ov 


bondholders’ committee: F. K. Sturgis and W. 0.G 

dP. nb ¥ 65,0620" sige 
es (Oct., 1902): F. K. Sturgis, J, Pierpont it Morgen, D, 

, Charles Lapier, H. H. Hollister, tanf 











SUPPLEMENT. 























eanenhasins Beach Hotel & Land ( 
premises known as Manhattan 
fatten Beach and Oriental hotels, music 
enclosure, bic 
&e. Stock, 000,000, of which $500,000 
non-cumulative ; preferred ou atanding or 
000 general gold 4a, due Nov. 1, 1940; int. : 
of N. Y.. trustee. Commencing with May, EG 
were funded into 10-year scrip. A few of the 
been funded. N. Y. office, 19  Srondway nt —(V. ry _ 
Mauvfacturers’ Light & Heat Compang, 
ORGANIZATION. -(ncorporated In Penn. on Nov. 28, ’ 
solidation of various natural ga« companies en operating 
Pennsylvania; in Apr., 1903, the ae oo aud other 
merged (V 76, p. 708; V.7 9, Dp. lose, 
cally all stock of Wheeling Weve) ‘ons Oe. (V.76, p. 885, 
and all stock of TriState Gas and wank sie 
138, 457,909). In June, 1903, new trunk 
West Virginia wae under cons‘ruction. V.76, 
STOCK. - Stock authorized $25,000,000, asin creased 
standing, $21, 1000, 000; par of shares, #50. June, 1 
viden iret quarterly dividend, ll 6., 
Bonrps. — , Date, Interest, * Oclandaee Pear 


Ft. Pitt Gas let M 
1900 6¢ J30&D 


g, due $100,000 $600.000 
early (81,000 ew ) i Int. at T. Mellon & Sons’ ol Pita 
©) 














































M. L. & H. let M, 
#40, 000 yearly ‘500, 


&o., each) 

Wheel. 1a1 col. tr. M.. $2,- 2 1903 6 
500,000. g.. due $2V0,- &.-F&A $1,857,000 To 
000 yeurly (#1,° “OO en’h) § Int. at Coloutal Tr. Co,, Pi rae 


New mortgage, 500,- 1903 5 ¢ -M&N 
ge, B86, ; &N $3, gn agin 





1900 68. J&I $600,000 Toden, apy 







, £01 Int. at ‘Guten Trust 
Of the #6, 500,000 seule authorized on Ju 
were issued to pay for Fort Pitt Gas Cu and balance ty nega 
onan, he Wheeling coll nenoene pipe line to West Vg. vy. 4 
Pp 6 = ng Coll. gas bonds (several subject t 
cali from 102 to 10; . ™ ; certen) ane 


EARNING6.— 3 mos. ‘to Mar.31, 1903, cross, $1,354.589; net, 997987, 


OrFicrrs President. H B. Beatty: arcs Reibert; 
urer, E. H. Myers. Office, Farmers’ Bunk B lag, eFitth Am ia 
St., Pitisburgh, Pa.--(V. 76, p. 708, 922, 976. 1953, 1411) 
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Marsden Company.—Incorporated in February, 
facture products from cornstalks—see V. 65, p. 235, tor wees 
Common stock authorized, #35,000, ey outatan tanding, +33, 
Pref. stock, 6 p. c. cum., authorized, $15 00,000; issued, tire b 
Report 1902 in CuRuN., May., 1903. owas ing pled ia to Ne 
national Smokeless Powder Co., a gett 870 
suena Aner Minit oa ei paar Rea A Be 
oon of Amer. t a 
74, p. 35; V. 74, p. 1354. ba. Brostdont, G. Buckner.—(V. 74, p.1 re 
Monongahela River prope akc ates Coal & Coke ave 
(“ River Coal Consolidation.”)—Incorpora' Penn. in June, 1899, 4 “) 
consolidate coal interests along the Monongahela River, and coal tut. 937, 
fic to New Orleans, etc., includi: age mag and Dm 
boate and barges, and coal eleva’ Owns Wilso1 
= and 37,000 acres of . sows "of cantose Bik B Ge 
meerns taken over Oct. 2 A" Pp. 1065; ree » tal v. Prank 
876, 939; V. 74, p. 99. Tn May, 190i, purchased cloven-twalile fayte 
stock of Corona Coal & Iron Co., Saute’ a about 20,000 acres of ol . 
lands in Walker Co., Ala. V. 76, p. 264. New 
Dividends on pret, 7. 7 p. 6. yearly, July, 1900, 0, to Foly, 19 1908 tothe 
A sinking fund o r ton of 19 inch ac 
will re bonds annually about Dec. 1 oneal par 
market at a reasonable prion; to Nov. 1, 1902, $532,000 were May 
any for period ending Oct. 31, 1902, with balance sheet, wa 2 Ogd 
V. 76, 264, showing undivided profits over all charges and ohi 
dends ca ref. of se 037; total surplus Oct. 31, 1902, $1,037, Gas. 
President, John B. Finley; Treae.. [. Whitne: ney Pi Pa, Dt plan | 
rectors, Nov., 1902, V. 76, p. 269.—(V. 76D 215, 264, 269.) gre 
oa Light, Heat & Power Co,—ORGANizZaTiOnN-b I 
rated y special "Act of Quebec Legivlature Mar. 2, 1901, Om Unde 
s the gas, electric light and power business of Montreal and sub me 
one elso two hydraulic stations for generation of electricity, Fort 
eperation in the fall of 1 re to have ae acity of 28 on ee — 
Properties owned, see V. 74, p. 58%; V. 7 8; V. 76, it 


. p. Dir 
idends on stock, 4 p. & fein. to pte 903, inclusive (paid QP. 


Pd 











SEC RITIES— . In or Ones 
Stock, ng ar A ar $1 00) tess bars 445 800 May, Oms 
let & coll. tr.M, cor? 902 45 tr 3, 500/000 ee {ean W 

«. ($1,000 each I Fo -—- to call at 108 yr bh 
Laching a. f. Pomc “61,000,008 4 ¢- 5g.A&O 3,414,000 ‘Ape. 1,198 
€,,($1.000 ceee- ---.6" § Subject to call at 105 after Apr. 1, 1 won-0u! 
Gnden ng Ouecks-one below of shar 
ust Co. of Montreal | is trustee of both mortgages, intette bs B 
- ing payable in Montreal at the Bank of Montreal or at its agenoyit a 
ow ’ 

Of the 4%s8 of 1902. $1,124,000 are reserved to retire an Ee 
amount of underlying bonds and $2.876,000 for improvements B-G; 
unissued Lachine bonas are reserved, viz., to pay ny balance of sub Beeur 

company stock«, $7,000, and to retire suv-compan a Comme 
we Te .  e bonds at and description of mortgages, V. 74, DB. ue 
\ p.9 

Bercet.—Regors ‘tor the year ending Apr. 30, 1903, was in Quad i} Pror 
IcLé of July 25, a $1,50 

0% $1, 990 560 $900.8 873 #1 182; 39,206 (4% )§079.384 
1902-3 ....... 9 
1901-2 ..... . 1,760,285 821,217 91,495 (4%) 587,969 i 

Combined results with present interest charge are as follows: Pact 
1902-3 ...... $2,324,942 #1,136,748 $106,931 (4%) $679,112 $50,705 = 

Orricers.—President, Herbert 8. Holt; First Vice President, © ins 
Ross; second Vice President. Rudolph Forest Secretary: tateme 
H. H. Henshaw. Directors, V. 74, p. 580.—(V. 76, p- 1033.) 13 

















National Knameling & Camping Co.—VU 
gerverates in New Jersey 7H January 21, 1899. ote 
187, and official "statement in V. 76, ht 
1900.7 . 6.4; 1901, Apr., 1% p. o.: June 30,1 p. 6; O6t 
1902; 1 Dp. ©. o "(Q5.); 1903, 7 p.c. declared, payable . 
= common, 1 2. 40 0.3 1903, 6. declared, paid 1 p.¢ on 


= 
























net, 





of tree eE 








6.) 
Fos. mm. M 
yb - Ingram. N. Y. office. 83 Fulton ‘et. —tv. * oo tad of 

onal Bice Milli See full statement V. 
p. ‘toe, 1223; V. 72, p. 91 me TT V. 78, p. 1163. tiie 












aa 
; in 'V 71, p. 1118: V. 68% 
accepted for $1,000 pre 












National Gale Co,—ORGANIZA’ 
sey on March 18, 1899. 
New York stock Exc 











James 7. Woodward rane Ww, Sauger ma 
V.71,p.187,) 








,000 fiv: g' 
share (100) of its capital 
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James T. Pyle, Julian D. Tpaironiid. * Abram 
,of New York, and John Da: Jackson. New Haven, Conn. 
rd, President; Henry R. Wilson, ist Vice-President; 8. L. 
See, and Treas. "Y.0 oe, 208 Fifth, Ave,—(V. 76, p. 1252.) 
York & Texas Land.—This ongeny took the lands pee 
Givhamentcnal and Houston & Great Northern mee about 5,000. 


Kas 
Dividends Mar., 1900, to Jun 1902, 1 
‘vonde, 820, 


of Omaha proposed to purchase property. 
common, $2,500,000, not issued; outstanding, 1st pret. 5 ss ~ 
am. d 
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MISCELLANEOUS STOOKS ‘AND BON: DS. 











Sacinmmesos  se Sit and V. 73, 


P. MoDermott of By Fy and Nathan 
int recei 
w, . ¥., were ap ee now 


7,000,000; 
1, 241, 750 -_ of common an 
Dyhae — account of purchase of ted 


7 per cent preferred and 10 per 

coer a. ainet ame: iigsien Tee 

on a 

contract with the United po Ste 


was #68 
certiiostes, unpaid, beet v.72, p. 186, 286. tn Apr., 
065 V7 bd iE B. tatbe 0 were sppolated Receivers of the 
Oo. 800 Va TE hs ts P. Ol, on n common, 14 p. 6. and 
Beto, NOV. 14 p. @.; 1901, 6 p. 0. ¢ ) 

Am Hutehinson- -Kaneas Salt Co,, due Jan 1, 1912. 
1901 with balance sheet, in V. ° ket ore gee also p. 730 

701), shows net profits, $3 Directors, 
N, 8, Beardslee 1s 


ast. Sec 
ec ad ee York. Ottice, Scranton, Pa—(V. 75, p. Etre 1196.) 


Refining.—ORGANIZATION. — Incorporated in 
took over the New York Sugar Refin- 

tune 2, 1900, ed “Taland City, the M Molienhauer refin- 
tional refinery, . Ee 

pall the any, “a 10. .000 barrels "daily. V. 70, , 





° 
J). ia Oct. 2,1900, to July 2. 
, 29 Po gas Post.—(V. 72, p- 483.) : 
Telegraph.—Successor to the Mutual Union 


som Mutual stock ig Fhe | of 6 per cent per 
Company: 99 years from February 15, 1883, to Western 
elegraph, which owns oa 385,700 of the $2,500,000 stock. 

ork Transportation Co.—ORGANIZATION. —Incorporated 


1899, and operates under license from the 
ay chan; as above Jan., 1902. Stock au- 
we rennet’. in Jan., 1902; outstanding, 
. 99, ,215., pen a capital stocks of Fifth 
litan and Century Express an Carriage 
eh, Metropat 1, purchased Newport plant ,* control of 
litan and Gendiny Express companies. Pp. — 
p. 35, V. 70, p. $44; V. 71, p. 290; V. 7: > 3s" 
ear 1899, with balance sheet, was _ V. 70, ® 840. Presi. 
“Sanders0 nm: Treas., W. Ryan; Sec. Rai a G. Miller. 
ve. and 49th Bt., N. YW. 74, p. 99, 215, 
ueens Electric Light & vower om ini RGAN- 
roy datiou. Incorporated in July, 1900; supplies en 
of ¢ Queene outside of Rockaway. Sco official statement 
k Exchange. V. 72. p. ye os s1, 
yh common and pre ©. non-cum, - 
all wsued. Par of shares, $100. Bonds, $2,500,000 
, dated A’ 1, 1900; int. F&A; Union Trust Oo., N. 
f the bonds ont 000 are outstanding, $78,000 are re- 
the $78,000 N. Y. & Queens Gas & Elec. gold 5s, due 


, and ya 000 for onineene. 

—For y'  samng Aue 

; interest, “8116, 775; at a ‘820, 252 
RS. - 


ug. 31, 1902, gross, $307,669; net, 


-Frank Tilford, H. > te We Se - 


30, 1902, had 1,894.261 acres unsold. Stock. $1,356,000. 


Treas., J.8. Wetmore, 100 Broadway, N. Y.—(V. 6. p. 83.) 
Magara Falls Power Co.—See Surr. Oct., 1902 V. 76, p. 1146. 
Ogden Gas (Chicago),.—Socrr. of Jan.,1898.—V. 74, p. 99, 155. 
Ohio & Indiana Cons«lidated Natural & Illuminating 


pan V. 69, p. 1 
new 


pate incorporated in N. J. on Dec. 29, 1899, per 
Stock $10,000,000, ot BE nw nae Fg 
fields, See statement to N. Y. Exchange, Vv. AGHAST p. 


ppb nen oS 

wine Rat hy Ry EXT 
abas - ue 1 

es Oa J, rey 925; 8960,000 Lata tte 6a, M-N, due 1924: 

Ohio & Ind. 68 (J-D), due 1926. for dar 


year 
V. 76, p. 432, showed net deficit after aumne of dividends 
os.) s ) and [oe (#55,916) of $13,934. Prest.. e 


Chas. 
B’way, N. Y.—(V. 76, p. 1032.) 


Omaha aner ‘Co.—ORGANTZATION. —Successor in 1896 of Amer. 


Works Co. of Illinois, per plan in V. 62, 2 a — 11903 
p. 


second pref., 5 p. c. non-c' 
ferred stocks “are si call 


stocks are = a at par, dividends 


paid at Farmers’ Loan & Trust Co., w York. Decision, 
915; V.'73,p.1211. Dividends paid on tiret_pret., 1898." oP. 
eet ae OB Se 190. SB. 61,2902. 8 pd: 1008.5 
. 6 "A 1 6.; 1 
1902, 2 p. ; 1903, 2'p. é ue . 


éso° Interest. Ougeent’y. Last div., ete. 
: ‘F&A = 8750,000 Aug i 0 08. a 
-- 50 F&A 1,000,000 aug. 10.’ 
1,000 5 Z ject : 798. 000 *: July 1, orane 
ubje 0 call at C, 
1,000 5J 3.577.000. 1946 





Ban it to call at 105 p. c. 
ore C. Woodbury, New York; Sec., Eben Stevens, 
‘ork; , Stockton Heth, a, Neb.—(V. 76, p. 1411.) 
“4 packing & Navigation Co.—ORrGANIZATION.—Lncor- 
ew Jersey in / aa. 901, and acquired 16 of the leading 


oy gh) Puget Sound and Alaska, including Pacitic- 
V. 70, p. 999), ete. - V. 73, p 142.394. Official. 


V. 74, p. 1138. In 1902 readjusted per plan in V. 74, p, 


& Co., with $1,000,000 stock, is selling agent. 


1903, owing to the small ran of 1902 and the depletion of 


for the payment of wate under readjustment of 1902, 


became ib Cmarraceed, and Thomas O. MoGovern of New 


Hallock of New Jersey and James A. Kerr of 


and J. R. Wing of Alaska were appointed receivers. A com- 


F. Crane, Chairman, and Colonial Trust Co., N. 

ilip S. Babcock. Secretary), requests deposite’ of 

and stock. V.76, p. 545. Opposition (Havemeyer) 
ae Norden Trust Oo., depositary. see V. 76, p. 1033. 

on, $1 250, 1,250,006 pe yf certificates were author 

< not over 6 per cent interest, due one 

date bat pay le ov 30 days’ notice, were issuable at once 

6, p. 704, 976. 


stored, i 2,500,000 each of common and 7 per cent coum. 


ng, common, yy a preferred, $7,100,000; 


5 per cent debentures, ¥ 
Charles Sotadelian: ye ey Thomas B 
61a. XY 


d Onaffroy; Eg 
Office, 95. oder Ppa at ae 76.5 p.708, 978, 1083.) 








Pennsylvania Electri¢ Vehicle,—See Surr. for Oct., 1902. 
Philadelphia Electric Co,—ORGANIZATION.—Incorpo 


rated in 
New Jersey on Oct. 6, 1899, Controls nearly all of the clpotrio. light 
a es of the city; aleoin West Ong pe and Chester. In nye 


nsington Electric 





acquired $146,275 of the #150,3 
Oo stock V7 3, p. 496,680; V. 74, p. 1 


my 


STOCcK.—Authorized, $25,000,000, of which $12,250 in treasury; 30 
= cent id in; 10 cent hav n called, one-half payable 
ar. 1 and remainder Sept. 1, 1902. 7 156, and circular, p. 215. 
8% cents Dec., 1902, and 


Dividends: 15 cents paid June, 1902, ‘and 
June, 1903, peing 2'9 p.c. each on amounts paidin. V,. 75 . De 1208. 
Boxps.—Uo 


we trust 4 per Va 7806, da -year ear certificates, 
Oct. 1899, unting to $ 000 have been reasee Ta ye 
rae a .982 2200" were ue ator sake wees ae 44 ofthe$15, 000, 000 








P. stock (81,500,06 by: in) and all the $17,- 

id in), the balance to be 
ic DT Philadelphia and ad- 
7, i “Official circular, p. 853; and 


ae 4 Elec. stock 04-575,000_ pa 





i 
official statement. v9 745. 38. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. Electric certiticates b+ 


- for loans. V.74, 


PORT.—Year ending Dec. 31, 1902, with ry cea sheet, was in 
Vv. A, P7586 1141. Total atest income. 83, 422,411; expenses, taxes, 


18,038; interest, 1,601 148; balance, surplus, & $116,890. 


a Joseph B. M ; Vice-Pres., William oe potigs fA Beo'y, 


, Wm. P. Gonover, Jr. Office 


Pah Sts., Phila., Pa.—(V. 75, p. 1208; V. 76, p. 508, 863, 1 lat) id 
Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— OrRGaNIza- 
TIon.—Incorporated in N. J. in Sept., 1899, and in Oct., 1899, acquired 
racticall: Dy 1 the large coal mines tributary to railroads in’ the Pitts- 
urg dis' together with coal and ore docks, loading and unloading 
fake at Duiute Chicago, Milwaukee, Cleveland, Ashtabula and other 
ake 50,060" nores Owns about 150 coal mines, with equipment, and over 
of coal lands in, or within a radius of 40 miles of Pitte- 


er with some 5,000 coal cars operating nes railroads 


bare. togeth 
ating from a urg, Owns ee Coal Ry., whose 5 per cent 
ds it tees. See tha’ are under “Railroads.” — a i P. 


bonds it guaran 

713. Late in 1901 leased aoe Co. properties (about 4,200 acres), 
15 miles west of Pittsburg .for 40 aor an 
acres in 


Co. V. 76, p. 216, 433, 9 


Bonps.—In 1902 eee $6,000,000 5 p. 6. gold bonds, secured by 
plete of the stocks of ge,and V, 74, p. 838 corporations. See 
ta m @ precedi aZe a ‘ nds of subsidiary 

- Bee. 31. 1902, $1 $1,565. 


companies , $2,237,900. 

DIVIDENDS —On pref., 1900, to to galy, 2 1903, 7p. 0. (Q. : 

REPORT.— Report for - 1902, in V SR 433. 
showed net rotita after ucting e5 expenses and all lossee, 35,7 m4 
royalty depreciation, $1,047,326; interest on bonds, $3 
dividend id (7 p. ©) on pret. . $2,078,865; andivided protits. appropriated 

for progerces vidends and working capital, $2,279,441. 


ns.—Francis L. Robbins, Chairman of the Board and Pres’t; 


OFFICE 
Treae’r, John D. Nicholson; Secretary, F. J. Le Moyne, 232 5th Ane. 
Pittebarg. Directors, Jan.,41902, V.74, p 100.—(V. 76, p. 438, 977.) 


om et som press Co.—ORGANIZATION.— Incorporated in Maine 
on May 24, 2, as BUCCESBOr po # West Virginiacompany of the mo nae 


Dame. es Poy Indo-Egyptian Co, under of co 
tion, V. > yp. 833, 888. Also cae eg) - 


and patents in U. &. and and 46 coun (and colonies). 
The new company had ay $2,000,000 working capital. Stock. $6,- 
750,000 common and #3,250. 7 cent non-csumalative jotted with 


M. Wakefield; Bee, F rectors, V. 

p. 814. * Office, 431 Btate St. Boston, FE S00 76, 4 658, 814.) 
Bhode Island-Perkins Horse Shoe Company .—ORGANIZA 
T10N.—Manufactures horse shoes and toe calks at Valley Falls, R. L, 6 


Providence. V.61,p.1014. Slock—Common (or general) 
stock, $1,000,000; pref., 7 cent cum, Q J, $1,750,000: par, _— 
reduction m the stock from $2,750, 1,000 to $1,000,000, scopes 


The 
in Dec., 1902, had not been gen ug in April, 1903. V.75 p. 


Drvs.— ) 1892. °93-’95. °96. . 98. 1899to 1901. Since 
com: p.2.¢ 121g 10 yriy. 4% PT pe EE Fe és ; 
—7 p.c. rig act 6% 5 4 per ann. 5 yrly.(Q J) 


—(Vv. Puy. BS, p. 1403.) 


Standard mittee Co.—ORGANIZATION.—Incorporated in New 
Jersey on Oct. 31, 1900, as successor of the United States Flour ~ 


ling is Dor ~ tay. 70, p. ony AS ¥. Fi, Pi 185, and owns a 
h subsidiary companies mills in Minneapolis, Duluth, 
8 , Milwaukee, Buffalo, Syracuse and New York; total dat’ 
capacity 47,000 barrels of flour. V. 75, p. 1252; V. 68, p . 873, 
oe 69. p. 29, 1010; V.71, p. 817. The properties of the ola company 
ere taken over May 11, 1902. 


prOcR AND BoNpDs.—Stock authorized, ref., 5 cent 
st 707) pais, 000 is Ie Reserved 


non-cumulative, $6,900,000. Of the new 
de - ee at > ~ $1,448 000 Heoker-Jones-Jewell let 6sand 


mite the new oan to $5,7 ut permite teoreass of this b 
$500,000 for working sepitel, the bande to be sold at not less than 9 


DIVIDENDS. - First div. on pref., 1%, paid Apr. 10, 1903, V. 76, p. 658, 
CHARGES, ETc.—Int. ch’ ges, $305,130; sink, fund for bonds, $45,000, 
EaRVINGS.— First repert in V. 75, p. 1252, showed $654,444 gurpine 


earnings 1rom operations of plants for periods ranging from 12 to 1 
months ending Sept. 30, 1902, after deducting rearganization exp’s. 


OFFICERS. —Chairman o! Beard, Bra me ives; Pres., 8amuel Thomas; 
0. Kiinek: Seu. and Treas. i. 


lat Vice-Pres. mL. Bull; 24 Vice- 
J. A. Knox. Salon 37 wall Bt N.¥ eat 76, p. 387, 598, 658.) 


Standard Bope & Twine C©o,~—Incorporated Noy.8, 1896, ander- 


ious of New Jersey, Successor Biter forecisosure of the United States 


Co., foorsaniaes. Mer, pa MF 63, p. 1064, Union Selling 


Oo, acts as selling agent. v.76, Bs 4 
Owns 3 wills in operation, viz. ‘  Sewali ry De oy mit at Boston (Alston), 
Mass., and the Waterbury and Lawrence mills at Brooklyn. 


sides two idle and paras dismantled ; also entire stock o Canuabis | 
Mtg. Co., owning 5 :millse—the Chelsea, Bs ga and Boston mille Wf 


Boston, Wm. Ww i's'Bone of Brockine and Victoria of Dayton, O; 


v.73, p. 614. Beports of commi io V, 72, p. 987, Ti40. he te to! 
competitio J 5 5. 


p. 1255 
AND BoNnvs.—Capital stock 4 15.000 fee 4 Avion A ee ~ 


or each $100. se 


sinking fad and conccled to Got 31,100 pees, # ati consols are 
Aa sla eal 


ucin; 

the amount outstanding to $11,266,700. V.7 yD. BSL, In Aug., 1900, 
urchased $2,000,000 fours, mostly in ooo od market, the same 
Being placed in the as uncanceled ond! eld available as collat- 


in Jan., 1902, about 5,000 
in the Hocking Valley. V. 74, p. $76. In June 1902, purchased 

control of the Pittsburg & Castle Shannon RR. and m ory and later an 
interest in the FT heen Western Fuel Co. V.74, p. 1312; V.75, p. 669. 
In January, 1903, purchased entire stock of Mi land Coai Co., own- 
ing aay X anes sub lect to $480,000 bonded debt. and of National 
Dock & Fuel Co. of en 0., and control of Colonial Coal & Coke 





48 ginning plants, Serving a 
ty of 350.000 Lowry bales. V. 74, p. 1200. Manufactures 
Lewty peseese and markets cotton and hay when compressed into 
oyli baler, (wee entire stock of Canadian (Hay) Baling Co. 





solldaved M Milling Lat G8 (see V.70, p. 283). |The plan 





visa fra A ye for 






ners gaat 





* workin ca iral. V. 76 
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INVESTORS’ SUPPLEMENT. 








—eeeee ones 


REporT.— Year waite’ ‘Jul ‘BL. “Report for ‘for 1901-02, in V. 75, p. 610, 
showed: "profit on the July 2 


10s; aebit ng interest on bonds 
and mye Aye money b= gi — ai 1901, $487,701; 
ff for certain losses 6,403; ; doubtful accounts, 
$8,788: bal ; balance, deficit to woftend ‘lous te i 190 190 02, $58 85,790. Grose 

in 18: 99-00, 4,255 2; iin 18 98-99, $4,990,27 

dent, Tho Russell; Vice Prest. R. Turner, at 


Treas. and Bec, Joseph G. Ferien, 14-20 NBtate St., N. Y. Direc 
Thomas. Russell, William Barbour, W. R. Potts, James B. Glows. 
John Kean, A. R. Turner Jr., gegrae ¢ Taylor, Jos ©. Reiff and E. Le 
B, Gardiner. Office, 17 State 8t.,N. Y¥.—(V. 77, p. 93, 150.) 


Temple fron Co,.—ORGANIZATION.—Incorporated 1873 in Pennsyl. 

and in March, 1899, om eg anthacite coal ?% perties of 

— n & Watkins around ton, Pa.—V. 69, p. 231. Controlled 

interest of anthracite coal ro Lack. & West., Cent. RR. 

ore J., Reading Co, Lehigh D4 ren! sare and N. Y. Susq. & West, 
which guarantes both stock and bonds. Bee V. 71, p. 1124, 1170, 
a AND Bonps.—Stock ntborined 000,000, guaran’ 

rest on Jan. 1, 1904, on 6 


subject to call at par and aco 
pn notice, but at absolutely pays payabis by_ the RR. co’s Dee. 31, i906; 
nt issue ar of shares, $100. Held in votin; 


y Guaranty Trist co ch issues its certificates of beneficia’ ener: 
est against same. Bonds are secured by stocks of properties owned 
and are subject to _ by sinking fund of 15 cents per ton on coal 
— at 110 and interest; they are guaranteed, but severally in dif. 

roportions, by the pallvnye above named. Of the bonds the 
$11, $11,008,000 re a unissued are reserved for additional proper- 
ties. V.71,p 1124, 1170; V. 75, p. 926. 

OFFICERS. eye ey Geo. F. Baer, yy oon Vice-Pres’t 
and seeeennes, . F. Law, Scranton, House. 
Directors, V Ta p. 732.—(V. 74, p. 634, 732; Vv. "75, st 926. 1403.) 


Texas & Pacific Coal.—Owns 50,000 acres of coa) lands in 

Business consists of oe coal one oy coke, 

brick, etc. stock 500,000; 50,000. Dividends: 
. 05 re, t808, ai pee 1 bos. Si 5% 


$2, 
1896, Se c.; 1897, 4 . 6.3 1899 to July, 
1903, C. "year! v\ of 6 c. bonds, 

due io08: bonds for 834,000 in sinking tum fund (in Shan +1002), leav- 
ing $222, 000 outstanding; interest A. & O. at Central Trust Co., N. 
Y., trustee. Pres., E. L. Marston, 33 Wall St., oN Y.—(V. 71, p. 1175.) 


Union Bag & Paper Co.—ORGANIZATION.—Incorporated in New 
Jersey on Feb. 27, 1899, as Ree of over a . ©. of the paper 
bag business of the country 68, p. 430; V. 69, 82. ak 3B: 
545. Assets and list of Droportce see pros Fea, v. 68, B 33: 

hts of stock, etc., V.68, p. 675. Statement for year ending eb;. 1, 
1903, with balance sheet, was in V. 76, p. 864, showing net earnings, 
$961,037; dividend on Bt (7 p. ©.), 3770 0,600 ; balance, $191,037. 
Bills payable Jan. 31, 1903, $680,000. 

DrvipENDs.—On pref., July, 1899, to July, ’03,7% per an. (1%% quar.) 

ae —President, L. G. aoe: 8 coord -P. and Sec., Edgar G. ong 

; 2d V.-P., John H Derby; Treas , Geo. R. Sheldon. Office, 1 
irenagey, B Y.—(V. 74, p. 74; Vv. 76, =4 864.) 


United Box Board & Peper Co.—ORGANIZATION.—Incorpor- 
poy in New igs 4 on May 28, 1902, and took over = of Jan. 1, 112, 
pente anv. 74, 375, the leading straw-board and box-board com: 





- Gneiuding” ‘Traders’ Paper Co., Lockport, N. Y., etc., 26 plants); 
the country, having a theoretical capacity of i 359 tons daily; 
gine 90 uired $5,800,000 of the $6,000,000 Awerican Strawboard 

, and owns entire stock of Kni: kerbocker Pulp & Paper Co., 
with a daily capacity of 40 tons of pulp. V.74, p. 1041; V. ip 1358. 
In June, 1903, suit was brought by 5 ag owuers to set aside pur- 
chase of Oswego Falls Pulp & Paper Co. 77, Dp. 

Stock authorized, $28,937,400, of a ef $14, 018, 500 common and 
$14,918,900 seven ar cent cumulative referred ; outstanding, 
common, $13,694,329; preferred, see table. Over a Dr 
has been depos ited in a stock gh oo § ~ year from Aug. 14 1902. 
x 75, p. 39%. — dividend on 1% p. c., paid Dec. 15. 1902. 

In March, 1903, divitends were accumulate sur; 

. 658, 1038. Profits from July 24 

30, 1902 (244 months), 16,431. Balance sheet Feb. 1, 1903, V. eRe, | bo 
R; 434. ancia) statement March, 1903, V. 76, p. 756. Status May, 

903, V..76, p. 1038; V. 77, p. 93. 

Bonrps.—The lst 58 of 1903 are due epeajere hw oa J my % 
1904 = 0 1908, both inclusive, $250,000 J: me d $1 Pony 006 
Jan.1,1913. They are subject to eall x. .§ oe by lot) for pay- 
ment at par and interest on any interest day. Of the authorized 
amount $2,000,000 bends are issuable forthwith, the remaining $1 - 

500,000 being reserved to retire from time to time a like amount of 

underlying bonds on 15 i the plants (see list V. 75, p. 1304), viz : 

Traders’ ay A Te oat N. Y. 68, $200,000, Sao be py. Pag 3 Thompson Pulo & 


000% Some reet & K $338.00'; Tytus 
Pac er, ete, O.. $1 ine’ 400: Wabash P: er Co. Indiana, $°00,000; Peoria Straw board 
Iii. Ge $100,000; Wilson, et all 


cea! veo nu., $58,300; Oswego Falls Puly & Paper 


er. Strawboard Co. has outstanding $516,000 1st sink. fund gold 
af due Feb. L 1911,int. paid F &A at Internat. —* Co., Boston. 
were of American Strawboard Co. for — V. 76, p. 378 
penne 4 A. Roberts; 1st Vice-Pres., R. F. Mowocmb; 2nd er’ 
Chas. D. Brown; 3d Vice-Pres , R. oe ebro: Beer. ¥. 
ugene M. Ashley. Directo: v.77 
Tomees 1 li ‘Saskune, N Y.AV.76, p. 43.4, 658; 8 V.97.4 p. 40, 76,3: 


nited yr Raghiwery Covaincorpecenes in Feb., 1899, in N. J. 

v. bs 333, 430; .430; V. 75, p. 851. Stock, common, $12,- 

560,000; outstandln 0, 720, 300; preferred cumulative. 6 per cent 

"500,000; ; outstanding, $9,936,450 Balance sheet Mar. 

p08! v.7 be 935. Underlying bonds, $202,500 International 
Goodyear 8 Shoe Machinery 68; mortzage assumed, $60,000. 


DIVIDENDS.—First dividend, 4s per cent on preferred and 23 pe 
on commen, paid April 15,1 ae 68, p RD 2g per cent 





Bales 


1899, to July o> clusive, 8 . ©. yearly (2 -J). On preferred, July 
1809) te te July’ 190 8 inclusive, 6 rope. i son ayable quarter ny 
Annual Bios e, March, 190 ms 6. p. 971, 1 9, A902 5, Dp. parteriy. 


Ind rye 1902, Wm 
elected a director. _V. 74 
w ieene Sidney W. Winslow ot Boston: Treas. and Gen. Man., Geo 

rown tary, M runer,o n any Bl’dg.,B . 
Maes.—(V. 75, p. 851; V. OS t p. 709, 814, 971, 13°9.) v &.,Boston, 


United States Cotton Duck Corporation.—ORGANIZATION. 
oon ated in New Jersey on June 4, 191, per plan in V. 72, p. 
8, Her gs to control the Mount Vernon-Woodberry Cotton Duck 
see list 14 mills, V. 69, p. 129), ete. V. 72, p. 1140; V. 76, p. 1038. 
READJUSTMENT PLAN.—The plan announced by the re .djustment 
managers, 8. Davies Warfield, J. Wm. Middendory, H. A. Oreiok and 
Those. er, in July, 1903, provides for ee eo merger of the United 
States and Mount Vernon-Wood oy companies 

The consolidated ry oe! will be authorized to issue $14,000,000 
firet sorties an 0,066,000 50-year gold bonds, $7,850,000 first pref. 5 p. c. 
cumulative, $6, 000 second pref. 5 p. ©. non-cumulative and 

.0 © common stoc 

The new bonds will “y a first lien on the properties of the United 
States company, subject to $175,0 0 underlying bonds, and will cover 
ned yep) wren im the Mount Vernon Com 


vd hag own 
rved to retire the sest 

























or 
Of the ror , 8,000,000 is 
erbon a eeas 8,060,000) at maturi ah which $1," A counee in tr 
ury) and 6 tor r underlying bonds, and $825,900 togethertwith 
30,000 1 first Tred stock, will remain in the treasury. QyamR Wwe 


‘Head, 0 F Vermilye. aoe ‘ot Now York, was | 





ton Bade ie 
Holders of each $1,000 of— Let pe at 
Mt Vernon incomes boy esta ‘ ‘pre. 
U. &, pref, stock (82,750,000 00). $236 ‘eo 6 Sous _ 
U. 8. common ($10, 800,000) <encece 50 bas 5O ter aaa 


do ralgoetio waestion were et 
subjec verification were $1,035 
not exceed $50, p Aasninbys og | aesten bank 


per 
int. on Mount Vernon-Wvodberry lst 5g (87 
50,000; int. on new bonds, $237,500; 000 
$300,000; bal. sur. 80488, ° om AY. ON’ new Lat peett 
OPPOSITION TO PLAN.—The income ders’ 
to the above plan. V. 77, p. 93, fi penta COMMS dja 


— 1902, vty hee paid. V. 75, p. 247, 347; 
IVIDENDS-—On pref., 3 p. 6. paid Sept. a 1902, 
socal ates gue SURG ee 0 
showed net earnings o . Cotton Dug 
en, expenses, $101,277; bal., sur., a Dusk Corp. us 266, a 
ernon Comp any on over depreciation, eto. and 2g p. Perrin 
incomes, were $ 


Chairman of Board, 8. Davies Warfield; 
Continental Trust, Building, Baltimore, Ma. Dineote se 
V. 74, p. 831; V. 76, p. 216.—(V. 76, p. sake, Ba 77, p. 41, 93, 150) 


United States Envelope.—Incorpora 
if —— Absorbed rf — 


ten companies named in — V. 66, ia 


over 90 per cent of the — 
Staten Output 17000000 aon 5 capacity aes 
Stock, $1 eo com., me age rea $100; pret. 00; pret, 


490, showed: Net profit, $485,010; on, 6 o lst tie By e 
f. my x C.), 187,500; fund Fonds, $124, 

$101,871; bal. 8 689.” sniesiaehense sta 
OFFICERS. pean cng H. Hutchins; Treas., 

Mass.; Sec., W. M. Wharfield, Springtleld, Mase ¢¥" Ry eee 


United States Mo age & Trust Co. 

Formerly U. 8. Mortgage Oo.; present name amunel fale ie 
STocK.—Capital stock is $2,000,000; par, $100. 8 

sea Ree Bae ce; See ipiatios 

p.¢.: * ; ’ q a 1 

1903, June 30, 8. 90% Ts Sh ee 
Bonps.—The series of mortgage trust bonds, $1, 

secured by deposit with trustee of first mo . pong 

ceal estate “in amounts at least eaual to he fs 

See application to list $5,000,000 bonds in V. 67, 
OFFICERS.—President, George W. Youn Vieotre, Clas allie 

Treas., Edward T.Perine; 8ec., Calvert Brewer. —(V. 75, p. 81, 347,) 


United States metnssten & BRefining oe = 
New Jersey on mee fee 1901. Extracts gold and o 
from ore obtained chiefly from Cripple Creek Districr Col. 
statement showing properties owned, ete., V. 74, p. 882, 

oe oe oO al common, $6,000,000: pref. (also as to assets)6 pe 
pon-c 000; par of shares , $100; outstanding, 
85, 918, 3.800" p preferred. *9d-945 5,800. Bonds (all outstanding), 

t 30-year gold 6s, due Sule 1, 1931, subject to ate at 110 
fund of $50, 000 annuaily; Continental Trust ¢ to, 
d at Kessler & Co., 54 all $ St., N. Y. 


sur. $7 





pebbe ge°S" ir ay Ee BES es SS GplER SEs 835.50 BEREREREELE Ee E23 cEERELS - Stuaene. 


or ‘tor a sinkin 

trustee; int. pa 
ect hiding on pref., 14g p. c., paid Dec, 20, 1901, Apr. 1 toJuly1, 

both inclusive, 1's p. c. quarterly. On common, "Apr. 1 to July, 
both inclusive, 1 p. c. quarterly. Checks are mailed. 

Report for year ending Aug. 1, 190°, given in full in V. 75, p. 
showed net earnings (uver improvements, etc.) $960,733; int. on bonds 
13 months), $195,000; div. on pref. stock az ©.) $176,886; div, 
common stock (2 p. ¢c.), $118 ,038; bal., sur., $470,809. 

President, Chas. L. Tutt: ‘Vice-Pres and gr., Chas, M. Mi 
See. and as., Spencer Penrose. Transfer office, 54 Wall 8, 
—(V. 75, p. 687, 790, 802.) 

Welsbach Co,—ORGANIZATION. ee. rated in New J Ap. 
28, '900, as aconsolidation per plan (V. 70, p. 898) of the Wi 
Light afd Welsbach Commercial Companirs The United Gas lm 
provement, it is understood, owns contro k, $3,500,000, par $100, 

DIVIDENDS.—2 p. c, paid June 28, 1901; in 1902, June 27, 2p. & 

Bonps.—Of the $7,000,000 gold 5s (Provident Life & Trust Co, 
Philade!phia, trustee) $409, reserved for working capital, ete. 

REPORT.—For year¢ MT May 3 31, 1902, profits were $538,536; tt 
terest and rr teabor 1,630; dividend, 2 p. ¢., $70,000; bal, st, 
$36,877. Ini 01, Dror, 


25°37. 
Pres., idney Mason Treas., Lewis Lillie. Office, N. W. oat. 
Broad and reas Ste., "phiiadelphia.(V. 74, p.101, 331; V. bas eS 
Pees ped Ln hting.—ORGANIZATION.—Incorporated on 
200, and abeorhed various, gas and cleetric ent compen 
to: in estchester unty 00) 0 g 
Tons 11 175. Stock (of which a controlling interest ls ownel 
by The: 1028.4 Gas Improvement Co. of Phila.), common, $1 
preferred. tg A cent (cumulative after Jan. 1, ‘shat 
ar of shares, $ the 50-year 5s, #4, 180,000 are to “| 
From time to ‘ne for 2 additional extensions and new properties 
60,000 to rete an equal amount of underlying 
ng, Vis.. $22,000 Munici; Gas Co. of Yonkers Gs, due Jas 
B343,000 N. ¥. Suburban Gas Gas Co. 5s, poly oe 1,1 
New Rochelle Gas & Fuel ex 6a, due J 
8250 000 Hudson River Gas & Electric 58, aué Mey 1, 1929, 
000 Wate shales Lighting Se ig ng Ms "non eres for which 
are reserv: ‘or year en 
$375.338; int. on bonds $2,920: bal. eur., ore122,418, 1 


82. 
W. 
gross, $249, 152; net, Ba81.040. President, va. ty Sera 
1175, ood: V. 76, p. 1412. 


B W. Stilwell; ‘Treas. .» Lewis : 
Westinghouse Machine Co.—ORGANIZATION, ETC. 

ated in Poeun. in 1881; manufactures gas ete., 

house patente. Stock auth authorized to be in from nye * 
85, 000,000, Im Jen. 1902, formerly ps part preferred, . but 

one ’ ar f shares, $50. y 
offered vag = + es A gi 25, _ to subscribe : $2, 
tock at 

85,000. Vv. MG, 75d, Dividends have been 
1895. Dividends on S eesmen and preferred July, 1 
both inclusive, 6 p.c vate s (Q.-J.); 1903, sams an. dep 6 
24 p. c.; July, 2% p.c. The ‘Westinghouse F 

miles south of Pittsburg. V. 75, p. 398. 

BonDs.—Of the $1,500,000 5 p. ¢. gold debentures, $350, 
to retire 6 per cents due ‘1914, anes wanes to build @ 
forging pis plant at oe ee berm, hs 09, ving a Boa Te ain 

=e. 


v. v.00, 0. B 1 oes. Pt President G 
Sth St. and LibertyAve., 


a 2 
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lease to 
Feb,, 1903, a new bonds (21,121,700) were exchanged 
“a 4 ween tne OP ore pve yn» which interest is guaran- 
othe termination of the lease the principal of Poy 


t the 
lease entered into. "6 p.43 

wade will be Peupeldy. 18 £16,000 15.000 per annum till July, 1911. Pivand 
args 48 acres, of which 407, as OS acres eo, held iy ¥ 1003, ») 
id . In 
fremreiment Nat on $274, 781-—(V. 75, B. “990; V.76,p. 434) 

os ic Railway of pany a Limited,—Vera Cruz to 
Interocea nr «., 342 mae yes to Puente de Ixtla, 123 
warico Oy Mer oral nam, oth eF, 18 miles; total. 555 inilos. 
a orees tern Ry.. Limited, was formed, with 


all owned by the Interoceanic, ani = 
whole 


narrow- from San Marcos to Tezuitlan, 

ee eee trom re v Rapes to San Nicolas, 61 miles, the 

ee ed for 80 yes years ~ a rental sufficient to meet the general ex- 
and interest = the dsbenture capital. of which £400,000 has 

faniseued for purchase and extension of the road, and in addition, 

fund ond the redemption of the debenture stock. The 


shir 1020, 6 ht after June 1, 1914, to purchase the Mex- 
oy ay Sin natn of debenture stock. V. 73, p. 1263. 
ORGANIZA -—In 1896 reorganized zee ee in V. 62, ane ™ 
net02, Mexican Gov *t secured contro 75, p. 798, $07, 9 
In May, 1903, the National RR. of = sa arranged to phone le 
Mexican Government the £1,000,000 second debenture stuck, this 
et with other preference and common shares owned giving the National 
vippany prectical control. V. 76, p. 1192. sf eye 
a 1900, £1.300,000 of 49 p. o. ebenture 
I Oe Ott ios V. 71, p. 1120, aa to righte, eto. 
Of the second debenture stock 2150.000 was sold to the shareholders 


i001, the Me can 
M0 share’ capital, 


i 


ae 


he Government of Mexico at 90's per cent, to retire 
785 Soebes rcent “A” debenture atock called for payment 

on Mar. ned . 75, p. 907, 981; V. 76, p. 382. 
1 to ow ~ 1903 (114 months) gross, $4,979,970, 

., 91 004,38 oe ~ 1901-0 

ear ended June Net. etin &. 
wis apnneiccees uex.) $1,3 | a6 él (Mex.) $883,953 Ua, 320 
i otpediss Mex.) 4,211,036 (Mex.) 995,994 100,983 


revenue account for Jom of 2s p,0-.t0 "A" dhe which, with A 

, after distribution of 2% p.c. to “A” de denture stock, a 

and forward, See. 0. E. Ser aby: Treas... Fried- 

8t., London. - ve} ie D981; 76, p. ‘382, 1192.) 

pReilwer. penny =—City of Mexico to Vera Cruz, 

miles; Puebla branch izaco to Puebla, - apps Pachuca branch, 

Ometusco to Pachuca, 28 m es; total, 321 m 

OneaNizaTION.—Incorporated Aug. 20, 1864. 8 as Imperial Mex. Ry. 
Divipenps on §1897. 1898. 1899. 1900. 1901. 19092. 1903. 

Istpref. (p. ¢.) 2% 3g 3% 27% 13 May, 1lig 

Eanwives.—Jan. 1 to Dec. 27,1902, 11% months (Mexican currency) 

,000; in 1901, 84, 305, 700. For year 1901, pi. gross, $4,402, 

$4,489,135 in 1900; net above o ng expenses 

total net revenue, £164,287; deb. forest £120,000; 


1 p. ¢., £38,311. 
) hn T. Denniston, panier. Eng. London offices, 45 New 

Broad &t., E. C.—(V. 66, p. 1001, 
Range pd para hton, Mich., to Calumet, Mich., 14 
Hancock to end of track, 27 miles; branches, 24 miles; South 
by goes extension, Keweenaw Bay to Riddlet po eg te miles, opened 
. 1900; trackage, 26 miles; total, 127 miles, all stan gauge. 
, ETC,— Reorganized in 1891. ‘Qn June 1, ge PO ler yy 
éCalamet'RR. was 1 > epee (Vv. 73. p . 785). B jon 895 paid divi- 
ete ean 2886.7 0.5 1897, > P- 6.5 igs, Sat . hs Bone cman 
, authorized stock was in 00,000; 


923,400 ar $100. 
sols for $7,000 are reserved for $11,100 old bonds. 





MISCELLANEOUS STOCKS AND BONDs. 


190 
Waller; Vice-Pres. and Gen. 


3 ne 
Velasco, Tex.—(V. 73, p. 1113; al a p. 2 


Vv. 75, p. 


20 miles; pees 


Campbell; Secretary, Y. W. McNeil For 


asmagton. County RR,.—Owns Washin 
Maine Cen Rallroad., northeasterly to C: 
lenet of 2 to Eastport, 15 miles, an 
en, 


ais, Me., 


on & Franklin ae: 
Pa., 14°37 miles; was built in 189) 
Zumbro, 5 miles. The line is leased 
Stock, $150,000 
Apr, 1901 éstimated’ to cost $78,750 In Aug., 
gage to the Reading Trust Co., as trustee, to secure 


ry mag | from 


Western Maryland —(V. 72, p. 676; V. 70, p. 478; 


Warren & Corsicana Pactfic Sun Wesnente Campw 
rojected from wae to Corsicana, a 


171 


miles Stoo . par of shares, $100, In Nov, 1961 
tion was poe for authorit iy to issue bonds at $15,000 ger mile 
ident, J.T. Campbell of Honston, Tex.; Treas. and Man., 


103 
‘Princeton, 19 miles, 

of 137 miles. In May, 1903, foreclosure suit was brought, 
the road when reorganized, it was believed, to become part of the Bos- 


$475,000 
mortgage 5 per cent gold bonds, coverin the rot ey cut-off 0 
V. 73, p. 392.) 


ap, 









= foe amare 7 tig Pb stock all = $31,500 stock not already owned. 
RAILROAD CO COMPANIES. 3 4p. 119 nat, 4 DA 75, 0, year ending June 3 0.1 1, gross, 
; oO ; - come, interest on 
pPLEMENTARY. S000 at a aos are Eo tas de Sh See tat athe aa 
m na, 
su BE wit 4 miles, Capital stock, extra 10 p. co. was paid; in 1896 an extra reent. For bonde sce 
my Biviaends ia? tn’ 1895-6 , A848 per cent; | Kock Island On, absve,—(V. 74, p. 1197, 1253; V. 75, p. 30) 
Tee 0; 00) 1997 B 1 Boi RR. 1889 2 yy in. ont Velasco Brazos & Northern Ry.—Road from‘Anchor to Velasco, 
"m1 1 entire AY ‘was ac ry 2 “oy ‘ex., 20 miles; extension from Anchor north to Dalias, about 
6 In 440. Ry.) V. 74, D2 ear Pa 44 ‘Oa -ar0 ng 250 ‘miles, was reported to be 0 eed in Jan., 1903, of which 
Biting interest and axes. “ai. “hs viden 70 miles under construction and about 30 miles of trackage are 
net, George J. Gould —(V. oe p. 935 ranged for. Successor July 1, 1901, ‘of the Velasco Terminal Ry., fore- 
— ‘oe Calgary, Gibbens 0 Diao closed May 7,1901. Stock authorized, $200,000. In Feb., 1 , Ob- 
Came ort Bre) Ge Gan., 1 tained authority to issue $200,000 bonds. V. 74. p. 207. For year 
calgary, m., and o the Canadian Pacific for 99 years was 2-03, gross, $17,080; deficit wo 0 : exp., a. 537  Pres., ©, OC, 


wee , L. RB. Bryan 
343 ) 


00d, Tex. 
bout 156 


Pree 


ear ending June 30, ‘1903, 
gross, $24, 258; def. under oper. «xp., $14,346.—(V. 73, p. 1209.) 


nm Junction, on the 


a total 


ton & Maine system. 76, p 114 Stock, common, $1,500,000. 
oo preferred, $500,000, 5 p. o. Sou clin. was all owned by Wash’n 
$02,906. I Year ending June 30, 1902, gross, $261,924: net ore taxes 
In 1900-1, gross, $226, 590; net, $25, 164, Frederick W. 
pow oa Pres., 69 Wall St., New York.—(V. 76, p. 481, 1144.) 
Washin «Hagerstown, Md., to 


to 


estern Md. at 5 p. c. on cost. 
, was increased Ry improvements authorized in 
1901, ete @ mort- 


first 


f the 








Vol. Page. { 
Ala. Consol. Coal & yom eeeese 76 xlu 
A'‘abama & Georgia L 69 907 


seoee OD 8=66UUl | Manutactured Kubbver...... 





Alabama Steel & Wire Corp. 75 *83 
American Brake Shoe & 
655 | 

1028 

‘ement... 72 672 

American Confectionery Lecce 7i 194 

American Cereal.............. 59: 


Amer. Elec. qeeing. 2 dal cal. 1898 


American Graj'h-o-p! 436 
American Grass Twine....... 1145 seco 
Amer. Hawaiian a. -76 Va 
American Lime & _— <ivveve 73 617 


American Lamber_.,,. .. 74 
Amer. Mutoseope &Biograph. 70 
American Rice....... ........ 
American } een Furniture..76 
American Scre 


saeeees sees 


Atlantic eTrainaport 
Raltimore Brick..... 








te Electric & 
Calif. Gas & Elec. Co 


teeeee 











«+2070 
Register........ 
76 












eeeeee 


seeeeeeeseee 


48,000 outstanding, $339,000 are 5e; the Canadian Pacific | Central Ol. 
ba 2808, owned thee romelning 6254 odo (waieb are 48), and aleage Ene ea eee “46 He 
ae! general mortgage 4s, both of uarant t CeO Eu i . 
interes’. p. 554. See V. 73, p. 556, 616; v. 73°p 785. Of ton. Cincinnati Fdison a Ba 1 A 4. 4 ROR Stes 
tage in 1901 3 P.¢. wes ores and ‘mining products. Gnctnnat Og S Bow eas 
Eamincs.—For 11 months ending “ay a Cleveland & Sandusky Brew. % 187 | Railrowd Equipment . .... 
Il mos. ween Net her ine. otis Sol jan y Oar La ke.70 17 
19023.....$510,123 $91, 35 $2,405 si06, 13 def. B12, 693 | Columbus (O.) Edison........ 
WA... 548,269 = 95'302 Bl 18 eur. 7,295 | Consol, Telephone of Penn 73 1018 | St. Louls Cone Gee stor 


Rerort.—For year ending June 30, 92 Se : net, 
interest, etc., $83,542; surplus $6173" oe 7 $50 

North & South RR.—Muscatine, Lowa, a Eirten, 

Central, 28 miles, with which has traftic contract. In March’ 

Brest org 18, 8 Stock ¥lS0.000, a @hS_ eS 

Year 

sroes, 528 nc, wae charges, $25, 1s.” Pres., Walter 


Chartiors & Youshiogheny By.—Owns from Char 
m0) 00,0 ore BV), 3 ma. 3 ae 


oS owned join rs men- 
ti Ser 1 ot 1897, none; 
Of the 4s naif 


¥9,715; interest, 













ear ending . 31, ity gross, 
ete. * $42, 243; bal, sur., $92, 413 
. « veers Ba vane tee oe o., to Mill Run, O., 
e nesv mile Also owns 
ajorit Stock of International Co., holding 25 ,000 acres adjoin- 
"Tobe n eeessor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
tiandard-gauged and operated by steam for freight and 
¥ for passen AA aod ites, common, $3, ,000,000; pref., 
] . $2, of si 
Reall, in or atter 1908 at 110. °y. 76, a8. we a Behe ane cungont 
MATES ty m0s., 21902 3....Gross, $179,376; net, 383 
4 Tie May at ‘3 ent. r08s, 165,711; met Si 546 
ne old co. 88, $181,788; 7. 
- Appleyard, Boston; Bes, s 74 ath, q. seed 
Mitchell, Bost.—(V. 75,p. 1148; V. 76, p. 43, 102, 159.) 
& LS ar ie 4 Ry.—Owns from Rock peens. 30! tL. ” 
oa se 5 mereer Beg yeh a miles ; 
June. "902-4 ’ 







































| wae OS PO 
Klectric Corporation --70 
Eiectro-Pneumatic "Transit. 95 
Fairmont 74 


se eeeeeeeeees 


sevens 
































1. & Pacitic tof 69 
1908, the Cheng wi fixed charges and r cent on the stock. 


I. & Pac. had Tasquived ty exchange, share 








oe eee eeeeee 


See cesaseceeees 
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2165 | Street Ry. & lllum. Prop...... 
8 
auf. y vhs ™.) Petroleum. & 187 
Hammond (G. uD OD ccseeses 43 
Harper & “Bros pesecoceseoecoscs 1089 95 
BROGMOR OE, 25. cosesevncces 76 137 of New Eng.70 
Hudson ever Telephone.....746 ub ric wets sehuatieans 
Hudson River re r Power. 76 «1a 277 
Ihvois Telep. & Teleg ...... 304 tron & Steel... 7 
nternationa) Car Wheei ee 7% 8 271 é Shuttle. 75 
ntern tmery & Corundum..71 1015 | ere . 
nternational Fire Engine.. ¥75 Finishing +72 
nter. Smoke,Powder &Chem.76 120s gies es. 
nter S:ate Teleph. of N. Je .73 187 ypsum. 7 
Jersey City Water Supply ...74 TAO ates eine. Pa 
ones s Laughlin Stee 76 1088 Horse Collar... ..7% 
Kanawha &Hock.Coa! &Coke. 75 706 Printing. 274 
kansas City Stock ao banen 76 86869 co .. 
cern Apeaescocent 634 | Utah Fuel..... ...... 72 
<irby Lumber 6 36 
amo “94 “Machine.i5 138 | Washburn Wire....... 
# eet il “L hri " 3 oe 
outsville Light) 
Manhattan Ol ie 186 


sSGSSe Jeoeeagacesie 


INDEX TO ADDITIONAL COMPANIES. 
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NEW YORK AND BROOKLYN BANES. (* State banks.) 








CAPITAL. 


NEW YORK AND BROOKLYN TRU TRUST CoMp 
(Detailed statements in CHRONICLE July 95 
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Sa even 


COMPANIES. 


lus & 
Undiv'ed 


Profits 
J’ne30'03 


OAPITAL. 


Period. 








Farm. L. & Tr.| 26 
Fifth Avenue, 100 
.N.Y../1 


Knickerbock’r ian 


MoViear R' Ity’ 00 
Mercantile. . -|100 
Merchants. -=./100 
+ a. pega lieo 


- pianos 100 
N.Y. Lt. 


N. Y. Soe. ete 100 
No. American. ‘| 
Real Estate. ..|100 


Title Gu.& Tr. .|100 
Tr. Co. of Am.|/100 
Co, of Rep. [168 500, 


Union ........ 1100}1 
U.8.Mort. &Tr.|100/2 
United States ./100/2 
Van Norden..|100/1,000, 
Washington . ./100 
Windsor ...../100/1 
Brooklyn, . 
1 


Flatbush...... ie 


oF suezzZep E> 





seeesene 


Williamsburg '100) “7 


p. 77, 811; ¥.5 
NEW ont AND BROOKLYN FIRE INSURANCE COMPANIES, 


DIVIDENDS, = 


_ 
NOQNNO@ 


COMPANIES. 


Com’nw’ Ith . 


Ne nae None 


123 33 
.| None (None) 
4; 8 WJ 











5 
8.Jun|6,’03.|V 
usine|ss No|v 
usine|ss Ja|n 


Bankers’ .....|100/1,000, 
Bowling Gr’n.|100/2,500 
00! 700, 


502, 851|Began busi 


13 |Bog, bu : 
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BI Qa 











OF. &@ Al... 
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Equitable d “1100 F 
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Chen 
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338 
‘he 


530,487 
1,996,898 Q.—J. |16 
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a 
see 
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3 
$3 
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a. s ompital ti 
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500,801\F, & A. 
1,507,308) M’thly./12 
533,74 





__UAPITAL. 
Par. | Amount. 


ze 
Sai = 


s 

ajse 
ws Z 
eonegee 
a & > 





140,116 J. & J.|..... 5 





Q—J.| 6 


‘Inereased to 68, 00,000 and surplu: 
6. 685.731. plas to $8,600,008 Y.8 






= July 8 nd Ang 


nd oles 
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create 4 from 





+ June ®, 1903, for National, ane May 23, 1903, for State banks. pita’ 
(00, See V.7 p.519 »b arn eer approved sae 


ition to increase cavitai ba $i, “1 oro, V. 76, 
voted to increase capital from $20:',00u to $250,100, ‘V.%5 D. 1008, 1282, 
snoponned a 


180. pital to Go be ine yonnee © 4 
vot is Foo 190. to 


a 1203, ang capital of latter increased to 
y - increased in Feb., wos. fro’ 


1898. td 
76. p. 77, #10, "88. n Dec., 1902, voted to increase capital trom” 
and in Jun a Tous, wie 3 io furtber increase sume to $75"; 16. 
a 77, tar 1277, 18h "Y. 75, p.- 11-3, 1282. t The Nat. Broadway and ae Nat: 
the Moboantile National uader name of toe gies: and ¢ cont 


© $3.0 iee V. 
m Bee. 1908, Fr Fifth Ave, Bank and m4 rit, 


with 
of ee erguatile to be Ce ake 


a nnn o Ward Bavk, eonsohiated with Mechanics’ Bank. V. Dv, 
1, is 76, 839. w stockholders aut bor.zed increase in capital from 
wv Appiicatioa made to increase capitai to 


$i50.ses 000 to 8150.0 Pareve tb p. 812, 





capital from $500,000, pad surplus sro $500,000, Now. 
$160,000, ee V. 74.,p. 868. ‘0 Stnaxholders 
to increase to $1,000,000. V7. p. 187; V. 74, p. 458. 
estern Nat Bank pone tol oe with the Satin} Pop of Com 

















































































































“* Over all Habilities, 
GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 
Suiaes, Dividends and Interest 
ANIES. —_——— 
one om: ’01.| '02. 
Bingh. (N. Y.) 1st M.. $1 A. & 0. 5 | 5 
Col’mb’s(0.)G.L.&H.| i JanMar| 6 | 7 
Pref.. non-cum.... J & Uv) 6 | 6 
mong Be . J. & I) 5 | 5 
as “—eenereee “oe “eee 
Con. S ey . ..6*/1,000) I.&35)5 )5 
erst Me. 1,000 J. &3\6|6 
Gas....| 50 QT. | (Y | «2 
ae «1,000 M. & N.| 6 | 6 
5 {000 5 esoee A, & O1) co0e]| oxee 
ich.) Gas the 50 J.&I3\|6/\4 
SS eer 1,000 A. & O.| 5 ; 
omeer ‘Wis.)G&Et & J.| 5 ly 
M. 68, eee shi 1,000 A. & 0.| 6 | 6 jd 
6p oc. 25 &o| A&O 10| 6 | 6 
Minncap. opt) 50 . ad, 8/8 
said ,000 M. & 8.| 6 | 6 
Mun1@ Gas ib, N.Y) Q—F. |10 to 
mo ,000 J. & J, 6 | 6 
Roch’st’r G.& El.com L A. & O.| 6 | 6 
=e Beals {8 
1st cons. mort..... 1 A 
24 M., opt., 1910 |1,000 M. & 8.| 44 & 
pt. M., 449 p.o. |! J. & Ji coos Ss 
Mun.G.&E. 1st 4198|1,000 A. & O.| .-«- . 
St. Jos. (Mo.) lst M. .|1,000 J. & J.) 5 ine 
8t.P.(Minn.)G.L.Stk.| 100 Q.—F. | 3 ef 
eee 000 Feros 
; goid....|1,000 M& 8.| 5 | 5 
C.) G. L..| 20 a3 8 * 
, Series Var’s é ° ° 
, 6, Series B’ flyers 3 e & Fie 6 
+ Citta of intebt. 6% pie 
* This column shows last dividend on oloeks, and mat " 
t Now controlled by American Light & Ti pace” 
¢ Issued as 100 p. ¢. dividend on stock. See V. 16,0. P- 
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RAILROAD EARNINGS, 





MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 


Feb. | March.| April. July. 
% 
ue) hel ashes 


908,524 205. 
205,565, 232,853) 239,951 














406) 3, 367 
Sisaees) cpon'ree) ara‘ren 
4,877,497| 4,704,270) 4,058,838 
4:90,248| 5,257,318] 6,430,100) 5,915,187 
201,114| 3,741,762 752 
Ae RS 
4,480,907 
$96,257 
852,326 
635,985 











we 








2,204,787| 9,491,106) 9,692.80 8,471,170 
(peta epee at ist 
HY 8,795 904) 3.002.962 


Santos| fonnen| $77400| root 
pee 656.715) 658,864) 672,871 
280) 83,815 A] teseweee 


1,236,001) 1,262, ry 4 
1,940, 189 Ugrenee Perk 

1,580,377| 1,306,124 1,088,017 
1,748,620) 1,748,007) ..sevee.|  seweeee- 


704| 1, 465) 1, 707 
er | 1,783,088 


’ bio— 
A ad 888,788 1,100,030 
Bras tr ma: "228, 1,171,109 
i. ..(1,007 to 1,696 m. 3405,857| 1, 


1,500, 
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4,545,718 
979,672 
6,171,200 


§ 
bee 


48,489,159 
924) 52,067,150 
57,262,674 


621,834 
738 
Se 


peeeeees 


7,420,323 
7,515,745 


EEee beat dt: 





363,907 
424,618 
443,107 
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89) 8,293,034 
8 4 x 8,618,773 
$474,204) 8,772,824) 8,960,122 05, 4,540,252) 3,797,902 
44,449,360 44,501,715 |d4 336,855 


1,902,446| 1,760,157| 1,795,680 
1) 2,064.960/ 1,991,110 ez0s.ses 2, 
56) 2,914,010 

8,794,208 
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INVESTORS’ SUPPLEMENT. 


MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Ooneluded), 
Jan. March.| April. | May. | June. Aug. 


Sept. 
8 8 8 8 8 
m.).| 1 3 1,541,677 1,511,795 1,290,439" 
: lee0'o70 150.587 (itt bes kL Leoetes ats igs vie 
-1k2'020'680 2,168,191 #2/047/582 sbeedel a 
091 503,482] 416,498) 451,680 . 
pity 612,201 ess 614,011 Seeice foe'seo 466,222) 
i 540,478 518,085) £42;512 
69 ,828| 639,628) 699,723 oboe 
197,552 241,056; 218,044) 924,185 246,885) 274,449 
260.77: :630| 982.499) 257,088] 259,001 : 7] 806" 
“| Son 298,160 374.149 289,700} 840 317 807,023 He 
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438,137] 562,735) 676,010) 679,525) 617,852 
986,876} 890,504] 851,601) 904,185| 944.980 
1,188,098| 1,259.701| 1,150-761| 1,251,090 1,901,517] 1,255,044 
1,111,690) 1,240,387) 1,266,718) 1.887, 1,172,7F4 
1,296,032] 1;882,57| 1,411,496] 1,395,285] 1,004,056 
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477,470| 510,019 471,047 
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675,989} 585,666 
640,175) 2,263 
195 m.)" rat s16.088 
Mach RR. of Mexico— - ; 
19006. ..(1,266 to m.). 500,050! 725,185 , 682,454 
100le.. (1,823 " 580,824 667,445 2} 50,069 
1 677.110 uy 718,904 
823,545| 1 996,640] *942,007 
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7 Includes alo & Allegheny V. 
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+ And 66 miles of canal. 
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Companion 088 not WILL BE FOUND UNDER— 


_..Delaware & Hudson. 

“gouthern Rail Co. 
. Atlantic Coast Line RR. 
‘american ae & Telegraph. 



















..National Biscou 
bi Gaited States Steel Corporation. 
ment CO. sae f New Jerse 
ri) 
Ka si. “ated ye py i Corporation. 
we = Bteel ei. 
a BRA United States Steel Corporation. 


— States Steel Corporation. 
United States Steel Corporation. 
Bangor & Aroostook. 

Pitteburg Yoangstown & Ashtabula 


urlington & Quincy. 
-*:Ganedlan Pactte. 
Beds Houston & Texas Central. 


...Lake Shore & Michigan Southern. 
..-Michigan Central, 
...Pennsylvania & Northwestern. 

be cay RR. 

nited States Shipbuilding. 
“United States —- 

wee. Chesapeake & 

American Light & Traction. 

8t. Louis & —- Francisco 

. & Birmingham. 
Missouri Bowe ‘Texas. 


lony. 
¥ Y. New Yraven & Hartford. 
United States Rubber (Miscel, Co’s) 
.Boston Revere Beach & edad 








a neweeeneere 


Siwy eal Chicago Burlington & Quincy. 
Visbbiverde Central Pacific. 
ree . Southern Pacific RR. 
-People’s Gas —_ & Coke. 
Shore. 
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bade “Atlantic Coast Line RR. 
-Southern Railway. 
.--Southern Railway. 
Delaware & Hudson. 
Rutland RR. 
Southern a: 
és ieee & ES 6. tees 
rm longo urlington oy. 
Ch a Cincinnati & Louisville. 
Sia non ihe -Peoples Gas L. & Coke. 
wa Peop es’ Gas L. & C. (Miscel. Co’s.) 
.-Grand Trunk Wes' 
Chi Termi 
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, Apr. UP. 
Atchison Topeka & San erie. 
Tlinois Central. 


. Ch 
incinpati en. - Western. 
eveland Cin. Chic. & St. Louis. 
nenae Cincinnati & Loulsvilte, 
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:...Cleveland Cin. Chic. & St. Louis. 
janes Baltimore & Ohio. 
..-.-.Baltimore & Ohio. 

inteht tent uieows West Va. Central & Pittsburg. 
Ks aie -- International & Great Northern. 
-Southern Rail wet 

Consol, By. El. Lighting & Equip. 


b: 
erminal. Norfolk & Western. 
-- Hoo! Valley. 
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didi entccess, can Ice, 
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Kansas City Fort Scott & Memphis, 






——sCINDEX TO COMPANIES—CONSOLIDATED, ée. 
UPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 







NAME. WILL BE FOUND UNDER— 
Detroit Mackinac & Marquette.....See Miscellaneous Companies, 
Detroit Monroe & Toledo............ Lake Shore & Michigan Sou 
Duluth Short Line................... orthern Pacitio. 
Durham & Northern.......... Seaboard Air Line. 
Dutchess Countv.................0+ Central New England Railway. 
East River Gas........... o-seeee---- NOW Amsterdam Gas, 
East Tenn. Va. & Ga................ soatera Railway. 
Eastern Equipment .............-.. Pere Ma’ — 
Eastern of Mass. (also East.of N. H. (raery 
Eastern of Minnesota................ Norther. 
Easton & Amboy—Easton & Worth fa Lehigh V 
Edison Elec. Ill. of ye rooklyn....... Kings Co. eth Light & Power, 
Edison Elec. fll. of N. Y........... .Consolidated Gas Co, of New York. 
Electric Axle Light & Power....... Consol. Ry. Elec, Light’g & Equip. 
Ellwood Short Line,...... baen Baltimore & Ohio. 
Elmira State Line............ Tioga RR. 


El Paso & Mey 5 RR. New Mexico natway & Coal. 
Equitable Gas Light 


Fuel.. -Peoples’ Gas L. & OC. (Miscel. Co’s.) 
Eaviteble Gas Light So: (N. a 


iw Amsterdam Gas. 
Erie & Kalamazoo..............-.--: Lake Shore & Michigan Southern. 
Erie & Western Transportation Co. hg pe ip a = RR 
Eureka Springs....................- t. Louis & North Arkansas. 
European & North American...... “Maine Central, 
Evansville Henderson & Nashville.. Louisville & Nashville. 
Evansville Terre Haute & Chicago.Chicago & Eastern Illinois. 





Fargo & Southern..................- Chi Milwaukee & St. Paul, 
Federal Steel.......... wa beves © wee States steel Corporation. 
Flint & Pere Marquete.............. Pere Marquette. 

Florida Central & Peninsular...... Seaboard Air Line Ry. 

Florida Southern................+0... Savannah Florida & Western. 
Fort Scott Equipment.............. Kansas City Ft. Scott & Memphis. 
Fort Smith & Van Buren Bridge....St. Louis & San Fra.cisco. 

Fort Worth & New Orleans...... ---Houston & Texas Central. 
Fremont Elkhorn & Missouri Val.. renege & North Western. 
Georgia & Alabama.............. Seaboard Air Line Ry. 


Georgia Carolina & Northern...... - {Seaboard Air — Ry. 

Georgia Pacific .................-00. uthern Railw 

Grand Rapids eee Gas Light.. 2. Light % Traction. 
Grand River Vali ---Michigan Central. 

Green Bay Winona & St. Paul -Green Bay & Western. 












Gulf & Chicago........ pulndiea eee .-Mobile Jackson & Kansas City. 
Hancock & Calumet. Seespocseptana} Mineral pam. 

Hannibal & St. Joseph.......... --Chicago Burlington & Quircy. 
Harlem River & Portchester New York New Haven & H. 


Hastings & Dakota. cee Milwaukee & St. Paul. 


SD cnuvnnsen< Maine Central. 

Hoboken Ferry...... N. Y. & Hobok. Ferry (Miscel. Co’s) 
Holly Manufacturing Co. . International Steam Pump Co. 
Hoosier ‘Equipment. peaneewennboone -Cincinnati Richmond & Muncie, 
IE, ncvcenmochtinwacwemerese --New York New Haven & Hartford, 
Hudson Co ai CRE ol Ra S, RRR IES laware & Hudson Co. 
Huntington & Big Sandy ponesé<eewie Ohio River. 

Hutchinson & Southern...........:. Atchison Topeka & Santa F 
cnn ebswncaeebecocesdia People’s Gas L. & C. (Miscel. Co’s.) 
Imperial Rolling Stock .......... Canadian mere. 

Indiana Bloo um & Western...Peoria & Eas 

Indianapolis Cin. & Lafayette. ...... Cleveland Cin Oh Chic. & St. Louis. 


Indianapolis Decatur & Western...Cincinnati emp tee tl 





ae & Louisville. .......... Chicago Indiana: Louisville. 
Indianapolis & St. Louis............. Cleveland Cin. . & St. Louis. 
International Navigation........... International Mercantile Marine, 
Iowa & Dakota................--.... Chicago Milwaukee & St. Paul. 
Towa Falls & Sioux City............. Dubuque & Sioux City. 

Iowa Minnesota & Northwestern..Chicago & North Western. 
Jackson Lansing & Saginaw........ Michigan Central. 

Jefferson Clearfield Coal & Iron.... pa Rochester & ——. 
Jefferson Madison & Indianapolis. . Pi Cincinnati L 


Johnson Co. of Pennsylvania.. 
Joliet & Chicago............ 
Junction & Breakwater.... 


Kalamazoo Py oy & Gr. Pens Shore & Michigan Southern. 





“Dnited tates Steel ration. 
cago & Alton. ists 





Kalamazoo & White Pigeon........ Lake Shore & Mi Southern. 
Kanawha & Hocking -¥ FU: Coke. Hocking Valley. 
Kansas City Fort Scott & Guif...... Kansas City Fort Scott & Memphis, 


poupanosensee * & Texas. 
«= 22 -eneee Kansas City & Southern. 
uffs,....Chicago an & Quincy. 


Kansas City St. Louis & Chicago....Chicago & Alto 
Kansas City & Missourti............ po aye A Ft. "Bott & Memphis. 
Kansas Saee + pakecnqneneniceinnatuiel Union P. 
Kentucky Central..................«. Louisville & 7 ashville. 
Kentucky peeeneriee & bsisnameeae nema Co. of America. 
Knox & Lincolm.................-c0- sore Central. 
Lake Erie & mens River......... e Marquette. 
Lake Superior Consol. Iron Mines. Daited States Steel Corporation. 
Lamson py Store Service..... -American Pneumatic Service, 
Lehigh & New ft: | See .-Canada Southern. 
— New ork pebeeds esanqvedita Lehigh Valley 

pneeame penis jasdbaned Lehigh Coal i; Navigation (Misoel.) 

Lenigh ra Wilkesbarre Coal. eS RR aA New Jersey. 


ville & Frankfort 
Louisville & Nashville Terminal... 





Louisville _ Albany & Chicago. Chicago Indianay lis % Lgalviia 
Louisville New Orleans & Texas... Tilinole ( Central (Yazoo & M. V. 
Louisville Southern..... oseseeesees-BOUthErn i. 

} a ero Gas & Electric...... . -.-.American Light & Traction.' 


ahoning Coal............+-..-+0-.2 SS nee. System. 
Mauitobe South weet'n Golonisation. Canadian P. 
Mankato & New Uim........ -Chicago & North b Wes ‘tern. 
& avg Phenix & Salt Riv. Val. 
Atlanta Knoxville & Northern. 
Marqrette & Bessemer & Nav.Pere Marquette. 
Marquette Houghton & Ontonagon. Duluth — Shore & Atlantic. 








Massawippi........... biuitiGenstdided iodo yee og 
Ma Er hd dace -+--...-Kentucky Central.—Louis. & Nash. 
rt & ie Verno: *-""*" Pitted. MoKees! porta Youghiogheny. 
Memphis & Charleston............. -Southern 
tL oowecsccseseeehansas Cl Memphis & strming’m, 
iam psibnilas » aaleisaAAMae R. 


ensue River..........+0.+....--Chicago & North Western: 
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WILL BE FOUND UNDER — 


Manhattan Elevated. 
Interoceanic of Mexico. 
...New York Susquehanna & Western 
rm “Denver & Southwestern. 
& Lake Winnebago. ...Wisconsin Central. 
A Matioos er” Chicago & North Western. 
n. ic 0 estern. 
Saage & 8t. Paul 





acific Minneap. 
p. SaultSte, Marie & Ati’tic.Minneap. 
Polis Union, Minn. Western. Great 
innesota & Iowa. Chicago & North Western. 
eo & North Western. 











.Mobile & Ohio. 
a nee & Ohio. 
Indianapolis & Louisville. 
orthern. 


Morris Lehigh Valley 
Mount Morris Electric Light. Consolidated Gas of er Zeek. 


Mt. Vernon Woodberry Cot. nme tes Cotton D 
Mutual Fuel G “She ‘eople’s Gas Light & fo 





2 -Philadelphia 
—, pe 


Duited > ry Bteel Corporation. 
te Tube United States Steel Corporation. 

Chicago Burlington & Quincy. 
Now Amsterdam G: “Consolidated Gas of New York. 
Newark Somerset & Siraiteville... .--Baltimore & Obio. 

Coneaee Pacific. 


-New York Susquehanna & Western. 
--Central of New Jerse ng 
.--.Louis, & Nash. (N.O. & Mobile Div.) 


Nati feng Biscutt. 


t 
New York & ee Ferry — yn Ferry (Miscell. Co’s.). 
New York E) vated... ted. 


anhattan Eleva’ 
New York & ie RR. 
N.Y. Gas feo Lit. Heat & Power... ‘Consolidated Gas of New York. 
roduc 


.Erie RR. 
Beacn......N. Y. Brooklyn & Manhat. Beach. 
‘tual -Consolidated Gas of New York. 
New York & New England 


New York & Northern New York & Putnam. 
New York Penns fronts & Ohio....Erie RR. 
Bew York Providence & a es New York New Haven & Hartford. 
Kew — & Oswego Mi Sg ew York Ontario & Western. 
WN. Y. & Queens Gas & Electric N.Y 33 — Elec. Lt. & Power. 
New Y: & Rockaway and. 
New York & Wilkesbarre Coal New oo Susquehanna & West. 
Nodaway Valley Chicago Burlington & ny y. 
Atlantic Coast wn 

Norfolk Terminal & Transportat’n.Chesapeake & Ohi 
N pton Lehigh & New England. 
Northeaetern RR. of So. Carolina.. a Coast Line RR. 
Northern Alabama South 9 Ry. 
ed ge illinoi Ea lorth Western. 

(i) 
No 


~ Canadian Pacific. 
Chic. St. Paul Minn. & Omaha. 
Southern Pacific RR. 
Horthers Ry. of Costa Rica.........United Fruit (Miscel. Companies.) 
Northwestern Grand Trunk Grand Trunk Western 
Northwestern Union. -Chicago & North Western. 
@cean Steamshi ---Central of Georgia Ry. 
People’ f° Light & Coke. 
po pmeare rg & Lake Champlain....Rutian 
Ogdentharx Terminal -Rut) a RE. 
a & Western...... ..s-e--Peoria & Eastern. 
Baltimore & Ohio. 
So. Carolina & Georgia Extension. 

Tc cckaseuicnanene oe a Sy Baltimore & Ohio. 
--.--Detroit Southern. 








Dregon Improveme Pacific Coast Go. “Miscel Comp’es.) 
= Short Line 2 Uiab mee Short Line. 
Oswego & Rome Rome Watertown & Ogdensburg. 

Ottawa Northern & Western Canadian Pacific. 
Ottamwa Cedar Falls & St. Paul....Chicago & North Western, 
Ozark <r wabsesoccess rere pemnen Cam Ft. Scott & Memphis. 

Pawtuxet alley. w York New Haven & Hartford 
Seon Hid een M WY, Cana & Power. Piilede Thigh Valley. Electric. 
Pennsylvania bo sone 





“em & North Western. 
POOUUDUTE ... ccwssncsc stnrcccscsce © Coast Line RR. 
hila. Germant’n & Chestnut Hili. —— Ry. 


hiladeiphia & 
hil. Reading & New Bngia nd Gentral New Yngland Railway. 
itteburg Cleveland = Toledo ‘Raltimore & O = 

0. 


ao ee de 





itteburg 


Pittsburg & 

Pittabure Painesville & F 

Pittsburg Shenango & Lake 

Pittsburg & Western “Baltimore & Ohio. 
pw or euepepeaneng, Ay, Alb: any. 18 

Pleasant Hill & reese Clin nm pringfield. 

Pleasant Velo oo - Coal......... fo sae 

Plymouth & 


Portiand & Ogdensburg. 
Portiand & Rochester.... 
Portiand Saco & ith. 
Great Falis & Conway.! 
ocecesseeeses-Commercial Cz bi 
& Whitney. aE ~~ ya Pond 5 Oe. 
& Eastern............-200-.8anta Fe Prescott & 








i 





NAMB 
Princeton & Northwestern 
Raleigh ep tdi ary «& 
} er tng ML 





Roanoke & Tar River... 
| Rospecten & Eieears 
chester ur, al & I 
Rutland-Canadian. . ~ ‘Buffalo Hoo 
abash. 





.. American L 
Teadian P “4 7 
-Illinois Central Systes 
8t. Louis Bout it 


St. L. Cape Girardeau & Ft. 5 

St. Louis Chicago & St. Paul. 

8t. Louis Council Bluffs & Omaha... W ih, 

8t. Louis Tron Mount’n & Southern.. Missouri Pacific Sy 

St. Louis Jacksonville & Chicago....Chi & Alton, 

- — — ys & Morheen... ash, : 
ansas uth western 

oq Louis Oklahoma & Southern... yr yy 


8t. Paul & Sioux Ci 

8t. Paul Stillwater TP 

Sandusky Mansfield & Newark..... ‘Baltimore 
San Francisco & San Joaquin Val.. Atchison Tor 
Sault St. Marie & Southwestern... ...Chic. 8t. Pav 
Savannah Florida & Western... 

Schuylkill River East Side. 

Boloto Valle: 

Seaboard 

Sea Coast 

Seattle & Northern. 

Sherman Denison Missouri 
Sherman Shreveport & Southern. ..Missouri Ki: 
Shore Line 

Silver Springs Ocala & Gulf.. -Atlan 

Sioux City & — — 8. City & W.Great —— 
Sioux City & Pacifi Chi 
Smithtown & Port Jefferson. 


South Carolina & Georgia... 
Southeastern «& St. Louis.. 
Southern Iowa . 


Spokane Falls & Northern 

tandard Distilling & Distributing. Distling Co. of 
Standard Gas nsolidated Gas. 
Steubenville & Indiana 


ury 
Sunbory H azleton 
Sunbury & Lewistown 
ees ms taksi 
aylor’s 8 6 Bu r 
Tarkio Valley UR 


Toledo Ann Arbor & No. Michigan.Ann Ar 
Toledo St. Louis & Kansas City..... Toledo Bt. “Louis &W 
Toronto Grey & Bruce. --Canadian Pacific. 

Troy & Boston 
Tunnel Railroad of 








iver. 
Valley Ry. of Ohio. 
Venice & Caronde! 


Western Equipment. 
Western Fs ae eg 











rk & P “Maryiand 
Zanesville & Obio River...........-Onio & Lit 





